UNOFFICIAL COPY

lllinois Anti-Predatory

E?gg::r% Database l!llﬂl)lm/”llllm

x4

T

oo ZI1Z93IZ1E Fes $55 49

Certificate of Exemption
HSP FEE:$9.80 RPRF FEE: $1.00

{AREH A. YARBROUGH

(00K COUNTY CLERK

JATE: 85/09/2823 83:16 PH PG: 1 OF 26

Report Mortgage Fraud

844-768-1712
The property identified as: /_PIN: 17-09-207-006-1008
Address:
Street: 357 W Superior ST
Street line 2: AB
City: Chicago State: IL ZIP Code: 60654

Lender. JPMorgan Chase Bank, N.A.

Borrower: neha misra, a married woman, and Sachin Patel, hernusband

Loan / Mortgage Amount: $1,202,500.00

This property is located within the program area and the transaction is exempt from the requiren.ents of 765 ILCS 77/70
et seq. because the application was taken by an exempt enlity or person,

Certificate number: B1199C00-BC1B-4D24-AC2E-68A8A78E4D52 Execution date: 5/3/2023

P
CTHE 9 > Co) su1 7 7 éﬂ LA




2312833216 Page: 2 of 26

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank,
N.A. Chase Records Center Attn:
Collateral

Trailing Documents, RE:MC 8000
700 Kansas Lane
Monroe, [LA 71203
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Mortgage

Definitions. Words used in multiple sectieiis.of this document are defined below and other words arc defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,16, 19, 24, and 25, Certain rules
regarding the usage of words used in this doctment are also provided in Section 17,

Partics

(A) "Borrower" is Neha Misra, a married woman, aud Sachin Patel*, her husband, currently residing at 635 N
Dearborn Street Apt 701, Chicago, 1L 60654. Borrower is the mortgagor under this Security Instrument.

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Naiinnal Banking Association organized and existing
under the laws of the United States of America. Lender's addiess i= 1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrutae/it.The term "Lender” includes any successors
and assigns of Lender.

Documents

(C) "Noite” means the promissory note dated May 3, 2023, and signed by cac!i Borrower who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in actordance with the UETA or E-
SIGN, as applicable. The Note evidences the legal obligation of cach Borrower who sigied,the Note o pay Lender
One million two hundred two thousand five hundred and 00/100 Dotlars (1J.8. $1.202,500:02) nlus interest. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments‘and 10 pay the debt in
full not later than June 1, 2033.

(D) “Riders " means all Riders to this Security [nstrument that are signed by Borrower. All such Rigers are
incorporated into and deemed to be a part of this Security [nstrument. The following Riders are to be signed by
Borrower [check box as applicable]:

B Adjustable Rate Rider @ Condominium Rider [0 Other(s) [specify]

O 1-4 Family Rider O Planned Unit Development Rider
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[T Second Home Rider [0 VA Rider

(E)Y “Security Instrument’” means this document, which is dated May 3, 2023, together with all Riders 1o this
document.

Additional Definitions

(F) “Applicable Law ™ means all controlling applicable federal, state, and local statutes, regulations. ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial
opinions.

(G) “Community Association Dues, FFees, and Assessments” means all dues, fees, assessments. and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or simitar
organization,

(H) “Default " means: (i) the failure to pay any Periodic Payment or any other amount securcd by this Security
Instrument orthe date it is due; (i) a breach of any representation, warranty. covenant, obligation, or agreement

in this Security Istrument; (iii) any materially false, misleading, or inaccurate inforation or stalement to Lender
provided by Borrgwer or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to/provide Lender with material information in connection with the Loan, as described in Section
8: or (iv) any action or preceeding described in Section 12(e).

(1) “Electronic Fund Transfzr! means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument,which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instiue?, =1 authorize a financial institution to debit or credit an account. Such term
includes. but is not limited to, point<of-sate transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution. wire transfers. and
automated clearinghouse transfers.

(J) "“Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(K) "E-SIGN" means the Electronic Signatures in G'obal and National Commerce Act (15 U.S.C. § 7001 ct seq.),
as it may be amended from time to time, or any appliceblz-additional or successor legislation that governs the same
subject maller.

(L) “Escrow ftems” means: (i) taxes and assessments and other Jiems that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) Icaschcid payments or ground rents on the Property,
if any; (iii) premiums for any and all insurance requited by Lendcr undes-Section 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and (v) Commiusilty Association Duces, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan clusing or at any time during the Loan
term.

(M) “Loan " means the debt obligation evidenced by the Note, plus interest, any prepayinent charges. costs,
expenses. and late charges due under the Note, and all sums due under this Sccurity Insirunient, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periudic Payments and
any other payments made by Borrower, and administers the Loan on behall of Lender. Loan Sedvicer docs not
include a sub-servicer, which is an entity that may scrvice the Loan on behalf of the Loan Services.

