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DEFINITIONS

[MIN_1009207-00003567104 |
MERS PHONE #: 1-888-679-6377

Words used in muttiple sections of this document are defined below and cthei *vords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1618, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is HARSHITHA GOGINENI AND RAVINDRA BABU GOGINENI AND PR/(GA "Hl GOGINENI, AS
JOINT TENANTS WITH RIGHT OF SURVIVORSHIP

currently residing at 4120 Hidden River Drive, Cumming, GA 30028.

" Borrower is the mortgagor under this Security Instrument,
(B) “Lender”is Ameris Bank.
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LOAN #: 7166357947
Lender is-a Gorporation, organized and exisling
under the laws of Georgia. Lender's address is 1850 Parkway Place, Suite 400,
Marietta, GA 30067.
The term “Lender” inciudes any successors and assigns of Lender.
(C).“MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated February 6, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) elecironic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The el evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOURHUNDREDTHJ.]SANDANDNo’1oo*****t*****ti*******ﬂ**#ttt*****ﬂ*t*k****#******
AARRREK AR LS 2 A b L KKRRAARAR A AR AT et h b e btk hdbd DO“&YS(U.S. $400,000.00 )
plus interest. Each Borrov.er 'who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than @&lerch 1, 2053.
(E) “Riders™ means all Riders 10 this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of tis Sscurity Instrument. The following Riders are to be signed by Borrower [check box
as applicablel:
Adjustable Rate Rider [x{ Cordominium Rider ] Second Home Rider
C1 1-4 Family Rider ] Fianned Unit Development Rider L1 V.A. Rider
L] Other(s) [specify]

(F) “Security Instrument” means this document, whic'i is dated February 6, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, #:td local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as weli as alf arplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means ail dues; ioes, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homcowne:s association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amouitsacured by this Security Instrument on
the date itis due; (ii) a breach of any representation, warranty, covenant, obligation, oragraement in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender pre-“2ed by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failu’e te provide Lender with material
information in connection with the Loan, as described in Section 8; o (iv} any action or proceediig described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumerit, Ceianuter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Sucn term inciudes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by t:lephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automatec; cl»aringhouse
fransfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as appiicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicabte additional or successor legislation that governs the same subject
matter.

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any,
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LLOAN #: 7166357947
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requiras that they
be escrowed beginning at Loan closing or af any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest. -
(Q) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Petiodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does nof include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or praceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Properiy; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payme:t” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thar s .| outstanding Periodic Payment.

(S) “Periodic Paym~ni” means the regularly scheduled amount due for (i) principal and interest undet the Note, plus
(ii) any amounts undet Section 3.

(T) “Property” means th p operty described below under the heading “TRANSFER OF RIGHTS iN THE PROPERTY
(V) “Rents” means all amotint:, received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party oifier than Zorwaer.

(V) “RESPA” means the Real Eile.e Settlement Procedures Act (12 U.5.C. § 2601 el seq.} and its implementing regu-
lation, Regulation X (12 C.FR. Par( 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that geve:ns the same subject matter. When used in this Security Instrument, "RESPA
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage lan” under RESPA,

(W) “Sucecessor in Interest of Borrower” mears any party that has taken title o the Property, whether or not that party
has assumed Borrower’s obligations under the Nc: cndfor this Security Instrument.

(X) “UETA” means the Uniform Electronic Transacticns Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation ttat giverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lozin;and all renewals, extensions, and modifications
of the Note, and (i) the. performance of Borrower’s covenants and ag-esmants under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MRS (sclely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “"EXHIBIT A",
APN #: 17-09-236-030-1077
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LOAN #: 7166357947
which currently has the address of 303 W Ohio St Unit 2203, Chicago [Street] [City] .

Hinois 60654 {*Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, alt easements, appur-
tenances, royaities, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subsequently a part of
the property. Al of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's sitccessors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required =€ Lender inciuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER REZRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property cinvaved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseheld eatate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (il) the Property is unencumbered, and not subject to any other ownarship interest
in the Property, except for encurabrances and ownership interests of recard. Borrower warrants generally the title 1o the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership inierests of record as of Loan closing.

