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Mutual of Omaha Mortgage
3131 Camino Del Rio N Suite 1100
San Diepo, CA 92108

When Recorded Mail to:
Mutual of Omaha Mortgage

3131 Camino Del Rio N Suite 1100
San Diego, CA 92108

Subsequent tax bills are to be sent to:

[Spuce Aove This Line For Recording Data]
State of ILLINOIS FHA Case No. 138-1994155-962

Lakeshore Title Agency Loan No. 4597759 # QIIARRAED Lot Bl
File No, LST £300237 MIN: 1012096-0005025815-3
ADJUSTABLE RATE

HOME EQUITY CONVERS{GN SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument" or "Second Security “asuument”) is given on May
4, 2023. The mortgagor is SUSAN GOLDBERG, AS SOLE OWNER, vhose post office address is
3720 PROVENANCE WAY, NORTHBROOK, Mlinois 60062 ("Borrower’ ). Borroweris a
mortgagor who is an original borrower under the Loan Agreement and Note. The t2rma "Borrower” does
not include the Borrower's successors and assigns. Mortgagor is an original mortgagor under this
Security Instrument. The term "Mortgagor" includes Mortgagor's heirs, executors, adi=nistrators, and
assigns. This Security Instrument is given fo the Federal Housing Commissicner, whose ¢ddre ss is 451
Seventh Street, SW, Washington, DC 20410 ("Lender" or "Commissioner"). Borrower has agrie io
repay and warrants to Lender amounts which Lender is obligated to advance, including future advzuces,
under the terms of a Home Equity Conversion Mortgage Adjustable Rate Loan Agreement dated the
same date as this Security Instrument ("Loan Agreement"). The agreement to repay is evidenced by
Borrower's Adjustable-Rate Note dated the same date as this Security Instrument ("Second Note™). This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Second Note, with
interest at the initial interest rate of 6.800% subject to adjustment, and all renewals, extensions and
modifications of the Note, up to a maximum principal amount of Nine Hundred Ninety Thousand
Dollars and Zero Cents (U.S. $990,000.00 ); (b) the payment of all other sums, with interest, advanced
under Paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument, the Second Note and Loan Agreement. The full debt, including amounts described
in (), {b), and (c} above, if not due earlier, ig due and payable on December 1, 2093. For this purpose,
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Borrower and Mortgagor thltI\J Q 1, conve!y,g gage allﬁ' QQI Qender and Lender’s

successors and assigns, the following described property located in COOK County, ILLINOIS:

See legal description as Exhibit A attached hereto and made a part hereof for all intents and
PUTPOSES 10t 01 - 1 o - 15~ BEOR

which has the address of
3720 PROVENANCE WAY, NORTHBROOK, Illinois 60062, ("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER AND MORTGAGOR COVENANTS that cach is lawfully seized of the estate hereby
conveyed and buc the right to mortgage, grant and convey the Property and that the Property is only
encumbered by a Fissi Security Instrument given by Borrower and Mortgagor and dated the same date as
this Security Instrurrier? {"First Security Instrument"). Borrower and Mortgagor warrant and will defend
generally the title to thé Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUME!NT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurizdiction to constitute a uniform security instrument covering

real property.
UNIFORM COVENANTS. Borrower, Mortgager and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay whzn due the principal of, and interest on,
the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property chirges consisting of property taxes,
public assessments, repairs, hazard insurance premiums, flood insurance premiums, ground rents,
condominium fees, planned unit development fees, homeowner's associatian fecs, water and sewer
charges and any other special assessments that may be required by local or state [hw in a timely manner,
and shall provide evidence of payment to Lender, unless Lender pays property charg<s as provided for
and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on ‘e Froperty,
whether now in existence or subsequently erected, against any hazards, casualties, and contlugencios,
including, but not limited to, fire and flood, for which Lender requires insurance. Such insurance shall
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion to
increase or decrease the amount of any insurance required at any time provided the amount is equal to-cr
greater than any minimum required by the Federal Housing Commissioner ("Commissioner") .Whether
or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Commissioner. If the Lender imposes insurance requirements, all insurance
shall be carried with companies approved by Lender, and the insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender mav make proof of
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loss if not made promptly Mouvgaﬁ irEuraInc cmlnél Iﬁnceg;d erg zxorized and

directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's secunity is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under the Second Note and this Security Instrument and then
to the reduction of the indebtedness under the First Note and the First Security Instrument. Any eXcess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Sccond Note
and this Security Instrument and the First Note and the First Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholis RAorrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after tire execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than orz person are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence fur the term of the Security Instrument.