(0) "Miscellaneous Proceeds” means any compensation, settfement. award of damages. or procceds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
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(P) "Mortgage Inswrance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(S) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) "Renis” means all amounts reccived by or due Borrower in connection with the lease. use, and/or occupancy of
the Property by a party other than Borrower.

(U} “RESPA ™ means the Real Estate Scttlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.£R. Part 1024), as they may be amended from time to time, or any additional

or successoraederal legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESEA" refers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loap-does not qualify as a "federally related mortgage loan” under RESPA.

(V) “Successor in nierzeDof Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrow<r'sobligations under the Note and/or this Security Instrument.

(W) “UETA " means the Unifsrm Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatu/cs’ as.enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

Transfer of Rights in the Property. This Secerity Instrument secures to Lender (i) the repayment of the Loan,
and all rencwals, extensions, and modifications ¢f #1x"Note, and (ii) the performance ol Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants (o Lender the following described property located'in the County [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction];

See Legal Description

Parcel ID Number: 17-09-207-006-1008, 17-09-207-006- 1007

which currently has the address of 357 W SUPERIOR ST. AB, CHICAGE, illinois 60654 (" Property Address "),
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this Statc.

TOGETHER WITH all the improvements now or subsequently crected on the property, including replacements and
additions to the improvements on such property, ali property rights, including, witnout limitation, all easements,
appurienances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixiures now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the "Ploparty.”

BORROWER REPRESENTS. WARRANTS. COVENANTS, AND AGREES that: (i} Borrower lawluly Swns and possesses
the Property conveyed in this Sccurity Instrument in fee simple or lawfully has the right to use and-wecupy the Property
under a lcaschold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or-Barrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any otherownership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants gencrally the
title 1o the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Hlinois state requirements to constitute a uniform security instrument covering real
property.

Uniform Covenants. Borrower and l.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when duc. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. [T any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insurcd by a U.S. federal agency, instrumentality, or entity; or
(d) Electronic Feaa Transfer.

Payments are deeimed received by Lender when received at the location designated in the Note or at such other location
as may be designatea by ender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments i1'its <ale discretion pursuant to Section 2.

Any offset or claim that Borrawes may have now or in the future against Lender will not rclicve Borrower from
making the full amount of all paymsnts due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Securiiy Instrument.

2. Acceptance and Application of Pavments or Proceeds.

(a) Acceptance and Application of Partial P2yments. Lender may accept and either apply or hold in suspense
Partial Payments in its sote discretion in accordznze with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the tin< such payments are accepted. and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amolnt ¢f the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonubli: period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower, !4 pot applied carlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instiument.or pre; judice 10 its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. ExcCp! as otherwise described in this
Section 2, if Lender applics a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: fist 1o interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Paymentsithen due are paid in full,

any payment amounts remaining may be applicd to late charges and to any amounts then cue under this Sccurity
Instrument. 11 all sums then due under the Note and this Sccurity Instrument are paid in fulizanz ramaining payment
amount may be applied, in Lender's sole discretion. to a future Periodic Payment or to reduce the principal balance of
the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and theamount of any
late charge due for a delinquent Periodic Payment, the payment may be applicd to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

1544728871

ILLINCHS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT M Farm 3014 0712021
Wlters Kluwar Financial Services, Inc. 01/23
2023050223 2.0.4935-J20230125Y Intials; —=f_ - Pagedof 17

UM AMAR R II\IH\|\II||I|1H|IN|IIHI \II



2312833216 Page: 6 of 26

UNOFFICIAL COPY

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal duc under the Note will not extend or postpone the due date, or change the amount, of the Pertodic
Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the “Funds ™). The amount of the Funds required io be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver.

If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require
Borrower to providesroof of direct payment of those items within such time period as Lender may require. Borrower's
obligation to make svctitimely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow Items directly pursuant to a waiver,
and Borrower fails to pay timily the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrow<r will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicablc Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Sect'on.16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow items, and in such amounts, that are then required under this Scction 3.

(¢) Amount of Funds; Application of Fuads, Except as provided by Applicable Law. Lender may, at any time, collect
and hold Funds in an amount up to, but not in'=xcess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due inaccardance with Applicable Law.

The Funds will be held in an institution whose deposits zi¢insured by a U.S. federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whoze denosits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Hems.ny later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Fuds: {ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest snihe Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or-Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or<ainings on the Funds. Lender will give 10
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA i there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. [ Borrower's Periodic Poyment is delinquent by more
than 30 days. Lender may retain the surplus in the escrow account for the payment of tiie, Escrow ltems, Il there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrowerwill pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if requived by Applicable Law.
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions aviributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments. if any. If any of these items
are Fscrow Items, Borrower will pay them in the manner provided in Section 3.

