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The property identified as: PIN: 32-11-102-024-1010
: Address:
i Street: 800 E 1918T PL
Street line 2: AFT 410
City: GLENWOOD State: L ZIP Code: 60425

Lender American Pacific Mortgage Corporation

' Borrower: Tracey L Massey

Loan / Mortgage Amount: $87,086.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of D2eas to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

| Certificate number: BC35BFOE-6B2F-4EE1-B353-1870D10ACEF1 Execution date: 5/8/2023
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When recorded, return to:U N O F F I C IAL CO PY

First American Mortgage Solutions C/Q
American Pacific Mortgage

Attn: Final Document Department

Mail Stop: 152-C

1795 International Way

Idaho Falls, ID 83402

This Instrument was prepared by:
American Pacific Mortgage Corporation
3000 Lava Ridge Court, Suite 200
Roseville, CA 95661

Title Order No.: 5024-12719
Escrow No.: 5024-12719
LOAN #: 001366983
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MOF TCAGE

[MIN 1002793-0006901901-2 |
MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,112,486, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Partles

(A) “Borrower”is TRACEY L. MASSEY, AN UNMARRIED MAN

currently residing at 2320 207th Pl, Lynwood, IL. 60411,

Baorrower is the mortgagor under this Security Instrument.
(B) “Lender”"is American Pacific Mortgage Corporation.
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Lender is a California Corporation, organized and existing

under the laws of California. Lender's address iz 3000 Lava Ridge Court, Suite 200,
Roseville, CA 95681.

The term “Lender” includes any successors and assigns of Lender.
(C) “MERS"™ is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,

MERS is organized and existing under the laws of Delaware, and has an address and teleghone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS,

Documents

(D) “Note” means the promissory note daled May 8, 2023, and signed by each Borrower wha is lagally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower’s written pen and ink
signature, or (ii) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the |legal obligation of each Borrower who signed the Note 10 pay Lender

ElGHTY SEVENTHOUSANDEIGHTY SIXAND ND}-‘OO***.t*tiil:lri*ittit*iitiit***t**ti I AR EERE]
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plus interest. Each Burrewer who signed the Note has promised o pay this debt in regular monthly payments and to pay
the debt in full not later tkar- June 1, 2053.

(E) “Riders"” means all Aidgrs to this Security Instrument that are signed by Borrower, Alt such Ridars are incorporated
into and deemad to be a part o1 this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable): - )
ﬁ)Ad]usiable Rate Rider X. Condominium Rider . ' Second Home Rider
. i 1-4 Family Rider i+ Plannad Unit Developmant Rider L. V.A. Rider

X Other(s) [specify)
Fixed Interest Rate Rider, Mortgage F.ide. To The First Mortgage

(F) “Security Instrument” means this document, which is daled May 8, 2023, logether with all Riders to this
document,

Additional Definitions

(G) “Applicable Law” means all controlling applicable federar;-st<ia, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well asaliapplicable final, non-appealable judicial ppinions.
(H) “Community Association Dues, Fees, and Assessments” means 4l dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, horiecwners association, or similar organization.
() “Default” means: (i) the failure to pay any Pericdic Payment or any other amciint secured by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligaticr, o agreement in this Security Instrumeni;
(iily any materially false, misleading, orinaccurate information or statement to Lende provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or igiiurz to provide Lender with material
information in connaction with the Loan, as described in Section 8; or (iv) any action or proce 2ding described in Section 12(e).
(J) “Electronic Fund Transfer” means any iransfer of funds, other than a transaction oniginated by check, draft, or
similar paper instrument, which is initialed through an electronic ferminal, felephonic instrumer., compuler, or magnelic
tape 0 as to order, instruct, or authorize a financial institution to debit or cradit an account. Sac?i larm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trangfers initiated 0y telephone ar other
elactronic device capable of communicating with such financial institution, wirg transfers, and automeiad clearinghouse
transfars,

(K} “Electronic Signature"” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Glabal and Mational Commerce Act {15 U.S.C. § 7001 et seq.}, as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter,

(M} “Escrow ltems™ means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(il premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O} “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does nat include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance procaeds paid under the coverages described in Section 5) for: (i damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value andfor condition of the Proparty.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(S) “Periodic Payriant” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts undzr Section 3.

(T) “Property” meziis*he property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY."
(U) “Rents” means al=:/n2unts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party othe: thyrn-Borrower.

