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DEFINITIONS

Words used in multiple sections of this document are azfined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, £, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower” is Quinn Andrew Stillson, an unmarried man and JoLynn Smith, an unmarried
woman, as joint tenants with full rights of survivorship, curently residing at 1380 N Dean St
Apt G, Chicago, IL 60622 US. Bomrower is the morlgagor under this Seculity Instrument,

(B) "Lender" is Lake Michigan Credit Union. Lender is a Organizationdrpunized and existing under the laws
of Non-Profit. Lender's address is 4027 Lake Drive SE, Grand Rapids, ML 49546. The term "Lender”
includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting selely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Iastrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O¢ Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated May 1, 2023, and signed by each Borrower who is legally obligated for the
debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Botrower who signed the Note to pay Lender Three Hundred Forty-One
Thousand Five Hundred And 00/100 Dollars (U.S. $341,500.00) plus interest. Each Borrower who signed the
Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than June 1, 2053.

(E) "Riders" means ali Riders to this Security Instrument that are signed by Borrower, All such Riders are incotporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

& Adjustable Rate Rider ¥ Condeminium Rider Z10ther(s) [specify]

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07,2021
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U1 [-4 Family Rider O Planned Unit Development Rider
[J Second Home Rider

(F) "Security Instrument" means this document, which is dated May 1, 2023, together with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable [cderal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{(H) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization.

([} " Default" means: (i) the failure to pay any Periodic Payment or any other amount sccured by this Security Instrument on
the date it is due; (ii}a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(i1} any materially falie. saisleading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrover's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with'tae Loan, as described in Section 8; or (iv) any action or proceeding described in Section [2(e).
(J) "Electronic Fund Transfer'mzans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated tiirough an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial ilist’tution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic device capable of
communicating with such {inancial institution, wire transfers, and automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic signature” as defined in the UETA or E-S8IGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Globil snd National Commerce Act (15 U.S.C. § 7001 ez seq.), as it may be
amended from time to time, or any applicable additional ¢=successor legislation that governs the saine subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and otiies items that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mcrtgage lnsurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance preiniums in accordance with the provisions of Section 115
and (v) Community Association Dues, Fees, and Assessments if Leidg. sequires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any picpayment charges, costs, cxpenses, and late
charges duc under the Note, and all sunis due under this Security Instrument, pliz intercst.

{0) "Loan Servicer' means the entity that has the contractual right to receive Borjuwer's Periodic Paymenls and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or'nioceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in livw-0f condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, (e Loan.

(R) "Partial Payment" means any payment by Borrower, other than & voluntary prepayment permitted undei ttic Nete, which
is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U) "Renis" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subjcct matter. When used in this Security instrument, "RESPA" rcfers to all
requirements and restrictions that would apply to a "federally related mortgage loan" cven if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
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assumed Borrower's obligations under the Note and/or this Security Instrument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time {0 time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
COOK:

SEE ATTACHEL CZLHIBIT "A"

which currenily has‘the-address of 1841 S5 Calumet Ave 1308, Chicago, Illinois 60616 {"Property Address"), and
Barrower releases and wair2s all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH alVilie improvements now or subsequently erected on the property, including replacements and
additions to the improvements on‘such property, all property rights, including, without limitation, all cascments, appurtenances,
royalties, mineral rights, oil or gas-ights or profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Sectrity Justrument as the "Property." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borromar in this Security Instrument, but, il necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to forecloss and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Securily Insfrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrumeat in.fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to/mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borvewer warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims znd demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for naticdial use with limited variations and non-
uniform covenants that reflect specific Nlinois state requirements to constitute a uriifsrm security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges-Borrower will pay
gach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instriment must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Securily Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} meney order; (c) certifted
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense

ILLINOTS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower dees not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with.the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally 1o Zscrow Items. If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be azpliad to late charges and to any amounts then due under this Security Instrument. If all sums then due
under the Note and this Seeurity [nstrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Perindic Payment or to reduce the principal balance of the Note,

If Lender receives a navinent from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Peficdic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments,/cender will apply such payments in accordance with Applicable Law.

