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This Instrement Prepared By:
Joy QOquist

1800 W. LARCHMONT AVE
CHICAGO ILLINOIS 60613

Afler Recording Return To: '
Guaranteed Rate Affinity, LLC
ATTN: FINAL DOCS

1806 W. Cuyler Ave Suite 1W
Chicago, I 60613

Loan Number: 2399565335
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MORTGAGE

MIN: 101398219006689048 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple scctions of this documen’ ar: rlefined below and other words are delined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and ' Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used jn this document are 2150 provided in Section 17,

Parties

{(A) '"Borrower™is SEAN T BARBOUR AND JULIE BARBOYF, HUSBAND AND WIFE

currently residing at 2659 Lincolnwood Drive, Evanston, lllincis 60201

Borrower is the mortgagor under this Scourity Instrument,
(B) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender is 2 DHAWARE LIMITED LABILITY COMPANY organized and existing under the laws of
DELAWARE . Lender's address is 1800 WEST LARCHM ST AVE,

SUITE 201, CHICAGO, ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

() "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS js a separate corporation that is acting solely
as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is erganized and cxisting under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) srDocMagic
Form 3014 Q7/2021
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Documents

(D) "Note"means the promissory notc dated May 10, 2023 , and signed by each Borrower
who 1s legally obligated for the debt under that promissory note, that is in cither (i) paper form, using Borrower's
written pen and ink signature, or (it} electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of cach Borrower who signed the
Note to pay Lender SIX HUNDRED EIGHTY THOUSAND ONE HUNDRED SEVENTY AND 00/100
Dollars (i.S. $ 680,170.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  June 1, 2053 -
(E} "Riders" means all Riders to this Security Instrument that are signed by Botrower. All such Riders are
incorporated into and deemed 10 be a part of this Security Instrument. The following Riders arc to be signed by
Borrower [chick box as applicable]:

[ Adjustable Xnte Rider [} Condominium Rider
[] 14 Family Riges [} Planned Unit Development Rider
[[] Second Home Pages X] Other(s) [specify]:

Fixed Interest Rate Rider

(F} "Security Instrument” means this docarient, which is dated May 10, 2023 , together
with all Riders to this document.

Additional Definitions

(G) “Applicable Law" means all controlling applicable federa., state, and local statutes, regulations, ordinances,
and administrative rules and orders {that have the effect of law) 25 w1 as all applicable final, non-appealable judicial
opimions.

() “"Community Association Does, Fees, and Assessments” meant ali dues, fees, assessments, and other charges
that are imposcd on Borrower or the Property by a condominium associatior; homeowners association, or similar
organization,

() "Defavdt" means: (i) the failure to pay any Periodic Payment or any othér “4mount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, coveiit, abligation, or agreement in
this Security Instrument; (iii) any materially falsc, misleading, or inaccurate informa‘ion or statement to Lender
proviled by Borrower or any persons or entities acting at Borrower's direction or with Botrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, asdescribed in Section
8; or {iv) any action or proceeding described in Section 12(e).

() "Electronic Fand Transfer® means any transfer of funds, other than a transaction originated >y sheck, drait,
or simular paper instrument, which is initiated through an electronic terminal, telephonic instrument, <ompuler, or
magnelic tape so as to order, instruct, or authorize a financial jostitution to debit or eredit an account, el term
incledes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephonc or other electronic device capable of communicating with such financjal institution, wire transfers, and
automalted clearinghouse transfers.

(K) “Electronic Signature” means an "Elecironic Signaturc” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) v DocMagiz
Form 3014 07/2021
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seq.),

as it may be amended from time (o time, or any applicable additional or successor legistation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and asscssments and other items that can atiain priority over this Security
Instrument as a lien or encumbrance on the Praperty; (if) leasehold payments or ground rents on the Property, if any;
(tif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in liew of the payment of Mertgage Insurance premiums in
accordance with the provisions of Scction 11; and (v) Communily Association Dues, Fees, and Assessmenis if Eender
requircs that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by {he Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Paymients and
any other payviaen's made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wlich is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanedus Proceeds" means any compensation, setilement, award of damages, or proceeds paid by any
third party (other th=a iusurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Properyy, fif) condemmation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) rusrepresentations of, or omissions as to, the value and/or condition of the Praperty,

(Q) "Mortgage Insurance" in =5 insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means amy peyment by Borrower, other than 2 voluntary prepayment permitied under the
Note, which is less than a full outstatding Periodic Payment.

(5) "Periodic Payment" means the reguiarly scheduled amount due for (1) principal and intercst under the Note,
plus (ii) any amounts under Section 3,

(T) "Property" means the property descriticd Gelow under the heading "TRANSFER OF RIGHTS IN THE
PROTERTY."

{U) "Rents" means all amounts received by or due Borrsser in connection with the lease, use, andfor occupancy
af the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 ez seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may “e <mended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter. When used in this Security Justrument,

"RESPA" refers to all requirements and restrictions that would applyto/a "federally related mortgace loan™ even if
the Loan does not qualify as a "federally related morlgage loan" undér RRSPA

(W) "Successor in Interest of Borrewer' means any party thal has taken ttle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sceurity Tasicument.

