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Jennifar Stafford
Paramount Bank
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St Loulz MO 63141
{312) 690-4340

After Recording Retum To:
Paramount Bank
ATTN:David B. Walker
622 Emerson Rd #325
St Louis MO63I41
{312) 690-4340

[Space Above This Line For Recording Dataf

MORTGAGE

Al Taher

Loan #: 2041727

MIN: L01438500000080850
MERS Phone: 1-888-579-6377
PIN: 2707109¢0704600

DEFINITIONS

Waords used in multiple sections of this document are diined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seciions 3. 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Sectitn 17.

Parties

{A) "Borrower" is Shadl Al Taher, a Married Man;, curreniivresiding at 9316 Bradford Ln, Orland
Park, IL 60462 US. Borrower is the mortgagor under this Security Fstrirren:

(B) "Lender" it Paramount Bank. Lender is a Corpoxation organized and +xisting under the laws of THE UNITED
STATES. Lender's address is 622 Emarson R4 #325, 9t Louis, MO 52541 The term "Lender” includes any
successors and assigns of Lender,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
neminee for Lender and Lender's successors and assigns. MERS is the mortgagee under ¢his Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number «+f P.0. Box 2026, Flint, M1
48501-2026, tel. (888} 679-MERS.

Documents

(D) "Note™ means the promissory note dated May 9, 2023, and signed by each Borrower who is legally ohiigated for the
debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, uging Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of eack Borrower who signed the Note to pay Lender Four Hundred Pour
Thousand And 00/100 Dollars (L., $404, 000.00) plus interest at the rate of § . §25%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than Juna 1, 2053,
{E) "Riders" means all Riders to this Security Instrument that are signed by Botrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower fcheck box as
Paxamount Bauk | Originator NMLS & 202312
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2041727
applicable]:
1 Adjustable Rate Rider O Condominium Rider (1 Other(s) [specify]
00 {-4 Family Rider O Planned Unit Development Rider
O 8econd Home Rider

(F) "Security Instrument" means this document, which is Jated May $, 2023, togéther with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions.

(H) "Commun y sssociation Dues, Fees, andt Assessments” means all dues, fees, assessments, and other charges that are
imposed on Bomows+ or the Property by a condominium association, homeowners association, or similar organization.

(1) "Default” means; (i, the farlure to pay any Periodic Payment or any other amount secured by this Security Insttumnent on
the date it is due; (ii) a L re2ch of any representation, warranty, covenant, obligation, or agreement in this Secirity Instrument;
{iii) any materially false, misi=ading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrowet's direvtion or with Borrower's knewledge or consent, or failure to provide Lender with material
information in connection with tne £ can, as described in Section 8; or (iv) any action or proceeding deseribed in Section 12(e).
() "Electronic Fund Transfer" mezis any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated througl an electronic terminal, tetephenic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institirion to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, antomated teller machine transastions, transfers initiated by telephone or other electronic device capabie of
communicating with such financial institution, wir* ransfers, and automated clearinghouse iransfers.

{K) "Electronic Slgnature™ means an "Electronic Sigosawe as defined in the UETA or E-SIGN, as applicable.

(L) “"E-SIGN™ means the Electronic Signatures in Globul and Mational Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to {ime, or any applicable additional or successor legisiation that govetns the same subject matfer.

(M) "Escrow Items" means: (1) taxes and assessments and oth'r ¥.2ms that can attain priority over this Security Instrument as
4 lien or encumbrance on the Property; (i) leasehold payments or éxcund rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 35; (iv) Mortgage Tusatance premiums, if any, or any sums payable by
Botrower to Lender in lien of the payment of Mortgage Insurance premiarrs in accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lendvi requirse that they be escrowed beginning at Loan
closing or at any time during the Laan term,

(N) "Loan" means the debt obligation evidenced by the Note, plug interest, any prépayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus intez2s:

(O) "Loan Servicer” means the entity that has the contractual right to receive Bortowit s Périodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer ¢ozs not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proce=as 14id by any third party
(other than insurance procesds paid under the coverages described in Section 5) for: (1) damage 10, Ot destruction of, the
Property, (1i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lien of ccademnation; or (iv}
mistepresentations of, or omissions as to, the valus and/or condition of the Property.