Borrower shall not commit waste or destroy,-damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear an tear excepted. As provided by and subject to Applicable
Law. Borrower shall also be in default if Borriwer. during the loan application process, gave materially
false or inaccurate information or statements to Lepe: (or failed to provide Lender with any material
information) in connection with the loan evidenced vy the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a Principal Residence. If this
Security Instrument is on a leaschold, Borrower shall comply vrith the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein corveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent oi ZZender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and fze title shall not be merged unless
Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Faragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge any
lien which has priority over this Security Instrument in the manner provided in Paragraph 14£z)

If Borrower fails to make these payments or pay the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Commissicner for the Mortgage Insurance Premium as defined in the Loan Agreement as
well as all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any
amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower as
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provided for in the Loan Agcjenlbnl[ QhEbEc!:uQ blythAls !ﬁm&m@xg Y

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice priot to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under the Second Note and this Security Instrument, and then to the reduction of the
indebtedness under tae First Note and First Security Instrument. Any excess proceeds over an amount
required fo pay all curstanding indebtedness under the Second Note and this Security Instrument and the
First Note and First Sscurty Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect tues and charges authorized by the Commissioner, and not prohibited by
Applicable Law.

9. Non-Borrowing Spouse. Borrowar. N’A is married under the laws of Tllinois to N/A
("Non-Borrowing Spouse"), who is not'a Bezzawer under the terms of the "Second Note,” "Loan
Agreement" or this Security [nstrument,

(a) Eligible Non-Borrowing Spouse - A Mon-Borrowing Spouse identified by the Borrower
who meets, and continues to meet, the \Jaalifving Attributes requirements established by the
Commissioner and Applicable Law that the Nor-Borrowing Spouse must satisfy in order to
be eligible for the Deferral Period.

(b) Ineligible Non-Borrowing Spouse - A Non-Borrewrie Spouse who does not meet
the Qualifying Attributes requirements established by the Commissioner or Applicable Law
that the Non-Borrowing Spouse must satisfy in order to Le cligikle for the Deferral Period.
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10. Grounds for AcceleraLlJn NQ F F I C I A L C O P Y

(a) Due and Payable - Death.

{1) Except as provided i Paragraph 10{a)(11), Lender may require immediate payment in full of
all sums secured by this Security Instrument if a Borrower dies and the Property is not the
Principal Residence of at least one surviving Borrower.

(i1) Lender shall defer the due and payable requirement under Paragraph 10(a)(1) above for any
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified in Paragraph 9
qualifies as an Eligible Non-Borrowing Spouse resides in the Property as [His/Her] Principal
Residence and certifies all of the following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Borrower's lifetime;

©._ Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Froperty as [His/Her] Principal Residence;

c. Al other obligations of the Borrower under the Second Note, the Loan Agreement
ari thye Security Instrument continue to be satisfied; and
The Securd Note is not eligible to be called duc and payable for any other reason; and

e. Ifrequested Ly Lender, such Eligible Non-Borrowing Spouse and the Mortgagor, if
different, sign an enforceable agreement suspending the statute of limitations
applicable to the sufircement of a real property lien and any other document(s)
Lender deems necessary 1o preserve (1) the prionity of Lender’s lien on the Property,
(IT) Lender’s right to yareclose the security interest in the Property, and (IIT) Lender’s
right to exercise its defau!t remedies available under this Security Instrument and the
Note.
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This Subparagraph (if) i thable or an!é Il'an %bgon-Bormmng Spouse is

or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of the
due and payable status, should any of the conditions for deferral cease to be met, such a
deferral shall immediately cease and the Note will become immediately due and payable in
accordance with the provisions of Paragraph 7(A)(i) of the Note.