Wolters Kluwer Financial Services, Inc. 01/23
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Borrower must promptly discharge any lien that has priotity or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines. in its solc discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the hien to this Security
Instrument (collectively, the "Required Actions”). If Lender determines that any part of the Property is subject to a lien
that has priority or mav attain priority over this Security [nstrument and Borrower has not 1aken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which L.ender requires insurance. Borrower
must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. Wizt Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceedany minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance,subject to Lender's right to disapprove Borrower’s choice, which right will not be
excrcised unreasonably.

(b) Failure to Maintain Insurance. '{ Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages 4escribed above. Lender may obtain insurance coverage, ai Lender's option
and at Borrower's expense. Unless required by, Applicable Law, Lender is under no obligation to advance premiums
for, or to scek to reinstate, any prior lapsca.coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage anc may.select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrowsr if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, [orrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greatur or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 3(a). Borrowien acknowledges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance thiar Barrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrawer's insuvasicy policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payaole, with such interest, upon notice from Lender
to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewa's.of such policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgageClause: and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold tlie poiicics and renewal certificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiums arid renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, Or azstruction of, the
Property, such policy must include a standard mortgage clause and must name Lender as meripigee and/or as an
additional loss payec.

(d) Proof of Luss; Application of Proceeds. In the cvent of loss, Borrower must give prompt notiee < the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair.

Wolters Kluwer Financial Services, Inc. 0123
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property. including. but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, 10 the person
repairing or restoring the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems $iw restoration or repair not 1o be economically feasible or Lender's security would be lessened by
such restoration or tepair, the insurance proceeds will be applied to the sums sccured by this Security Instrument,
whether or not thett dde) with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments ar< anplied in Section 2(b).

(¢) Insurance Scttlements; Assignment of Proceeds. 1f Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. 1f Borrower does not respond within 30 days to a notice
from Lender that the insurance.c4itier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the nitice is given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds

in an amount not to exceed the amounts urpaic under the Note and this Security Instrument, and (i) any other of
Borrower's rights (other than the right to any rétund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender
files, negotiates, or settles a claim, Borrower agrees<at any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss payec. Lender may use the insurance proceeds either
1o repair or restore the Property (as provided in Section 3(d)Y.or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continze io occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances eiist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit wasie 2 the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order o prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless Lender determines pursiant to Section 5 that repair
or restoration is not cconomically feasible, Borrower will promptly repair the Property if' damaged to avoid further
deterioration or damage.

I insurance or condemnation proceeds are paid to Lender in connection with damage to, or the tiking of, the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has reiessed proceeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment 61 in a series

of progress payments as the work is completed. depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
RBorrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.
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Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the [.oan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income or assets. understating

or failing to provide documentation of Borrower's debt ebligations and liabilities, and misrepresenting Borrower's
occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in

this Security Instrument; (ii) there is a legal proceeding or government order that might significantly alfect Lender’s
interest in the Praperty and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation orarfeiture, for enforcement of a lign that has priority or may attain priority over this Sccurity
Instrument, or to enfarce laws or regulations); or (iit) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the
Property and/or rights und¢rthis Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing/the Property. Lender's actions may include, but are not limited to: {I) paying any sums
secured by a lien that has priority er-may attain priority over this Security Instrument; (11) appearing in court; and (I1E)
paying: (A) reasonable attorneys' feesand costs; (B) property inspection and valuation fees; and (C) other fecs incurred
for the purpose of protecting Lender's-<interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Preperty. to make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating building or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may tak< action under this Section 9, Lender is not required to do so and is
not under any duty or obligation 1o do so. Lender will not.he liable for not taking any or all actions authorized under
this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. [f Borroweris in Default. Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not-20!igated to do so unless required by Applicable Law.
Lender may take rcasonable actions to evaluate Borrower for availapic alternatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, praperty valuations, subordination agreements,
and third-party approvals. Borrower authorizes and consents to these actigns.\Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borroweras dcscribed below in Section 9(c), unless
prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this $Cotion 9 will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at tlie'Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender 1o Borrowericquesting payment.

(d) Leaschold Terms. If this Security Instrument is on a leaschold, Borrower will comply wiithcllthe provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge valess Lender agrees
to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupicd by a third party (“Temant "), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that cach
Tenant will pay the Rents to Lender, However, Borrower will receive the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and (ii) L.ender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional sccurity only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii)
Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand 1o the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, ail Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys’ fecs and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property. and
then to any other sums secured by this Security [nstrument; (vi) Lender, or any judicially appointed receiver, will be
liable 10 account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession ¢f and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inzdequacy of the Property as security.

(c) Funds Paid by Lepder. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collectinghe Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender sccurcd inrthis Security Instrument pursuant to Section 9.

(d) Limitation on Collection ¢f Rents. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will hot make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevesit Lender from exercising its rights under this Sccurity [nstrument.