{V) “RESPA" means the Reai cxtate Setllement Proceduras Act (12 U.5.C. § 2601 et seq.) and ils implementing regu-
lation, Regulation X (12 C.F.R.Parr 1024}, as they may be amended from time to time, or any additional or successor
tederal legislation or regulation ths*-governs the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictizns that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” rieans any party that has taken title to the Property, whether or not that party
has assumad Borrower's obligations under the Nzte and/er this Security Instrument,

(X) “UETA” means the Uniform Electronic Transactions Act, or a similar act recagnizing the validity of electronic information,
records, and signatures, as enacled by the jurisdictior: in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislatin that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment of in2 '2oan, and all renewals, extensions, and modifications
ol the Note, and (i) the performance of Borrower's covenants and.4g.2ements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and convays to MES (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, thz w!lowing described property located in the
County of Gook:

SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.
APN #. 32-11-102-024-1010
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which currently has the address of 800 E 191st PL Apartment 410, Glenwood [Street] [City]

llincis 60425 (“Property Addrass”}, and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Coda)

exemption laws of this State.

TOGETHER WITH all the improvements now or subsequenily erected on the property, including replacements and
additions to the impravements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, bul, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but net limited to, releasing and canceling this Security [nstrument.

BORROWER RCPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property-conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasebold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrowar's
leasehold interest in the Prenerty, and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for ercumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenanis anc agr2es to defend the title 1o the Properly against all claims and demands, subject to any
encumbrances and ownership intzizsts of record as of Loan closing.

THIS SECURITY INSTRUMENT ¢umbines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois staie aquirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower ana L ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow teims, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also'pay anv prepayment charges and lale charges due under the Note,
and any other amounts due under this Security Instrumeit. Fayments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumant received by Lender as payment under the Note or this
Security Instrument is returnad to Lender unpaid, Lender may raquire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more £{ tie following forms, as selected by Lender: {a) cash;
(b) money order; (¢) certified check, bank check, treasurer's check, o1 £ashier's check, provided any such chack is drawn
upon an institution whose deposits are insured by a U.S. federal agency.instrumentality, or entity; or (d) Elecironic Fund
Transfer.

Payments are deemed received by Lender when received at the location Zesighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicns in Section 16. Lender may accepl or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wiil net relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument oi performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either 2pp.y or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligater 'o-accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is-nni obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
It Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. {f not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosurs proceed-
ing, payoff request, loan maodification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to Iis rights to refuse such payments
in the future.,
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies & payment, such payment will be applied to each Periodic Payment in the order in which it
bacame due, beginning with the oldest outstanding Periodic Payment, as follows: first to inlerest and then 1o principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrumant. If
all sums than due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, 10 a future Pericdic Payment or to reduce the principal balance of the Note.

I Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds lo principal due under the Note will not extend or postpone the due date, ¢r change the amount, of the Periodic
Payments.

3. Funds for Zacrow ltems.

(a) Escrow Megquirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Pericdic Payroents are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of ameunts due for all Eszrew ltems (the “Funds”™). The amount of the Funds required 1o be paid each month may change
durinsg the lerm of the Lean. Horrower must promply furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waier. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives Lhis
obligation in writing. Lender may w2ive this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and wheig pavable, ihe amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement 1o pay Lenaer ihe Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items with'a such time period as Lender may require. Borrower's obligation to make
such timely payments and o provide proof of p2yment is deemed 1o be a covenant and agreement of Barrower under
this Security instrument. If Borrower is obligated .}, nay Escrow ltems directly pursuant 1o a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lendermay exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any sucti amount in accordance with Saction 5.

Except as provided by Applicable Law, Lender may withdiaw the waiver as to any or all Escrow ltems at any time by
giving a natice in accordance with Section 16; upon suctiwitidrawal, Borrawer musl pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required uraes this Section 3,

(¢} Amount of Funds; Application of Funds. Except as pravided by Applicable Law, Lender may, at any time, coi-
lect and hold Funds in an amount up to, but not in excess of, the maxiiaum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applieable Law.

The Funds will be held in an institution whose deposits are insured by 2/U.3. federal agency, instrumentality, or entity
(including Lender, if Lender is an ingtitution whose deposits are so insurec} or i any Federal Home Loan Bank. Lender
will apply the Funds 10 pay the Escrow llems no later than the time specilied inder RESPA. Lender may not charge
Borrower for: (i) hoiding and applying the Funds; (if) annually analyzing the escravs azcount; or (iii} verifying the Escrow
Items, unless Lender pays Borrower interast on the Funds and Applicable Law perniits-Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest 1o ke paid on the Funds, Lander will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give 1o Parimwer, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there ie’a cuiplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is deirguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, ! ice is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 1o Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, {b) leasehold paymeénts or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. if any of these items
are Escrow llems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priotity over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are panding, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinatas the lien to this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lten, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien of take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards inciuded within the term "extended coverage,” and any other
hazards including, but not limited te, earthquakes, winds, ang floods, for which Lendar requires insurance. Barrowar must
maintain the types of insurance Lender raquires in the ameunts (including deductibla levels) and for the psriods that
Lender requires. Wbat Lender requires pursuant to the preceding sentences can changa during the term of the Loan, and
may exceed any iniiiroum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjeci i=-L ender's right o disapprove Borrower's chaice, which right will not be exercised unreasonably.