(¢) Voluatary Prepayments. "/oluptary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule-Any application of payments, insurance proceeds, or Miscellaneous Proceeds
ta principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems,

(2) Escrow Requirement; Eserow [tems. Sx<ept as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, unul the Notc is paid in full, a sum of money to provide for payment of
amounts due for all Escrow ltems (the "Funds™, The amoun’ of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Learcr all notices or inveices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lendcr tire Funds for Escrow [temns unless Lender waives this
obligation in writing, Lender may waive this obligation for any Escrow lier: ot any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrov-fiems subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may requite Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrowor's zoligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Bolreyver under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower 1ai's to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Bo'rower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all lscrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Tunds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender muy, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can requirc.ander RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge Borrower for:
{i) bolding and applying the Funds; (ii) annually analyzing the escrow account; or (iii} verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in wriling or Applicable Law requires interest 1o be paid on the Funds, Lender will not be required lo pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, 1n accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Barrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If theze is a shortage or deficiency of

ILLINOIS-Single Family—Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT Form 3014 072021
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Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items are Escrow [tems,
Barrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of thé\lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of toe ien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of4he-iien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Requized Actions"). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over (nis-s<ourity Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a noricz identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or’'mobre of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement, Coveérages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against 10ss by-fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires ia the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. 5iirower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, whicn 1ight will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a-r=a=enable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lencer/may obtain insurance coverage, at Lender’s option and at
Borrower's expense. Unless required by Applicable Law, Lender is andesno obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is urdes no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sols discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any sucit toverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Proparty, dgainst any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceediny the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may sigraficantly exceed the cost of insurance
that Borrower could have obtained, Any amounts disbursed by Lender for costs assdcialed with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursemeri aid will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies! () will be subject to
Lender's right to disapprove such policies; (ii} must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee, Lender will have the right to hold the policies and renewal certifiva.es, If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtams any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the imsurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bomower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair (0 be economically feasible and determinegs that Lendet's security will not be lessened by such resloration
or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair ot restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an epportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
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insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both,
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwisc. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Tnstrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurauce Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any avaiialle insurance claim and related matters. [f Borrower does not respond within 30 days to a notice from
Lender that the insviapze carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim, The 30-day
petiod will begin wheu thenotice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditional'y-sscigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not 1o exceed the
amounts unpaid under the Note'and this Security [nstrument, and (ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coveragz-ot the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payabie directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds cither to repair or restore the Property (as provided in Section 5(d}) ot to pay amounts
unpaid under the Note or this Security Instrumént, whether or not then due.

6. Occupancy. Borrower must occupy, psteblish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument ard inust continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unlsse Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit(wast2 on the Property, Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section $'that-epair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deferioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection »with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restaring the Property only if Leader bus released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment-o71; a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the 7epan Zgreement, and whether Botrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to/ € pérson repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not suificient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. I Lender hac reusenable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the tizae. of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default if, during the Loan application proczss’ Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy ot intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; {ii} there is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/cr rights under this Security Instrument (such as a proceeding in bankrupicy, probate, [or condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security [nstrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
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may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; (I1) appearing in court; and {I11) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions autherized
under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. I{ Borrower is in Default, Lender may work with Borrower o avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonabls actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit répars, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Bomower authorizes-and consents 1o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered iror Borrower as described below in Section 9(c}, unless prohibited by Applicable Law.

(c) Additional Amonnts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by thiz Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payabie, svith such interest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. I£+4is Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee t'tle vill not merge unfess Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent perinit'cd by Applicable Law, in the event the Property is leased io, used by,
or occupied by a third party ("Tenant"), Borrower is uncoriitionally assigning and transferring to Lender any Rents, regardicss
of to whom the Rents are payable, Borrower authorizes Lender 1o collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until £iY Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rapts are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security ot.lv:

(b) Notice of Default. To the extent permitted by Applicable Lzw,if Lender gives notice of Default to Borrower: (1}
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii) Lender will be entitled to collect and reccive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents coilrcier by Lender will be applied first to
the costs of taking control of and managing the Property and coliccting the Rents, including; but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenarnce costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for enly those Rents actually ressived; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and colleCt tne Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of aud rnanaging the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrument pursnant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similat deposits.

{e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
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right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.
This Section 10 will terminate when all the sums secuted by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that such morigage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Tnsurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substanially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separdiely designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, usc, and retain tiese payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even wien/tie Loan is paid in full, and Lender will not be required to pay Borrower any interest or eamnings on
such loss reserve.