(f) Control and Maintenance of the Property. Iniess required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated {o enter upon. take control of, or maintain the Property before or after giving
notice of Default to Borrower, However, Lender, or a rezeiver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will hot'eire or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrowerof Borrower's obligations under Scetion 6.

This Section 10 will terminate when all the sums secured by this Sectiity [nstrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection uf Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the presiiums required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender Ceases-for any reason 1o be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its solc
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance sovirage required

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivaleniie-ie Mortgage
Insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of the Moitgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and rctain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no fonger require foss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation io pay interest at the Note rate,

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losscs Lender may incur if
Borrower does nat cepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurcrs svaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements with othcr rarties that share or modify their risk. or reduce losses. These agreements may require the
mortgage insurer to marc.savments using any source of funds that the mortgage insurer may have available (which
may include funds obtained il em Mortgage Insurance premiums).

As a result of these agreements, ligrder, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insdarance, in exchange for sharing or modifying the mortgage insurcr's risk, or
reducing losses. Any such agreements willsioi: (i) affect the amounts that Borrower has apreed to pay for Mortgage
[nsurance, or any other terms of the Loan; {ii) increase the amount Borrower will owe lor Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect taesights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12.005.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter (“//P4 7). Thesc rights
under the HPA may include the right to receive certain ¢isclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated awworiaiically, and/or to receive a refund of any Mortgage
[nsurance premiums that were unearned at the time of such caricellation or termination.

12. Assignment and Application of Miscellaneous Procesds; Forfeiture.

{a) Assignment of Miscellaneous Procceds. Borrower is unconditiodally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to.Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. [f ikC Property is damaged. any
Miscellaneous Proceeds will be applied to restoration or repair of the Property. 1¥/Letider deems the restoration or
repair to be cconomically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Misccllaneous Proseeds untit Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's gatistaction (which may
include satisfying Lender's minimum eligibility requircments for persons repairing the Properiviancluding. but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be unrtertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress yayments as the
work is completed, depending on the size of the repair or restoration. the terms of the repair agreemeniy and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, Lo the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
or earnings on such Misccllancous Proceeds. 1f Lender deems the restoration or repair not to be economically feasible
or Lender's sccurity would be lessened by such restoration or repair, the Miscellancous Proceeds will be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Procceds will be
applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if' any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation ") where the
fair market value of the Property immediatety before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Sccurity Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total amount
of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partiai "¢valuation where the fair market value of the Property immediately before the Partial
Devaluation is less than iz amount of the sums secured immediately before the Partial Devaluation. all of the
Miscellaneous Proceeds wili ke zoplied to the sums sccured by this Security Instrument, whether or not the sums arc
then due, unless Borrower and t.onder otherwise agree in writing.

(d) Settlement of Claims. Lender is‘au herized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whéther or not then due, or 1o restoration or repair of the Property, if Borrower

(i) abandons the Property, or (i) fails to retpond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next senience) offers to settle a claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard 1o the Miscellancous Procceds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment ¢ould result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights underihis Security Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in‘section 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instruinent, Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributatile t¢ the impairment of Lender's interest in
the Property, which procceds will be paid to Lender. All Miscellaneous Procecds that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applici-in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrewer or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender ¢xiends the time lor payment or
modifies the amortization of the sums sccured by this Security Instrument. Lender will not'be iequired to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payinintor otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by t'ic original Berrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or rémedy including,
without limitation. Lender's acceptance of payments from third persons. entities, or Successors tn Intciest of Borrower
or in amounts less than the amount then due. will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations
and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Sceurity Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢} signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is
not personally obligated to pay the sums due under the Note or this Security Instrument; and (¢) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the 1erms of the
Note or this Security Instrument without such Borrower's consent and without affecting such Borrower's obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security [nstrument. Borrower will not be released from Borrower's obligations and liabtlity
under this Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges.

{a) Tax and Flocd Determination Fees. Lender may require Borrower to pay (i) a onc-time charge for a real estate tax
verification and/or reporting service used by Lender in connection with this Loan, and (ii) ¢ither (A} a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services aad subsequent charges each time remappings or similar changes occur that reasonably might
affect such determinatior ¢i certification. Borrower will also be responsible for the payment of any lees imposed by
the Federal Emergency Manageinent Agency, or any successor agency, at any time during the Loan term, in connection
with any flood zone determinations

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default 0 protect Lender's interest in the Property and rights under this Security
Instrument, including: (i) reasonable attorieys' fees and costs; (ii) property inspection, valuation, mediation, and loss
mitigation fees; and (iii} other related fees.

(¢) Permissibility of Fees. In regard to any othei fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be cons'rued as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Securit)” Insirument or by Applicable Law.