(X) "UETA"means the Uniform Electronic Transactions Act, or a similar act recosiizing the validity of electronic
information, records, and signatures, as cnacted by the jurisdiction in which the Propiriy is located, as it may be
amended [rom timc to time, or any applicable additional or successor legislation that goverss the same subject malter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exisnsions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this 8 curity
Instrument and the Note. For this purpose, Borrower morigages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Bingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) w DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A_P.N.: 05-35-401-025-0000

which currently has the address of 2773 SHERIDAN RD
[Strect]
EVANSTON , Illinois 60201 ("Property Address");
[City] [Zip Code] _
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH ail the improvements now or subsequently creeted on the property, including replacements
and additions to the improveiaes on such property, all properiy rights, including, without limitation, all easements,
appuricnances, royaltics, minera’ righis, oil or gas rights or profils, water rights, and fixtures now or subsequenily
a part of the property. All of the forégoing is referred to in this Security Instrurnent as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply wit's Jaw or custom, MERS {as nomince for Lender and Lender's successors
and assigns} has the right: to cxercise any or &l o1 those interests, including, but not limited to, the right fo foreclose
and scll the Property; and 1o take any action requiced of Lender including, but not limited to, releasing and caneeling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Sccurity Instrurien” in fee simple or Tawfully has the right to use and
occupy the Property under a leaschold cstate; (i) Borrower has thG £ght to mortgage, grant, and convey the Droperty
or Borrower's leasehold intercst in the Property; and (iii) the Properdy is »nencumbered, and not subject to any other
owncrship interest in the Property, excepl for encumbrances and owndcslip. interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend tie title to-the Property against all elaims and
demands, subject to any encumbrances and ownership interests of record as Hf Loan closing.

THIS SECURITY INSTRUMENT combines aniform covenants for national viewith Iimited variations and
non-aniform covenants that reflect specific Illinois state requirements to constitute a-aniterm security instroment
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Tsovrower will
pay each Periodic Payment when duc. Borrower will also pay any prepayment charges and late charges'd-ievinder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and thas Sczurity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Sccurity Instrument is refurned to Lender unpaid, Lender may require (hat any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check, or cashier's check, provided

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Ferm 3014 07/2021
Fage 4 of 18
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any such check 1s drawn upon an justitution whose deposits are nsured by 2 U.S. federal agency, instrumentality,
or entity; or (d) Elecironic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant o Section 2.

Any offset or claim that Borrowcer may have now or in the future against Lender will not relicve Borrower from
making the full amount of all paymenis due under the Note and this Security Instrument or per forming the covenants
and agreements sceured by this Security Instrument.

2.  Acceptance and Application of Payments or Proceeds.

{a) Acceptancc and Application of Partial Payments. Lender may aceept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to.apply any Partial Payments at the time such payments are accepted, and alsa is not obligated to pay
interest on suchvpapplied fonds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perizdic Payment, at which time the amount of the full Periodic Payment will be applied (o the Loan.
If Borrower does not make such a paymeot within a reasonable period of time, Lender will either apply such funds
in accordance with s Fection 2 or refurn them lo Borrower. If not applicd carlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request; lounmodification, or reinstatement. Lender may accepl any payment insufficient to bring
the Loan current without waivesor any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

{b) Order of Application of ¥araal Payments and I'eriodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, svch poyment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest wutswnding Periodic Payment, as follows: first to inferest and then o
principal due under the Note, and finally to Esciow ltems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appiicr’ to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and Lais Szcurity Instrument are paid jn full, any remaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouit ¢4 ane or more Periodic Payments and the amount
of any late charge duc for a delinquent Periodic Payment, the payiien: may be applied to the delinquent payment and
the late charge.

‘When applying payments, Lender will apply such paymeunis in aceordanee with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as deseribed in the Note,

{d) No Change to Payment Schedule. Any application of payments, insviance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due Gate; vr change the amount, of the
Periodic Payments,

3. Tunds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrowar wust pay to Lender
on the day Teriodic Payments are due under the Note, until the Note iz paid in full, a sum of mozeyto provide for
payment of amounts due for all Escrow Items (the "Tunds"). The amount of the Funds required to e maid each month
may change during the term of the Loan. Borrower st promptly furnish to Lender all notices or invoicés of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow llems unless Lender waives
this obligation in wriling. Lender may waivc this obligation for any Escrow Item at any titne. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts duc for any Escrow Ttems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Dorrower to provide proof of direct payment of those ilcms within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed i be a covenant and
agreement of Borrower under this Sceurity Instrument. 1f Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the arnount due {or an Escrow ktem, Lender may exercise ifs rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 5.

Except as provided by Applicable Law, Lender may withdraw the waiver as o any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
lor such Escrow Items, and in such amounts, that arc then required under this Section 3.