{() "Morigage [nsurance" means insurance protecting Lender against the nonpayment of, or Defanlt on, the Loan.

{R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less thar a full outstanding Periodic Payment.

(5) "Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the Note, plus (ii) any
amounts under Ssction 3,

(T} "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

Pavamount Bauk | Originator NMLS # 202312
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(U) "Rents" means all amounts received by or due Borrower in connection with the lease, nse, andfor ocenpancy of the
Property by a party other than Bormower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they ray be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage ican” nnder RESPA.

(W) "Successor in Interest of Borrower™ means any party that has taken title to the Proparty, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Insirument,

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, ot 24y applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGATS IN THE PROPERTY

This Secwity Instrument szcuzes to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the MNote, and (ii) the performuncy of Borrower's covenants and agreements under this Secutity Instrurnent and the Note. For
this purpose, Borrower mortgages, granis, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the succazsors and assigns of MERS, the following described praperty located in the COUNTY of
COOK:

Jee Attached Exhibit A

which currently has the address of 11657 @lenview Dr, Orland Park, Illinois 60467 ("Property Address"), and
Borrower releases and waives all rights under an1 by virue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rigi ts, including, without limitation, alf easements, appurienances,
royalties, mineral rights, oil or gas rights or profits, water rights -and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Prozenty.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Tus'went, but, if necessary to comply with law o custom,
MERS (as nominee for Lender and Lender's successors and assigns)iss the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; 202 o take any action required of Lender including,
but not [imited to, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfally owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfuliy hias the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and tonvey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject fo any other ownership interest in the
Property, except for encumbrances and ownetship interests of record. Borrower warrants generall; the title to the Property and
covenants and agrees to defend the title to the Property against ali claims and demands, subjeci o sov-encumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniformo covenants for national use with limited vastaitons and non-
uniform covenants that reflect specific [llinots state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and

Parapmount Pank | Oddginator NMLS #: 202312
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any other amounts due under this Secutity Instrument. Payments due under the Note and this Security Instrument must be made
in U.5. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument iz
returned to Lender unpaid, Lender may require that any o all subsequent payments due under the Note and this Security
Instrument be made in one or more of the foillowing forms, as selected by Lender: (a) cash; (b) money order; {c) certifted
check, bank check, treasurer's check, or cashiers check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept o retum
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claitm that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security nstrument,

2, Acciptaace and Application of Payments or Proceeds.

(7) Acceparce and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in iic s9)= discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partie) 957 rments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hald such vnapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amoat of the full Periodic Payment will be applied to the Loan. [f Borrower does not make such a
peyment within a reasonable peri i of time, Lender will either apply such funds in accordance with this Section 2 or refurn
them to Borrower. If not applied earlier) Partial Payments will be credited against the fotal amoount due under the Loan in
calculating the amount dus in connection with any foreclosure praceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficicat t¢ bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights 1o refuce such payments in the future.

(b) Order of Application of Partial ©'arm=nts and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such paymeni it be applied to each Peniodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Paymers,as follows: first to interest and then to principal due under the
Note, and finally to Escrow Ttems. If all ouwtstanding Peziodic Payments then due are paid in full, any payment amounis
remaining may be applied to late charges and to any amounts then due under this Security nstrument. If all sums then due
under the Note and this Security Instrument are paid in full, any rimeining payment amount may be applied, in Lender's sole
discretion, to & future Periodic Payment or to reduce the principal bareice of the Note,

If Lender receives a payment from Borrower in the amount of ¢ae or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be agpited tothe delinquent payment and the late charge.

When applying payments, Lender wiil apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Volumtary prepayments will be applied as dissawed in the Note.