THIS SECURITY INSTRUMENT comiines 1iniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Ilinois state rec uireinents to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendarcovenant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prenayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay a iy piepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Pryments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument riceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may rog.ti+a that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of fne icliowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check, or cazaier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrzmentality, or entity; ot (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location ecignated in the Note or at such other
jocation as may be designated by Lender in accordance with the notice provisions i Sestion 16. Lender may accept o

return any Partial Payments in its sole discretion pursuant to Section 2.
: Any offset or claim that Borrower may have now or in the future against Lender wil nct relleve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments. Lender may accept and either apptv-or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to uccept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not ol yated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes paytnent sufficlent
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them fo Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan In calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
int the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied fo each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finafly to Escrow items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a definguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments wili be applied as described in the Note.

(d}) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Esiiow ltems,

(a) Escrow Requ'rernent; Escrow ems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments a'e due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrov. toms (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borowar must promptly furnish to Lender all notices or inveices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waivcr. Borrower must pay Lender the Funds for Escrow ltems uniess Lender waives this
obligation in wriling. Lender may waive_th's shligation for any Escrow tem at any fime. In the event of such waiver, Bor-
rower must pay directly, when and where rayable, the amounts due for any Escrow items subject to the waiver. If Lender
has waived the requirement to pay Lender the Fur.ds for any or alt Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items withir-cush time period as Lender may require. Borrower's cbligation o make
such timely payments and to provide proof of peyrient is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated o pey Tscrow ftems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender nay exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amauni in accordance with Section 9.

Except as provided by Applicable Law, Lender may witndraw the waiver as to any or all Escrow liems at any time by
giving a notice in accordance with Section 16; upon such witar:2wal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under #us Section 3.

(¢) Amount of Funds; Application of Funds. Except as provider by Applicable Law, Lender may, at any time, col-
ject and hold Funds in an amount up o, but not in excess of, the maxi:num amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Appiicable 1.aw.

The Funds wilt be held in an institution whose deposits are insured by a U.S. foderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or ir‘any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no later than the time specified uader RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i) annually analyzing the escrow ‘aczount; or (jif) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permit; Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Boriowar, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a'siiplus of Funds held
in escrow, Lender wilf account to Borrower for such surplus, If Borrower's Periodic Payment is deling:ent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. if tiier is & shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) alt taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assesstents, if any. if any of these items
are Escrow items, Borrower will pay them in the manner provided in Section 3. '
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Borrower must promptly discharge any lien that has priority or may affain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
anly so long as Borrower is performing under such agreement; (bb) contests the fien in good faith by, or defends against
enforcement of the fien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only untif such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
" the "Required Actions”). If Lender determines that any part of the Property is subject fo a lien that has priarity or may aitain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Properly insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the ferm “extended coverage,’ and any other
hazards including, brt not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of \nsurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Wha* Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimun coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Zer er's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain ‘nsurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance ceverzges described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless requ'red by Applicable Law, Lender is under no obligation to advance premiums for, or o
seek o reinstate, any prior lapsed Goverane obtained by Borrower. Lender is under no obfigation to purchase any particular
type or amount of coverage and may silecthie provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equilt in t1e Property, or the contents of the Property, against any risk, hazard,
or [iability and might provide greater or lesser crverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges @it the cost of the insurance coverage so obtained may significanily
exceed the cost of insurance that Borrower could hava zofained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with plaing rew insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thet e arounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nictize from Lender to Borrower requesting payment,

{c) Insurance Policies. All insurance policies required by Ler.der and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (if) must include a stanard mortgage clause; and (iii} must name Lender as
meortgagee and/or as an additional loss payee. Lender will have the rigb_ %o hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premirms and renewal notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
poficy must include a standard mortgage clause and must name Lender as mcrtgagee andfor as an additional oss payee.

(d) Proof of Loss; Application of Proceeds. in the event of loss, Borrower st give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss if not made promptly by Borrower Apy insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ~7rapair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's sacurity will not be lessened
by such restoration or repair. : :

If the Property is to be repaired or restored, Lender will disburse from the insurance proeecs any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lendzr During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unt/ Lander has had an
opportunity fo inspect such Property to ensure the work has been compleiad to Lender’s satisfaction (' vhizh may include
satisfying Lender’'s minimum eligibility requirements for persons repalring the Property, including, bui nnt limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken prompily. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or resioration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly o both. Lender will not be required to pay Borrower any Interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not fo be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b}. .