{¢) Awmount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, bul not in excess of, the maximum amount a lender can require ander
RESPA. Lender will csitmate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an instilution whose deposits are insured by a U. 5. federal agency, instrumentality,
or entity (mclvams Lender, if Lender 1s an mstitotion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender willapply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bor‘ov er for: (i) holding and applying the Funds; (i) annually analyzing the escrow accouot; or {iii)
verifying the Escrow Y., unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Utiless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, lender will not be required to pay Borrower any interest or carmings on the Funds. Lender wil] give
to Borrower, without charge, an/»zaival accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deliciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held m escrow, Lender will account to Porrower for such sarplus. If Borrower's Periodic Payment is delinqueat by
more than 30 days, Lender may retain the svrphns o the escrow account for the payment of the Escrow Ttems. If there
i3 a shorlage or deficiency of Funds held in eserow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage sr'dciiciency in accordance with RESPA.

Upon payment in full of all sums secured by Znis Security Insirument, or an earlier ime if required by
Applicable Law, Lender will promptly refund to Borrower.azy Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes asscssments, charges, fines, and impositions attributable
ta the Property which have priority or may attain priority ovdr this Security Instrument, {b) leasehold payments or
ground rents on the Property, if any, and () Comnunity Associatizn Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the meime: nrovided in Seetion 3.

Rotrower nust promptly discharge any licn that has priority or mey 2.tain priority over this Sceurity Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligatici secured by the lien in a manner aceeptable
to Lendcr, but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender/d-wrmines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending;-bri-ordy until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory to/Lznider that subordinates the
lien to this Security lastrument (collectively, the "Required Actions"). If Lender determmhics that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumen® aid Borrower has
not taken any of the Required Actions in regard to such licn, Lender may give Borrower a notice iden.dfying the Hen.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take aze rc niore of the
Required Actions.

5. Property Insurance.

(2) Tnsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but nof limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintaim the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding senicnces can change during the term

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} P DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exerctsed nnreasonably.

(b) Failure to Maintain Tnsurance. If Lender has a reasonable basis to believe that Borrower has fatled to
maintain any of the required insurance coverages described above, Lender may oblain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
diseretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Botrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in cftect, but not exceeding the coveragerequired under Section 5(a). Borrower acknowledges (hat the cost
of the insurince coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any s7iomnis disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurarce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These azoorais will bear interest at the Note rate from the date of disbursement and will be payable, with
such inferest, upon notive ¥rom Lender to Borrower requesting payment.

(c) Insurance Policies. A1l insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender* s right to disa >prove such policies; (ji) must include a standard mortgage clause; and {iii) must name
Lender as mortgagee and/or as an 4dditional loss payee. Lender will have the right to hold the policies and rencwal
cerlificates. I Lender requires, Borrovzer will prompily give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance covorage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a siandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payce.

(d) Proof of Loss; Application of Proceis < the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof ofloss if not made prompily by Bormower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied o restoration or repair
of the Property, if’ Lender deems the restoration or repair 0 be economically feasible and determines that Lender's
security will not be Tessencd by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disbucse roin the insurance proceeds any initial amounts
that arc necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold s:ch insurance proceeds until Lender has
had an epportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which
may include satistying Lender's minimum eligibility requirements for persons reridiring the Properly, including, but
not Imiled to, licensimg, bond, and insurance requirements) provided that suchinszection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payracni or in a series of progress
payments as the worle is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Rorrower, to the person repairing or restoring the Property, or payable jeinily to both. Lender wiil not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or cther third parties, retained by Borriwer will not
be paid out of the insurance proceeds and will be the sole obligation of Rorrower.

I Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoralion or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Scction 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DacMagic

Form 3014 07/2021
Page 7 of 18




2313247021 Page: 9 of 24

UNOFFICIAL COPY

(¢) Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Properly, Lender may file,
ncgohiate, and setile any available insurance claim and related matiers. 1f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to scttle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Praperty
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower' srights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
other of Borrower's rights (other than the right to any refund of unearncd premiums paid by Borrower) under all
msurance policies covering the Property, to the extent that such rights arc applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
divectly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts enpaid under the Note
or this Securit Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, cstablish, and use the Property as Borrower' s principal residence within
60 days afier the execution of this Security Instrument and must continue o occupy the Property as Rorcower's
principal residence fur.at feast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consert will not be/unr.asonably withheld, or unless extennating circumstances exist that are beyond Borrower's
control.

7. Preservation, Nair(rnance, and Protection of ihe Property; Inspections. Borrower will not destroy,
damage, or impair the Propert: -aillow the Property to deteriorate, or commit waste on the Property. Whether or net
Borrower is residing in the Properly, Borrower must maintain the Property in order to prevent the Property from
deferiorating or decreasing in value dr:e to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasibl:, Borrower will prompily repair (he Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds aie paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaiing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the zpairs and restoration in a single paynoent or in a series of
progress payments as the work is completed, depending ¢n the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Liar. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, sr. payable jointly to both. If the insurance or
condemnation proceeds ate not sufficient to repair or restore the Iroperty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of ihe Property. 16 Lender has reasonable causc,
Leader may inspect the interior of the improvements on the Property. Lencer will give Borrower notice at the time
of or prior to such an interior inspection specilying such reasenable causc.

