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This Instrument Prepared By:

Joy Oguist
1800 W. LARCHMONT AVE
CHICAGO ILLINOIS 60613

After Recording Return To:

Guaranteed Rate Affinity, LLC
ATTN: FINAL DOCS

1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613

Loan Number; 2299508003

C [Space Above This Line For Recording Data]
7,
FHA Case No: 138-1983241-703 M ORTGAGE

MIN: 101398212006116720 MERS FPhene: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document ¢re-defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage ot words used in this docurment are also provided in Section 15.

(A) "Security Instrument™ means this document, which iz dated April 28, 2023 , together
with all Riders to this document.

ﬁ%}ﬁ'ﬁﬂruwer" is IRIS MAHONE, A SINGLE WOMx~M, AND GWENDOLYN MAHONE, A SINGLE

Borrewer is the mertgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS fs the m)rtgagee under this Sceurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an adileuss and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {838) 679-MERS.

(D) '"Lender"is  GUARANTEED RATE AFFINITY, LLC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY organizcci
and existing under the laws of DELAWARE ,
Lender's address is 1800 WEST LARCHMONT AVE, SUITE 201, CHICAGO, ILLINOIS 80813

(E) *Note"menans the promissory note signed by Borrower and dated April 28, 2023
The Note states that Borrower owes Lender TWQO HUNDRED SEVENTY-NINE THOUSAND EIGHT

HUNDRED THIRTY-SEVEN AND 00/100 Dollars (U.5. § 279,837.00 )

ILLINOIS FHA MORTGAGE - MERS o i
ILMTGZ2.FHA 12/27/17 + DocMagic
Page 1 of 13
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 2053

{(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note, plus interest, late charges due under the Note, and al] sums due
under this Security Instrument, plus interest.

(M) "Riders" means all Rideis to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider

[[] Condeminium Rider [R] Other(s) [specify] Fixed Interest Rate Ridar
[HDA Mortgage Rider

(I} "Applicable fan" means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ajid srders (that have the effect of law) as well as all applicable final, non-eppealable judicial
opinions.

() "Community Associaticn Dues, Fees, and Assessments” means al] dues, fees, assessments and other charges
that are imposed on Borrower or tlie Property by a condominium association, homeowners association or similat
organization.

(K) "Electronic Funds Transfer” meas ayy transfer of funds, other than a transaction originated by check, draft,
or simiiar paper instrument, which is imii=tes- through an electronic terminal, telephonic mstrument, computer, or
magnetic tape so as to order, instruct, or autliesize a financial institution to debit or credit an account. Such terin
includes, but is not limited to, point-of-sale transfses, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghiuse =ansfers.

(L) "Escrow Items" means those items that are descithed'in Section 3,

(M) "Miscellancous Proceeds" means any compensation; se'tlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking o7 al’ ¢r any part of the Property; (iti) conveyance in
liew of condemnation; or (iv) misrepresentations of, cr omissions a¢ to, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) 'Periodic Payment" means the regularly scheduled amount due for /i) principal and interest under the Note,
plus (ii) any amounts undet Section 3 of this Seeurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. §2051 2t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiza: fo'time, or any additional or
successor legislation or regulation that governs the sams subject matter. As used in this Sesurity Instrument, "RESPA"
refers to 2]l requirements and restrictions that are imposed in regard to a "federally related morigage loan" even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Deveiopment or his
designee,

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot not that
party has assumed Borrower's abligations under the Note and/or this Security Instrurnent.

ILLINCIS FHA MORTGAGE - MERS -
ILMTGZZ.FHA  12/27/17 + DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and convey to MERS (solely as
neminee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sole, the following described property located in the

COUNTY of Cook

[Type of Recording Jurisdiztion] {tame of Recording Nurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A",
A.P.N.: 15-08-108-058-0000

which currently has the address of 1418 8 SPENCER AVE
[Btreet]
BERKELEY , [lnois 60163 {"Property Address"):
[City] Zip Codle]

