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KAREN A. YARBROUGH
CO0K COUNTY CLERK
DATE: ©5/13/2623 12:12 PN PG: 1 OF 11

Report Mortgage Fraud
844-768-1713

The property identified as: PIN: 17-03-108-016-1092

Address:

Street: 1300 NORTH LAKE SHORE RIVE, UNIT 26A

Street line 2:

City: CHICAGO State: IL ZIP Code: 60610

‘Lender. LASALLE STATE BANK

-Borrower: THE ARNOLD BUCKMAN TRUST

Loan / Mortgage Amount: $3.000,000.00

This property is located within the program area and is exempt from the requirements of 765 |_CS 77/70 et seq. because
it is a secondary residence.

3
st
sC__
INT P

Certificate number: 95635029-338E-4BC5-B773-5BB97C87F565 Execution date: 4/10/2023

S
P




2313208101 Page: 2 of 11

UNOFFICIAL COPY

Space Above This Line For Recording Data

This instrument was grepared by Loan Department, La Salle State Bank, 654 First Street, La Salle , IL 61301
When recorded returri 1z Loan Department, La Salle State Bank, 654 First Street, La Salle , IL 61301

MORTGAGE

) {With Future Advance Clause)

DATE AND PARTIES. The date of this NMeartgage (Security Instrument) is April 10, 2023, The parties and their
addresses are: .

MORTGAGOR: ,
ARNOLD HOWARD BUCKMAN
As Trustee
Of the THE ARNOLD BUCKMAN TRUST
Dated March 23, 1994, An lllinois Trust
153 CANAL STREET
LA SALLE, IL 61301

LENDER: -
" LA SALLE STATE BANK
Organized and existing under the laws of lilinois
654 First Street
La Salle, IL 613C1

1. DEFINITIONS. For the purposes of this document, the following term has the following (neaning.

A. Loan. "Loan" refers to this transaction generally, including obligations and duties arising from the terms
of all documents prepared or submitted for this transaction.

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security instrument, Mortgagor does
hereby grant, bargain, sell, convey, mortgage and warrant to Lender, the following described praoperty:

SEE ATTACHED LEGAL
Parcel ID Number; 17-03-108-016-1092

ARNOLD BUCKMAN .
lllincis Morgage i Ini}mls
IL/AXNMCCOOKO0000000002873035N Wolters Kluwer Financial Services, Inc.®1986, 2023 Bankers Systems™ Page 1
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The' property is located in Cook County at 1300 NORTH LAKE SHORE DRIVE, APT 26A CHICAGO Illrnors
60610.

Together with all nghts gasements, appurtenances, royalties, mineral rights, oil ‘and gas, rrghts all water and
ripafian- rights, wells,; ditches and water stock, crops, timber including timber to be cut now orat any time’ in
the future, all diversion payments or third party payments made to crop producers and all existing’ and future
improvements, structures, fixtures, and replacements that. may now, or at any time in the future, be part-of‘the
real estate descrlbed fall referred to as Property). This, Security Instrument will remain in effect, until ithe
Secured Debts and alI underlyrng agreements have been term:nated in writing by Lender

G-I S e T

"l|u
3. SECURED DEBTS AND FUTURE ADVANCES The term "Secured Debts" mcludes "and . this - Security
Instrument will secure each of the following: . .o CL e

A. Specific Debts, The following debts and all extensions, renewals, refrnancrngs modrfrcatrons and
replacements. A promissory note or other agreement, dated April 10, 2023, from ARNOLD BUCKMAN
“and THE ARNOLD BUCKMAN TRUST {Borrower) to Lender, with a loan amount of $3,000,000.00 and
maturing on Apr 3, 2026,

* B Future’ Advan'es All future advances from Lender to ARNOLD BUCKMAN and THE ARNOLD
" BUCKMAN TRUST. vinder” the Specific Debts executed by ARNOLD BUCKMAN and THE ARNOLD
~ BUCKMAN TRUST ‘ir/ favar of Lender after this Security Instrument If more than one. person s:gns thrs
= Security Instrument, eacivacrees that this'Security Instriment’ will $eduite all future advances that are grven
* to ARNOLD BUCKMAN ans #HE ARNOLD BUCKMAN TRUST either individually or with others who may
‘not sign this Secunty Instrumcnt. All future advances are secured by this Security Instrument even though
: all'or part may not yet be advancéd. A future advances are secured as if made on the ‘date of this Security
“Instrument. Nothing in this Security Instrument shall constitute a commitment to make addlttonal or future
advances in any amount. Any such commitment must be agreed to in a separate writing. '