8. Borrower's Loan Application. Borrower will be in Defavlt if, duriag e Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrowed' 5 kuowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or fai'ed o provide Lender with
material information) in connection with the Loan, including, bt not limited to, overseating Dosiower' s income or
assets, understating or failing to provide documentation of Borrower's debt obligations. a=d Giabilities, and
misrepresenting Borrower's occupancy or intended ocenpancy of the Property as Borrower's principa! residence.

9. Pratection of Lender's Interest in the Property and Rights Under this Security Instruinznt,

(2) Protection of Lender's Interest. It (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a Jegal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {(such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s aclions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(TITy paying: (A) reasonable attorneys' fees and eosts; (B) property inspection and valuation fees; and {C) other fees
incurred for the purpose of protecting Lender's interest in the Praperty and/or rights under this Security Instrument,
including its secored position in a bankruptcy proceeding. Securing the Property includes, but is mot limited to,
exterior and interior inspeclions of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining waler [rom pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Eender may take action under thig Section 9,

Lender is not required to do so and is not under any duty or obligation 1o do so. Lender will not be liable for not
taking any or all actions authorized wnder (his Section 9.

(b) Avoiding Foreclosure; Mitigating Losscs. If Borrower is in Default, Lender may work with Borrower to
avoid toreclosirs s ad/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender mavdice reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not Hmited (o, efaining credit reporis, title reports, title insurance, property valuations, subordination
agreements, and third pariv approvals. Borrower authorizes and consents to thesc actions. Any costs associated with
such loss mitigation activitics may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicaole/Law,

{(¢) Additional Amounts Sceured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower sccured 0y this Security Instrument. These amounts may bear interest at the Mole rate
from the dale of disbursement and wi'l be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehald Terms. If this Securiiy Jostrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender thie keaschold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exper<<writlen consent of Lender, aller or amend the ground lease.
If Borrower acquires fee title fo the Property, the keaschold-and the fee title wall not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(2) Assignment of Rents. To the extent permitted by Appliczile Law, in the event the Property is leased to,
used by, or occupied by a third party (" Tepant™), Borrower is unconditicnally assigning and transferring to Lender
any Rents, regardless of 1o whorn the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower wili teceeivethe Rents until (i} Eender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has given notice-to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not 2 255 gnment for additional security
only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lender givis notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the beaefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collect 2 veceive all of the
Rents; (iii) Borrower agrees to instruct cach Tenant that Tenant is 1o pay all Rents due and unpaid /¢o-Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Renis due 20 Uender and
will take whatever action is necessary to collect such Rents if not paid to Lender; {(v) unless Applicable ‘Caw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and manigig the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, nsurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums securcd by this Sceurity Instrument; {vi} Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and {vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the ¥Property without any showing as (o the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient 1o cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indcbteduess of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation un Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrowcr represents, warrants, covenants, and agrees that Borrower has
not signed atty prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrizment.

(® Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recciver
appomted vder Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notr’e of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Defanlt, subject to Applicable Law,

(2) Addition-( Poovisions. Any applicalion of the Rents will nol cure or wafve any Default or invalidate any
other right or remedy o L2nder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Sectton 10 will tery irate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Su'sstitution of Policy; Loss Rescrve; Protection of Lender. Tf Lender reguired
Mortgage Insurance as a condition of miking the Loan, Borrower will pay the premiums requirced to maintain the
Mortgage Insurance in effect. If Borrower wasiequired to make scparately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgazc Tisurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previusly provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insucer is no longer eligibl=-4 provide the Mortgage Insurance caverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalerd to the cost to Borrower of the Morigace Insurance
previously in effect, from an alternate mortgage insurer selectd v Lender.

If substantially equivalent Mortgage Insurance coverage is nol available, Borrower will contioue to payto Lender
the amount of the separately designated payments that were due whed tie insurance coverage ceased fo be in effect.
Lender will accept, use, and retain these payments as a non-refundabie lose cezerve in licu of Morigage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in ful!, and Lender will not be required to pay
Berrower any interest or carnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becoin s available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insuronce.

I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will g the premiums
required to maintain Mortgage Tnsurance jn effect, or to provide a non-refundable loss reserve; vatil Lender's
requirement for Mortgage Insurance cnds in accordance with any written agreement between Borrow:r 2nd Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Section 1) affects
Borrower's obligation to pay interest at the Note raie.

(b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsurance policy or
coverage.
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Mortgage insurers evaluate their tolal risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. These agrecments may require the
mortgage insurer to make payments using any source of funds that the mortgage insurcr may have available (which
may inciude funds obtained from Mertgage Insurance premioms).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may reecive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Morigage Insurance, in exchange for sharing or modilying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed 1o pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Morigage Insurance; (ifi)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 &1 seq.), as it may be amended from time to time,
or any addittonal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under fic H?A may include the right (o receive certain disclosures, to request and abtain cancellation of the
Mortgage Insurarce. to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Tnsuranc? peminms that were uneatned at the time of such cancellation or termination,

12, Assignmen’ ap { Application of Miscellaneous Proceeds; Farfeiture.