(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for not less
than 99 years which is renewable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining
a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable
status is not permitted when a Lender requires immediate payment in full under this Paragraph.

(c) Due az! Payable with Commissioner Approval - Except as provided below for Paragraph
10(C)(i1), Leraer may require immediate payment in full of all sums secured by this Security
Instrument, upon arnroval of the Commissioner, if:

(1) The Property ceases to be the Principal Residence of a Borrower for reasons other than
death and the Property 15 not the Principal Residence of at least one other Borrower ; or

(i) For a period of Jonger thea twvelve (12) consecutive months, a Borrower fails to occupy the
Property because of physical or mrental iliness and the Property is not the Principal Residence
of at least one other Borrower; o

(ii1) An obhgation of the Borrower under bis Security Instrument is not performed..

A deferral of due and payable status 1s not permitt:d when a Lender requires immediate
payment in full under this Paragraph 10(C), excera L ender shall defer the Due and Payable
requirement under Paragraph 10(C)(ii) above for any prriod of time (“Deferral Period™) during
which a Non-Borrowing Spouse identified in Paragraph 9 gualifies as an Eligible
Non-Borrowing Spouse and certifies all of the conditions in Paragraph 10(A)(ii) are, and
continue to be, met. Such Deferral Period, if any, under sub-Paragraph 10(C)(ii) is
mapplicable or null and void if an Eligible Non-Borrowing Spcuse 1s-or becomes an Ineligible
Non-Borrowing Spouse at any time. Further, during a deferral of the due and payable status,
should any of the conditions for deferral under sub-Paragraph 10{A){ii}cesse to be met, such a
deferral shall immediately cease and the Note will become immediately a1e and payable.

(d) Notice and Certification to Lender. Borrower shall compleie and provide to the Linler on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Properiv
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of hili o1
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis a
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that all
requirements for the application of a Deferral Period continue to apply and continue to be met.
During a Deferral Period, the Borrower's annual certifications, required by this Paragraph, must
continue to be completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The
Borrower shall also notify the Lender whenever any of the events listed in Paragraph 10 (b) and (c)
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(€) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and
payable under Paragraph 10 (b) and (c). Lender shall not have the right to commence foreclosure
until Borrower has had thirty (30) days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-licu of foreclosure.

(f) Notice {0 Vommissioner and Eligible Non-Borrowing Spouse. Lender shall notify the
Commissioner and any Non-Borrowing Spouse identified in Paragraph 9 who qualifies as an
Eligible Non-For owing Spouse whenever any event listed in Paragraph 10 (b) and (c) occurs
during a Deferra! Pefod.

(g) Trusts. Conveyance ri ». Borrower's interest in the Property to a trust which meets the
requirements of the Comm ssioner, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considerec a conveyance for purposes of this Paragraph 10. A trust shall not
be considered an occupant or be sonsidered as having a Principal Residence for purposes of this
Paragraph 10.

11. No Deficiency Judgments. Borrower shall hive po personal liability for payment of the debt
secured by this Security Instrument. Lender may eni rce the debt only through sale of the Property.
Lender shall not be permiited to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed.

12. Reinstatement. Borrower has a right to be reinstated if Lexdzr has required immediate payment in
full. This right applies even after foreclosure proceedings are instiavied. To reinstate this Security
Instrument, Botrower shall correct the condition which resulted in the icquirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorner s fezs and expenses properly
associated with the foreclosure proceeding shall be added to the Principal balarce to the extent
permitted by applicable law. Upon reinstatement by Borrower, this Security Iustoiment and the
obligations that it secures shall remain in effect as if Lender had not required immediaie payment in fuil.
However, except to the extent otherwise provided by applicable law, Lender is not reqined to permit
reinstatement if: (i) Lender has accepted reinstatement afier the commencement of foreclosuie
proceedings within two (2) years immediately preceding the commencement of a current fereciosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i}
reinstatement will adversely affect the priority of the Security Instrument.