+C. Sums Advanced.. All. sums advanced anu_ 2xpenses incurred by Lender under the terms of this -Security
s . Instrument, . : o :

4 LINI!TATIONS ON CROSS COLLATERALIZATION. Tie wross-coliateralization c!ause on any emstlng or future
Ioan but not mc!udtng thrs Loan is void and ineffective asto this Loan, including any extensmn .or refrnancrng

5 PAYIVIENTS Mortgagor agrees that all-payments unde( the Secured Debts will be pard when due and in
accordance with the terms of the Secured Debts and this Security 'astrument. o - S

6. 'PRIOR SECURITY -INTERESTS. With regard to any other merigage. deed of trust, secunty agreement ‘or
other lien docurnent that created a prior security interést or encumbrarce cn the Property, Mortgagor agrees -

"A. To'make alt payments when due and to perform or comply with all covenants,
B. To pr_omptly,deltyer_ to Lender any notices that Mortgagor receives from'ths holder.

-C. Not to allow any modification or extension of, nor to request any future advances under any note or
agreement secured by the lien document without Lender's prior written consent; :

7..CLAIMS AGAINST. TITLE. - Mortgagor will pay all taxes, assessments, liens, encumurapyies, Iease payments
_‘_ground rents utrlrtLes_ and other charges relating_to the Property’when due. Lender may equire Mortgagor 10,
provrde 10 Tender copies of Al notlces that such amounts are due and ‘the receipts evidencing Mortgagor 5
payment. ‘Mortgagor will defend title to the Property against any claims that would impair ttie lien of this
Security Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Mortgagor may have against parties who supply labor or materials to matntaln or |mprove the
Property ‘

8. 'DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured
Debt to" be |mmedrately due and payable upon the creation of, or contract for the creation of, any. I|en

enoumbranee transfer or'sale of all or any part of the Property This right is subject to the restrrcuons |mposed
by federal !aw as appltoable ‘ :

A

9 TRANSFER OF AN INTEREST IN THE IVIORTGAGOR If Mortgagor is an entity other than a natural pérson’

(such as a corporation, partnership, Ilmlted liability company or other organrzatton), Lender may demand
-immediate-payment if; -

".' R N‘ Lt
ARNOLD, BUCKMAN ; e .
lifois. Mortgage ' \tnmals
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encumbrance, transfer OFLEJ NIQF F @JA’V‘ Tlg:lg; Is. subject to the restnot:ons imposed

by federal law, as applicable.

9, TRANSFER OF AN INTEREST IN THE MORTGAGOR. |f Mortgagor is an entity other than a natural person

{such as’ a corporatron partnershlp, flimited liability company or other organization}, Lender may demand
:mmedlate _payment if: -

L IR TRV

A A benefrcral rnterest in. Mortgagor is sold or transferred. P Lame S
~~B. There is a changein ‘either the idenitity or number of members ¢f a partnershlp or srmllar entrty "

C. There is a change in ownershrp of more than 25 percent of the votmg stock of & corporatlon partnErshrp,
- limited liability company .or similar entity. e M

However Lender may not demand payment in the above situations’if it is proh:brted by Iaw as of the date of
this Securlty Instrument. - . : o

10‘ WARRANTIES AND REPRESENTATIONS Mortgagor makes to. Lender . the followmg warrantres and
representatrons which will continue as long as this Security Instrument is in effect:

A. Power. Nortgagor is duly organized, and validly existing and in good standing in all jurisdictions in whroh
"Mortgagor operates. Mortgagor has the power and authority to enter into this transaction and to carry on
Mortgagor’s husiness“ar activity as it is now being conducted and, as applicable, is qualified to do so in
‘each® jurisdiction in w! ninMortgagor operates. L Coa

B. Authority. The executicn, delivery and performance of this Seourlty Instrument and the ohhgatlon
.evidenced by this Security mtrument are within Mortgagor’s powers, have been duly authorized, have
recelved all necessary governménital approval, will not violate any provision of law, or order of court or
governmentat agency, and will not violate any agreement to which Mortgagor is a party or to which
Mortgagor is or any of Martgagor's property is subject.