{d) No Change to Paymegt Schedule. Any application of payments, insuzanes proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the anucunt; of the Periodic Payments,

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Barrowe must pay to Leader on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money 30 renride for payment of
amounts due for ali Escrow ltems (the "Funds"). The amount of the Funds required to be paid each mo:th may change during
the term of the Loan. Botrrower must promptly furnish to Lender all notices or invoices of amounts t¢ be paid under this
Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
oblipation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the waiver. If Lender has wajved
the requitement to pay Lender the Funds for any or all Escrow Itemss, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. 1f
Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for

Pazanount Bank [ Ociginator NMLS #: 202312
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an Escrow Item, Lender may exetcise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9. '

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Hems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up 10, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose depostts are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Jtems no later than the time specified under RESPA, Lender may not charge Borrower for:
(i) holding and arolying the Funds; (if) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Boteav er interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interet o sarnings on the Funds. Lender will give to Botrower, without charge, an annual accounting of the
Funds as required by RESPA

(d) Surplus; Shoytageand Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Porrower for such surplus. If Borrower's Periodic Payment is delinquent by mere than 30 days,
Lender may retain the surplus in.tH'sescrow account for the payment of the Escrow Items, If there is a shortage or deficiency of
Funds held in escrow, Lender will nicats Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with KESPA.

' Upon payment in fuil of all sums s>curcd by this Securify Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower ary Tunds held by Lender.

4. Charges; Liens, Borrower must pay (2 al) taxes, assessments, charges, fines, and impositions atiributable to the
Property which have priority or may attain priority over iz Security Instrument, () leasehold payments or ground rents on the
Property, if any, and {¢) Community Association Dues, Fees;ad Assessments, if any. If any of these items are Escrow ltems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharpe any lien that has priopivor may attain priority over this Security Instrument unless
Bomrower: (aa) agrees in writing to the payment of the obligation serzed by the lien in a manner acceptable to Lender, but only
so fong as Borrower is performing under such agreement; (bb} Corienis the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determenys..in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only wirtil surk-nroceedings are concluded; or {cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinatzs the lien to this Security Instrument
(coltectively, the "Required Actions"). If Lender determines that any part of the Propaiiy is subject to 2 lien that has priority or
mnay attain priority over this Security Instrument and Borrower has aot taken any of tiie f.ogvired Actions in regard to such lien,
Lender may give Borrower e notice identifying the liep. Within 10 days after the date op~iiich that notice is given, Borrower
must gatisfy the lien or take one ot more of the Required Actions.

S, Property Insurance.,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now rij<ing or subsequently
erected on the Property insured against toss by fire, hazards included within the term "extended covirpge," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insuiarice: Borrower must
maintain the types of insurance Lender requires in the arounts (including deductible levels) and for the peitads that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage requited by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lander's right to disapprove Borrower's choice, which ripht will not be exercised unreasonably.

(h) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insutance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Barrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or

Pazmneunt Bank | Originator NMLS #: 202312

TLLINOIS--Single Family=Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3614 0772021
Bx 252929 ' Page 5 of 15

U NRRMARIT VDR

001402041727



2313045080 Page: 7 of 17

UNOFFICIAL COPY

2041727

amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide pgreater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrowet could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instounent. These amounts will bear interest at the WNote rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance pelicies required by Lender and renewals of such policies: (1) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgages and/or as an additional loss payee. Lender will have the right to hold the poticies and renewal certificates. If Lender
requires, Borrover will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage. siot otherwise required by Lender, for damage to, or destruction of, the Property, such policy must inclnde
a standard mortgage «Ia1 se and must name Lender as mortgagee and/or as an additional loss payee.

{d} Proof of Lss: Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender any make proof of loss if not made promptly by Bosrower. Any insurance proceeds, whether or not
the underlying insurance was ceguired by Lender, will be applied to restaration or repair of the Property, if Lender deems the
restoration or repair to be econoaienlly feasible and determines that Lender's securify will not be lessened by such resteration
Of repair.

If the Property is to be repaired o restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoraticn, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the.right to hold such insurance proceeds untit Lender has had an opportunity to
inspect such Property to ensure the work has beceGompleted to Lender's satisfaction (which may include satisfying Lendes's
minimum eligibility requirements for persons repaizimg the Property, including, but not himited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment of in a series of rogr 235 payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreemeny, sa¢ whether Borrower is in Defzult on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or pavabie joinily to both.
Lender will not be required to pay Borrower any mterest or eatnings v such insotance proceeds unless Lender and Bortower
agree in writing or Applicable Law requires otherwise. Fees for public’ a4psters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligatior oi Borrower.