13. Deferral Period Reinstatement, If a Deferral Period ceases or becomes upavailable because a
Non-Borrowing Spousc no longer satisfies the Qualifying Attributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security Instrament
may be reinstated. In the event a Deferral Period ceases because an obligation of the Note, the Loan
Agreement, or this Security Instrument has not been met or the Note has become eligible to be called
due and payable and is in default for a reason other than death, an Eligible Non-Borrowing Spouse may
have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted
in the Deferral Period ceasing is corrected within thirty (30) days ,or such longer period as may be
required by law. A Lender may requite the Eligihle Non-Borrowing Spouse to pay for foreclosure costs
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and reasonable and custong mgﬁlg aE e;ltpcgesl 1!1%6!1? assg:lathiEtheclosure

proceeding, such costs may not be added to the Principal Balance. Upon reinstatement by an Eligible
Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the obligations that it
secures shall remain m effect as if the Deferral Period had not ceased and the Lender had not required
immediate payment in full. However except to the extent otherwise provided by applicable law, Lender
is not required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the
Deferral Period or this Security Instrument within the past two (2) years immediately preceding the
current notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in the
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instrument.

14, Lien Status.
(a) Modification.

Borrower and Mortgagor agree to extend this Security Instrument in accordance with this
Paragraph 14.2). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security insgement equals or exceeds the maximum principal amount stated, the
maximum period uncer which loan advances retain the same lien priority initially granted to
loan advances has exgiced or the priority or applicability of the Security Instrument in security
or to secure future advancis Yz~ been jeopardized or adversely affected) and state law permits
the original lien status to be inaintzined for future loan advances through the execution and
recordation of one or more docuenis, then Lender shall obtain title evidence at Borrower's
expense. If the title evidence indica es that the Property is not encumbered by any liens (except
the First Security Instrument describec ir Paragraph 15(a), this Second Security Instrument
and any subordinate liens that the Lendex ¢.etermines will also be subordinate to any future
loan advances), Lender shall request the Borrswer and Mortgagor to execute any documents
necessary to protect the lien status of future loau zavances. Borrower and Mortgagor agree to
execute such documents. If state law does not perm? the original lien status to be extended to
future loan advances, Borrower will be deemed to have 1ailed to have performed an obligation
under this Security Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, 15 any liens created by the
tax deferral are not subordinate to this Security Instrument,

{c) Prior Licns.

Borrower shall promptly discharge any lien which has priority over this Security Instzariucnt
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lizn in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts
secured by this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, either with respect to
amounts already secured by this Security Instrument, or with respect to any future advances
which under the terms of this Security Instrument, were, if, and, when made to be secured by
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within ten (10) days of

Page 8 of 16 HECM Second Mortpage-2017



2313140097 Page: 10 of 18

thcgivingofnmLEJ NOFFICIAL CO PY

15. Relationship to First Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Commissioner may make
to or on behalf of Borrower pursuant to Section 2535(i)(1}(A) of the National Housing Act and the
Loan Agreement, the Commissioner has required Borrower to execute a Second Note and this
Second Security Instrument. Borrower also has executed a First Note and First Security
Instrument.

(b) Relationship of First and Sccond Security Instruments. Payments made by the
Commissioner shall not be included in the debt under the First Note unless:

(1) The First Security Instrument is assigned to the Commissioner; or

(i) The Commissioner accepts reimbursement by the holder of the First Note for all payments
made by ¢he Commissioner.