11. PROPERTY CONDITION, ALTERATIONS. INSPECTION, VALUATION AND APPRAISAL., Mortgagor will
keep the Property in good condition and make-e! repairs that are reasonably necessary. Mortgagor will not
commlt or allow any waste, impairment, or deterioration of the Property. Mortgagor will keep the Property. free
of noxious weeds and grasses I\/Iortgagor agreds that the nature of the occupancy and use will’ not
substantrally change without Lender's prior written consent. Nlortgagor will not permit any change in any
license, restrictive covenant or easement without.Lender's prior written consent. Mortgagor. will notify ‘Lender
of all demands, proceedings, claims, and actions against Morigzoar, and of any loss or. damage:to the Property:

No portion of the Property will be removed, demolished or nialerially altered without Lender's prior written
consent except that Martgagor has the right to remove items of pérsonal property comprising a part of-the
Property that become worn or cbsolete, provided that such personal.property is replaced with other personal
property at least equal in value to the replaced personal property, free flom any title retention device, security
agreement or other encumbrance. Such replacement of personal property” will be deemed subject to the
security ‘interest created by this Security Instrument. Mortgagor will not partition or subdivide the Property
without Lender's prior written consent.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonabls tme and frequency for
the purpose of mspectrng va!uatrng, or appraising the Property Lender will give Mortgadm notice at the time
of or ‘before an on-site mspeotron valuation, or appralsal for on- gomg due drhgenoe or ctherwise specn‘ylng a
reasonable purpose. Any inspection, valuation or appraisal of the Property will be entirely 1o lender’s benefit
and Mortgagor ‘will in no way rely on Lender’s inspection, valuation or appraisal for its own purpose, except as
otherwise provided by law,

12. AUTHORITY TO PERFORM. {f Mortgagor fails to perform any duty or any of the covenants contained in
this Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor
appoints Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance.
Lender's right to perform for Mortgagor will not create an obligation to perform, and Lender's failure to perform
will not preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument,
If any construction on the Property is discontinued or not oarrled on in a reasonable manner, Lender may take

all ~steps--necessary to protect- Lender's securlty interest in the’ Property, including oompletron of the-
construction:

ARNOLD BUCKMAN R
lilinois Martgage Initials -_-
ILI4 XNMCCCOKO000000000297 3035N Wolters Kluwer Financial Services, Inc.®1986, 2023 Bankers Systems™ Page 3
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13. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages .and
warrants to Lender as additional security all the right, title and interest in the foIIowung (Property}

A. Exrstrng or future Ieases subleases, licenses, guaranties and any other written or verbal agreements for
~the ‘use.and occupancy of the Property, mcludlng but not Ilrnlted to any extensmns renewa|s modrfrcatrons
or replacements {Leases). Co "

i

B. Rents, issues and profits, including but not limited to security deposits, minimum rents percentage rents
s:u:additionalirents;-common area maintenance charges; parking charges; real estate taxes, other’ applicable
taxes, insurance premium contributions, liquidated damages following default, cancellation premiums, "loss
;0f remts” insurance, guest receipts, revenues, royalties, proceeds, bonuses,.accounts, -contract. rights,
general mtangrbles and all rights and claims which Mortgagor may have that in any way pertain.to or-are,on
account of the use or occupancy of the whala or any part of the Property {Rents). :