If Lender deems the restoration or repait not to be economicaily feasivle or Lender's security would be lessened by
such restoration or repair, the ingurance proceeds will be applied to the sums secursd by this Seeurtty Instrument, whether or
not then due, with the excess, if any, paid to Borrewer. Such msvrance proceedi w.ll be applied in the order that Partial
Payvments are applied it Section 2(b).

{2) Insurance Settlements; Assignment of Proceeds. If Borrpwer abandons the 'roperty, Lender may file, negotiate,
and settle any available insurance claim and related matters, If Borrower does not respong within 30 days to a notice from
Lender that the ingurance carrier hag offered to settle a claim, then Lender may negotiate and (ettle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Mection 26 or otherwise,
Borrower is unconditionalty assigning to Lender (1) Borrower's rights to any insurance proceeds in an auoint not to exceed the
anrounts ynpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under &l insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and mnst continue to occupy the Property as Borrower's principal residence

Paramount Bank | Originator NMLS #: 202312
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for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenating circumstances exist that are beyond Bormower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, o the taking of, the Property,
Bormower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repaiting or restoring the
Property, or payabiz jointly to both. If the insurance or condempation proceeds are not sufficient fo repair or restore the
Property, Borrower zcmains obligated to complete such repair or restoration.

Lender may m-ke reasonable entries upon and inspections of the Property. If Lender has ressonable cause, Lender
may inspect the interior of ‘he mmprovements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection speci{yir g such reasonable cause.

8. Borrower's Loan  Arpfieation, Barrower will be in Defanlt if, during the Loan application process, Borrower or
any persons or entities acting at Dorrower's dirvection or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate informatior or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, butact limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt o'stigstions and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's princinal zesidence.

9. Protection of Lender's {nterest in the Z7vperty and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Golrower fails to perform the covenants and agreements contained in this
Security Ingtrument; {ii} there is a legal proceeding or governuient order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (su-h as 2 proceeding in bankeuptcy, probate, for conderanation or
forfeiture, for enforcement of a lien that has priority or may attun priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever 1s reasonable or appropriate to protect Lender's interast in thie »toperty and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and secu ag and/or repaining the Property, Lender’s actions
may include, but are not limited to: (I) paying any sums secured by a td that bas priority or may attain priority over this
Sacurity Instrument; (II) appearing in court; and (I} paying: {A} reasonable atiorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, ncluding its secured position in & bankruptcy proceeting Zecuring the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to mae repairs, chanping locks, replacing
or boarding up doers and windows, draining water from pipes, eliminating building or othar code violations or dangsrous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do s¢. Lenger will not be liable for not taking 3ny cr all actions authorized
under this Section 9.

) Avoiding Foreclosure; Mitigating Losses. If Bortower is it Default, Lender may work wilo Dortowet to avoid
foreclosure and/or mitipate Lender's potential logses, but 15 not obligated to do so unless required by Appicalic Law, Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obiaining credit tepotts, ttle reports, title insurance, property valuations, subordination agreements, and third-party approvalz,
Borrower anthorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(e) Additioal Amonnts Secured. Any amounts dishursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower wiil comply with all the provisions of
the lease. Borrower will not smrender the [easehold estate and interests ¢onveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assigtment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant”), Borrower is unconditionally assigning and fransferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrowsr will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Noti v of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents receivea Uv Borrower must be held by Bortower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Secarily Instrument; {if) Lender will be eatitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant Liat Venant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure {nat¢reh Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Leader; {vinless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of ard ‘nanaging the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, teceives’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges or the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appotated receiver, wiil be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing a. to the inadequacy of the Property as security.

(c) Funds Paid by Lender, If the Rents ace r.ot sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid %y Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Sectiza %

(2} Limitation on Collection of Rents. Borrower 2=y zot collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or simiias deposits.