() Assignment of Mscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Misccllancous Proceeds to Lenzer and agrees that such amounts will be paid o Lender.

{(b) Application of Misce''zieaus Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
tepair o be cconomically feasible and Ledider' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will liave the right to hold such Miscellaneous Proceeds until Lender Las had
an opportunity to inspect the Property to ensarc ihe work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum cligibility vequirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requircricots}provided that such inspection must be undertaken prompily.
Lender may pay for (he repairs and restoration in a singie disharsement or in a series of progress payments as the work
is completed, depending on the size of the repair or reslorahon, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suca dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both! Uiiless Lender and Borrawer agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Prezeeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If eadar deems the restoration or repair not fo
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whather sr not then due, with the cxcess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordcr <ot Partial Payments are applicd
in Section 2{b).

(c) Application of Miscellaneous Proceeds upor Condenmation, Destructican, ol Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, .a't'of the Mizcellaneous
Proceeds will be applied lo the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the eveat of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™)
where the fair market valve of the Property immediately before the Partial Devaluation is equal to or giedter than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percectige of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument vnless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of (he Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devalualion, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrowet.

In the cvent of a Partial Devaluation where the fair marlcet value of the Property immediately before the Partial
Devalnation is less than the amount of the sums secored immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secared by this Security Instrvument, whether or not the sumns are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender s avthorized to collect and apply the Miscellaneous Proceeds cither to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Parly (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of aclion #n regard to the Miscellaneous Proceeds.

{(e) Prozceding Affccting Lender's Inferest in the Property. Borrower will be in Default if any action or
proceeding begins; whether civil or criminal, that, in Lender's judgment, conld result in forfeiture of the Property
or other material intvaiyment of Lender's interest in the Property or rights under this Sccurity Instrument, Borrower
can curc such a Defavl ard. if acceleration has accwrred, reinstate as provided in Section 20, by cavsing the action
or proceeding to be dismigsed with a ruling that, in Lender's judgment, precludes forfeilure of the Property or other
material impairment of Lender's interest in the Property or rights under this Sceurity Instrument. Borrower is
unconditionatly assigning to Lerder the procecds of any award or claim for damages that are altributable to the
immpairment of Lender's interest in the Property, which proceeds will he paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be applicd in the order that Partial Payments are
applied in Section 2(b).

13. Barrower Naoi Released; Forbearzaze hy Lender Not # Waiver. Bormowcer or any Successor in Interest
of Borrower will not be released from liability usded ithis Seeurity Instrument if Lender exlends the time for payment
or modifies the amortization of the sums secured ko this Security Instrument. Lender will mot be required 1o
commence proceedings against any Successor in Interest of Rorrower, or to refuse fo extend time for payment or
otherwise modify amortizaiion of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, /Any forbearance by Lender in exercising any right
or remedy inchuding, without limitation, Lender's acceptance of payrients from third persons, entities, or Successors
in. Interest of Borrower or in amounts less than the amount then due,“wi's »ot be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Juint and Several Liability; Signatories; Successors and Assigos Zound. Borrower's obligations and
liahility under this Security Instrument will be joint and several. However, iny Horrower who signs this Security
Tnstrument but does not sign the Note: () signs this Secority Instrument to mortgaze; wrant, convey, and warrant such
Borrower's inferest in the Property under the terms of this Security Tnstrument; (b) sizus £1is Security Insiroment to
waive any applicable inchoate rights such as dower and curtesy and any available homiestcad exemptions; (¢) signs
this Security Instrument to assign any Miscellancous Procceds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument;aid (e) agrees that
Lender and any other Borrower can agres to extend, modify, forbear, or make any accommoditiors with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withou: zarcting such
Borrower' s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Snccessor in Interest of Borrower whe assumes Bcizcwer's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Sccurity Instrument unless Lender agrees to such release in writing,
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15. Eoan Charges.

(2} Tax and Flood Determination Fees. Lender may require Barrower to pay (i) a one-time charge for a real
cstate tax verilication and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-tire charge for flood zone determination, certification, and tracking scrvices, or {B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in conncetion with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection. with Borrower's Defanlt to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (i1} other related fees.