(b) Failure to Maivtuiz Insurance. If Lender has a reasonable basis to believe that Borrowet has failed ta maintain
any of the required insurzries ~owverages described above, Lender may obtain insurance coverage, at Lender's option and
al Borrower's expenss. Unlecs veauired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage oblained by Borrower. Lender is under nao obligation to purchase any particular
type or amount of coverage and mzy select the provider of such insurance in its sole discretion. Before purchasing such
caverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's enuity in the Properly, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lessar ¢average than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknow!2d;as that the cost of the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrower couid!izve obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or wilh.zizcing new insurance under this Section § will bacome additional
debt of Borrower securad by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upori noiice from Lender to Borrower requesting payment.

(¢} Insurance Policies. All insurance policies requitec-y Lender and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a sizndard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have £ tight to hold the policies and renewal certiticates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal natices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for/dzmage to, or destruction of, the Properly, such
policy must include a standard mortgage clause and must name Lender as morijagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrewer raust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Buriovter. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration.or repair of the Property, if Lender
deems the restoration of repair to be economically feasible and deterrmiries that Ler dei's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procaeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable 2 L<nder, During the subse-
quent repair and restaration period, Lender will have the right to hold such insurance proceeds uriil Lendar has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfactiur (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, Ut not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken proimptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a serias of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjuslers, or other third parties, retained by Borrower will nol be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deams the restoralion or repair not 1o be sconomically feasible or Lender's security would be lessened
by such restoration ot repair, the insurance proceeds will be applied to the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlaments; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seflle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiale and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Seclion 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower’s rights to any insurance proceeds in
an amount not to exceed the amourts unpaid undar the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable 1o the coverage of the Property. If Lander filas, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payabie directly to Lender without the need te Include
Borrower as an additional loss payse. Lender may use the insurance proceeds either 10 repair or restore the Property (as
provided in Section 5{d}) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower'’s principal residence within
60 days after the exucution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at leastonz vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not ba unreasonably withiinld, or unless extenuating circumstances exist that are bayond Borrower's control.

7. Preservation, Malrienance, and Protection of the Property; Inspections. Borrower will nol destroy, damage,
or impair the Property, allow {ne P:operty to deleriorale, or commil wasle on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower mug! maintain the Property in order 1o prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuant to Seclion 5 that repair or restoration is not economically
feasible, Borrower will promptly rapair 1@ Property if damaged to avoid further deterioration or damage.

If insurance or condemnation procasds are paid to Lender in connection with damage to, of the taking of, the Property,
Borrower will be responsible for repairing or re.stoiing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs.2n.rastoration in a single payment or in a series of prograss payments as
the work is completed, depending on the size ol the.repair or restoration, the lerms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may meke such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the hsurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complite such repair of restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Leiiciar will give Borrower notice at the time of or prior 10 such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default.li, uring the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed toprovide Lender with material information) in
conneclion with the Loan, including, but not limited 1o, oversiating Berrower's 1ricome or assets, understaling or failing
to pravide documentation of Borrower's debt obligations and liabilities, and inicropresenting Borrower's occupancy or
intended occupancy of Ihe Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sacurity Instrument,

{a) Protection of Lender's Interest, If; (i} Borrower fails to perform the covenants and agreements contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Le:wet’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for candarnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce aws or regulations); or
{iiiy Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Securiy kstrument, includ-
ing protecting and/or assessing the value of the Property, and sacuring andfor repairing the Property-Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority ower
this Security Instrument; {Il) appearing in court; and (lIl) paying: (A) reasonable attorneys’ faes and costs; (B} property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lander's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the
Property includes, but is not limited lo, exterior ang interior inspections of the Property, entering the Property to make
rapairs, changing locks, replacing ar boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not reguired to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avaiding Foreclosure; Mitigating Losses. |f Borrower is in Default, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lender's potential losses, but is not obligated 1o do so unless required by Applicable Law. Lender may
1ake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) LeaseholdTerms. If this Sacurity Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lzase.
Borrower will net, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title 1o the Property, the leasehold and the fee titte will not merge unless Lender agrees to the merger in writing.

10. Assignmer. of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leasad to, used
by, or occupied by a/nird party (“Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom tha Sents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents o ender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Secticn &F, and (i) Lender has given nolice to the Tenant thal the Rents are 1o be paid to Lender.
This Section 10 constitutes an‘absclute assignment and not an assignment for additional security only.