{¢) No Other Assignment of Rents. Borrower represenis; vwarrants, covenants, and agress that Borrower has not
signied any prior assignment of the Rents, will not make any farther as=igranent of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrurnent.

() Control and Maintenance of the Property. Unless required by Aplicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon. take control of, or maintaizth< Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Liw, may do so at any time when Rorrower
i5 in Default, subject to Applicable Law.,

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Bosrower of Borrower's obligation.s ander Section 6.

This Section [0 will terminate when all the sums secured by this Security Instrument are r2id i) full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender! I Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to mawtein the Mortgage
Insurance in effect. If Botrower was required to make separately designated payments toward the premiunis for Morigage
Insurance, and (i) the Mortgage Insurance coverage requited by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that such mostgage inserer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortpage insuter sefected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Bomrower wiil continue to pay to Lender the
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amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender witl
accept, use, and retain these payments as & non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve will be
non-refundeble, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest of eamings on
such loss reserve.

Lender will ng fonger require loss reserve payments if Mortgage Insurance coverage (fn the amount and for the period
that Lender requires) provided by an insurer selected by Lender again bacomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mertgage Insurance, Botrower will pay the premiwns required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lendet providing for such tetmination: or until
termination is reqirired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

() Mortoage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may fncur if
Borrower does not pay, the Loan as agreed. Boirawst is not a party to the Mortgage Insurance policy or coverage.

Mortgage insarers avaluate their total risk on al! such insurance in force from time to time, and may enter into
agreements with other pariie; that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using atry source of funds that the mortpage insurer may have available (which may include funds
obtained from Mottgage Insurane/ fremiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may recetve (directly or indireCtly) amounts that dertve from {or might be charactenized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounis tliat Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; {ii) increase the amount Borrower will sws for Mortgage Insurance; (iii) entitie Bortower to any refund; ot (iv) affect
the rights Botrower has, if any, with respect to the I rteage Insurance under the Homeowners Protection Act of 1998 (12
US.C. § 4901 ef 524.}, as it may be amended from time to tinwe, or any additional or successor federal legislation or regulation
that governs the same subject matter ("HPA™). These rights under the HPA may include the right to receive certain disclosures,
to request and abtain cancellation of the Mortgage Insurance, b0 have the Mortgage Insurance terminated automatically, and/er
to receive a refund of any Mortgage [nsurance premiums that were uneatned at the time of such cancetlation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Vorfeitare,

{a) Assignment of Miscellaneous Proceeds. Borrower is‘urconditionally assigning the right to receive all
Miscellancous Proceeds to Lender and agrees that such amounts will be paid to J.zader.

{b) Application of Miscellaneous Proceeds upon Damage to Propzrety. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Loader deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restotation or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds urial Lender has had an oppertunity to
inspect the Property te ensure the work has been completed to Lender's satisfaction (which wy include satisfyring Lendet's
mimimum eligibility requirements for persons repairing the Propetty, including, but net limitzd to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender mav poy for the repairs and
restoration in 2 single disbursement or in a series of progress payments as the work is completed, depenzing on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loar: Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jotit; to both. Unless
Lender and Borrower agree in writing or Applicable Law requires mterest to be paid on such Miscellaneous Froceeds, Lender
will not be required to pey Borrower any interest or carningg on such Miscellaneous Proceads. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Secarity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

{c} Application of Miscellaneous Proceeds upon Condemnation, Pestruction, or Loss in Value of the Property.
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In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security lastrument, whether or not then due, with the excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property (each, & "Partial Devaluation") where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instriment inmediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security [nstrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be 5o applied is determmed by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i} the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation whete the fair matket value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immed;ately before the Partial Devaluation, all of the Misceltaneons
Proceeds will % avplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendzi otherwise agree in writing,

(@) Settlemen’ of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securiy Yastrument, whether or not then due, or to restoration ot repair of the Property, if Borrower (i)
abandons the Property, o1 {ii) fails to respond to Lender within 30 days after the date Lender notifies Bomrower that the
Opposing Party {as defined ir the next sentence) offers to settle a claim for damages. *Opposing Party" means the third party
that owes Borrower the Misceliaizvus Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lenapi“s Interest In the Property. Botrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's mterest in the Propen;-oraiehts under this Security Instrument. Borrower can cure such a Default and,
if acceleration has oceurred, reinstate as provided prSection 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeituss of the Property or other material impaitment of Lender's interest in the
Property or rights under this Security Instrument. Borre wer i< unconditionally assigning to Lender the proceeds of any award
or claim for damages that are aitributable to the impairmend of Lznder's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restrirat’on or repair of the Property will be applied in the order that
Partial Payments are applied in Secticn 2¢h).