(d) Savings Clausc. If Applicable Law sets maximum loari charges, and that law is finally interpreted so that the
interest or other loan charges collected or 10 be collected in conncetion with the Loan exceed the permitted limits, then
() any such loan charge will be reduced by the amount necessary 15 reduce the charge to the permitted limit, and (i)
any sums already collected from Borrower which exceeded permitted/timits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note'orby making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayinent without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the'exient permitted by Applicable Law.
Borrower's acceptance of any such refund made by dircct payment to Borrower will-constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lenderin connection with this
Sccurity Instrument must be in writing.

(2) Notices to Borrower. Unless Applicable Law requires a different method, any written notieg to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (1) mailed by first class
mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if s¢nioy means other
than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any onc Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. Il any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication (" Elecironic Communication ") il (1) agreed
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address ( "Electronic Address ™), (iii) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complics
with Applicable LLaw. Any notice 1o Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication, Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice { “Notice Address ") will

be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Address as Notice Address. Borrower witl promptly notify Lender of Borrower's change ol Notice
Address, including anv shanges to Borrower's Electronic Address if designated as Notice Address. [f Lender specifics
a procedure for reporting Gorrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any netice to Lender will be given by delivering it or by mailing it by first class mail 10
Lender's address stated in this S=curity Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Botroyver, Any notice in connection with this Security Instrument will be deemed to
have been given to Lender only when aCtually received by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Lender required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security [nstrument.

(¢) Borrower's Physical Address. In addition t1c-thediesignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whencver this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal

law and the law of the State of !llinois. All rights and obligatices santained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. [ any provisior of this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions aFhis Security Instrument or the Note that can
be given effect without the conflicting pravision, and (ii) such conflicting proyision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the partics
to agree by contract or it might be silent, but such silence should not be construer as a prohibition against agreement
by contract. Any action required under this Security Instrument to be made in accordance with Applicable Law is 10 be
made in accordance with the Applicable Law in cffect at the time the action is undeaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plucal.and vice versa: (b)
the word "may" gives sole discretion without any obligation to take any action: (¢) any refarenceto “Section™ in
this document refers to Sections contained in this Security Instrument unless otherwise notedyars (d) the headings
and captions arc inserted for convenience of reference and do not define, limit, or describe the seopcior intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any lcgal or beneficial interest in the Property. including. but not limited to. those
beneficial interests transferred in a bond for deed. contract for deed. installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.
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I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Flowever, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Scction 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to. or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedics, including, but not limited
to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (¢) other fees incurred (o
protect Lender's [nterest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up 15 ihe later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law mighispecify for the termination of Borrower's right to reinstate, This right to reinstate will not apply
in the case of acceleratiorunder Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then wouid
be due under this Security [nsrusaent and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforeing
this Security Instrument or the Note, facluding, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (iti}otier fees incurred to protect Lender's interest in the Property and/or rights
under this Sccurity Instrument or the Noteydand (dd) take such action as Lender may reasonably require to assure that
Lender's interest in the Property and/or rignts under this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instrumeni or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatcent sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (c<Cpcertified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institutionwhose deposits are insured by a U.S, federal agency.
instrumentality, or entity; or (ddd) Electronic Fund Transfer Liron Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument »1% remain fully effective as if no acceleration had
oceurred.

21. Sale of Note. The Note or a partial interest in the Note, togethe: with.this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfir, all of Lender's rights and ebligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security nst/ument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Scrvicer or other
authorized representative of Lender has the right and authority to take any such actior,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Puyrignts and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan scrvicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behallofLender. If there
is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such nofice to take corrective

rbil M 1544728871
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action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or
the Note, or (b) allepes that the other party has breached any provision of this Security Instrument or the Note. [f
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposcs of this Section 23. The notice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisly the notice and
opportunity to take corrective action provisions of this Scction 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law ™ means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (it) “Hazardous Substances” include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde. corrosive materials or agents, and radioactive
materials; (iii) “#mvironmental Cleenup™ includes any responsc action, remedial action, or removal action, as defined
in Environmental Law:.and (iv) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an =nvironmental Cleanup.

(b) Restrictions on Use of Hhzardous Substances. Borrower will not causc or permit the presence, use, disposal,
storage, or release of any Hazardaus Substances, or threaten to relcase any Hazardous Substances, on or in the
Property. Borrower will not do; nor.allow anyone clse to do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a conaitior that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply i the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogrized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardgous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will pronisily give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental orrcgulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Barrower has actual knowledge; (i) any Environmental
Condition, including but not limited 1o, any spilling, leaking. aischarge. release, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the presence, use,.of selease of a Hazardous Substance that adversely
affects the valuc of the Property. If Borrower learns, or is notified by uny governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordancewith Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental“Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. i£ihs-Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrowe:{a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrowet {“Borrower's Electronic
Signature ") instead of signing a paper Note with Borrower's written pen and ink signature:.£s) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature:/ ) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay.ine debt evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Zlcetronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced vy i electronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

A 1544728871
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(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 uniess
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure,

(b) Acecleration; Foreclosure; Expenses. 1f the Default is not cured on or before the date specified in the notice,
l.ender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may forcclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Scction 26, including. but not limited to: (i) reasonable attorneys'
fecs and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect [Lender's interest in the
Property and/or rigiits under this Security Instrument.