If the circunstaucas described in (i) or (ii) occur, then all payments by the Commissioner,
including interest o the payments but excluding late charges paid by the Commissioner, shall
be included in the de¥t under the First Note,

(c) Effect on Borrower. Wheie faecc is no assignment or reimbursement as described in {b)(i) or
(i1} and the Commissioner makes pay=:ents to Borrower, then Borrower shall not:

(i) Be required to pay amounts owel vader the First Note, or pay any rents and revenues of the
Property under Paragraph 24 to the holde: 1 the First Note or a receiver of the Property, until
the Commissioner has required payment-it -full of all outstanding principal and accrued
interest under the Second Note; or

(ii) Be obligated to pay interest or shared appreciaiica rnder the First Note at any time,
whether accrued before or after the payments by the Compnissioner, and whether or not
accrued interest has been included in the Principal Balancé vnder the First Note.

(d) No Duty of the Commissioner. The Commissioner has no duty to ta# holder of the First Note
to enforce covenants of the Second Security Instrument or to take acticos io preserve the value of
the Property, even though the holder of the First Note may be unable to colléet-amounts owed
under the First Note because of resirictions in this Paragraph 15,

16. Restrictions on Enforcement. Notwithstanding anything else in this Security Instrumeat, the
Borrower shall not be obligated to comply with the covenants hercof, and Paragraph 24 shall Lo no
force and effect, whenever there is no outstanding balance under the Second Note.

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

18. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights
or obligations under this Security Instrument or the Second Note, except to a trust that mecets the
requirements of the Commissioner. Borrower's covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will be bound to perform Borrower's obligations under this Security
Instrument.
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19, Notices. Notices requirleﬁJ oMnQdEytEIloler%%eL%hag }QE aXet forth 1n this

Paragraph 19 unless otherwise required by applicable law. Any notice to Borrower or Mortgagor
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail. The notice shall be directed to the Property Address or any other address all Borrowers jointly
designate, Notices to Mortgagor shall be given at the address provided by Mortgagor to Lender. Any
notice to the Commissioner shall be given by first class mail to the HUD Field Office with jurisdiction
aver the Property or any other address designated by the Commissioner. Any notice to a Non-Borrowing
Spouse provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail. The notice shall be directed to the Property Address. Except as otherwise required by
applicable law, any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower, Lender, Mortgagor or Non-Borrowing Spouse when given as provided in this Paragraph
15.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrurrent or the Second Note conflicts with applicable law, such conflict shall not affect other
provisions of thig Szcurity Instmment or the Second Note which can be given effect without the
conflicting provision. T *his end the provisions of this Security Instrument and the Second Note are
declared to be severablc.

21. Borrower's and Mortgage:‘s Copy. Borrower shall be given one conformed copy of the Note and
this Security Instrument, and Msiigagor shall be given one conformed copy of this Security Instrument.

22. Third-Party Beneficiary. Except as setforth in Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Security Instt iment does not and is not intended to confer any rights or
remedies upon any person other than the partics Forrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and tlic Lolder of the First Note.

23, Capitalized Terms. Capitalized terms not defined i1 thi Security Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower, Mortgagor and Lenzer further covenant and agree as
follows:
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24. Assignment of Rents. HJM Qn&ir!rfﬂ!r Qg]ls& !ﬁhsfgogndgll the rents and

revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property as trustec
for the benefit of Lender and Borrower. This assignment of rents congstitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lendet's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Iender from exercising its rights under this Paragraph 24, except as provided in the
First Security Instruzaent.

Lender shall not be requirey to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any applicatica of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This-zssignment of rents of the Property shall terminate when the debt
secured by this Security Instrument i¢ pzid-in full.

25. Foreclosure Procedure, If Lender requives ‘mmediate payment in full under Paragraph 10,
Lender may foreclose this Security Instramen: ;v mdicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 25, including,
but not limited to, reasonable attorneys' fees and cos's of title evidence.

26. Lien Priority. The full amount secured by this Security Instrzme nt shall have a lien priority
subordinate only to the full amount secured by the First Security Instarnent.