(&) Prioussibility of Fees. In tegard to any other fees, the absence of cxpress authority in this Security
Instrument to chas pe a specific fee to Rommower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by ihis Sccurity Instrument or by Applicable Law,

(d) Savings Cavse. If Applicable Law scts maximum loan charges, and that law is finally inlcrpreted so that
the interest or other foar charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge v.1i be reduced by the amount necessary to reduce the charge to (he permitled limit, and
(i1) any sums aiready collected /rzin Borrower which excecded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principa?, the reduction will be treated as partial prepayment without any prepayment
charge {(whether or not a prepayment char ge it provided for under the Notc). To the extent permitted by Applicabie
Law, Borrowet's acceptance of any such refirad made by direct payment to Borrower will constitule a waiver of any
right of action Borrower might have arising G i such overcharge,

16. Notices; Borrower's Physical Address: %1 notices given by Borrower or Lender in connection with this
Securily [nstrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in comnection with this Sccurity lastrument will be deemed (o Yave been given to Borrower when (i) mailed by first
class mail, or (if) actually delivered to Borrower' s Notice Address fds defined in Scction 16(c) below) i sent by means
other than first class mail or Electronic Communication {as defines 1 Section 16(l) below). Notice to any one
Borrower will constifute notice to all Borrowers unless Applicable Lav’ expressly requires otherwise. 1f any notice
to Borrower required by this Security Instrument is also requirced under sipolicable Law, the Applicable Law
requirement will satisfy the corresponding requirzment under this Security fnstriinent.

{b) Electronic Nofice io Berrower. Unless another delivery method is 4 equired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {"Eieciredic Communication”) it (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender witli Borrower's e-mail or other
electronic address ("Elcctronic Address™); (iii) Lender provides Borrower with the option 19 receive notices by first
class mail or by other non-Electronic Communication fostead of by Electronic Communication;) and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communis=a03 in connection
with this Security Instrument will be deemed to have been given fo Borrower when sent unless Lender brcomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuricaiion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Ricetronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice o Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address"
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed thal notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, mcluding any changes to Borrower' s Elcctronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrewer will report a change of Nolice Address
only through that specified procedure.

{d) Notices to Lender. Any nofice lo Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in comnection with this Security Instrument will be deemed
o have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Scennity Instrument is also required under
Applicable Law, the Applicable Law reguirement will satisfy the corresponding requirement under this Sceurity
Instrument.

{¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addrsss v here Borrower physically resides, if different from the Property Address, and notify Lender
whenever this add:ess changes.

17, Governine Vow; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of (hz Sizte of IMlinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and linitztions of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (%) such conflict will not affect other provisions of this Security Instrument or the Mote
that can be given effect without t:< conflicting provision, and {ji} such contlicting provision, io the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties lo agree by contract or it might be sifent, but such silence should not he construed as a prohibition againost
agreement by contract, Any action required andsr this Security Instrument fo be made in accordance with Applicable
Law is 10 be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: {a) woids @ the singular will mean and include the plural and vice versy;
{b) the word "may" gives sole discretion without awy <rligation to take any action; (c) any reference to “Section” in
this document refers to Sections contained in this Security Jnstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and o not define, limit, or describe the scope or intent of this
Security Instrament or any particular Section, paragraph, or {roviston.

18. Borrower's Copy. One Borrower will be given one ccov of the Note and of this Sceurity Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrzwer. For purposes of this Section 19 only,
“Interest in the Property" means any legal or beneficial interest in the Froperty, including, but not limiled to, those
heneficial interests transferred in a bond for deed, contract for deed, inswathneptsales contract, or escrow agreement,
the intent of which is the transfer of tile by Rorrower to a purchaser at a firtwe date.

I all or any part of the Property or any Interest in the Property is sold or icxasferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold ot transferred) without L <odzr's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Securily Instrunient. However, Lender will
not cxercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nuace will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within wich Borrower
musi pay all sums secured by this Security Tnstrument. Tf Borrower fails to pay these sums prior (o /o tpon, the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument wittiou: further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursving such remxdies,
including, but not limited to: (a) reasonable atlorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acccleration. If Borrower meefs certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of aceeleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security nstrument or the Note, inchuding, but not limited to: (i) reasonable attorneys' fecs and cosls;
{if) property inspection and valuation fees: and (iil) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Fnstrument or the Note; and {(dd) tske such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Nole, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and cxpenses in one or more ofthe following
forms, as selected by Lender: {aaa) cash; (bbb) moncy order; (cce) certified check, bank check, treasurer's cheek, or
cashier's check, provided any such check is drawn upon an instilution whose deposits are insured by a U5, federal
agency, instrumeatality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Seeurity Instrurient and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had acelmr.d.

21. Sale of Note, (13, Notc or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ore o2 ‘more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Tnstrument »5ii convey 1o Lender's successors and assigns.

22, Loan Servicer. Lender saay take any action permilied under this Security lnstrument through the Loan
Scrvicer or another anthorized represedlative, such as a sub-servicer. Borrower undersiands that the Loan Servicer
or other authorized representative of Lenter has the right and authority to take any such action.