TOGETHER WITH all the improvements »aw or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a parl of fiwproperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoiny is referred to in this Security Instrument as the "Property.
Borrower understands and agrees that MERS holds only lege [ titie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEP.S {as nomiree for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, inowiing, but not limited to, the right ¢o foreclose
and sell the Property; and to take any action required of Lender incluitin s, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered.except for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against al claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-niéfar vl ¢nvenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrowet shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shalt also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. Hawever, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Insirument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS
ILMTGZ2 FHA 12/27/17 ‘ﬁ(DocMagic
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{a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refiise such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, If each Pericdic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Botrawer does not do 50 within a reasonable period of
titne, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to thl ov'standing principal balance under the Note immediately prior to foreclosure. No offset or ¢laim which
Borrower migh*iave now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the coverants and agreements secured by this Security Instrament,

2, Applicatiun of Payments or Proceeds. Except a5 otherwise described in this Section 2, all payments
accepted and applied bir Lender shall be applied in the following order of priority:

First, to the Mortgage lisurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the month'y mortgage insurance preminms;

Second, o any taxes, specialasssssinents, leasebold payments or ground rents, and five, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Noe;

Fourth, to amortization of the princigal 0T the Note; and, Fifth, to late charges due under the Note,

Any application of payments, insurance procoeds, or Miscellaneons Proceeds to principal due under the Note
shall not extend or posipone the due date, or chaiigs the amount of the Periodic Payments,

3. Funds for Escraw Items. Borrower shall pav-iv-Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to nrovide for payment of amounts due for: (a) taxes and
assessinents and other iterns which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Properiy, if any; {c) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance prriniams to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage inmurance premiums. These items are called
"Escrow Items." At origination or at any time during the ferm of the Loa, T.ender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sich dues, fees and assessments shall
be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amauiits to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrosver's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Berrower's obligation to pay to Lende - Fuinds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Bo:tower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, il Lender requires, shall furnish to Lender receipts evidencing such payment withiz-susb Hme period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for 2} purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant aid agrecment"
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Boiroiwver fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as 1o any or all Escrow [tems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hotd Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS D i
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federa! agency, instrumentality, or
entity {including Lender, if Lender is an institntion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is mads in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
inwriting, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

If there is & surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage n #ccordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, «.s defined under RESPA, Lender shall notify Borrowet as required by RESPA, and Borrower
shall pay to Lender the'aironat necessary to make up the deficiency in accovdance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of 4! sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens, Borrowet snall pay all taxes, nssessments, charges, fines, and impositions attributable to
the Property which can attain priority sverithis Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shail pay them in i winner provided in Section 3.

Borrower shall premptly discharge any lien s/ich has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation serwwed by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agresment; b) confests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lendor' s opinion operate to prevent the enforcament of the lien
while those proceedings are pending, but enly until such praceesings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien fo *his Security Instrument. If Lender determines
that any pait of the Property is subject to a lien which can attain pricrity aver this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within L0 days of the date on wlich that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Suction 4.

5. Property Insurance. Borrower shall keep the improvements now’ riisting or Lereafter erected on the
Property insured against loss by fire, hazards included within the term "extended rovelage," and any other hazards
including, but not limited to, earthquakes and floeds, for which Lender requires insi ‘ance, This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lendet reui-es, What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance catvier providing the
insurance shall be choser. by Borrower subject to Lender's right to disapprove Borrower's chuics, w2bich right shall
not be exercised unreasonably. Leuder may require Borrower to pay, in connection with this Lzan; either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b} a one-fime clarge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuliing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any pacticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS D .
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivms and renewal notices. If Botrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or dsstruction of, the Property, such
policy shall include a standard mortgags clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In thewvent of loss, Botrower shall give prompt notice to the insurance catriet and Lender. Lender may make
proof of loss if'uot made promptly by Borrower. Unless Lender and Botrower otherwise agree in writing, any
insurance proce<ds. whether or not the underlying insurance was required by Lendet, shall be applied to restoration
ot repair of the Proper.v. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair anc_testaration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity t¢ irapsct such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectior-shall be undertaken promptly. Lender may disburse procesds for the repairs and
restoration in a single payment or/in » series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law equires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or/earn'ngs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ourotiis insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair i8 not economically fcesivle nr Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securicyinctrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be appiied i e order provided for in Section 2.