Lender will no longet taquive loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by a1 insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Morigage Tnsviance as a condition of making the Loan and Borrower was required o make
separately designated payments toward the preisiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to pravide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agricr.ent between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing ‘o this’Section 1] affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage [rsuraice reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a-pariy to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such-irsurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduc< ipsses. These agreements may require the morigage
insurer to make payments using any source of funds that the mortgage ineurzr may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another ingurer, any reinsurer,‘any other entity, or any aftiliate of any of the
foregoing, may receive {(directly or indirectly) amounts that derive from {(or mighi-be/Characterized as} a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgape Insurer's risk, or reducing losses. Any
such agreements will not; (i) affect the amounts that Borrower has agreed to pay for Moitgsue Insurance, or any other terms of
the Loan; (ii} increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrorver to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Morigage Insurance under the Homeownes Protection Act of 1998 (12
U.S.C. § 4901 er seq.), as it may be amended from time to time, or any additional or successor fediral ligislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to receiveagrtain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated acomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation or rermination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restotation or repair to be
cconomically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an oppoertunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agrecment, and whether Bormower is in Default on the Loan, Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
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Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Misceltaneous Proceeds, Lender
will not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender’s security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
In the event of a total taking, destriction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value ol the Property (each, a "Partial Devaluation") where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Scpurity Instrument immediately before the Partial Devaluation, a percentage of the Miscellancous Proceeds
will be applied t4 the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Missellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscetlaneous Proceeqs v percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation,
Any balance of the MiscellanzousProceeds will be paid to Borrower.

In the event of a Partial’Divaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amoun: ot the sums sccured immediately before the Partial Devaluation, all of the Misccllancous
Proceeds will be applied to the sums ecurad by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in wiiting.

(d) Settlement of Claims. Lender is anthorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Tnstrument, whether or nct then due, or to restoration or repair of the Property, if Borrower {i)
abandons the Property, or (ii} fails to respond to Lendler within 3¢ days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers «o-settle a claim for damages. "Opposing Party” means the third party
that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Proper ty. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, coul rasult in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Tnstrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causiny, the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or oiher maierial impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally essiguing to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Pioperty, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that arc not applied to restoration or repair of the Preperty will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower ¢r ‘any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the tirie ©r payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to conmeiies proceedings against
any Successor in Interest of Borrowet, or to refuse to extend time for payment or otherwise modify ainenization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrowet. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lende: s 2cceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be & waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead cxemplions; {¢} signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is nol personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommeodations with regard to the terms of the Note or this Security Instrument without such Borrowcer's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Botrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's righis, obligations, and
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benefits under this Security Instrument. Borrower will not be releascd from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay {i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zonc determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination ar certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, al any time during the Loan term, in connection with any flood
zone delerminations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasotiaole attomeys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(i1i) other related fees,

{c) Permissibiiic vf Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Bordower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibitad oy this Security Instrument or by Applicable Law.

(d) Savings Clause. If applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or-to be collected in connection with the Loan exceed the permitted linuts, then (i) any
such foan charge will be reduced by the'amouiit necessary to reduce the charge to the permitted limit, and (ii} any sums already
collected from Borrower which exceeded permiitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or net a prepayment
charge is provided for under the Note). To the extent perwitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment 1o Borrower will constitute a woiver of any right of action Borrower might have arising out of such
overcharge,

16. Notices; Borrower's Physical Address. All notie=s siven by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requircs a-different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given io Borrower when (i)} mailed by first class mail, or
(i) actually delivered to Borrower’s Notice Address (as defined in Section '#{C) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice tc/any one Borrower will constitute notice io all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to 2omswer required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy (e corresponding requirement under this
Security Instrument.

{(b) Electronic Notice to Borrower. Unless another delivery method is requirer by-Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Comiminication") if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail 4r ot'ser electronic address
("Electronic Address"); (ii1) Lender provides Borrower with the option to receive notices by first Clasg'm»il or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies'with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument wil’ be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lendel becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Barrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Nofice Address. The address to which Lender will send Borrower notice ("Notice Address™) will be
the Property Address unless Borrower has designaled a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices te Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
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Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illineis. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions ol this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Azplicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should ot be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in-accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action 1s undeytalen.

As used in this Sezdriiy Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretionwithout any obligation to take any action; (¢) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and-io not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or pravisiom,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security [nstrument.