27. Adjustable-Rate Feature. Under the Second Note, the initial stated interés{tate of 6.800% which
accrues on the unpaid principal balance ("Initial Interest Rate") 1s subject to chaigg, 75 described below.
When the interest rate changes, the new adjusted interest rate will be applied to the total outstanding
principal balance. Each adjustment to the interest rate will be based upon the weekly average yield on
United States Treasury Securities adjusted to a constant maturity of one vear ("Index") plus'a nargin.
The Index is published in the Federal Reserve Bulletin and made available by the United Stutcs Treasury
Department in Statistical Release H.15 (519). If the Index is no longer available, Lender will bedeyuired
to use any index prescribed by the Commissioner. Lender will give Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate. The
interest rate may change on July 1, 2023 and on the first day of cach sueceeding month. ("Change
Date"). Change Date means each date on which the interest rate could change.

The valug of the Index will be determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index™). Before each Change Date, the new interest rate will be
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calculated by adding a margﬁJt-!}! QeIEndE{,lthgolm{% l?lhcganEc)igX of percentage

point (0.125%). This rounded sum of the margin plus the Current Index will be called the "Calculated
Interest Rate" for each Change Date. The Calculated Interest Rate will be compared to the interest rate
in effect immediately prior to the current Change Date (the "Existing Interest Rate").

The Calculated Interest Rate will never increase above 11.800%

The Calculated Interest Rate will be adjusted 1f necessary to comply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any change date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.

28, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releaging this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee 1= permitted under applicable law,

29, Waiver of Homestzad. Borrower hereby releases and waives all rights under and by virtue of the
homestead exemption lawt ¢f this State.

30. Obligatory Loan Advances. Lcnder’s responsibility to make loan advances under the terms of the
Loan Agreement shall be obligatory,

31. Placement of Collateral Protection Irisurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowei’ s ajjreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s intereris ‘'n Borrower’s collateral. This insurance may, but
need not, protect Borrower’s interests. The coverags ‘hat Lender purchases may not pay any claim that
Botrower makes or any claim that is made against Borrowes in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bus.enly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's azd Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for tus‘escts of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurans<. The costs of the insurance may
be added to Borrower’s total outstanding balance or obligation. The costs of tie insurance may be more
than the cost of insurance Borrower may be able to obtain on its own.

32, Riders to this Security Instrument. If one or more riders are executed by Borsower and
Mortgagor, and recorded together with this Security Instrument, the covenants of each such rider shall

be incorporated into and shall amend and supplement the covenants and agreements o1 inis Securi
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable boxes) |

[] condominium Rider [x]  Planncd Unit Development Rider

I:I Other [Specify]
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BY SIGNING BELOW, Mm“Qg !p:ouEaJdQJAILWn anQanXto Borrower

obtaining the HECM loan, and accept(s) and agree(s) to the terms and covenants contained in this
Secunty Instrument, and in any rider(s) recorded with it, as they affect his or her rights in and to the
Property securing the HECM loan under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any ridet(s) executed by Borrower and recorded with it.

,,»’ £ ”ﬁﬁ-w’“ SEAL) H‘f’r‘gf {{ 2033

S'GSAN GOLDBEKG Date
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UNQREFIS Mo GG Y

State of ILLINQIS
) ss.
County of C[ﬁ;ﬁé_, )

I r\’%t?fu,.m f%}ﬁé’f;r;h_ }f‘ﬁ‘ﬁﬁ?‘“‘z gl

certify that "}\H_qam ( Y f d/ é&ifiﬂf (name of grantor, and if acknowledged by the spouse, his or her
name, and add "his or her spouse") Wersonally known to me to be the same person whose name is (or
are) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that he (she or they) signed and delivered the instrument as his (her or their) free and voluntary act, for

the uses and purposes therein set forth.

-

{here give name of officer and his official title)

Dated %ffm 4/ 225
iy 7 T ..
¢ % 4 /A i";-ﬁfwfmn— B

=

(ngn Aty of officer)

(Seal)

HYUN BREDESON
Official Seal
§  Nolary Public - State of Iffingis &

: My Commissien Expires Oct 3. 2023 §
h*."”|m e - . " i
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Loan Originator Or aan!,J\IOFFICIAL CO PY

Mortgage Loan Originator Organization: Mutual of Omaha Mortgage, Inc.