In'the event any item listed as Leases or Rents is determined to be personal property, thls Assrgnment WI|| also
be régarded as a security agreement. Mortgagor will promptly provide Lender with copies of the;Leases and
will certify these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and ali“ruture Leases and any other information with respect to these Leases will be provided
immediately after thiev zre executed. Mortgagor may collect, receive, enjoy and use the Rents so long as
Mortgagor is not'in detav!t.) Mortgagor will not collect in advance any Rents due in future ‘iease periods unless
Mortgagor first_obtains Lendei's written consent.. Upon, default, Mortgagor wilt réceive ‘any *Refits in"trust for
Lender and Mortgagor will not'ceinmingle the Rents with any other funds. When Lender so directs, Mortgagor
will endorse and deliver any payments of Rents from the Property to Lender. Amounts collected will be applied
at Lender's discretion to the' Securzd, Debts, the costs of managing, protecting, valuating, appraising ‘and
preserving the Property, and other rniesessary expenses. Mortgagor agrees that this Security Instrument is
immediately effective between Mortgagor ant! Lender and effective as to third parties on the recording of this
Assignment As long as this Assrgnment is-ineffect, Mortgagor warrants and represents that no default exists
under the Leases, and the parties subject to tive Leases have not violated any applicable law on leases, licenses
and landlords and tenants. Mortgagor, at .its solo-cost and expense, will keep, observe and perform and
requrre all other parties to the Leases to comply with e, Leases and any applicable law. If Mortgagor or any
party to the Lease defaults or fails to observe any apolicable law, Mortgagor will promptly notify Lender. ‘If
IVIortgagor -neglects.’or refuses to enforce complrance with-the terms of the Leases, then Lender may, at_
Lender's option, enforce compliance. Mortgagor will not suh'a'r, modify, extend, cancel; or otherwrse alter the,
Leéases? or accept the surrender-of the Property covered by the’l sases {unless the Leases $0 requrre) wrthout'
Lender's consent. Mortgagor will not assign, compromise, subordinate or encumber the Leasés and Rents
without Lender's prior -written consent. Lender does not assumg o become liable for- the- Froperty’s
maintenance, -depreciation, or other losses or damages when Lender asts to manage, protect.or preserve: the
Property, except for losses and damages due to Lender's gross negligencs or intentional torts; Otherwise;
Mertgagor will indemnify Lender and hold Lender harmless for all liability, loss e-.damage that Lender may incur
when Lender opts to exercise any of its remedies against any party obligated under the Leases.

Vi

14, DEFAULT. Mortgagor will be in defauit if any of the following events (known sep;rar"-ly and collectrvely as
an Event of Default) occur:

A Payments Mortgagor or Borrower fall Ao, make a payment in full when, due. 5

Insolvency or Bankruptcy The death, drssoiutron or insolvency of, appointment of a rrceiver by or on
behalf of, application of any debtor relief law, the assignment for the benefit of creditors by .or on behalf of,
the voluntary or involuntary termination of existence by, or the commencement of any proceeding under any

© present or future federal or state insolvency, bankruptcy, reorganization, composition or debtor relief law by

or against Mortgagor, Borrower, or any co- signer, endorser, surety or guarantor of thrs Security !nstrument
* or any other obligations Borrower has with Lender.

_’.C Business’ Termrnatron Mortgagor merges, dissolves, reorganizes, ends its busrness or exrstence or a
, ___partner or majorlty owner dies or is declared legally incompetent.

1

=D, Failure to Perform. Mortgagor faifs to perform any condition or to keep any promrse or covenants of thrs
.Securrty,lnstrument N , . g st !

ARNOLD BUCKMAN _ —
tinois Mortgage . : IR - nitials
ILI4XNMCCOOKOOOOOOOOOOZQ?3035N Wolters Kluwer Financial Services, Inc.®1996, 2023 Bankers Systems™ Page 4
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E. Other Documents. u MQE unJeQe {er ‘s of any ot;er document relating to the Secured

Debts.

_F. Other Agreements Mortgagor is in default on any other debt or agreement Mortgagor has with Lender.

G Mlsrepresentatlon Mortgagor makes any verbal or written statement or provides any financial
mformatlon that is untrue, inaccurate, or conceals a material fact at the time it is made or provided.. -

H. Judgment Mortgagor fails to satrsfy or appeal any judgment against Mortgagor. - - . : o0 o

I -Forfeiture. . The Property is used in.a- manner or for a purpose that threatens confrscatron by a- Iegal
authonty e . . O LR T

© J. Name ‘Change. Mortgagor changes Mortgagor's name or assumes an addrtronal name wrthout notlfyrng
Lender before making such a change, -

K. Property Transfer. I\/!ortgagor transfers all or a substantial part of Mortgagor's money or property Th|s
" condition ‘'of default, as it relates to the transfer of the Property, is subject to the restrictions’ contarned in
the DUE ON SALE section. K

L. Property \’all.e Lender determines in good faith that the value of the Property has declined or is
impaired,

‘M. Material Char.ae. Wrthout first notifying Lender, there is a materlai change in Mortgagor s business,
1ncludmg ownershu, management, and frnancral condrtrons

N lnsecurlty Lender detérmines in good falth that a matenal adverse change has occurred in Borrower 5
financial condition from the Conditions set forth in Borrower's most recent ‘financial statement before the
date of this Security Instrument.cr that the prospect for payment or performance of the Secured Debts is
[impaired for any reason.