19. Transfer of the Property or a Bineficial Interest in Borrower, For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, initaliment sales contract, or escrow agreement, the intent of which is the
transfer of title by Botrower to a purchaser at a future datc:

If all or any part of the Property or any Interest in t'ie Froperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferr=d}-without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security rstrament. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exerciges this option, Lender will give Bortower notize.ui acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Secrion 16 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay thesc sums prior to or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not litiited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument disconfnued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicabic Zaw might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of accelersiion under Section
19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums tiat then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (1i} property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require thal Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligaticns
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.
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21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and cbligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or ather authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times daring the term of the Note, The Loan Servicer may or may not be
the holder of the Note, The Loan Servicer has the right and authority to: (a) coliect Periadic Payments and any other amounts
due under the Note and this Sccurity Instrument; (b) perform any other mortgage loan servicing obligations; and (¢} exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notes of transfer of servicing.

23, Notice of rzvance. Uniil Borrower or Lender has netified the other party {in accordance with Section 16) of an
alleged breach and afforde{ tiie other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may ¢oruyence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the othér party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision ©f/ibis Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken.that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower purenasi o Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the nouce pud.opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24-.{))."Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safely, or environmental/protection; (i) "Hazardous Substances” include {A) those substances
defined as toxic or hazardous substances, pollutants, or, wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agenis; and radioactive materials; (i11) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as'@¢fined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise ipger an Environmental Cleanup.

{(b) Restrictions on Use of Hazardous Substances. Borrower vili not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release a3 Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone clse to do, anything affecting the Proprrty vhat: (i) violates Environmental Law; (i1)
creates an Environmental Condition; or (iii} due to the presence, use, or release ofa Yiazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and te maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (1) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i1) any Envitoumental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iif)
any condition caused hy the presence, use, or release of a Hazardous Substance that adversely affects the valuc of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the debt for this Loan is
clectronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (c¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
T 252009 Page 12 of 14
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (ii) the action required to cure the Default; {iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or beforc the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

{b) Acceleration; Forcclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immeuizte payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided n ¢ais Section 26, including, but not limited to: (i} reasonable attorneys' fees and costs; (ii}
property inspection and valuatioi fres; and (iii} other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27, Release. Upon payment ofali’sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordatini costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insur.pie, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lende, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, tut need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes-orany claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's ang Tiender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance,dnsiirding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effecrive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstasdini balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtaiivon its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants zoitained in this Security Instrument
and in any,Rider signed by BorreWer and recorded with it.

- BORROWER - Cuinn Andrew Stillson

Q /l,m/m ) i

owﬁa -¥Jorynn sdith Y

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
EX 232929 Page 130/ 14
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[Space Below This Line for Acknowledgment]

State of / éé/ bg)fj

County of (j P /C—

jﬁ/ﬁ&zﬁi by Quinn Andrew

The foregoing instrument was acknowledged before me this

Stillson, an unmarried man and JoLynn Smith, an unmar woman, as Jjolnt tenants
with full rights of surwvivorship. "‘7

Noitary Publlc

My Commission Expires: /’ ) /j - 07'(7/

KIMBERLY M IRF.AY KEEGAN
Offictz seal

Notary Public - State of 'lingis
My Commission Expires jan/i3, 2024

Individual Loan Originator: Matt Adler, NMLSR ID: .38345
Loan Originator Organization; Lake Michigan Credit Union, NMLSRID: 442967

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Ex® 232929 Page 14 of 14
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Exhibit A

PARCEL 1: UNIT 1308 AND GU-69, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST OF THE
COMMON ELEMENTS IN THE MUSEUM PARK PLACE CONDOMINIUM, AS DELINEATED ON THE SURVEY
OF THAT PART OF THE FOLLOWING DESCRIBED TRACT, SAID TRACT BEING COMPRISED OF THE
HEREINAFTER DESCRIBED PARCELS C, C-1 AND THREE ALL TAKEN TOGETHER, ALL IN FRACTIONAL
SECTION 22, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID PARCELS
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