27. Release. Upon'nayment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will/payv any recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security tnsumment, but only if the fec is paid to a third party for services rendered and the charging
of the fee is permitted under Appiicable Law.

28. Placement of Collaterai Protzction insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrewel's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borcoveer's collateral. This insurance may, but need not. protect Borrower's
interests. The coverage that Lender purchazes may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence thatZ3srrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges (_encer may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiraiion of the insurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. “ttic costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ana covenants contained in this Sccurity Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower

‘\L«/\’*‘/—/ p 3/2023 512 12623
/ / %4 M - —5‘\"71"?”-3 30
Neha Misra Date Sachin Patel* Date

Seal *Non Borrowing Title Holder: Seal

N M 1544728871
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Acknowledgment

State of lllinois

County of COOK s{ /

This inst umcrbt\was acknowledged before me on 3 L ?ﬁ by
Ve WIS pnd Spclicn Dot
her N {Wn/(

Notary Public
My commi.\'sin/r exries:

Loan Origination Organization: JPMorgan Chasc 3ank: N.A.
NMLS 1D: 399798

Loan Originator: Jacob Matthew Oakley

NMLS 1D: 1714543

[\,1 / \’( 154472887+
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3 CHICAGO TTTLE

EXHIBIT "A"
Order No.: 22GND0O18117RM
For APNIPBTC!iID(S): 17-09-207-006-1008 and 17-09-207-006-1007

UNITS 13H AN 14-J IN TUXEDO PARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 1 70 16, BOTH INCLUSIVE, IN BLOCK 15 IN BUTLER WRIGHT &
WEBSTER'S ADDITION TO GHICAGO IN THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 14, EAST CF Ti{E THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART
OF LOTS 1 TO 4, BOTH INCLUSIVE, !N BLOCK 8 IN THE HIGGINS, LAW AND COMPANY'S
ADDITION TO CHICAGO, A SUBLWISION IN THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 8, TOWNSHIP 39 NORTH, RAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: BEGINNINZ.AT THE NORTHEAST CORNER OF LOT 1IN BLOCK 15
AFORESAID; THENCE SOUTH 89 DEGREE:S, 53 MINUTES, 29 SECONDS WEST ALONG SAID
NORTH LINE 250.81 FEET; THENCE SQUTH J0 CEGREES, 06 MINUTES 31 SECONDS EAST AT
RIGHT ANGLES THERETO 74.95 FEET; THENCE NORTH 89 DEGREES 53 MINUTES 28 SECONDS
EAST 174.33 FEET; THENCE SOUTH 00 DEGREES U8 MINUTES, 31 SECONDS EAST AT RIGHT
ANGLES THERETO 25.28 FEET; THENCE NORTH U SEGREES, 19 MINUTES, 31 SECONDS
WEST ALONG SAID EAST LINE 99.94 FEET TO THE PONNT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

ALSO

THAT PART OF LOTS 1 TO 16 BOTH INCLUSIVE AND VACATED ALLEY LYING SOUTH OF LOTS 1
TO 8 AND NORTH OF LOTS 9 TO 16 IN BUTLER, WRIGHT AND VVEBSTER'S ADDITION TO
CHICAGO IN THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NO=TH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF LOT 1; THENCE SOUTH 00 DEGREES 19 MINLTES. 31 SECONDS
EAST ALONG THE EAST LINE THEREOF 84.04 FEET, THENCE SOUTH 89 D-GFEES 40 MINUTES
19 SECONDS WEST 106.09 FEET TO THE POINT OF BEGINNING; THENCE Sul'i 00 DEGREES
00 MINUTES 00 SECONDS EAST 17.50 FEET; THENCE SOUTH 90 DEGREES 00 WHJLITES 00
SECONDS WEST 72.0 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST
17.50 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST 72.0 FEEY'TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

ALSO

THAT PART OF LOTS 1 TQ 16 BOTH INCLUSIVE AND VACATED ALLEY LYING SOUTH OF LOTS 1
TO 8 AND NORTH CF LOTS 9 TO 16 IN BLOCK 15 IN BUTLER, WRIGHT AND WEBSTER'S
ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COM}4INCING AT
THE NORTHEAST CORNER OF LOT 1; THENCE SOUTH 00 DEGREES 19 MINUTES 31 SECONDS
EAST ALONG THE EAST LINE THEREOF 116.54 FEET; THENCE SOUTH 88 DEGREES 40
MINUTES 29 SECONDS WEST 106.27 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS EAST 17.50 FEET; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS WEST 72.0 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST 17.50 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST

P
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EXHIBIT "A"

{continued)

72.0 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM
RECORDED JUNE 27, 1997 AS DOCUMENT NUMBER 97465251, AND AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN, COOK COUNTY, ILLINOIS.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 3rd day of May, 2023, and is incorporated into and amends and supplements
the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument "y of the same date given by
the undersigned (the “Borrower ) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender "} of the
same date and covering the Property described in the Security Instrument and located at:

357 W SUPERIOR ST, AB, CHICAGO, IL 60654
[Property Address]

The Property includes a unit in, together with an undivided inferest in the common elements of, a condominium project
known as:

Tuxedo Park Condominium
[Name of Condominium Project]

(the "“Condominium Projeci). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association ") holds = to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest inth: Owners Association and the uses, proceeds, and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. In addilion to the representations, warrantics, covenants, and agreements made in the
Security Instrument, Borrower and Lerder further covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's obligations under the Condominium
Project's Constituent Documents, The “Constituens Documents ™ are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (i} eode of regulations; and (iv) other equivalent documents. Borrower
will promptly pay, when due, all dues and assessmerts imnosed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance carricr,
a "master" or "blanket" policy on the Condominium Projec.»nich is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels) zr the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards; including, but not limited to, earthquakes, winds,
and floods, for which Lender requires insurance, then (i) Lender waivs-ihe provision in Section 3 for the portion of
the Periodic Payment made to Lender consisting of the yearly premium ipstai'ments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain propesty insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of #ii-+iean.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage provided by the master
or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair folloy/ing a loss 1o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are herevy-assigned and will
be paid to Lender for application to the sums secured by the Security Instrument, whether or not thendye, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insurc that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the

nJ M 1644728371
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common elements, or for any conveyance in licu of condemnation, are hereby assigned and will be paid to Lender.
Such proceeds will be applied by Lender to the sums secured by the Security Instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except afier notice to Lender and with Lendet’s prior written
consent, either partition or subdivide the Property or consent 1o: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the casc of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; {ii) any amendment to any
provision of the Constituent Documents unless the provision is for the express benefit of Lender: (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F will become additional debt of Borrower sccured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts wilt bear interest
from the date of Gisbursement at the Note rate and will be pavable, with interest, upon notice from Lender to Borrower
requesting payment.

By SIGNING BELOW, Bartower accepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower

Neha Misra Date Sachin Patel* Date
Seal  *Non Borrowing Title Holder Seal
M 1544728871
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd day of May, 2023, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrwment ) of the same
date given by the undersigned (the "Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the "Note "} to
JPMorgan Chase Bank, N.A. (the “Lender™) of the same date and covering the property described in the Security
Instrument and located at:

357 W SUPERIOR ST, AB, CHICAGO, 1L 60654
[Property Address|

THE NOTE CHNVAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN APGUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES TR PORROWER MUST PAY,

Additional Covenants. In ad<iiion to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and 1len‘der.further covenant and agree as follows:

A. Interest Rate and Monthly Paymeric Changes. The Note provides for monthly payments of interest and a
portion of the principal (“Monthly Paymen:”) and an initial fixed interest rate of 53.875%. The Note also provides for a
change in the initial fixed interest rate 1o an acjusizble interest rate, as follows:

4. Adjustable Interest Rate and Monthly Payiient Changes.

(A) Change Dates. The initial fixed interest rate 1will'pay will change to an adjustable interest rate on the first
day of June, 2030, and the adjustable interest rate | will pav may change on the first day of the month cvery 6th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change is cailed & “Change Date.”

{B) The Index. Beginning with the first Change Date, my adjustan!c interest rate will be based on an Index

that is calculated and provided to the general public by an administratot (the “Administrator”). The "fndex ™ is a
benchmark, known as the 30-day Average SOFR index. The [ndex is curreritly published by the Federal Reserve
Bank of New York. The most recent Index value available as of the date 47 dzys before cach Change Date is called
the “Current Index," provided that if the Current [ndex is less than zero, ther'the Current Index will be deemed 10
be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4{) beivv.

(C) Calculation of Changes. Before cach Change Date, the Note Holder will calculaw vz mew interest rate by
adding two and three quarters percentage points (2.750%) (the "Margin "} to the Current Incex. The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. "he Note Holder
will then round the result of the Margin plus the Current Index to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(1D) below. this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to repay the
unpaid Principal that | am expected to owe at the Change Date on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my Monthly Payment.