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seftle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setlle a claim, then Lender may negotiate and seitle
the claim. The 30-day period will begin when the notice is given. In elther event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights fo any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such righfs are applicable io the coverage of the Property. If Lender files, negotiates, or setites
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additonal loss payee. | ender may use the insurance proceeds either {0 repair or restore the Property (as
provided in Secticiy §-1)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Gorrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days afler the execudo of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one vesr after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhel, cr unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenunr, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Pigparly to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower musi inaintzin the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lerde’ ¢ztermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds ar2 pa.d to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resiurizig the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and-iesioration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the r<pir or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make st.ch dishursements directly to Bosrower, fo the person repairing or
restoring the Property, or payable jointly to both. If the insurance or candemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete s2ix repair or restoration.

Lender may make reasonable entries upon and inspectionz-of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenaarwil give Borrower notice at the time of or prior fo such
an interior inspection specifying such reasonable cause. ;

8. Borrower's Loan Application. Borrower will be in Default if, du'ing the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knewladge or consent gave materially false,
misleading, or inaceurate information or statements to Lender (or failed to proviue Lender with material information} in
connection with the Loan, including, but not limited to, overstating Borrower's (n.c%me or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misiapresenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secu-ity instrument.

(a) Protection of Lender’s Interest. if: (i) Borrower fails to perform the covenants and agiee ments contained in this Secu-
rity Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lencier's ‘nterest in the Property
and/or rights under this Security Instrument (stich as a proceeding in bankruptcy, probate, for condziir.arion or forfeiture, for
enforcement of a lien that has priority or may altain priority over this Security instrument, or to enforce Izws Of tegulations), or
(jii) Lender reasonably beliaves that Borrower has abandoned the Property, then Lender may do anc pay for whatever is
reasonabile or appropriate to protect Lender's interest in the Property and/for rights under this Security Ins’riunent, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may aftain priority over
this Security Instrument; (I1) appearing in court; and (|l!} paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/for rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the
Property includes, but is not fimited to, exterior and interior inspections of the Property, enteting the Property to make
repairs, changing focks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangeraus conditions, and having utifities turned on or off. Although Lender may {ake action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liabte for not taking any or all actions authorized under this Section 8.

(k) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Pefault, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's polential losses, but is not obligated to do 5o unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents 1o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with alf the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Baorrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Boirower acquires
fee fitle to the Proverh, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment i Rents.

(a) Assignment ¢f Pents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third pa'ty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Penis are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Leracr However, Borrower will receive the Rents until (I) Lender has given Borrower notice
of Default pursuant to Section 26, a/1d.(ji) Lender has given notice to the Tenant that the Rents are to be paid fo Lender.
This Section 10 constitutes an abisulute assignment and not an assignment for additional security only.

(b) Notice of Default. To the exteit parmitted by Applicable Law, if Lender gives notice of Defautt to Borrower: (]) all
Rents received by Borrower must be held sy Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lende will be entitied to coflect and receive alf of the Rents; (lf) Borrower agrees to
instruct each Tenant that Tenant is fo pay all Rents die and unpaid to Lender upon Lender’s written dermand to the Tenant;
(iv) Borrower will ensure that each Tenant pays a% Rants due to Lender and will take whatever action is necessary 10
collect such Rents if not paid to Lender; {v) unless Apyficable Law provides otherwise, all Rents collected by Lender wil
be applied first to the costs of taking controt of and managina the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's ‘ees; premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ¢harges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appoirtzd veceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receivcr appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover ine crsts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the feyite more than one month in advance
of the time when the Rents become due, except for security or similar depasits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, 2nd 2grees that Borrower has not
signed any ptior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secun'y Instrument.

{(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lende:,-or « raceiver appointed
under Applicable Law, is not obfigated fo enter upon, take control of, or maintain the Property befoie or aiter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at'any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of #he Rents will not cure ar waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not telieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when ali the sums secured by this Security Instrument are paid in fuil.

11. Mortgage insurance.

(2) Payment of Premiums; Substitution of Pollcy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (§) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurancs, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer efigible to provide the Mortgage Insurance coverage reguired by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivatent fo the Morigage Insurance previously in affect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

if substantially equivatent Mortgage Insurance coverage is not available, Borrower will confinue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in efiect. Lender
will accept, use, and retain these payments as a hon-refundable loss reserve In lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve. )

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requirod Morigage Insurance as a condition of making the Loan and Borrower was required 10 make sepa-
rately designated peyznents toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in acccrdznce with any written agreement between Borrower and Lender providing for such termination
or uniil termination is recxire by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Noie rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain lossos Lender may incur
if Botrower does not repay the Loart 2s agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage institers evaluate their fot! risk on all such insurance in force from time fo time, and may enter info agree-
ments with other parties that share or (ne Jify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any souice of f1inds that the mortgage insurer may have avaliable (which may include
funds obtained from Mortgage Insurance pre miuras).