15. REMEDIES. On or after the occurrerce of an Event of Default, Lender may use any and all remedies Lender
has under state or federal law or in any dccument relating to the Secured Debts. Any amounts advanced on
Mortgagor s behalf will be immediately due and nay be added to the halance owing under the Secured Debts:
Lender may make a clalrn for any and all insurance benefits or refunds that may be avar!able on Mortgagor s

default . e
Sub|ect to any rlght to cure, reqmred time schedules (or any other notlce rights Mortgagor .may . have under

federal and state law, Lender.may make all or any part of {ne-amount owing by the terms of the Secured Debts
rmmedrately due and forec!ose this Security Instrument in a tanper provided by law upon the occurrence of.an
Event of Default or anytime thereafter.

Upon the occurrence of an Event of Default, Lender will have tha right, without declaring the whole
indebtedness due ‘and payahle, to foreclese against all or any part of the Property and will have the right to
possession provided by law. This Security Instrument will continue as(aJien on any part of the Property not
sold on foreclosure.

All remedies are distinct, cumulative and not exclusive, and Lender is entitled to Gi! remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debts after the balance is due or is accelerated or after fareclasure proceedings are
flled will not constltute a Walver of Lender S rrght to reqwre futl and complete cure of arw exrstmg default By

continues or happens again.

16. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occurrence of an Event of Default, to
the extent permitted by law, Mortgagor agrees to pay all expenses of collection, enforcement, valuation,
appraisal or protection of Lender's rights and remedies under this Security Instrument or any other document
relating to the Secured Debts. Mortgagor agrees to pay expenses for Lender to inspect, valuate, appraise and
preserve the Property and for any recordation costs of releasing the Property from this Security Instrument,
Expenses include all costs and disbursements, including reasonable attorneys’ fees and collection agency
charges, incurred to collect or enfarce this debt. These expenses are due and payable immediately. f not paid
immediately, -these expenses will bear interest from the date of payment until paid in full at the highest interest
rate in effect as provided for in the terms of the Secured Debts. In addition, to the extent permitted by the
United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees incurred by Lender to

ARNOLD BUCKMAN ] B . . - -
lflinois Mortgage Initials N
(L/4XNMCCOOK00000000002973035N Wolters Kluwer Financial Services, Inc.©1896, 2023 Bankers Systems™ Page 5
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protect Lender' s rights and interests in connection with any bankruptcy proceedings’ mmated by or agarnst
Mortgagor .

17, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)-Environmental
Law means, without hmrtatron the Comprehensive Environmental Response, Compensation.and Liability-Act
lCERCLA 42 U.S5.C, 9601 et seq.}, all other federal, state-and local laws, regulations, ordinances; court orders,
attorney general opmlons or rnterpretwe letters concerning the public health, safety, Welfare environment,or a
hazardous substance and l2l Hazardous Substance means any toxic, radioactive or hazardous; material waste,
pollutant or contaminant which has characteristics which render the substance, dangerous -or .potentially
dangerous to the public health, safety, welfare or environment. The term mcludes without l|m|tat10n . any
substances defined as "hazardous material,” "toxic substance,” "hazardous waste," "hazardous substanc_e, or
"regulated substance” under any En\nronmental Law. Co o :

Mortgagor represents, warrants and agrees that:

A Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has

been, is, or will0e located, transported, manufactured, treated, refined, or handled by any person on, under

or about the Properiy, except.an the ordinary course of business and in strict compliance with all applicable

Environmental Law.

B. Except as preV|0t' v d'sclosed and acknowledged in wntlng to, Lender Mortgagor has not. and wrll not_
:"'""fcause contnbute t8, of parinit the release of any Hazardous $libstance on the Property.” - '

C. Mortgagor will immediatety, notify Lender if (1) a release or threatened release- of Hazardous Substance

occurs on, under or about tile Preperty or migrates or threatens to migrate from nearby property;: or.{2)

there is a violation of any Environmepiai Law concerning the Property. In such an event, l\/lortgagor will take
" all necessary remedial action in accordasice with Environmental Law.