PARCELC

THAT PART OF THE LANDS (0 THE ILLINOIS CENTRAL RAILROAD COMPANY IN FRACTIONAL SECTION 22,
TOWNSHIP 39 NORTH, RANT:Z"14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED
AS FOLLOWS: COMMENCING QI TAS WESTERLY RIGHT OF WAY LINE OF SAID RAILROAD, AT THE
INTERSECTION OF SAID LINE WITH THE'WORTHERLY LINE OF 23RD STREET VIADUCT, SAID NORTHERLY
LINE BEING 60 FEET (MEASURED PERPENPICULARLY} NORTHERLY OF AND PARALLEL WITH THE
CENTERLINE OF THE EXISTING STRUCTURE; THENZE NORTH 16 DEGREES 37 MINUTES 38 SECONDS WEST
ALONG SAID WESTERLY RIGHT OF WAY LINE, A DISTANCE OF 1500.00 FEET TO THE POINT OF BEGINNING
FOR THAT PART HEREINAFTER DESCRIBED; THENCE NOKTH 73 DEGREES 22 MINUTES 22 SECONDS EAST,
PARALLEL WITH SAID NORTHERLY LINE OF THE 23RD STRZFET VIADUCT, A DISTANCE OF 151.02; THENCE
NORTHWESTERLY ALONG THE ARC OF A CIRCLE, CONVEX 7O HE EASTERLY, WITH A RADIUS OF 5738.60
FEET, THE CHORD OF SAID ARC HAVING A BEARING OF NORTH 47 DEGREES 59 MINUTES 18 SECONDS
WEST, A DISTANCE OF 240.13 FEET; THENCE NORTH 15 DEGREES 11 MRKUTES 14 SECONDS WEST
ALONG A STRAIGHT LINE, TANGENT TO LAST DESCRIBED ARC OF A CIRCLE; A DISTANCE OF 595.75 FEET
TO A POINT OF CURVE; THENCE NORTHWESTERLY ALONG THE ARC OF A CIRCLE .CONVEX TO THE
EASTERLY, TANGENT TO THE LAST DESCRIBED STRAIGHT LINE, WITH A RADIUS DF 4928.20 FEET, THE
CHORD OF SAID ARC HAVING A BEARING OF NORTH 20 DEGREES 44 MINUTES 30'S2CONDS WEST, A
DISTANCE OF 104.63 FEET TQ THE EASTWARD EXTENSION OF THE NORTH LINE OF EALT 14TH STREET;
THENCE SGUTH 89 DEGREES 59 MINUTES 21 SECONDS WEST ALONG SAID EASTWARD EX' FX=ION, A
DISTANCE OF 117.47 FEET TO SAID WESTERLY RIGHT OF WAY LINE OF RAILROAD; THENCE SCUTH.16
DEGREES 42 MINUTES 49 SECONDS EAST ALONG SAID WESTERLY RIGHT OF WAY LINE, A DISTANCE OF
908.58 FEET TO THE NORTH LINE OF £. 20TH STREET; THENCE SOUTH 16 DEGREES 37 MINUTES 38
SECONDS EAST CONTINUING ALONG SAID WESTERLY RIGHT OF WAY LINE, A DISTANCE OF 64.46 FEET
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSQ,
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PARCEL C-1

THE SOUTH 55 FEET OF THAT PART QF LOT 1 LYING EAST OF CALUMET AVENUE, IN BLOCK 5 IN WILLIAM
JONES ADDITION TQ CHICAGQ; THE NORTH 9 FEET OF THE SGUTH 64 FEET OF LOT 1 LYING EAST OF
CALUMET AVENUE [N BLOCK 5 IN WILLIAM JONES ADDITION TO CHICAGO; THE NORTH 55 FEET OF LOT 1
LYING EAST OF CALUMET AVENUE IN BLOCK 5 IN WILLIAM JONES ADDITION TO CHICAGQ; ALL THGSE
PARTS OF LOTS 51, 52 AND 53 IN BLOCK 10 IN ASSESSOR'S DIVISION OF THE SOUTHWEST FRACTIONAL
QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF THE WEST LINE OF THE RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD AND EAST
OF CALUMET AVENUE AS NOW LAID OUT AND MARKED ON THE PLAT OF MEEKER'S ADDITION TO
CHICAGO, ILLINDIS, AS LOT "AA", IN COOK COUNTY, ILLINOIS, AND DESCRIBED AS FOLLOWS, TO WIT: AN
UNDIVIDED HALF-GF ALL THAT PORTION OF THE ABOVE DESCRIBED PREMISES, LYING EAST OF THE
NORTH 68 FEET Or 40T 6 IN CLARKE'S SUBDIVISION OF LOTS 51, AND 52 AND OTHER PROPERTY IN SAID
BLOCK 10 INCLUDED EETWEEN 2 LINES RUNNING EAST AND WEST AND FORMED BY THE PROLONGING
EASTWARDLY THE NORTHAND SOUTH LINES OF ORIGINAL LOTS 51 AND 52 IN; ALSQ, ALL THAT
PORTION OF THE REMAINUER OF-THE PREMISES IN QUESTION FALLING WITHIN LOT 6 AND TG THE
SOUTH 62 FEET OF SAID LOT 52; ANU UNDIVIDED HALF OF THOSE PARTS OF LOTS 51, 52, AND 53 IN
BLOCK 10 IS ASSESSOR'S DIVISION OF (THE'SOUTHWEST FRACTIONAL QUARTER GF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST ('F THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WEST
LINE OF THE RIGHT OF WAY OF THE ILLINQIS Cc* TRAL RAILROAD AND EAST OF THE EAST LINE OF
CALUMET AVENUE, AS NOW LAID OUT AND MARKEZ ON THE PLAT OF MEEKER'S ADDITION TO
CHICAGO, AS LOT "AA", DESCRIBED AS ALL THAT PORTISN LYING EAST OF THE NORTH 68 FEET OF LOT 6,
IN CLARKE'S SUBDIVISION OF LOTS 51 AND 56 AND THE NORTH 55 FEET OF LOTS 52 AND 55 OF SAID
BLOCK 10 INCLUDED BETWEEN 2 LINES RUNNING EAST AND W.:ST AND FORMED BY PROLONGING
EASTWARDLY THE NORTH AND SOUTH LINE OF SAID ORIGINAL LTS 51 AND 55; IN COOK COUNTY,
ILLINOIS;