(b) Notice of Default. To the «xient permitted by Applicable Law, if Lender gives notice of Defautt to Borrower: {}) all
Rents received by Borrower must be hzid by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i} Lgraer will be entitled to collect and receive all of the Rents,; (iii) Borrower agrees 1o
instruct each Tenant that Tenant is to pay all Fienis dug and unpaid to Lender upon Lender’s written demand to the Tenant,
{iv) Borrower will ensure that each Tenant pays.all Rents due te Lender and will take whatever action is necessary lo
collect such Bents if not paid 1o Lender; {v) unless Anplicable Law provides atherwise, all Rents collected by Lender will
be applied first to the costs of taking control of arid rnunaging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, recenar's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, laxes, assessments, and othar charges on the Property, and then lo any other sums secured
by this Security Instrument; (vi) Lender, or any judicially apaeiited receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitied to have a vzcziver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Prozery withoul any showing as to the inadequacy of the
Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposas will become indettedness of Borrower
to Lender secured by this Security Instrumenl pursuant 1o Section 4.

{d) Limitation on Collection of Rents. Borrower may not collect any of tiyi Hants more than one month in advance
of the time when the Rents becama due, except for security or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenanig, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not pertorm, any act that could prevent Lender from exercising its rights under tnis Security Instrument.

{f Contrel and Maintenance of the Property. Unless required by Applicable Law, Lende., =¥ a receiver appointed
under Applicable Law, is not cbligated to enter upon, take control of, or maintain the Property beio’e or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may dz su,at any time when
Barrower s in Default, subject to Applicable Law.

{(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Saction 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was requirad o make separately designated payments loward the premiums for
Morigage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason 10 be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Martgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately desigrated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lendar will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer sélécted by Lender again becomes available, is oblained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Imsurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in avsordance with any written agreement between Borrower and Lender providing for such termination
or until termination is‘reguired by Applicable Law. Nathing in this Section 11 aflects Borrower's obligation 1o pay interest
at the Note rate.

(b) Mortgage Insuranze Agreements. Mortgage Insurance reimburses Lender for cartain losses Lender may incur
if Borrower does nol repay tne'L2an as agreed. Barrower is not a party to the Martgage Insurance policy or coverage.

Mortgage insurers evaluate ther total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share ar modify their risk, or reduce losses. These agreements may raguire the mortgage
insurer to make payments using any sauvce of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lende:, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirecth’}. amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying the mortgage insurer’s risk,
or reducing losses. Any such agreements will nct(i*affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (iiy increase the amount Borrower will owe for Mortgage Insurance,
(iii) entitle Borrower to any refund; or (iv} affect the rights Botrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1898 (12 U.8.C. § A5 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation what-governs the same subject matter ("HPA'). These rights
under the HPA may include the right to receive certain disclosurzs, o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, zndfor to receive a refund of any Mortgage Insur-
ance premiums that were unaarned at the time of such cancellation or «ermination.

12. Assignment and Application of Miscellaneous Proceeds; Forfriwre.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Leasat

(b) Application of Miscellaneous Proceeds upon Damage to Property. if e Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or tepair of the Property, if Lender ueems the restoration or repair to be
econamically feasible and Lender's security will not be lessened by such restoration o rapair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lerde: has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satistaction (vthich may include satisfying
Lendear's minimum eligibility requirements for persans repairing the Property, Including, but not liinited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender rizy pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is compieted, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrowar, to the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires inlerest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Praceeds will be applied to the sums secured by this Security [nstrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds will be applied in the order that
Partial Payments are applied in Section 2{b).
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ic) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a iotal taking, desiruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the armount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Praceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing, The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the &vent of a Partial Davaluation where the fair markst valua of the Property immadiately befare the Partial Devaly-
ation is less than the amount of the sums secured immediately befote tha Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumant, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlementof Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Secuiity Instrument, whether or not then due, or fo restoration or repair of the Property, if Borrower (i) abandons
the Properly, or (i) failz 10 raspond to Lander within 30 days after the date Lender notifies Borrower that the Opposing Party {as
defined in the next sentense’ offers to settle a claim for damages. "Opposing Parly” means the third party that owas Borrower
the Miscellanecus Proceeds 4rthe party against whom Borrower has a right of action in regard 1o the Miscellanaous Proceeds.

(2) Proceeding Affeeting L. ander’s Interast in the Property. Borrower will be in Defaull if any action or proceed-
ing beging, whether civil or criminat that, in Lender’s judgment, could result in forteiture of the Property or other material
impairment of Lender’s interest in "1z Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has cccurred, reing'aty as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgmeni, grecludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning 1o Lender the
proceeds of any award or claim for damages the!.are attribulable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscelizneous Proceeds that are not apolied to restoration or repair of the
Property will be applied in the order that Partial Pavrients are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Le nder Not a Waiver, Borrower or any Successor in Interest of Bor-
rower will nat be released from liability under this Security tnsirument if Lender extends the time for payment or modifies
the amarlizalion of the sums secured by this Security Instiumant. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or 1o refuse to-cx’and time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of a~y<emand made by the original Borrower or any Suc-
cessars in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's accoptance of payments from third persons, entities, or Succassors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the axarcise o1, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigas Buund. Borrower's obligations and liability
under this Security Instrument will be joint and several. Howevar, any Borrower svhia signs this Security Instrument but does
not sign the Note: () signs this Security Instrument to mortgage, grant, convey, atid warant such Borrower's interest in the
Property under the 1erms of this Security Instrument; {b) signs this Security Instrurrie 1t to waive any applicable inchoate
rights such as dower and curlesy and any available homestead exemptions; (¢} signs th.s Security Instrumant to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) 1s notparsonally obligated to pay
the sums due under the Note or this Securily Instrument; and (e) agrees that Lender and any eh2r Borrower can agree
to extend, modify, forbear, or make any accommaodations with regard to the terms of the Note o:/th.s Security Instrument
without such Barrower's consent and without affecting such Borrower’s obligations under this Seccsity Instrument.