The Loan Servicer may change one orirdiz times during the term of the Note. The Loan Servicer may or may
1ot be the holder of the Note. The Loan Service: Fas the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secarie Tnstrument; (b) perform any other mortgage loan servicing
obligations; and (¢} excreise any rights under the Nute, iz Security Instrument, and Apphicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowar will be given written natice of the change which will state
the name and address of the new Loan Scrvicer, the address . which payments should be made, and any other
information RESPA and other Applicable Law require in connéction with a nolice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notfisd the other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be piied to any judicial action (either as an
mndividual litigant or a member of a class) that (2) arises from (he other party's‘actions pursuant to this Sccurity
Insirument or the Note, or (b) alleges that the other parly has breached any praviswon of this Security Instrument or
the Note. If Applicable Law provides a time period that niust elapsc before cerldin artion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice o’ Default given to Rorrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sestion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardens Substances.

(2) Definitions. As uscd in this Scction 24: (i} "Environmental Law" means any Applicable Zawvs where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (&)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, 4nd (B) the
following substances: gasoline, kerosene, other flammable or foxic petrolenmt products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i) "Environmcntal Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means condition that can cause, contribute
to, or otherwise trizgger an Environmental Cleanup.
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(h) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten o release any |lazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Envirommental Law; (i) creales an Environmental Condition; or (1ii) due to the presence, use, or release of a
Harardous Substance, creates a condition (iat adversely affects or could adversely affect the value of the Property.
The preceding two seniences will not apply 1o the presence, use, or storage on the Property of small quantitics of
Hazardons Substances that are generally recognized to be appropriaic to normal residential uses and to matntenance
of the Property {including, but not limited to, hazardous substances in comsumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender wriiten notice of: (i) any investipation,
claim, demand, lawsnit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Envirommental Condition, inclnding but not limited to, any spifling, leaking, discharge, release, or threat of release
of any Hazardbos Substance; and (iil) any condition cansed by the prasence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authorily or any piivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is nccessary, 307 rower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigpid with Borrower's Rlectronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acZnowledges and represents to Lender that Borrower: {(a) expressly consented and
inlended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Mote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; {c) understood that by
signing the electronic Note using Borrower' s Elcctronic Signature, Borrower promised to pay the debt cvidenced by
the electronic Note In accordance with its teries; dnd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by @ang so, Borrower promised to pay the det evidenced by the
glectronic Note in accordance with its ferms.

NON-UNIFORM COVENANTS. Borrower and Leide: further covenant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Default. Lender will give a notice of Defawit %) Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sent when Lender exereises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, i additien to any other information required
by Applicable Law: (i} the Default; (ji) the action required to cure the Defan't; (itda date, not less than 30 days (or
as otherwise specified by Applicable Law) from the datc the notiee is given to Bardver, by which the Defanlt nmust
be cured; (iv) that failure to cure the Default on or before the date specified in the aelce may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding aui cale of the Property; {v)
Borrower's right to reinstate after aceeleration; and (vi) Borrower' s right to deny in the for>closure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosur

{h) Acceleration; Foreclosure; Expenses. I the Default is not cured on or before the date’ srnecified in the
notice, Lender may reguire immediate payment in full of all suns secured by this Security Tnstramerc v/ ithout further
demand and may foreclose this Security Instrument by fudicial proceeding. Lender will be entitled o collect all
cxpenses incurred in pursuing the ramedies provided in this Section 26, including, but not limited to: (i) rzasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Insirument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Iender will release this Security
Instrument. Borrower will pay any recordation cosls assaciated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid (o a third party for services rendered and the
charging of the fee is permitted under Applicablc Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase imsurance at Borrower' s
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes ar any cfaim that is made
against Borrower in conneclion with the collateral. Borrower may later cancel any insurance purchased by Lender,
bul only after providing Lender with evidence that Borrower has obtaincd insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intercst and any other charges Lender may impose in connection with the placement of the
insurance, vitil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bomower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

T S/ —

_{ispal)
Sean T Barhour -Borrwe,
Witness iﬂt}:sr
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27, Release. Upon payment of all sums secured by this Security Instrament, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid io a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interesis in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Burrower has obtained insurance as required by Borrower'sand
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance; including interest and any other charges Lender may impose in connection with the placement of the
insurance, uncl the effective datc of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bo:rorver's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boniowwelmay be able to obtain on ils own.

BY SIGNING BELGYY, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

Saal) L A i (Seal)

Sean T Barbour -Borrewlr Julie Barbour -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

Sate of  ILLINOIS )
} ss.
Cnur_lty of CDUR_ ) |
I W j{?ji\\f\w() ‘1; Ll \1 . \\?\{\T n\&\ certify that
C N (here give name of officdr and his official title)
. i ’

p—

Sean T Barbowr AND Julie Barbour

(name of granior, ad iF acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known 1o me to be-ine same person whose name is (or are) subscribed to the foregoing instrument,
appearcd before me this day in perscu. uniacknowledged that he (she or they) signed and delivered the instrument
as his (her or their} free and voluntary dct, for the uses and purposes therein set forth.