ALSO,

PARCEL THREE

LOT 14 IN CULVER AND OTHERS SUBDIVISION OF LOTS 2 AND 3 IN BLOCK 5 IN JONES ADBITION TO
CHICAGO WITH LOTS 2 IN BLOCK 11 AND 3 AND 4 IN BLOCK 12 IN ASSESSOR'S DIVISION IN THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, iLLINQIS; , THAT PART OF THE AFORESAID TRACT BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE POINT OF INTERSECTION OF THE
EASTWARD EXTENSION OF THE NORTH LINE OF EAST 18TH STREET WITH THE WESTERLY RIGHT OF WAY
LINE OF THE ILLINOIS CENTRAL RAILROAD COMPANY, AFORESAID; THENCE SOUTH 16°42'49" EAST,
ALONG SAID WESTERLY RIGHT OF WAY LINE, 215.27 FEET TO THE NORTH LINE OF MEEKER'S ADDITION
TO CHICAGQ, AFORESAID; THENCE SOUTH 89°58'39" WEST, ALONG SAID NORTH LINE, 2,09 FEET TO THE
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EASTERLY LINE OF SOUTH CALUMET AVENUE; THENCE SOUTH 16°42'439" EAST, ALONG THE EASTERLY
LINE OF SOUTH CALUMET AVENUE, 7.95 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 16°42'45"
EAST, ALONG THE EASTERLY LINE OF SOUTH CALUMET AVENUE, 218.34 FEET; THENCE SOUTHERLY
ALONG THE EASTERLY LINE OF SOUTH CALUMET AVENUE, 57.16 FEET BEING THE ARC OF A CIRCLE,
CONVEX TO THE EAST, HAVING A RADIUS OF 195.00 FEET AND WHOSE CHORD BEARS SOUTH 08°18'59"
EAST A DISTANCE OF 56.95 FEET; THENCE SOUTH 00°04'52" WEST, ALONG THE EASTERLY LINE OF
SOUTH CALUMET AVENUE, 37.56 FEET; THENCE SOUTH 89°55'08" EAST, 17.06 FEET; THENCE NORTH
73°16'26" EAST, 142.00 FEET TO THE EASTERLY LINE OF SAID TRACT; THENCE NORTH 19°11'14" WEST,
ALONG THE EASTERLY LINE OF SAID TRACT, 315.86 FEET; THENCE SOUTH 73°16'26" WEST, 125.53 FEET
TO THE POINT.GF BEGINNING;

BW23065487

WHICH SURVEY IS AT1*CHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0623316047, TOGITHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTZ,ILLINGIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE 5TOORAGE SPACE 5-85, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THMEDECLARATION AFQRESAID RECORDED AS DOCUMENT
0623316047

PIN: 17-22-310-015-1085, 17-22-310-015-1263

For Informational Purposes only: 1841 South Calumet Avenue, Unit 1308, Chicago, IL 60616
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CONDOMINIUM RIDER