Subject 10 the pravisions of Section 19, any Successor in Interest of Borrower who assumes Berrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obiain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax veritication and/or reperting service used by Lender in connection with this Loan, and (i) either (A) a ane-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be respansible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any SUCcessor agengy, at any time during the Loan term, in connection with
any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
conneclion with Borrower's Default to protect Lender’s interast in the Property and rights undear this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

{c) Permissibility of Fees. In regard to any cther fees, the absence of express autharity in this Security Instrument
fo charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecled in connaction with the Loan excead the permitted limits, then
(i} any such loan charge will be reduced by the amount necessary 1o reduce the charge to the permitted limit, and (i) any
sums already cotlected from Borrowar which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or nota
prepayment charge iz provided for under the Note). To the exient permitted by Applicable Law, Borrower's acceptance of
any such refund mada by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchzine.

16. Notices; Barrowsaer's Bhysical Address. All notices given by Borrower or Lender in connection with this Security
Instrumeant must be in writing

(a) Notices to Borrower. Uriess Applicable Law requires a different method, any writlen notice to Borrower in con-
nection with this Security Instrume 2{ will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's hotice Address {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communicatioi fas defined in Section 16{b) below). Natice to any ane Borrower will constitute
notice to all Borrowers unless Applicable Lriw expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless anather delivery method is required by Applicable Law, Lender may provide
natice to Barrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agresd to by Lender
and Borrower in writing; (ii) Borrower has provided Lende: wilh Borrower’s e-mail or other electronic address (“Electronic
Addrass"); (i) Lender provides Borrower with the option 1e-rrioive notices by first class mail or by ather non-Electronic
Communication instead of by Electronic Communication; and«r.} Lender otherwise complies with Applicable Law. Any
notica to Borrower sent by Electronic Communication in conneciizn with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware Hiz: such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communicalion to
Borrower by first class mail or by other non-Electronic Communication. Borrawaer may withdraw the agreement 1o receive
Electronlc Communications from Lender at any time by providing written notics to Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Burrowzr notice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by writleri \otice 1o Lender, i Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrewar may designate an Electronic
Address as Notice Address. Barrower will promptly notify Lender of Borrower's change of Nziice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender speciiies . rrocedure for reporting
Borrower's change of Notice Address, then Borrower will raport a change of Notice Address onitv «irough that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first clacs mail to Lender's
address stated in this Security instrument unless Lender has designated another address (including an Elactronic Address)
by natice to Borrower. Any notice in connection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
natice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’'s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resiges, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicabla
Law (i) such confiict will not affect other provisions of this Security Instrument or the Nole that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitiy or implicitly allow the patiies to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the aclion is undeariaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may" gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer ofthe Properly or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means-zhy legal or beneficial interes! in the Property, including, but not limited to, those beneficial interests
transterred in a bond 10r-deed, contract for deed, instaliment sales cantract, or escrow agreement, the intent of which is
the transfer of title by Eorrewer 10 a purchaser at a future dats.

If all or arny part of ta #renerty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial imerastin Borrower is sold or bransterred) without Lender’s prior writlen consent, Lender may
require immediate payment in julboi all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibiter.y Applicable Law.

If Lender exercises this option, Leqdsr will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the ruiice is given in acsordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. It Sorrower fails to pay these sums prior to, or upon, the expiration of this
pericd, Lender may invoke any remedies parmitted by this Security Instrument without further netice or demand on
Borrower and will be entitled to collect all exparses incurred in pursuing such remedies, including, but not limited to;
{a) reasonable attorneys’ fees and ¢osis; (b} propeshinspection ang valuation fees; and {c) other fees incurred to protect
Lender's Interest in the Property andfor rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after A celzration. If Borrower meets sertain conditions, Borrower will
have the right to reinstate the Loan and have enfarcement oi-thiz Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (&} such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstale. This right to reinstate v r.ot apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must salisly all of the fellowing zZorditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelersticn had occurred; (bb) cure any Default of any
olher covenants or agreements under this Security Instrument or the Note, (Le) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited ta: (i) reascnabls attorneys’ fees and costs; (ii} property
inspection and valuation fees; and (jii} other fees incurrad to protect Lander’s intamst in the Property and/or rights undar
this Security Instrument or the Note; and (dd} take such action as Lender may reasonsoly require to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, ana Gorrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or«iore of the following forms,
as sslected by Lender: (aaa) cash; (bbb} money order; {cce) certified check, bank check, trzasurar's check, or cashier's
check, provided any such check is drawn upon an institulion whose deposits are insured by a U3 ‘aderal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, tris Security Instrument
and obligations secured by this Security Instrument will remain fully effective as it no acceleration naz Gecurred,