Nationwide Mortgage Licensing system and Registry Identification Number: 1025894

Individual Loan Originator

Mortgage Loan Originator:  Larry McAnarney
Nationwide Mortgage Licensing system and Registry Identification Number: 21059

Lender Organization

Lender: Mutual of Omaha Mortgage, Inc,

Nationwide Mortguge Licensing system and Registry Identification Number: 1025894
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UNOFFICIAL COPY

Escrow File No.: 2300239
EXHIBIT "A"

PARCEL 1:

THE WEST 45.92 FEET OF LOT 20, AS MEASURED ALONG THE NORTH LINE
THEREQF, IN PROVENANCE SUBDIVISION, BEING A SUBDIVISION OF PART OF
LOTS 1, 2.aND 3 LYING EASTERLY OF THE CENTERLINE OF SANDERS ROAD IN
COOK COUMTY CLERK'S DIVISION OF SECTION 18, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREGP P £CORDED NOVEMBER 18, 2015 AS DOCUMENT NO. 1532229026,
IN COOK COUNTY, 1L LINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
DELINEATED AND DEFINED IN THE MASTER DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AMD EASEMENTS RECORDED DECEMBER 23,
2015 AS DOCUMENT NO. 1535745004 AND AS AMENDED BY FIRST AMENDMENT
RECORDED JUNE 4, 2016 AS DOCUMENT NO. 1617616110 AND AS AMENDED BY
SECOND AMENDMENT RECORDED AERI. 4, 2017 AS DOCUMENT NO. 1709433188
AND AS AMENDED BY THIRD AMENDMENY RECORDED NOVEMBER 29, 2007 AS
DOCUMENT NO. 1733347018.

NOTE FOR INFORMATION:

CKA: 3720 PROVENANCE WAY, NORTHBROOK, IL 60062
PIN: 04-18-203-145-0000
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UNOFFICIAL COPY

Planned Unit Development Rider
(Home Equity Conversion Mortgage)

FHA Case Number; 138-1994155-962

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made on 5/4/2023 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note")
to the Federal Housing Commissioner ("Lender" or "Commissioner") of the same date and covering the
Property described in the Security Instrument and located at:

3720 PROVENANCE WAY, NORTHBROOK, Lllinois 60062
The Property is a part oI #-planned unit development ("PUD") known as
PROVENANCE TERRA.F3 TOWNHOME ASSOCIATION

PUD COVENANTS. 1radiition to the covenants and agreements made in the Security
Instrument, Borrower and Lender (urdher covenant and agree as follows:

A. S0 long as the Owners Associatien (or equivalent entity holding title to common arcas and
facilities), acting as trustee for the homeowaers. maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the prop rty located in the PUD, including all improvements now
existing or hereafter erected on the mortgaged preuiises, and such policy is satisfactory to Lender and
provides insurance coverage in the amounts, for tiz roriods, and against the hazards Lender or the
Secret reguire, including fire and other hazards inclusled within the term "extended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph
2 of this Security Instrument (1101' the payment of the premiura fo- hazard insurance on the Property, and
(it} Borrower's obligation under Paragraph 3 of this Security Thgtzument to maintain hazard insurance
coverage on the Property 1s deemed satisfied to the extent that the rzquired coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapse in required hazard
msurancc coverage and of any loss occurring from a hazard. In the ever.t of a distribution of hazard
insurance proceeds in lieu of restoration ot tepair following a loss to ths Ploperty or to common areas
and facilities of the PUD, any proceeds payable to Borrower are hereby 25signed and shall be paid to
Lender for alpp]jcation to the sums secl.lrf:dy by this Security Instrument, with 1ny vxcess paid to the entity
legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant 1o *ie legal instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender mag pythem.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Boirow:r
secured by the Security Instrument. Unless Borrower and Lender agree to other ferms of paymernt «-se
amounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this PUD Rider. /
4 ey

D - Hw 7, a033

HSAN GOLDBERG Date

Loan Officer Gampany MMt S #: 1025894
Laan Officer NMLS # 21059 Printed: 5/2/2023
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