Dated: May 10, 2023

[~

g s

i

A

N [Siemature of officer)
W i

BONNIF ] MILLER
(Seal) Ofal Seal

Labsreof llinols B
A Notary Public avre of
My Commissian Explres Mar 19,

Loan 8ri inator: Matthew Kenned}y, NMLSR ID 218030
Loan rlglnator Organization: Guaranteed Rate Affinity, LLC, NMLSR ID 1598647

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + OncMagic
Form 3014 07/2021
Page 18 of 18

3014, mzm.xml




2313247021 Page: 21 of 24

UNOFFICIAL COPY

Loan Number: 2399565335

Date: May 10, 2023

Property Address: 2773 SHERIDAN RD
EVANSTON, ILLINOIS 60201

EXHIBIT "A™

LEGAL DESCRIPTION

A.P.N. # : 05-35-401-025-0000

¥ DocMagic
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-

HCAGOTITLE

: CHICAGC
CCOMPANY

LEGAL DESCRIPTION
Order No.: 23GND373178VH

For APN/Parcei 10(s):  05-35~401-025-0000

LOT 1 IN SPECK'S RESUBDIVISION OF THE EAST 70 1/2 FEET OF THE WEST 1/2 OF LOT 14 IN
LAKE SHORE ADDITICN TO EVANSTON, IN SECTION 35, TOWNSHIP 42 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
AS DOCUMENT NUMBER 4410107 IN COOK COUNTY, ILLINOIS
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MIN: 101398219006668048 Loan Number: 2399565335

FIXED INTEREST RATE RIDER

Date: May 10, 2023
Lender; GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Sean T Barbour

THIS FIXED INTEREST RATE RIDER is made this  10th  day of May, 2023
and is ineoepurated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secrrity Deed (the “Sceurity Instrument"} of the same date given by the undersigned (the
"Borrower") to sesure repayment of the Borrower's {ixed rate promissory note (the "Note") in favor of
GUARANTEED-RATE NITY, LLC.
(the "Lender™). Tne Sezurity Instrument encumbers the property more specifically described in the Sccurity
Instrument and located xc:

2773 SHERIDAN RD, EVANSTON, ILLINOIS 60201
[Property Address]

ADDITIONAL COVENANTSs. Ir-addition to the covenants and agreements made in the Secarity
Insirument, Borrower and Lender firther cavenant and agree as follows:

A. Definition { D ) "Note" of the SHevurity Instrument is hereby deleted and the following
provision is substituted in jts place in the Securit Instrument:

{ D )} "Note" means the promissory note dated May 10, 2023 , and signed by each
Berrower who is legally obligated for the debt under fitat promissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (ii) elecioric form, using Borrower's adopled Electronic
Signature in accordance with the UETA or E-S8IGN, as applicio’é: The Nole evidences the legal obligation
of each Borrower wha signed the Note to pay Lender  StX HUMORED EIGHTY THOUSAND ONE

HUNDRED SEVENTY AND 00/100 Dollars {U.8. § 6¢0,170.00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in regylar monthly payments and to pay
the debt in full not later than  June 1, 2053 at the rate of 6.175 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaide contained in this Fixed
Interest Rate Rider.

VX , _
S T BNA— 5“) ‘\-~~ffis\\]ﬂ"’l/u e /A &)

]
Borrower Sean T Barbour Date ry
/

ILLINQIS FIXED INTEREST RATE RIDER <4 :
ILFIRRDR  08/14/22 ¥ DocMagic
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MIN: 101398219006689048 Loan Number: 2399565335

FIXED INTEREST RATE RIDER

Date: May 10, 2023
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Sean T Barbour, Julie Barbour

THIS FiXED INTEREST RATE RIDER is made this 10th day of May, 2023
and is inzovprrated into and shall be deemed to amend and supplement the Sccurity Instrument, Deed of
Trust, or Sezarity Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower") t seonre repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED FATE AFFINITY, LLC.

(the "Lender"). 'The Scrurity Instrument encumbers the property more specifically described in the Security
Instrument and located a2

271717 5dERIDAN RD, EVANSTON, ILLINOIS 60201
[Property Address]

ADDITIONAL COVENANTS. Ju aatition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition [ D ) "Note" of the Secvrity Instrument is hereby deleted and the following
provision is subsiituted in its place in the Security Instrument:

( D ) "Noie" means the promissory note dated May 10, 2023 , and signed by each
Borrower who is legally obligated for the debt under tha' promissery note, that is in ejther (i) paper form,
using Borrower's written pen and ink signature, or {ii) electreaie form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicatie. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender SIX HUWZREZD EIGHTY THOUSAND ONE

HUNDRED SEVENTY AND 00/100 Dallars {U.S. § 680,770.00 ) plus inferesi.
Each Borrower who signed the Note has promised to pay this debi in regular monthly payments aod to pay
the debt in full not later than  June 1, 2053 at txerate of 6.175 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenan’s cuatained in this Fixed

Interest Rate Rider.
QFVUQM &Aj :/{f |
# o F
: A NP
3( . \,/‘i’l a((’{ e

Borrower Sean T Barbour Date BﬂrrOWj Julie Barbour Tiate

ILLINOIS FIXED INTEREST RATE RIDER A :
ILFIR.RDR 0B/14/22 w DocMagic