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrumesit, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action parmitted under this Security Instrument through the Loan Servicer
or another authorized representative, such ag a sub-servicer. Borrower understangs that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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ICE Morigage Techaalogy, Inc, Fage 12 of 15 WL21EDEDL 0222
ILEDEDL (CLS)
05/08/2023 07:27 AM PST




2312910025 Page: 14 of 25

UNOFFICIAL COPY LOAN #: 001366983

amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations:
and (c) exercise any rights under the Note, this Security instrument, and Applicable Law on behalf of Lender, If there is &
change of the Loan Servicer, Borrower will be given writtan notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23, Notice of Grievance, Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded ihe other party a reasonable period afier the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (gither as an individual litigant or a member of a
class)thal (a) arises from the other party’s actions pursuant o this Security Instrument or the Nole, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable tor purposes of this Section 23.
The notice of Default given 1o Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisty the notice and opportunity to take corrective action pravisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24; (i) "Environmental Law” means any Applicable Laws where the Property
is located that rglatz o health, safety, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
slances defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law, and (B) the following
substances: gasoling, ksrosene, other flammable or toxic petroleum produsts, toxic pesticides and herbicides, volatile
solvents, materials contuining ashestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{lil} “Environmental Cleziiur includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envircnmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hzardous Substances. Barrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Sunstances, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property Lhat: (i) violates Environmental Law;
{ii) creates an Environmental Condition; or (i'l} due to the presence, use, or release of 4 Hazardous Substance, creates a
condition that adversely affects or could advorsely affect the value of the Froperty. The preceding two sentences will not
apply to the presence, use, or storage on the Prreparty of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promiptly. give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental ar regulziary agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowszi Yias actual knowledge; (i} any Environmental Condition,
including but not lirited to, any spilling, leaking, discharge, releas=, = threat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or release of a Hazzirous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or jegulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Notbing in this Security Insirument will create
any obligation on Lender for an Environmental Claanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Moig evidencing the debt for this Loan
is electronic, Borower acknowledges and represents 1o Lender that Borrower: {a} or pressly consented and intended 1o
sign the electronic Note using an Electronic Signature adopted by Borrower {"Borrower's Electronic Signaiure®) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not witharaw Gurrower's express consent
to sign the electronic Note using Borrower’s Electronic Signature; {c) understoad that by sigrino.bz electronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent na understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with s terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a nolice of Defaull to Borrower prior to acceleration following Borrower's
Defaull, except that such notice ot Delaull will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The nolice will epecily, in addition to any other information required by Applicable Law:
{i) the Default; (i) the action required to cure the Default; (i) a date, not less than 30 days (or as othetwise specified by

ILLINOIS - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014  07/2021
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured:; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right fo reinstate after agceleration;
and (vi) Borrower’s right o deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses, If the Defaull is not cured on or betors the date specified in the nolice,
Lender may require immediale paymenl in (ull of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i} reasonable attorneys' tees and costs;
(ii) property inspection and valuation fees; and (i) other fees incurred to protect Lander's interast in the Propetty and/or
rights under this Security instrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placemen* of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protecit Lender's irierzsts in Borrower's collateral. This insurance may, but need! not, protect Borrower'’s interests. The
coverage that Lender porctases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the czilataral. Borrower may later cancel any insurance purchased by Lender, but anly after providing
Lender with evidence that Berrowear has obtained insurance as raquired by Borrower's and Lender's agreement. if Lendar
purchases insurance for the colla'eral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imr:ase in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insuraiice. The costs of the insurance may be added to Barrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and ~grees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and rece;ded with it

e / D e N (25 /Q%’/ i (Seal)
TRACEY L. MASSEY X ""DATE
State of ILLINOIS
County of COOK

VNV
This instrument was acknowledged hefore me on /72’3(/ g O‘/dﬂr f_,_} __._ (date) by TRACEY

L. MASSEY.

QFFICIAL SEAL :

JONI E ARSI e

{  NOTARY PUBLIC. STATE OF LIS 1

£ frunct | PR
Signaturg/sf Notary Public
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Lender: American Pacific Mortgage Corporation
NMLS ID; 1850