1544728871
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(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change Date will not
be greater than 10.875% or less than 2.750%. Thereafier, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than one percentage point (1.0%) from the rate of interest I have
been paying for the preceding 6 months, and will never be greater than 10.875% or less than 2.750%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. [ will pay the
amount of my new Monthly Payment beginning on the first Monthty Payment date after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes. The Note Holder will deliver or maif to me a notice ol any changes in my initial fixed
interest rate to an adjustable intercst rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my Monthly Payment, any information required by law 1o be
given to me and also the title and telephone number of a person who will answer any question [ may have regarding
the notice.

(G) Replaczment Index and Replacement Margin. The Index is deemed to be no longer available and
will be replacedit any of the following events (each. a "Replucement Event ") occur: (i) the Administrator has
permanently or indefiritely stopped providing the Index to the general public; or (ii) the Administrator or its
regulator issues an4:fizial public statement that the Index is no longer reliable or representative.

1f a Replacement Event oocuiz, the Note Holder will select a new index (the “Replacenent Index ") and may also
sclect a new margin (the " Kepiazement Margin), as lollows:

1. If a replacement index has beeii selected or recommended for use in consumer products, including residential
adjustable-rate mortgages, by tlie-soard of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a committec endorsed ar convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New-York at the time of a Replacement Event, the Note Holder will select that
index as the Replacement [ndex.

2. If a replacement index has not been selected «rrecommended for use in consumer products under Section (G)
(1) at the time of a Replacement Event, the Note Folder will make a reasonable, good faith cffort 1o select a
Replacement Index and a Replacement Margin that, when added together, the Note Folder reasonably expects
will minimize any changg in the cost of the loan, taking into account the historical performance of the Index and
the Replacement Index. o

The Replacement Index and Replacement Margin, if any, will be.Operative immediately upon a Replacement Event
and will be used to determine my interest rate and Monthly Paymenis on Change Dates that are more than 45

days after a Replacement Event, The Index and Margin could be replated more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacementzvent, all references to the "Index” and
"Margin" will be deemed to be references to the "Replacement Index” and "Renlacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any, and such
other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

I. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the termis stated in Section
A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Scction 1y only, “Inferesi
in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those
beneficial interests transferred in a bond for deed, contract for deed. installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower to a purchaser at a future date.

1544728871

MULTISTATE FIXEC/ADJ RATE RIDER-30-day Average Form 3142 07/2021
SOFR - Single Family - Fannie Mae/Freddie Mac Uniferm Instrument

Wolters Kluwer Financlal Services, Inc, 03722

2023050223,2.0.4935-J20230125Y Page 2 of 4



2312833216 Page: 25 of 26

UNOFFICIAL COPY

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate pavment in full of all sums secured by this Security instrument.
However, Lender will not exercise this option if such exercise is prohibited by Applicable Law,

if Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these suns prior to,

or upon, the expiration of this period, l.ender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing
such remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and
valuation fees; and (¢) other fees incurred to protect Lender’s Interest in the Property and/or rights under this
Sccurity Instrument.

2. When Borrowver’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Se<tiar 19 of the Security Instrument described in Section 31 above will then cease to be in effect, and
the provisions o’ Section 19 of the Sccurity instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “/nterest
in the Property” means any legal or beneficial interest in the Property. including, but not limited 1o, those
.beneficial interests transfesced in a bond for deed. contract for deed, installment sales contract or cscrow
agreement, the intent of ‘which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Proper’y or.2ny Interest in the Property is sold or transferred (ot if Borrower is not

a natural person and a beneficialinterest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this apiion if such exercise is prohibited by Applicable Law. Lender also
will not exercise this option if (a) Borrower ¢auses to be submitted to Lender information required by Lender lo
evaluate the intended transferee as if a new 1ggn-were being made to the transferee, and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument.is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition o Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that
is acceptablc to Lender and that obligates the transferee to Kecp all the promises and agreements made in the
Note and in this Security Instrument, Borrower will continue4oc ohligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises this option to require immediate payment in full, Lanidir will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days frors (h¢ date the notice is given in
accordance with Section 16 within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to, or upon, the expiration of this periea Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including. but nov!iniied to: (a) reasonable
attorneys’ fees and costs; (b} property inspection and valuation fees: and (c) other fees incurred to protect
Lendet’s Interest in the Property and/or rights under this Security Instrument.
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3Y SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Fixed/Adjustable Rate
Rider.

Borrower

b

pah 6/?/2“’2'3 =5, ~Z $17 12032

Neha Misra Date Sachin Patel* Date
Seal *Non Borrowing Title Holder Seal
1544728871
MULTI{STATE FIXEDYADJ RATE RIDER-30-day Average Form 3142 0712021
SOFR - Single Family - Fannie Mae/Freddie Mac Uniform Instument
Wholters Xluwer Finarkial Services, Inc 03122
2023050223.2.0.4935-J20230125Y Page 4 of 4