If Borrower abandons the Property, Lender mey file, negotiate and setfle any available insurance claim and
related matters. If Borrower docs not respond within 30 divsw a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle tire <izim. The 30-day period will bagin when the notice
is given. In either event, or if Lender acquires the Property under Ssction 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amaurc not to exceed the amounts unpaid under the
Note ot this Security Instrument, and (b) any other of Borrower's rights{other than the right fo any refund of
unearned preminms paid by Borrower) under all insurance policies covering the “roperty, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whéthat or not then due.

6. Oceupancy. Borrower shall occupy, establish, and vse the Property as Borrow er' s nrincipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowet's
principal residence for at least one year affer the date of occupancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which arsbeyand Borrower's
control.

7. Preservation, Maintcnance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Botrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to ifs condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrowet's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first o any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cavse,

8. Borrower's Loan Application. Borrawer shall be in default if, duting the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
matetielly false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material infornaation) in connection with the Loan. Materiel represeniations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectio of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might s(go.ficantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in banlanptey, probate, for condemnation or forfeiture, for enforcement of 4 lien which may
attain priority over this Securty instrument or to enforce laws or regulations), or {¢) Bortower has abandoned the
Property, then Lender may do and pry for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sectrify Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Proper’y, Lznder's actions can include, but are not limited fo: (a) paying any sums
secured by a lien which has priority over s Sacurity Instrument; (b) appearing in coutt; and (c) paying reasonable
attorneys' fees to protect its interest in the Properiy and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing ik ”roperty includes, but is not limited fo, entering the Property to
make repairs, change locks, replace or board up doors 2ud windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is ot under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions muthorized under this Section $.

Any amounts disbursed by Lender under this Section 9 shall bezo=ie additional debt of Borrower securad by this
Security Instrument. These amounts shall bear interest at the Note at; from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestisg payment,

If this Security Instrument is on a leasehold, Borrower shall compl witls all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall'nas t1erge unless Lender agrees to the
merger in writing.

10, Assignment of Miscellancous Proceeds; Forfeiturc. All Miscellaneous Froceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property,
il the restoration or repair is economically feasible and Lendet's security is not lessened, Duxiag Such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds imtil Lexdse has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or i a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid an such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or ot then due, with the excess, il any, paid to Borrower. Such Miscellansous Proceeds shall
be appliad in the order provided for in Section 2.
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In the event of a total tzking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiue is equal to or greater than the amount
of the sums secured by this Security Insirument immediately before the partial taking, destruction, or loss in value,
unless Borrowert and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured iininediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured imriediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums (re ihen due.

If the Property 1s ubandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sexterce) offers to meke an award o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after fl date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration 7 repair of the Praperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds ot the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any activn or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Pruparty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Bortower zan cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the actiui<r proceading to be dismissed with & ruling that, in Lender's
judgiment, precludes forfeiture of the Property or oher susterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awatd or clait for damages that are attributable to the
impairment of Lender's interest in the Property are hereby asuizned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restolatian or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a“Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumeni granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liakility ¢f Borzower or any Successors in Intsrest
of Borrower. Lender shall not be required to commence proceedings against ary Successor in Interest of Botrower
or to refuse fo extend time for payment or otherwise medify amortization of 1th sumns secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successory in Inierest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, ‘Lender's acceptance of
payments from third persons, entities ar Successors in Interest of Borrower of in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrower covzrrats and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigt's tlis Security
Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this Security Instrument only t¢ iz ortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modily, forbear or make any scconmadations with regard to the terms of this Security
Irstrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall oblain all of Borrower' s rights
and benefits under this Security Instrument. Borcower shall not be released from Borrower' s obligations and liability

ILLINOIS FHA MORTGAGE - MERS
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
intevest or other loan charges collected or to be collected in conneelion with the Loan exceed the permnitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permnitted limits will be refunded to Botrower.
Lender may choose to make this refund by reducing the principal awed under the Note or by making a direct payment
to Borrower. It a refund reduces principal, the reduction will be treated a5 a partial prepayment with no changes in
the due date or i the monthly payment amount unless the Note holder agrees in writing to those changes, Botrower's
acceptance of any .ch refund made by direct payment to Borrewer wil] constitute a waiver of any right of action
Borrower might have s:ising out of such overcharge.