Loan Originator: Tom Voltolina

NMLS iD: 296051

ILLINOIS - Single Family — Fannie MaefFreddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 15 of 15 IL2IEDEDL 0222
ILEDEDL (CLS)
06/08/2023 07:27 AM PST




2312910025 Page: 17 of 25

U NOFFICIAL COPYLU&N#:DQHEEBBS

Exhibit A

PARCEL 1:

UNIT NUMBER 410 IN GLENWQOD EAST CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED

REAL ESTATE: PART OF OUT LOTS "A" AND "B" IN BROOKWOOQD POINT NUMBER 2, BEING A
SUBDIVISION OF PART OF

THE NORTH WEST 1/4 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THETHIRD
PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TOQ THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT

NUMBER 25223206, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS.

PARCEL 7. SASEMENT FOR INGRESS AND EGRESS FOR PARKING OF AUTOMOBILES AND
CARS FOR'THE BENEFIT OF PARCEL 1

OVER THA" PCGRTION OF THE LAND DEPICTED ON THE PLAT OF SURVEY ATTACHED TO THE
GRANT OF EASTMENT

OVER: OUT LUT” 2" (EXCEPTING THEREFROM THE EAST 145 FEET OF THE WEST 595 FEET
(EXCEPT THE NORT# 190

FEET THEREOF) IN BXCOKWOOD POINT NUMBER 2, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF

SECTION 11, TOWNSHIP 3 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
MADE BY UNION NATIONAL

BANK OF CHICAGO, AS TRUSTI:E ULNDER TRUST AGREEMENT DATED FEBRUARY 1, 1971
AND KNOWN AS TRUST

NUMBER 1536, TO GLENWOOD COivroMINIUM, INCORPORATED, RECORDED NOVEMBER 2,
1979 AS DOCUMENT

NUMBER 25223104, AND RECORDED JANUARY 18, 1980 AS DOCUMENT NUMBER 25326042,
IN COOK COUNTY, ILLINOIS,

ICE Mortgage Technology, Inc¢. GLEXA (100
ILEDEDRL (CLS)
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MIN: 1002793-0006901901-2
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th  day of May, 2023
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to American Pacific
Mortgage Corporation, a California Corporation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 800 E 191st PL Apartment 410, Glenwood, IL 60425.

The Properiv.includes a unit in, together with an undivided interest in the common ele-
ments of, a cinunminium project known as: Glenwood East Condo Association

(the “Condominium Project X if the owners association or other entity which acts for the
Condominium Project (the “Oxviners Association”} holds title to property for the benefit
or use of its members or sharehnlders, the Property also includes Borrower's interest
in the Owners Association and ths uses, proceeds, and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. |1 addition to the representations, warranties, cov-
enants, and agreements made in the Sezurity Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrowe: will perform all of Borrower's
obligations under the Condominium Projeci’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration ¢i" any other document which
creates the Condominium Project; (i) by-laws; (ni} zode of regulations; and
(iv) other equivalent documents. Borrower will promptl g2y, when due, all dues
and assessments imposed pursuant to the Constituent Dzsuments.

MULTISTATE CONDOMINIUM RIDER — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRURE? (1
Form 3140 7/2021
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance, then (i) Lender waives the provision
in Section 3 for the portion of the Periodic Payment made to Lender consisting
of the yearly premium instaliments for property insurance on the Property, and
(ii) Borrower’s obligation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the
term ot the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in lieu of restora-
tion or repair-fullowing a loss to the Property, whether to the unit or to common
elements, any pioceeds payable to Borrower are hereby assigned and will be
paid to Lender foi apnlication to the sums secured by the Security Instrument,
whether or not then dizg; with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure thai.the. Owners Association maintains a public liability
insurance policy acceptable'ir farm, amount, and extent of coverage to Lender.

D. Condemnation. The preceads of any award or claim for damages, direct
or consequential, payable to Borrowzer in connection with any condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyaicz.in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrumzet as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to L.ender
and with Lender’s prior written consent, either parution or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required hy law in the case
of substantial destruction by fire or other casualty or in{re.case of a taking
by condemnation or eminent domain; (i} any amendment t¢_any provision of

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddte Mac UNIFORM INSTRUMENT
Form 3140 07/2021
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the Constituent Documents unless the provision is for the express benefit of
Lender; {iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGIUNG BELOW, Borrower accepts and agrees to the terms and covenants
contained.in this Condominium Rider.