Stillson
Loan #: 0181003042
MIN: 100624401810030423

THIS CONDOMINIUM RIDER is_mede this 1st day of May, 2023, and is
incorporated into and amends and supplement.: the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Lake Michican Credit Union (the "Lender") of
the same date and covering the Property described in the Szourity Instrument and located at:

1841 s Calumet Ave 1308, Chic:go, IL 60616

[Property Address]
The Property includes a unit in, together with an undivided interestip-the common elements of, a
condominium project known as:

Museum Place Condo Association
[Name of Condominium Projcct]

{the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association™) holds title to property for the benelit oruse of its
members or shareholders, the Property also includes Borrower's interest in the Owners/Association
and the uses, proceeds, and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the representations, warrazties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows;

A. Condominium Obligations. Borrower will perform all of Borrower’s
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

ER 254343 Form 3140 07/2021
Page [ of 3
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Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limized to, carthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender Cor.sisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Oy/ners Association policy.

What Lendcr requires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distributiop-of property insurance proceeds in lieu of restoration
or repair following a loss to the Propeitv. whether to the unit or to common clements, any
proceeds payable to Borrower are hureby-assigned and will be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower,

C. Public Liability Insurance. Borr(wir-will take such actions as may be
reasonable to insure that the Owners Association mairiains a public liability insurance
policy acceptable in form, amount, and extent of coveragr. to Lender.

D. Condemnation. The proceeds of any award or/clain for damages, direct or
consequential, payable to Borrower in connection with any cundemnation or other taking
of all or any part of the Property, whether of the unit or of the comimor elements, or for any
conveyance in lieu of condemnation, are hereby assigned and will be p»id to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice te.Eopder and
with Lender's prior written consent, either partition or subdivide the Property or Corseat to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or otae:
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

EX 254343 Form 3140 07/2021
Page2of3
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SICRIMNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Conyﬁ'}lm Rider.
/// 1%

OWER - Qu-nn An ew Stillson

LYW

- BORKOWER / JoLynn /émhth

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

EB 254343 Form 3140 07/2021
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FIXED/ADJUSTABLE RATE RIDER
(Orne-Yoar Treasury Index-Rate Caps)

Stillson
Loan #: 0181003042
MIN; 100624401810030423

THIS FIXED/ADFUSTABLE RATE RIDER.«s'made this 1st day of May, 2023, and is
incorporated into and amends and supplements the Meitgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the sam¢ Zate given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adjustable Rate Note<{ihe "Note") to Lake Michigan
Credit Union (the "Lender") of the same date and coveririg the property described in the
Security Instrument and located at:

1841 s Calumet Ave 1308, Chicago, IT. FQ€1l6
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHAMNGYE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTALLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT 1%k
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT AN
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as Tollows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX

—Single Family—

X 23978.2 07/2021
Page 1 of 5




2312908045 Page: 23 of 26

UNOFFICIAL COPY

0181003042

The Note provides for monthly payments of interest and a portion of the principal
{"Monthly Payment"} and an initial fixed interest rate of 5. 625%. The Note also provides for a
change in the initial fixed interest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of June, 2030, and the adjustable interest rate I will pay may change on the first day of the
month evay 12th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change is called a
"Change Date.”

(B) Th7 Iy dex

Beginning with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided to the general public by an administrator {the "Administrator"). The
"Index" is the weekly.arcrage yield on United States Treasury securities adjusted to a constant
maturity of one year, as made #vrilable by the Board of Governors of the Federal Reserve System.
The most recent Index value availahle as of the date 45 days before each Change Date is called the
"Current Index," provided that if tie Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculiting my interest rate.

If the Index is no longer availablz, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder vill calculate my new interest rate by adding
Two And Three-Fourths percentage points (2 (750%) (the "Margin") to the Current Index.
The Margin may change if the Index is replaced by the Notz Holder in accordance with Section
4(G)(2) below. The Note Holder will then round the result ©f the Margin plus the Current Index to
the nearest one-eighth of one percentage peint {0.125%). Subjecito the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unt)! the siext Change Date.