As a result of these agreements, Lender, arother Ingurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) 2inounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) incre ase the amount Borrower will owe for Mortaage Insurance;
(iii) entitte Borrower to any refund; or {iv) affect the rights buiruwer has, If any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 40212t seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that guvzms the same subject matter {"HPA?). These rights
.under the HPA may inciude the right to receive certain disclosures, ¥ r.auest and obtain cancellation of the Mortgage
Insirance, to have the Mortgage Insurance terminated automatically, and/er to receive a refund of any Mortgage insur-
ance premiums that were unearned at the time of such cancellation or termipziion.

12, Assignment and Application of Miscellaneous Proceeds; Forfelture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally asslgning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the "roparty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deeins *he restoration or repair to be
sconomically feasible and Lender’s secutity will not be lessened by such resioration or e pair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lendar has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which-roy.include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited 0, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, d3pending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defauit on the Loan.
- Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, o payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
o not then due, with the excess, if any, paid to Borrower. Such Misceflaneous Fraceeds will be appied in the order that
Partial Payments are applied in Section 2(b).
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(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Valueof the Property.
in the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation’) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devatuation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Bosrower.

in the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, afi of the Miscellaneous
Proceeds will be aprtied to the sums secured by this Security tnstrument, whether or not the sums are then due, unless
Borrower and Leraer stherwise agree in writing.

(d) Settlement ¢! Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds gither to the sums
secured by this Security insinument, whether or not then due, or to restoration or repair of the Property, if Borrower (f) abandons
the Property, or (ii) fails to rzspnd fo Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) ta's to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or thé p::ty against whom Borrower has a right of action in regard to the Misceltaneous Proceeds.

(e) Proceeding Affecting LenJer’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminai, that. in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Fronarly or rights under this Security Instrument. Borrower can cure such a Defauit
and, if acceleration has occurred, reinstateas prvided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preludus forfetture of the Property or other material impairment of Lendet's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning o Lender the
proceeds of any award or claim for damages that-ars atiributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellansrus Proceeds that are not applied fo restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lende ' Na! a Waiver. Borrower or any Successor in interest of Bor-
rower will not be released from lability under this Security Ifiatrament if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumen?. zender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exterd me for payment or otherwise madify amortization
of the sums secured by this Security Instrument, by reason of any deinand made by the original Barrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising 2nyv right or remedy including, without limitation,
{ ender’s acceptance of payments from third persons, endities, or Succussors i Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise o, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns bed. Borrower's obligations and tiability
under this Security Instrument will be joint and several. However, any Borrower who siypz this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warr=nt such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to vizive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this & ecurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender, (d) is not persc nally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any et anrrower can agree
to extend, madify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Secuiity Irstrument.

Subject to the pravisions of Section 19, any Successor in Interest of Borrower who assumes Borrow et obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obfigations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower fo pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default fo protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation, and loss mitigation fees;
and (i} other related fees.

{¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific foe to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coltected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge fo the permitted limit, and (ii) any
sums already collectad from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refurd v reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the teduction will be treated as a partial prepayment without any prepayment charge {(whether or nota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made bv dirsct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower’s Pliysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Uriiess Annlicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wdl Le deemed to have been given to Borrower when (i} mailed by first class mai,
or (if) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as (efinzd in Section 16(b) below). Notice to any one Borrower will constitute
notice to ail Borrowers unless Applicable Law e pizssly requires otherwise. If any notice fo Borrower required by this
Security Instrument is also required under Applicaliz Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another felivery method is required by Applicabie Law, Lender may provide
notice o Borrower by e-mail or other electronic communic atior. (“Electronic Communication”) if: (i) agreed to by Lender
and Barrower in writing; (i) Borrower has provided Lender with Sorrower’s e-mail of other electronic address (“Electronic
Address™); (jii) Lender provides Borrower with the option to reccive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv) Le:ider otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection witit tis Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware tha: such notice is not delivered. ¥ Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lzinder will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notics 15 !.ender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrowe: natice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written noice & Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower. nay designate an Electronic
Address as Natice Address. Borrower will promptly notify Lender of Borrower’s change of Notize Aiddress, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a-prt.cedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only thiough that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by defivering it or by mailing it by first class rnall to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument wilt be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-

ment will satisfy the corresponding requirement under this Security Instrument.
' (e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject o any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered madified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be stlent,
but such silence should not be construed as a prohibition against agreement by coniract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and inciude the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrowe: s Copy. One Borrower wili be given one copy of the Note and of this Security Instrument.