N 4»-""/ P

i T,

P i (S /O5ben> (seal)
TRACEY L. MASBEY DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th  day of May, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower's Note to American Pacific Mortgage Corporation, a California Corporation

LOAN #: 001366983

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at;

B0OO E 191st PL Apartment 410
Glenwood, IL 60425

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the followin}:

( D) “Note” means the promissory note dated May 8, 2023. and signed by each Borrower who is
legally obligated for the debt viidar that promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i} electraric form, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note avidences the legal obligation of each Borrower who signed the Note to pay Lender
EIGHTYSEVENTHOUSAND EIGHT{S'YANDNol100*i*ititi*ii*tttit**tt!!ttltttt!t*!**tt
I EEEEEEREREREREIRBEENENNEENEEESEEE] ttti*****DO”ars(UlSl $87,086.00 )p|USImereStaHhefate
of 6.250 %, Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than June 4, #0£3.

BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants contained in this Fixed Interest Rate Rider.

e . e

Hﬁ%_ e f"-f?%m e - S yns  (Seal)
TRACEY L. MASSEY N DATE

IL « Fixed Interest Rate Rider
ICE Mortgage Technology, Inc. {L21IRRCONRLU 1122
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

LOAN #: 001366983

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
IN THE SECURITY INSTRUMENT.

RIDER TO MORTGAGE BY AND BETWEEN THE Tracey L. Massey

(the “Morigagor(s)”) AND Americ7.n Pacific Mortgage Corporation, a California Corporation

{the “Lender")

The Mortgagor(s) is executing simultaneously herew'th that a certain mortgage, dated May 8, 2023

{the “Security Instrument”) to secure a loan (the “Loan”) inade by American Pacific Mortgage Corporation, a
California Corporation

(the “Lender”) in the amount of $87,086.00 to the Mortgagei(s), eidenced by a note (the “Note") of even date
herewith. it is expected that the Loan will be purchased or securitized by the lllinais Housing Development Authority (the
“Authority”). It is a condition of the making of the Loan that the Mortgagor{s)-e>ecute this Rider. In consideration of the
respective covenants of the parties contained in the Security Instrument, and for 6the: p%od and valuable consideration, the
receipt, adequacy and sufficiency of which are acknowledged, Mortgagor(s) and Lercer {further mutually agree as follows:

1. The rights and obligations of the parties to the Security Instrument and the Nole are expressly made subject
to this Rider. In the event of any conflict between the provisions of this Rider and the pravisions of the Security
Instrument and the Note, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor s} agrees that the
Lender or the Authority, as applicable, may, at any time and without prior notice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remedy allowed by law for breach of the Security
Instrument or Note, if (a) the Mortgagor(s) sells, rents or fails to occupy the property described in the Security
Instrument as his, her or their permanent and primary residence; or (b) the statements made by the Mortgagor(s)
in the Borrower Affidavit {illinois Housing Development Form HO-012) are not true, complete and correct, or the
Mortgagor(s) fails to abide by the agreements contained in the Borrower Affidavit; or (c) the Lender or the Authority
finds any statement contained in that Affidavit io be untrue. The Mortgagor(s) understands that the agreements
and statements of fact contained in the Borrower Affidavit are necessary conditions for the granting of the Loan.

{HO-008.5)
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3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes your loan
or is the holder of the Security Instrument and the Note, or is in the process of securitizing or purchasing the
Security Instrument and the Note. If the Authority does not securitize or purchase the Sacurity Instrument and
the Note, or if the Authgrity sells or otherwise transfers the Security Instrument and the Note to another individual

or entily, the provisions of this Rider shall na longer apply or be effective, and this Rider shall be detached from
the Security Instrument,

N S _ 5 ~09* 2023 (Seal)

A Cé‘f L'&ASASE‘Y“- e S e A D ATE

(HO-008.5)
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY TNSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT,

RIDER TO MGKTGAGE BY AND BETWEEN THE
racey L. Massey, an unmarried man

(the “Mortgagor(s)")

AND
American Pacific Mortgage Corp {the *Lender”}

The Mortgagor(s) is executing simultaneously herewith that a certain mortgage, dated

5/8/2023

(the "Security Instrument”) to secure a loan (the "Loan") mads by

American Pacific Mortgage Corp (the "Lender")

in the amount of $ 87,086 to the Mortgagor(s), evidenced by a rste fthe "Note") of even date
herewith. 1t is expected that the Loan will be purchased or securitized by the llhnois Housing Development
Authority {the “ Authority™}. Itis a condition of the making of the Loan that the Mortgagor(s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Secuvity lastrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency” ot which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. The rights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control,
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Notwithstanding the provisions of Paragraph ¢ of the Security Instrument, the Morlgagor(s)
a2grees that the Lender or the Authorily, as applicable, may, at any time and without prior
notice, accelerale all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Martgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (lllinois Housing Development Form FO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
reanting of the Loan,

The pruvisions of this Rider shall apply and be effective only at such times as the Authority
securitizes vour loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Mote. Tf the Authority
does not secuniti e ¢ r rurchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be effective, and this Rider shall be
detached from the Security I'etrument.

NON-BORROWING SPOUCE MORTGAGOR(S)
e o e

Tracey L. Massey
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