. .D Except as prevrously disclosed and ackrowledged in writing to Lender Mortgagor has no knowledge of or
;}._}reason to believe there is any pending or irzatened investigation, claim, or proceeding of any kind relating
CLoto (1) any Hazardous Substance located on, under or about the Property; or {2) any violation by Mortgagor
.. Or any tenant Lof any Environmental Law. Mortgagarwill immediately notify Lender . in. writing. as. soon -as
'.“Mortgagor has reason to believe there is any such Landing or. threatened investigation, claim, or-proceeding.:
In such an event, Lender has the right, but not the obligaiion, to participate in any 'such proceeding.including
the rrght to recelve copres ot any documents relating to Sush 1roceedtngs

-E Except as prevrously disclosed: and acknowledged in wrrtr 15 10 Lender, l\/lortgagor and eyery tenant have-'
_.‘,_been are and.will remain in full compliance with any. app!rcable Znvironmental Law., -, - 0 Ly

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground- storage
. tanks, prlvate dumps or open wells located on or under the Property and no such-tank, dump or, well wrll be
added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and
confirm .that all permits, licenses or approvals required by any applicable Environmeantal Law are obtained
and complied with. ' TR

“H. Mortgagor will permit, 'or cause any tenant to permrt Lender or Lender's agent tc eriiev and mspect the
i CPrOpertysand review:all- records at any reasonable? time to-determine (1) the: exlstence lodatic n and rature of
- any Hazardols Substance on, under or.about the Property;’ (2) the existence, location, nature ‘and
magnitude of any Hazardous Substance that has been released on, under or about the Property, or l3)
whether or not Mortgagor and any tenant are in compliance with applicable Environmental Law.

I. Upon Lender's reguest and at any time, Mortgagor agrees, at Mortgagor s expense, to engage a'qualified
environmental engineer to prepare ‘an environmental audit of the Property and to submit the results.of ;such:

audit to Lender. The choice of the environmental engineer who will perform such: audit is subject to
Lender's approval,

."J Lender has the rlght but not the obligation, to perform any of Mortgagor 8 obhgatrons under thls sectron'
“at Mortgagor s" expense '

B S - - . { R

K As a consequence of any. breach of any representatian, warranty or prornrse made Jin, thls sectron lll'
Mortgagor wnlI mdemnrfy and hold Lender and Lender's successors or assngns harmless from and agamst all

ARNOLD. BUCKMAN e
Ilinoi§ Mangage - - Lo Initials" "
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mages, cleanup, response and remediation costs, penalties and

expenses mciudrng without limitation all costs of litigation and attorneys' fees, which Lender and Lender's
successors or assigns may sustain; and ({2} at Lender's discretion, Lender may release this Security
Instrument-ant in return Mortgagor will provide Lender with collateral of at least equal yalue to the Property

: without-prejudice to any of Lender's rights under this Security Instrument.” Lo

MEN Notwrthstandrng any of thelanguage contained in this Secunty Instrument to the contrary, the terms 'of

thrs section will survive any foreclosure or 'satisfaction of this Securrty Instrument regardless of any passage
. -of title to‘Lender or any disposition- by Lender of any or all of the Property Any clarms and defenses to the
: contrary are hereby warved - ;
18 CONDEMNATION Mortgagor erI grye Lender prompt notice of any pendrng or threatened actron by
private or public entities to purchase or take any or all of the Property through condemnation, eminent domain;
or any other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above
described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages
donnected with a condemnation or other taking of all or any part of the Property. Such proceeds will be
considered paymanis and will be applied as provided in this Security Instrument. This assignment of proceeds

is subject to the terris of any prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Mer (;agor agrees to keep the Property insured against the risks reasonably associated with
. the Property Mortgagc Wil marntarn thrs rnsurance in the '*mounts Lender: requrres Thig insurance will last
until the Property is releaser irom this Secunty Instrument. What Lender requires pursuarnt to the precednng
two sentences can change duiing the term of the Secured Debts. Mortgagor may choose the msurance
company, subject to Lender's approxal, which will not be unreasonably withheld.