19. Transfer of e Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
tha Property” means aity l2nal or beneficial inlerest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for £eer, coniract for deed, instaiiment sales contract, or escrow agreement, the intent of which is
the transfer of titte by Borrower "0 a purchaser at a future dafe.

if all or any part of the Propert; or any interest in the Praperty is sold or transferred (or if Borrower is not a natural
person and a beneficial Interest in [orrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in fult or alf &ums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applivable Law.

If Lender exercises this option, Lendcr will aive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i Rorrower fails to pay these sumns prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitier ty this Security Instrument without further notice or demand on
Baorrower and will be entitled to collect all expensez-iréurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property ins pectinn and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Szacur'ty Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceieration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Serurity instrument discontinued at any time up fo the later
of {a) five days before any foreclosure sale of the Property, or (b) susit sther period as Applicable Law might specify for the
termination of Borrower's right fo reinstate. This right to reinstate will notarply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy afl of the foliowing condi'sons: (aa) pay Lender alt sums that then would
be due under this Security Instrument and the Note as if no acceleration had-accurred, (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; ‘cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonabls ~iiarneys’ fees and costs; {il) property
inspection and valuation fees; and (iil) other fees incumed to protact Lender’s inter2siix the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasona®y-require o assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Boriower's obligation fo pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mmore of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasurers check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S.Teueral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Szeurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ozeurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security instrument, may be sold or
olhetwise transferred one or more times. Upon such a sale or other transfer, alt of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other morigage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If thera is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address o which payments should be made, and any other information RESPA and other
Appiicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grlevance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable petiod after the giving of such notice to take comective action, neither
Borrower nor Lender may commence, join, or be joined to any judiciaf action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemied to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitio:ts. /s used in this Section 24: (j) “Environmental Law” means any Applicable Laws where the Property
is located that relate 10 health, safety, or environmental protection; (ii) “Hazardous Substances” include (A) those sub-
stances defined as toxic 4r. hazardous substances, polfutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, ke:Jsr.ne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containi‘ig asbestos or formaldehyde, cotrosive materials or agents, and radioactive materials;
(ili) “Environmental Cleanup® inciurias any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environineatal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Substances, or threaten fo release any Hazardous Substances, on orin the Property.
Borrower wifl not do, nor allow anyone else (0 du, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (jii) dus 1 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverseiy 2ficet the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properiv-of small quantities of Hazardous Substances that are generally
recognized to ba approptiate to normal residential uses and ta maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompuy siva Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaiciv-agency or private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower hos m.otual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharges, release, or ir.at of release of any Hazardous Substance; and
(ifi) any condition caused by the presence, use, or release of a Hazardous Substance that adversely alfects the value of
the Property. If Borrower learns, or is notified by any governmental or requlafzy, authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Pruperty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmentat Law. Notn#i<in this Security Instrument wili create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note ~videncing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expiessly consented and intended to
sign the electronic Nate using an Electronic Signature adopted by Borrower (“Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrov'er's express consent
to sign the electronic Note using Borrower’s Electronic Signattire; (¢) understood that by signing the ~tectronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Not< i accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent ana unazrstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with s werms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Default; (ii) the action required to cure the Default; (ili) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the nofice is given to Borrower, by which the Default must be cured; (iv) that faflure to cure
the Default on or before the date speciiied in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or lo assert any other defense
of Borrower to acceleration and foreclosure. :

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured onh or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender wilf be entitfed to collect all expenses incurred
in pursting the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys fees and costs;
(iiy property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/for
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted uiii2r Applicable Law.