13. Borrower Not Released; Forbearance by Lender Wut o Waiver, Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrumieut 'f Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender =i not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for paymen' or ctherwise modify amortization of the sums
gecured by this Security Instrument, by reason of any demand made by the origiuz! Rarrower or any Snceessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, witpout limitation, Lender's acceptance of
payments from third persons, entities, of Successors in Interest of Borrower or in amoants 125 than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Boiowes'z obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Secu ity Instrument but does
not sign the Note: (a) signs this Security Instrement to mortgage, grant, convey, and warrant such Borpwer's interest in the
Property undet the terms of this Security Instrurnent; (b) signs this Security Instrument to waive any apphoatle inchoate rights
such as dower and curtesy and any availabie homestead exemptions; (¢} signs thig Security Ingtrumeri-to assign any
Miscellaneous Proceeds, Rents, or other earmings from the Property to Lender; (d) is not personally obligated t¢ pay the sums
due under the Note or this Security Instrument; aad {€) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard fo the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower witl not be released from Borrower's obligations and liability under this
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Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(2} Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time chasge for
flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrumeat,
including: (i} reasnnable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(idi) other related fess, _

(¢) Permbssibility of Fees, In regard to any other fees, the absence of express autherity in this Security Instrument to
charge a specific fee to 3arrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly ziob.hited by this Security Instrument or by Applicable Law.

{d) Savings Clau:e, }7 Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges colierted or to be collected in connection with the Loan exceed the permitted lirnits, then (1) any
such loan charge will be reduced ¥y the amount nevessary to reduce the charge to the permitted limit, and (i1} any sums already
collected from Borrower which excesded rermitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed inder the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a [ artia] prepayment without any prepayment charge (whether or not a prepayment
charpe is provided for under the Nots). To the cyient petmitted by Applicable Law, Botrowet's acceptance of any such refand
made by ditect payment to Borrower will constiniea waiver of any right of action Borrower might have arising out of such
overcharge,

16. Naotices; Borrower's Physical Address. All not:cus given by Borrower or Lender i connection with this Security
Instrument must be in writing,

{a) Notlces to Borrower. Unless Applicable Law requices a different method, any written notice to Borrower in
connection. with this Security Instrument will be deemed to have béer riven to Borrower when (1) mailed by first class mail, or
{i1) actually delivered to Borrower's Notice Address (as defined in Scction 16{c) below) if sent by means other than first class
raail or Electronic Commmication {(as defined in Section 16(b) below). Mot'ce to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. H any noiice to Barrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will s:tisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is reqrises by Applicable Law, Lender may
provide potice to Botrower by e-mail or other electronic communication ("Electronic Zomranication™) if: (i) agreed to by
Lender and Borrower in writing; {ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
{"Electronic Addrass™); (it} Lender provides Borrower with the option to receive notices by tirst Ciass mail or by other non-
Electronic Communication instead of by Electroni¢ Commumication; and (iv) Lender otherwise conplizewith Applicable Law,
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrameri w.d be deemned to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lords; becomes aware
that any notice sent by Electronic Commumication is not delivered, Lender will resend such communicaiior w Borrower by
first class mail or by other non-Electronic Communication, Botrower may withdraw the agreement to raceive Electronic
Communicetions from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”) will be
the Property Address unless Borrower has designated 2 different address by written notice to Lender. If Lender and Borrgwer
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Bormower will promiptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
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- change of Notice Address, then Botrower will report a change of Notice Address only through that specified procedure.