All insurance policies and renewals snali include a standard "mortgage clause” {or "lender loss payable clause"}
endorsement that names Lender as "mortgagee” and "loss payee". If required by Lender, ali insurance policies
and renewals will also include an "addiiiznal insured” endorsement that 'names Lender as an "additional
insured". If required by Lender, Mortgagor 2grees to maintain comprehensive general liability insurance and
rental“loss or business- interruption insurance <n-amounts and under policies acceptable to Lender. The
comprehensive -general liability insurance must narie Lender as an additional insured. The rental Ioss or
business interruption insurance must be in-an amount.egual to at least coverage- of one year ] debt servrce and
required escrow account deposits {if agreed to separate vap wrltrng] :

Martgagor will give Lender and the rnsurance company imipediate notice of any loss, AH msurance proceeds
will be:applied to‘restoration or repair of the Property or to th# Secured Debts, at Lender’ s option. If Lender
acquires the Property in damaged condition, Mortgagor's rights<t4 any_insurance pohcres and proceeds will pass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination‘ci.insurance, If Mortgagor fails to keep
the Property insured, Lender may obtain insurance to protect Lender's intzrest in the Property and Mortgagor
will pay for the insurance on Lender's demand. Lender may demand that Mor:gaaor pay for the insurance all at
once, or Lender may add the insurance premiums to the balance of the Secured Debts and charge interest on it
at the rate that applies to the Secured Debts. This insurance may include lesser or \greater coverages than
originally required of Mortgagor, may be written by a company other than one Morigagor would choose, and
may be written at a hrgher rate than, Mortgagor could obtain if Mortgagor purchased thc msurance ‘Mortgagor
acknowledges and agrees ‘that Lender of one bf Lender's affiliates may receive commissiors on the purchase of
this insurance. '

20. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance in escrow.

21. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all homestead exemption,
redemption, reinstatement and appraisement rights relating to the Property,

22. USE OF PROPERTY. Mortgagor shall not use or occupy the Property in any manner that would constitute a
vidlation of any state and/or federal laws involving controlled substances, even in a jurisdiction that allows
such use by state or local law or ordinance. In the event that Mortgagor becomes aware of such a vrolatron
Mortgagor shaII take all actrons aIIowed by Iaw to terminate the vuolatrng activity.

ARNOLD BUCKMAN . -
lllincis Mortgage Initials
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In‘addition to all other indemnifications, obligations, rights and remedies contained herein, if the. Lender and/or
its respective directors, officers, employees, agents and attorneys (each an "Indemnitee") is made a party
defendant to any litigation or any claim is threatened or brought against such Indemnitee concerning this
Security Instrument or the related property or any' part thereof or therein or concerning the:construction,
maintenance, operation or the occupancy or use of such property, then the Mortgagor shall (to the..extent
permitted by applicable law) indemnify, defend and hold each Indemnitee harmless from and’ agamst “all Tiability
by reason of said litigation or claims, including attorneys fees and expenses incurred by such Indemnitee in
connection with any such litigation or claim, whether or not any such litigation or claim is prosecuted to
judgment. To the extent permitted by applicable law, the within indemnification shall survive, payment of the
Secured Debt, and/or any termination, release or d|scharge executed by the Lender in-favor of .the* Mortgagor

Violation of this provision is a material breach ot this Security Instrument and thereby constitutes a default
under the terms and provisions of this Security Instrument.

23. APPLICABLE LAW. This Security Instrument is governed by the laws of lllinois, the United States of
America, and to the’axtent required, by the laws of the jurisdiction where the Property is located, except to the
extent such state laws are preempted by federal Iaw!

24, JOINT AND SEVLR/.J. LIABILITY AND SUCCES{SORS Each Mortgagor's oblrgatlons under this Secunty
fnstrument are. rndepemerr of the obllgatrons of any other Mortgagor Lender may sue each Mortgaqor_ )
severallv or together with en, Ather I\/Iortgagor ?Lender # may rerease ‘any’ part of the F’roperty and Mortgagor
wilt still be obligated under this Grcurity Instrument for the remaining Property. Mortgagor agrees that Lender
and any party to this Security Inctiument may extend, modify or make any change-in-the terms of this Security
Instrument or any. evidence of debt(withaut Mortgagor's consent. Such a change will not release Mortgagor
from the terms of this Security Instrurient—The duties and benefits of this Security Instrument will bind and
benefit the successors and assigns of Lender and Mortgagor.

25. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement. No amendment o rindification of this Security Instrument is effective unless
made in writing. This Security Instrument and any otwer documents relating to the Secured Debts are the
complete and final expression of the agreement. If any pravision of this Security Instrument is unenforceable,
then the unenforceable provision will be severed and the lerizining provisions will still be enforceable.

26, INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular.
The section headings are for convenience only and are not to b4 vsed to interpret or define the terms of this
Security Instrument.

27. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unliss otherwise required by law, any
notice will be given by delivering it or mailing it by first class mail to thelappropriate party's address listed in
the DATE AND PARTIES section, or to any other address designated in writinzNotice to one Mortgagor will
be deemed to be notice to all Mortgagors. Mortgagor will inform Lender in~writing of any change in
Mortgagor's name, address or other application information. Mortgagor will proviae Lander any other, correct
and complete information Lender requests to effectively mortgage or convey the Prepery Mortgagor agrees
to pay all expenses, charges and taxes in connection with the preparation and rece/ding of this Security
Instrument. Mortgagor agrees to sign, deliver,-and- file any-additional documents or certificatinns that-Lender
may consider necessary to perfect, continue, and preserve Mortgagor's obligations under this Security
Instrument and to confirm Lender’s lien status on any Property, and Mortgagor agrees to pay all expenses
charges and taxes in connection with the preparation and recording thereof. Time is of the essence.

28. WAIVER OF JURY TRIAL. All of the parties to this Security Instrument knowingly and intentionally,
irrevocably and unconditionally, waive any and all right to a trial by jury in any-litigation arising out of or
concerning this Security Instrument or any other documents relating to the Secured Debts or related obligation,
All of these parties acknowledge that this section has either been brought to the attention of each party's Iegal
counsel or that each party had the opportunity to do so.

ARNOLD,.BUCKMAN Iy
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lnstrument Mortgagor also acknowledges receipt of a copy of this Security Instrument.
'MORTGAGOR:
...+, THE ARNOLD BUCKMAN JBUST

- . (Seal) - A ) s : ;
A NOLD HbWARD BUCKMAN as Trustee under the THE ARNOLD BUCKMAN TRUST dated March

23,1994

ACKNOWLEDGMERT.
STATE OF ILLINOIS O lNT\__’ OF LASALLE ss.

Thls mstrument was dCl\l"‘ \.nlf__'g'ed befo'e me thls 10th day of Aprll 2023 by ARNOLD HOWARD BUCKMAN -

Trustee of THE ARNOLD BUZKMAN TRUST a Trust on behalf of the Trust!

w MML WS ka.,;
{Notary Pule

: OFFI JAL SEAL

" NANCY LWZCOOK
NOTARY PUBLIC, STAT" GF ILLINCIS
My Commission Expiret Dec 13, 2025

 Amp eg——

r————

'-—vv"'"

ARNOLD BUCKMAN . . ) . ) ‘ N
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Unit 26-A, as delineated on the survey of the following described parcel of real estate (hereinafter referred to as "Parcel"):
that part of Lots 4 to 7, inclusive in Block 1 (except that part included in Lake Shore Drive as now located), and that part
of Lots 1 10 4, inclusive in Block 2 and that'part of vacated Stone Street, lying between Blocks } and 2 aforesaid, all taken
as a tract and described as follows: Beginning on the North line of said Lot 4 in Block 2 at a point 102 feet East of the
Westerly line of said Block 2; thence East on the North line of said Lot 4 and the North line of said Lot 4, extended East
approximately 132.25 feet to the Westerly line of Lake Shore Drive; thence Southerly on the Westerly line of Lake Shore
Drive 163.44 feet to the North line of East Goethe Street and the South line of Block 1 aforesaid; thence West on the
North line of East Goethe Street approximately 149.58 feet to a point 102 feet East of the Southwest corner bf Lot 14 in
said Block 2; thence North on a line paralle] to and 102 feet East of the Westerly line of Lots 14 to 11 inclusive of said
Block 2 approximately 161.24 feet to the point of beginning, all in H.0. Stone's Subdivision of Astor's Addition 1o
Chicago in the Northwest Fractional 1/4 of Section 3, Township 39 North, Range 14 East of the Third Principal Meridian,
in Cook County, lllinois, which survey is attached as Exhibit "A" to the Declaration made by LaSalle National Bank, as
Trustee under Trust Number 43030, recorded in the Office of the Recorder of Deeds of Cook County, lllinois, as
Document No. 22301 302; and as amended by Document No. 22533525 together with an undivided percentage interest in
said parcel (excepting from said parcel all the property and space comprising all the units thereof as defined and set forth
in said Declaration ard Survey), in Cook County, IHinois.