28. Placement ri Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage require 1 by Borrower's agreement with Lendet, Lender may purchase insurance at Borrower's expense
to protect Lender’s intere=s 'a Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purcheses may not pay any claim that Borrower makes or any claim that is made against Borrower
it connection with the collatera, B rower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowar 18s obtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases insurance for the collaieral, Borrower will be respongible for the costs of that insurance, including interest and
any other charges Lender may impose In cranection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance: The ~osts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The cosis of the insuranc: may be more than the cost of insurance Borrower may be abie to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it, '

QN S , : l l ,
SRR Yo X 2o 258  (Seal)
HARSHITHA GOGINENI U DATE
S 7 ( — [
é & HL"&—“ /{;"“s 3 R , QM N 2/ e [2 7 (Seal)
RAVINDRA BABU GOGINENI ! DATE
C T\ 4 i
T oL ‘
A 24 v _/ 2.5 (seal)
PRAGATHI GOGINENI DATE
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State of t\)‘vg K%\ﬂ\

County of W

This instrument was acknowledged before me on FEBRUARY 6, 2023 (date) by HARSHITHA GOGINENi
AND RAVINDRA BABU GOGINENI AND PRAGATHI GOGINENI (name of person/s).

(%)

e

(Seal)

JOHN C ANDREWS
Official Seal
d  Natary Public - State of lilinols
& My Commission Expires Jan 26, 2025

Signature of Notary Fubli

Lender: Ameris Bank

NMLS ID: 408099

L.oan Originator: Matk Daker
NMLS ID: 35111
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ACJUSTABLE RATE RIDER is made this 6th  day of
February, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage Nzed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by tha undersigned (the “Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note {ihe “Note”) to Ameris Bank, a Corporation

(the “Lender”) of the same date and eovering the property described in the Security
Instrument and located at: 303 W Ohio Sf-Unit 2203, Chicago, Ii. 60654.

THE NOTE CONTAINS PROVISIONS ALLZVVING FOR A CHANGE IN
BORROWER'’S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORPOWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME 4AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representaticns -warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principai
(“Monthly Payment”) and an initial fixed interest rate of 7.250 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:

MULTISTATE FIXEDIAPJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
onthe1st day of March, 2030, and the adjustable interest rate | will pay
may cignge on the 1st day of the month every 6th month thereafter. The date
on which.ny initial fixed interest rate changes to an adjustable interest rate, and each
date on wiréh my adjustable interest rate could change is called a “Change Date”

(B) The iraex

Beginning witn te first Change Date, my adjustable interest rate will be based on
an Index that is celculated and provided to the general public by an administrator {the
“Administrator”). The “ndex” is a benchmark, known as the 30-day Average SOFR
index. The Index is curia: ity published by the Federal Reserve Bank of New York. The
most recent Index value avaiiable as of the date 45 days before each Change Date is
called the “Current Index.” providad that if the Current Index is less than zero, then the
Current Index will be deemed )2 zero for purposes of calculating my interest rate.

If the Index is no longer availakie; it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Hia'der will calculate my new interest rate
by adding FOUR AND ONE-HALF percentage points ( 4.500 % )
(the “Margir®) to the Current Index. The Margir may change if the Index is replaced
by the Note Holder in accordance with Section 4{C)(2) below. The Note Holder will
then round the result of the Margin plus the Currenit Index to the nearest one-eighth
of one percentage point (0.125%). Subject to the limite stated in Section 4(D) below,
this rounded amount will be my new interest rate until the ia2xt Change Date.

The Note Holder will then determine the amount of tha ¥enthly Payment that
would be sufficient to repay the unpaid Principal that | am exJected to owe at the
Change Date on the Maturity Date at my new interest rate in substantially equal
paymenis. The result of this calculation will be the new amount i my Monthly
Payment.

(D) Limits on Interest Rate Changes
. Theinterest rate | am required fo pay at the first Change Date will not b greater
than 12.250 % or less than 4.500 %. Thereafter, my adjustable interest rana will
never be increased or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 12.250 %. My interest rate will never be less than the margin or
4.500 %.