{d) Netices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument ualess Lender has designated another address (including an Electronic
Address) by notice to Borrowsr. Any notics in connection with this Security Insttument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the Sta’e of Illinois. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations o Applicable Law. If any provision of this Security Instrement or the Note conflicts with Applicable Law {i)
such conflict will o affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, zus {it) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law, Applicable Law might explicitly or implicitly aflow the parties to agree by contract of it might be silent, but
such silence should net be coustrued as a prohibition against agresment by contract. Any action required under this Security
Instrument to be made in accordzuve with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As uged in this Security Instremnt: (a) words in the singular witl mean and include the phoral and vice versa; (k) the
word "may" gives sole discretion withors any obligation to fake any action; {¢) any reference to "Section" in this document
refers to Sections contained in this Security “nstriment unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not delns; limit, or describe the scope or intent of this Securify Instrument or any
particular Section, paragraph, or provision.

18. Barrower's Copy. One Borrower will bu siven one copy of the Nofe and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interssiin Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment Lales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser af a futnre date.

If all or any part of the Property or any Interest in the Properts i~ sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withcut/Lender's prior written consent, Lender may require
immediate paymeat in fult of all sums secured by this Security Instrument. Heweover, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of sceeieration. The notice will provide 2 period of
ot less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upox, he xpiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrewer and wili be
entitled to collect 21l expenses incurred in pursuing such remedies, including, but not limited to: (4] reasonable attorneys’ fass
and costs; (b) property inspection and vahiation fees; and (¢) other faas incurred to protect Lender's Inisrest in the Property
andfot rights under this Security Instrument.

20. Borrower's Right (o Reinstate the Loan after Acceleration. If Borrower meets certain ‘cunaitions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at zay ‘ime up to the
later of (a} five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law might specify for
the termination: of Borrewer's right to teinstate. This right to reinatate will not apply in the case of acceieration under Section,
19,

To reinstate the Loan, Borrower must satisfy al! of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incutred in enforcing this Security
Instrument or the Note, including, but not limited to: {i) reasonable attorneys’ fees and costs; (i) property inspection and
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valuation fees; and (i) other fees incurred to protect Lender's interest in the Property andfor rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property andfor rights under this Security Instrument or the Note, and Borrowet's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) eash; (bbly) money order; (cec) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits ate insured by a U.S. federal agency, instrumentality, or
eatity; of {ddd) Electronic Fund Transfer. Upon Botrower's reinstatemant of the Loan, this Sacurity Instrument and oblipations
secured by this Security Instrument will rernain fully effective as if no acceleration had occmred.

21. Sale of Note. The Noie or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations uader this
Security Instrument will convey to Lender's suecessors and asgigns,

21, Loav Sarvicer, Lender may take any action permitted under this Security Instrument theough the Loan Servicer or
another authorized renresentative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Letide: bag the right and authority to take any such action.

The Loan Service, may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Liea Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Securiiy Instrument; (b) perform any other mortgage loan setvicing obligations; and (¢) exercise
any tights under the Note, this Se urity [nstrument, and Applicable Law on behalf of Lender, If there is a change of the Loan
Setvicer, Borrower will be given written hatice of the change which will state the name and address of the new Loan Servicer,
the address to which payments shoula ¢ made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23, Notice of Grievance, Until Borrowss or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasuoaoiz peniod after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be jolier! fo-any judicial action (either as an individuat litigant or a member ofa
class) that (a) arises from the other party's actions pursnant t=-ihis Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will Le d2amed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(2) ard the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take colrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" ncans any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (ii) "Hazardous Sabstances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Low, and (B} the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and Yeibicides, volatile solvents, materials
containing ashestos or formaldshyde, corrasive materials or agents, and radicactive matcriais, (iif) "Environmental Cleanup”
includes any response action, remedial action, or remeval action, as defined in Environmentz! La; and (iv) an "Eavironmental
Condition" means a condition that can cause, contribute 10, or otherwise trigget an Environmental (lcanup.