14. Notices. All (1otices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Boirower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by firsr-<iass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrowe. siall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be /ng Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall projaptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change ol address, then Borrower shall only report a change of address through
that specified procedure, There may be only Gue designated notice address under this Security Instrurnent at any one
time. Any notice to Lender shall be given by deliveriag it or by mailing it by first class mail to Lender’ s address stated
herein unless Lender has designated another address by antice to Borrower. Any notice in connection with this
Security Instrument shall not be deemned to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required undet Anplicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Insturient.

15. Governing Law; Severability; Rules of Construction. 7 1s Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is lacited,

All rights and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law, Applicable Law might explicitly or implicitly allow the partis to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreein.at by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shafl mean axd include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inclvde e plural and vice
versa; and (¢) the word “may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security lnsierment.

17. Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section £7, "intcrest in
the Property” means any legal or beneficial interest in the Property, including, but not fimited to, thost beneficial
interests fransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, (he intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is not a
natural persen and & beneficial interest in Borrower is sold or transferred) without Lender' s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prehibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instriment. If Borrower fails to pay thess sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Rorrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (2) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including,
but not limited to, reasonable attorneys” fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Insirument; and (d) takes such
action as Lender may reasonably require to assure that Lendet' s interest in the Property and rights under this Security
Instrument, ano Berrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lencicr is not required to reinstate ift (i) Lender has accepted reinstatement after the commencement of
foreclosure proceecings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iif) reinstatement will
adversely affect the prioviiv of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstaternent sums and epenses in one or more of the following forms, s sefected by Lender: {a) cash; (b)
money order; (¢) certified chek, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits ar:: insured by a federal ngency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurrid. However, this right to reinstate shall not apply in the case of acceleration
vnder Section 17.

19. Sale of Notc; Change of Loan Seivicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be soid c:s or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage Inan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ‘ot .nore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower su1!! be given written notice of the change which will
state the name and address of the new Loan Servicer, the address t vhich payments should be made and any other
information RESPA requires in connection with a notice of transfer 0. #zrvicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to 4 sucuassor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

20. Borrower Not Third-Party Benefleiary to Contract of Insurance. Mortzags Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Barrower is not a third party beneficiary ia the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement beiwees Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those subrances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substatces: sasoline,
kerosene, other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvent: inaterials
containing asbestos or formaldehyde, and radivactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envirenmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release af any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

ILLINGIS FHA MORTGAGE - MERS ¢ DocMag
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to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consiuner products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Environmental Cordition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valne of the
Property, If Borrower learns, or is notified by any governmental ot regulatory authority, or any private party, that
any removz. or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take 2\ aecessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmenial Cleanup,

NON-UNIFOR{? "OVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coven?at or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law p:ovides otherwise). The notice shall specify: (a) the default; (b) ¢the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and {4} Hia’ failure to cure the default on or before the date specified in the
notice may result in acceleration of the suris secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notive <hall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosurz proceeding the non-existence of a defaul¢ or any other
defensc of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate ».oyment in full of all sums secured by this Secarity
Instrument without further demand and may foreclose thisSecority Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the ruzdics provided in this Section 22, including,
but not limited fo, reasonable attorneys' fees and costs of title evidipre,

23. Release, Upon payment of all sums secured by this Security Instrzinent, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Rorrewer a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and W charging of the fes is permitted
under Applicable Law.

24. Whaiver of Homestead. [n accordance with Illinais law, the Borrower hereoy reieases and waives all rights
under and by virlue of the Illinois homastead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
jnsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarce at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, prot=ct Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢lzim tont is made
against Borrower in connection. with the collateral, Borrower may later cancel any insucance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contaibed in this Security
Instrument and in any Rider executed by Borrawer and recorded with it.