(E* Cffective Date of Changes

My naw interest rate will become effective on each Change Daie. i will pay the
amount ¢i 1y new Monthly Payment beginning on the first Monthly Payment date
after the Crange Date unil the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Heide: will deliver or mail to me a notice of any changes in my initial
fixed interest rate to an adjustable interest rate and of any changes in my adjust-
able interest rate beforsthe effective date of any change. The notice will include the
amount of my Monthly Fayment, any information required by law to be given to me
and also the title and telepkone number of a person who will answer any question
| may have regarding the nclice:

(G) Replacement Index anz Neplacement Margin

The Index is deemed to be no-loraer available and will be replaced if any of the
following events {each, a “Replacemant Event”) occur: (i) the Administrator has per-
manently or indefinitely stopped provid ng ihe Index to the general public; or (i) the
Adminisirator or its regulator issues an official public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note-roider will select a new index (the
“Replacement Index”) and may also salect a new r1a.gin (the “Replacement Margin®),
as follows:

(1) 'f a replacement index has been selected or recoirmended for use in con-
sumer products, including residential adjustable-raie aiortgages, by the Board
of Governors of the Federal Reserve System, the Faderal Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will selec’ that index as
the Replacement Index.

(2) If a repiacement index has not been selected or recommendsd for use
in consumer products under Section (G)(1) at the time of a Replz.cement
Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used fo determine my inter-
est rate =nd Monthly Payments on Change Dates that are more than 45 days after
a Replacement Event. The index and Margin couid be replaced more than once
during the tzrm of my Note, but only if another Replacement Event occurs. After a
Replacemeriti=vent, alt references to the “Index” and “Margin” will be deemed to be
references to thz “Replacement Index” and “Replacement Margin.”

The Note Holce! wili also give me notice of my Replacement Index and Replace-
ment Margin, if any, and such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed ¥ #arest rate changes to an adjustable interest rate
under the terms stated in Section A 20uve, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Bene ficlul Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Fropirty” means any legal or beneficial
interest in the Property, including, but not Finited to, those beneficial interests
transferred in a bond for deed, contract for acee, installiment sales contract or
escrow agreement, the intent of which is the trensfer of title by Borrower 1o a
purchaser at a future date.

If all or any part of the Property or any interest in the Property is sold or
transferred (or if Borrower is not a natural person and o uaneficial interest in
Borrower is sold or transferred) without Lender’s prior writei consent, Lender
may require immediate payment in full of all sums secured by tins Security Instru-
ment. However, Lender will not exercise this option if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice ¢t 2cnglera-
tion. The notice will provide a period of not less than 30 days from the d«i« the
notice is given in accordance with Section 16 within which Borrower mus’ pav
ali sums secured by this Security Instrument. If Borrower fails to pay these suinz
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
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Borrower and will be entitied to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys' fees and caosts;
(b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

2. Wher Eorrower’s initial fixed interest rate changes to an adjustable interest
rate under the ‘evms stated in Section A above, Section 19 of the Security Instrument
described in Secion B1 above will then cease to be in effect, and the provisions of
Section 19 of the Sucurity Instrument will be amended fo read as follows:

Transfer of tha *roperty or a Beneficial Interest in Borrower. For purposes
of this Section 19 only“Interest in the Property” means any legal or beneficial
interest in the Property; including, but not limited to, those beneficial interests

~transferred in a bond for deea, contract for deed, installment sales contract or

escrow agreement, the intent 2f which is the transfer of title by Borrower fo a

purchaser at a future date.

If all or any part of the Properi or any Interest in the Property is sold or
transferred (or if Borrower is not a nztural nerson and a beneficial interest in Bor-
rower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sunis secured by this Security instrument.
However, Lender will not exercise this optiun.if such exercise is prohibited by

- Applicable Law. Lender aiso will not exercise iris option if (a) Borrower causes to

be submitted to Lender information required by Lerder to evaluate the intended

transferee as if a new loan were being made to ilie transferee, and (b) Lender

reasonably determines that Lender's security will no: be impaired by the loan
assumption and that the risk of a breach of any covenai cr agreement in this

Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition fo Lender's consent to the loan assumption. Lainder may also
require the transferee to sign an assumption agreement that is ac.eptable 10
Lender and that obligates the transferee to keep all the promises and agraeents
made in the Note and in this Security Instrument. Borrower will continuz 7o be
obligated under the Note and this Security Instrument unless Lender releasas
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lendst may invoke any remedies permitied by this Security Instrument without
further natice or demand on Borrower and will be entitled to collect all expenses
incurred i1 nursuing such remedies, including, but not limited fo: (a) reasonable
atiorneys ieds and costs; (b) property inspection and valuation fees; and (c) other
fees incurrea ‘o rotect Lender’s Interest in the Property and/or rights under this
Security Instrumer:,

BY SIGNING BELOW, Bsirower accepts and agrees to the terms and covenants
contained in this Fixed/Adjusiable Rate Rider.