{#) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, 40.0r in the Property.
Botrower will not de, ner allow anyone else to do, anything affecting the Property that: (i) violates Enviconmental Law; (ii)
creates an Environmental Condition; or (iii} due to the presence, use, or release of a Hazardous Substance, ¢reats a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
i consumer produets),

{c} Notices; Remedial Actions. Berrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowet has actual knowledge; (ii) any Environmental Conditior,
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including but not limited to, any spilling, leaking, discharge, release, or threat of refease of any Hazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or repulatory authotity or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security [nstrument will create any obligation on
Lender for an Environmental Cleanup.

23, Electrenic Note Signed with Borrower's Electronic Signatare, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; {b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; {c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Bomower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electrome Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Botrower
promised to pay the <sbt evidenced by the electronic Note in accordance with its terms.

NON-UNIFOP.M "OVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Rempuiss.

{a} Notice of Default. I zaer will give a notice of Default to Borrower prior to acceleration following Borrower's
Defanlt, except that such notice of Defau): will not be sent when Lender exercises ifs right under Section 19 unless Applicable
Law provides otherwise. The notice wal' specify, in addition to any other information required by Applicable Law: (i) the
Default; (ii} the action required to cure the D'efaw's; (iif) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Bortwweq, by which the Defaubt must be cured; (iv) that failute to cure the Default on
or before the date specified in the notice may result riacceleration of the sums secured by this Secunty Instument, foreclosure
by judicial proceeding and sale of the Property; (v) Sorower's right to reinstate after acceleration; and (vi} Borrower's right to
deny in the foreclosure proceeding the existence of a Defaul*.or to assert any other defense of Borrower to accelstation and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Defaul: is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums securad by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect alf expenses incurred in
pursuing the remedies provided in this Section 26, including, but not (roired to: (i) reasonable attorneys’ fees and costs; (i)
property inspection and valoation fees; and (iii) other fees incurred to proect [ #ndet's interest in the Property and/or rights
under this Secvrity Instrument.

27. Release. Upon payment of all sums secured by this Security Instro-uont, Lender will release this Security
Instrument. Botrower will pay any recordation costs associated with such release.-Leider may charge Borrower a fee for
seleasing this Security Instrument, but only if the fee is paid to a third party for services rz: derzd and the charging of the foe is
permitted under Applicable Law.

23. Ptacement of Collateral Protection Insurance. Unless Borrower provides Lender wivirtvidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Birrovser's expense to protect
Lender's interests in Borrower's coilateral. This insurance may, but need not, protect Borrewer's intezes’s. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrowsr i connection with
the collateral. Borrower may later cance! any insurance purchased by Lender, but only after providing Leud<r iwith evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases fusurance for the
collateral, Borrower will be responsible for the costs of that insueance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, untif the effective date of the cancellation or expiration of the
sutance. The costs of the insurance may be added to Borrower's tofal outstanding balance or obligation. The costs of the
msurance may be more than the cost of insutance Barrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Barrower and recorded with it.

C 4

4

- BOroweR“< ghadi Al Taher

[Space Below This Line for Acknowledgment]

State of £ _f b
County of ﬁ?j Z‘:

The foregoing instrunies? yas acknowledged before me thisMay 9, 2023 by 8 Taher.

Notary Public

My Commission Expires: /¢ / 4 / 25 Q’F

OFFICIAL SBEAL
JOHN DICAKIC
NOTARY PUBLIC, STATE OF NLLINQIS
MY COMMISSION EXPIRES: 10404/2026

Individual Loan Originator; David B, Walker, NMLSR ID: 202314
Loan Originator Organization: Paramount Bank, NMLSR ID: 551907
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LEGAL DESCRIPTION
Sitsated in the County of Cook, Stze u! (ilinais, to wit:

Lot 7 in Block 2 in Pinewood East Unit Dne, being a Subdivision in the North 1/2 of Section 7, Township 36 North,
Range 12, East of the Third Principal Meridian, 'a Caek County, IHinois.

Permanent Fadex WNumber (PTN): Z 7ﬁﬂ 7 - ! (9 ?’..- M 7 & p 7 ﬁ

Address{zs) of Real Estate: 11657 (enview Drive, Orland Fuck; tt, 60467