L Mahore, g %ij\(\ W>

Iris Mahone -Borrower dwendolyn Malone ' ¥ _Borrower
Witness Witness

ILLINOIS FHA MORTGAGE - MERS o -
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )

)
County of GO0k

@ W—QM &'-‘-j / M[ &7 certify that

/ {here give name of officer and his official title)
lris Mahone AND Gwendolyn Mahone

{name of grantar, and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be{iie same person whose name is (or ars) subsceribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and valuniary act, for the uses and putposas therein set forth.

Dated: Aprif 28, 2023

oan atasha Robingon, NMLS I
oan 8 rganization: ‘Guarantsed i?fznlty. LLC, NMLSR ID 1598647
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Loan Number: 2289508003
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 138-1280241-703
Date: April 28, 2023
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower: [ris Mahone, Gwendolyn Mahone

THIS £YXED INTEREST RATE RIDER is made this  28th day of April, 2023
and is incorgorated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument” y- o ine same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of evérncarcherewith, to GUARANTEED RATE AFFINITY, LLC.
(the "Lender"), covering the Property
describad in the Security lastrument and located at:

14185 SPENCER AVE, BERKELEY, ILLINOIS 60163
[Property Address]

ADDITIONAL COVENANTS. In »ddition to the covenants and agreements made in the Security
Instvument, Borrower and Lender fuitb.r covenant and agree as follows:

Notwithstanding anything to the contrary set foym in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO HJNDRED SEVENTY-NINE THOUSAND EIGHT
HUNDRED THIRTY-SEVEN AND 00/100 Dollars (U.S. $279,837.00 )
at the rate of 6.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terzis and covenants contained in this Fixed
Interest Rate Rider,

uﬁa.;_, M&An"‘" (Seal) ‘\és.a (Seal)

Iris Mahone -Borrower Gwendolyn one -Rolpower

ILLINQIS FHA FIXED INTEREST RATE RIDER ;
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS QF THE LOAN, DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MORTGAGE BY AND BETWEEN THE
[RIS MAHONE, 3 SINGLE WOMAN, AND GWENDOLYN MAHONE, A SINGLE WOMAN

(the “Mortgagor(s)”)

AND
Guaranteed Rate Affinity, LLC (the “Lender”)

The Mortgagor(s) is executing simultaneously jierewith that a certain mortgage, dated
4/28/2023

(the "Security Instrument”) to secute a loan (the "Loan") made v

Guaranteed Rate Affinity, LLC (the "Lender")

—_—

in the amount of § 279,837 to the Mortgagor(s), evidenced by a néte (the "Note”) of even date
herewith. If is expected that the Loan will be purchased or securitized by the Tlinei- Housing Development
Authority (the "Authority”). It is a condition of the making of the Loan that the Mortgagor(s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Secuiity Listrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency” nc which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therighis and obligations of the parties to the Security Ingtrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Ingirument and the Note, the provisions of thig Rider shall
confrol,

(HO-008.5)
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
nofice, accelerate all payments due tnder the Security Instrument and Note, and exercise any
other remedy allowed by iaw for breach of the Security Instrument or Note, if (a) the
Morigagor(s) sells, renis or fails to cccupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (llinois Housing Development Form HO-(12) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
atatements of fact contained in the Borrower Affidavit are necessary conditions for the
oeanting of the Loan.

The pruvisions of this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the
process of eecuritizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize or purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transicrs the Security [nstrument and the Note to another individual or entity,
the provisions of this 'tider shall no longer apply or be effective, and this Rider shall be
detached from the Security insfrument.

NON-BORROWING SPOUSE MORTGAGOR(S)

Tris Mahune

&*:M ‘(\cs\mq

Gwendoly i ahone

(HO-008.5)
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Exhibit ”A”
Legal Description

LOT 363 (EXCEPT THE NORTH 10 FEET THEREOF) AND THE NORTH 20 FEET OF LOT 364 IN JW.
MCCORMACK'S WESTMORELAND, BEING A SUBDIVISION IN THE WEST 1/2 OF FRACTIONAL SECTION 8,
TOWNSHIP 39 NORTH, RANGE 12 NORTH, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE
INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.

Legal Description 23-142995/79