The Note Holder will then determine the amount of the Mombiv Payment that would be
sufficient to repay the unpaid Principal that [ am expected to owe al the Change Date on the
Maturity Date at my new interest rate in substantially equal payments. The resuit of this calculation
will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greaier than
10.625% or less than 2, 750%, Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than Two percentage point(s) (2. 000%) trom the
rate of interest [ have been paying for the preceding 12 months, and will never be greater than
10.625% or less than 2. 750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amount of my Menthly Payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX

—Single Family—

EX 256782 07/2021
Page 2 of 5
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my Monthly Payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

Tite Index is deemed to be no longer available and will be replaced if any of the following
events {each; a "Replacement Event") occur: (i) the Administrator has permanently or indcfinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an
official public statvment that the Index is no longer reliable or representative.

If a Replaiemient Event oceurs, the Note Holder will select a new index (the "Replacement
Index") and may als¢ selcot a new margin {the "Replacement Margin"), as follows:

(1) If a repl<cement index has been selected or recommended for use in consumer
products, includiag residential adjustable-rate mortgages, by the Board of Governors of
the Federal Reservé System, the Federal Reserve Bank of New York, or a committee
endorsed or convened by thie Board of Governors of the Federal Reserve System or the
Federal Reserve Bank of New York at the time of a Replacement Event, the Note
Holder will select that index s tar Replacement Index.

(2) If a replacement index has ot been selected or recommended for use in consumer
products under Section (G)(1) at the tim: of a Replacement Event, the Note Holder will
make a reasonable, good faith effort wselect a Replacement Index and a Replacement
Margin that, when added together, the iNeic Holder reasonably expects will minimize
any change in the cost of the loan, taking ints account the historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, 1t anv;-will be operative immediately
upon a Replacement Event and will be used to determine my inerestrate and Monthly Payments
on Change Dates that are more than 45 days after a Replacement £vent. The Index and Margin
could be replaced more than once during the term of my Note, but only :{ another Replacement
Event occurs. After a Replacement Event, all references to the "Index’ and "Margin" will be
deemed to be references to the "Replacement Index™ and "Replacement Margin”

The Note Holder will also give me notice of my Replacement Index #nd eplacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORR/Z'YER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate und=) the

terms stated in Section A above, Section 19 of the Security Instrument will read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. For

purposes of this Section 19 only, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract

or escrow agreement, the intent of which is the transfer of title by Borrower to a
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purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from the
dat the notice is given in accordance with Section 16 within which Borrower must
pay oIV sums secured by this Security Instrument. If Borrower fails to pay these
sums prigr-to, or upon, the expiration of this period, Lender may invoke any
remedies perrditted by this Security Instrument without further notice or demand
on Borrower aid will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys' fees and costs; (b)
property inspection. zi¢ valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Progerty and/or rights under this Security Instrument.

2. When Borrower's initial fixod interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Se<rien 19 of the Security Instrument described in Section Bl
above will then cease to be in effect, and-he provisions of Section 19 of the Security Instrument
will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For
purposes of this Section 19 only, "Interest in-the Property" means any legal or
beneficial interest in the Property, including; but-not limited to, those beneficial
interests transferred in a bond for deed, contract fo: doed, installment sales contract
or escrow agreement, the intent of which is the tran.fer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest 1 the Property is sold or
transferred (or if Borrower is not a natural person and a Leneficial interest in
Borrower 1s sold or transferred) without Lender's prior written <2nsznt, Lender
may require immediate payment in full of all sums secured by thix Security
Instrument. However, Lender will not exercise this option if such exeicise is
prohibited by Applicable Law. Lender also will not exercise this option.if.{a)
Borrower causes to be submitted to Lender information required by Lencer'tn
evaluate the intended transferee as if a new loan were being made to the transfere:,
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Lender
may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate payment in full,
Lender will give Borrower notice of acceleration. The notice will provide a period
of not fcss than 30 days from the date the notice is given in accordance with
Section 16 within which Borrower must pay all sums secured by this Security
Trstrument. 1f Borrower fails to pay these sums prior to, or upon, the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument
witheat further notice or demand on Borrower and will be entitled to collect all
expeiises incurred in pursuing such remedies, including, but not limited to: (a)
reasonabie atiomeys’ fees and costs; (b} property inspection and valuation fees; and
(c) other tees wcurred to protect Lender's Interest in the Property and/or rights
under this Securi-v-Instrument.

BY SIGNING BELOW, Rortewer accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rj

- BIE)RROWER = Quinn Andrew  Stillsor

MUMM W‘“\

{/BORROWEP/ - \J Lynn Srfl;.tlé\/
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