2 A fﬂ“m o o MM L/ o / n< (Seal)

HARSHITHA GOGINENI ' DATE

& é@ﬁ S fff‘w Rk /a 2 [25  en

RAVINDRA BABU GOGINENI DATE
@ H ;"I ,/
[y /}L ) z,f (p/ 735 (Seal

=
PRAGATHI GOGINENI DATE
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CONDOMINIUM RIDER

THIS CGNDOMINIUM RIDER is made this 6th  day of February, 2023
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by

the undersigned (tihe “Borrower”) to secure Borrowet’s Note to Ameris Bank, a
Corporation

(the “Lender”) of the same date and covering the Property described in the Security
instrument and locaied at: 307 W Dhio St Unit 2203, Chicago, IL 60654.

The Property includes a unit in, fogether wiiitan undivided interest in the common ele-
ments of, a condominium project known az:. Kitver Tower Chicago Condominium

(the “Condominium Project”). If the owners associatiun cr other entity which acts for the
Condominium Project (the “Owners Association”) holds titie o property for the benefit
or use of its members or shareholders, the Property also includes Borrower’s interest
in the Owners Association and the uses, proceeds, and beneiic of Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the representations; warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boriower’s
obligations under the Condominium Project's Constituent Documents. The
“Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (i) code of regulations; and
{iv} other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insursiice coverage in the amounts (including deductible levels), for the periods,
and agamnst loss by fire, hazards included within the term “exiended coverage,’
and any oiner hazards, including, but not limited to, earthquakes, winds, and
floods, for wiiich Lender requires insurance, then (i) Lender waives the provision
in Section 3ici ihe portion of the Periodic Payment made to Lender consisting
of the yearly preinism installments for property insurance on the Property, and
(i) Borrower’s obiigation under Section 5 to maintain property insurance cover-
age on the Property is ccemed satisfied to the extent that the required coverage
is provided by the Ownzre Association policy.

What Lender requires as & condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt nofice of any lapse in required property
insurance coverage provided by the-master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Propeity, whether to the unit or to common
elements, any proceeds payable to Borrownr are hereby assigned and will be
paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, p=id to Borrower.

C. Public Liability Insurance. Borrower wili ke such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and exicnt of coverage to Lender,

D. Condemnation. The proceeds of any award or clari for damages, direct
or consequential, payable to Borrower in connection witii iy condemnation
or other taking of all or any part of the Property, whether of e unit or of the
common elements, or for any conveyance in lieu of condemnaticn, are hereby
assigned and will be paid to Lender. Such proceeds will be appiied oy Lender
to the sums secured by the Security Instrument as provided in Sectior 2.

E. Lender’s Prior Consent. Borrower will not, except after notice to LLender
and with Lender’s prior wriiten consent, either partition or subdivide the Frop-
erty or consent to: (i) the abandonment or termination of the Condominiui
Project, except for abandenment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action which would have

- the efieat of rendering the public liability insurance coverage maintained by
the Own=ars Association unacceptable to Lender.

F. frmedies. If Borrower does not pay condominium dues and assess-
ments wher due, then Lender may pay them. Any amounts disbursed by Lender
under this pai4graph F will become additional debt of Borrower secured by
the Security Insiriznent. Unless Borrower and Lender agree to other terms of
payment, these ariounis will bear interest from the date of disbursement at
the Note rate ana will-be payable, with interest, upon notice from Lender to
Borrower requesting payrient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider

Hitlitha G iy ) 2] _tp/ 2S5 (Seal)
HARSHITHA GOGINENI T 7 DATE

2_/ (23 s

"DATE
;,7 5, \ K
f\ et 7—/@ 23 (Seal)
PRAGATH| GOGINENI - " DATE
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_ EXHIBIT “A"

PARCEL ONE: UNIT 2203 AND PARKING SPACE P-224 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN SILVER TOWER CHICAGO
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
-DOCUMENT M"UMBER 0918231049, AS AMENDED FROM TIME TO TIME, IN THE SOUTHWEST 1/4
OF THE NORHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
‘PRINCIPAL K4EFGDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL TWO: WD SXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL ONE, AS CREATED BY THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS, AND EALFMENTS RECORDED JULY 1, 2009 AS DOCUMENT NUMBER
0918231048, AS MORE PA2TICULARLY DESCRIBED AND DEFINED THEREIN.

A LR B30 1]
Vo 95k (530 AMS3
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