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MORTGAGE

MIN: 100196398040417055 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeriare defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in-Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document a.¢ also provided in Section 17.

Parties

(A) "Borrower”is MEREDITH PHILLIPS AND KELLY PHIZLIPS, A MARRIED COUPLE

currently residing at 3607 West Ainslie Street Apartment 1, Chicags; Ninois 80625

Borrower is the mortgagor under this Securfty Instrument,
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and eisting under the Jaws of
DELAWARE . Lender's address is 3940 N RAVENSWOGZD, CHICAGO,
ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephene number of P.O. Box
2026, Flint, MI 48501-2026, tel. {888) 679-MERS,

H;LINOIS - Single Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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Documents

(D) '"Note" means the promissory nofc dated  May 5, 2023 , and signed by cach Borrower
who is Jegally obligated for the debl under that promissory note, that is in either (i) paper form, using Botrower's
written pen and ink signature, or (i) electronic form, using Borrower' s adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the fegal obligation of each Rorrower who signed the
Note to pay Lender THREE HUNDRED SIXTEEN THOUSAND AND 00/100

Dollars (U.S, $ 316,000.00 } plus intercst,
Izach Borrower who signed the Note has promised to pay this debt in regular meonthly payments and to pay the debt
in full not later than June 1, 2053 .
(E) "Riders" means all Riders to this Security Instrument that arc signed by Borrower. All such Riders are
incorporater’ itito and deemed to be a part of this Security Instrument. The following Riders ate to be signed by
Borrower [checlebox as applicable]:

[1 Adjustac'c Rate Rider [] Condominium Rider
[ 1-4 Family Rider [] Planned Unit Development Rider
] Second Home Rida X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this dosurient, which is dated May 5, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable foarial, state, and local statutes, regutations, ordinances,
and administrative rules and orders (that have the effect of law} s well as all applicable final, non-appealable judicial
~ opinions.

() "Community Association Dues, Fees, and Assessments’ meavsail dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium agsocition, homeowners association, or similar
organization.

(I) "Default" means: (i) the failure to pay any Periodic Payment or any o'her amount secured by this Security
Tnstrument on the date it is due; (ii) a breach of any representation, warranty, covepant, abligation, or agreement in
this Security Instrument; (it} any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower ot any persons or entities acling at Barrower's direction or witl. Borrower's knowledge or
consent, or failure to provide Lender with material information in connaction with the Loar, as described in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer” means any transfer of funds, other than a (ransaction originated by check, draft,
or similar paper instrument, which is initiated through an gleetronic terminal, telephonic instrument, computer, of
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such tertn
includes, but is not limited to, point-of-sale lransfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as delined in the UETA or E-SIGN, as applicable,

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT {MERS) +DocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may he amended from time to time, or any applicable additional or successor legislation that governs the same
subject matier.

(M) "Escrow Hems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Praperty; (if) leaschold payments or ground rents cn the Property, if any,
(iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender i lieu of the payment of Mortgage [nsurance premiums jn
accordance with the provisions of Section 11; and (v) Cormmunity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term. :

(N) "Loan" means the debt obligation evidenced by the Note, plus intercst, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus intercst.

(0) "Loar Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymsits made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, whish is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thar insurance proceeds paid under the coverages desoribed in Section 5) for: (i) damage to, or
destruction of, the Property: i) condemnnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv)/misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance' meassinsurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means awy rayment by Borrower, other thap a voluntary prepayment permitted under the
Note, which is Jess than a full outstandiug Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the Note,
plus {ii) any amounts under Section 3.

(T) "Property” means the property descriled biow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means al} amounts received by or due Borrcwer in connecticn with the lease, use, and/or cccupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Scttlement Proceduies At (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they may k& emended from time to time, or any additional or
successor lederal legislation or regulation that governs the same suljscumatter. When used in this Security Instrument,
"RESPA" refers to all roquirements and restrictions that would apply-u a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under PESEA,

(W) "Successor in Interest of Borrower" means any party that has takei4ité (o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Lnstrument.

(X) "UETA"means the Uniform Llectronic Transactions Act, or a similar act récesnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propezty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (if) the performance of Borrower's covenants and agreements under ftis Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns} and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) T DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 15-13-415-027-0000

which currently has (he address of 929 HARLEM AVE
[Street]
FOREST PARK , Ilinois 80130 ("Property Address");
[City] {Zip Code]
and Borrower reicases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITtlallthe improvements now or subscquently erected on the property, including replacements
and additions to the improvétments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, niineral rights, oil or gas rights or profits, water rights, and fixtures now or subscquently
a part of the property. All of the foiegoing is referred to in this Sccurity Instrament as the "Property."” Borrower
understands and agrees (hat MERS holds-only legal tille to the interests granted by Borrower in this Security
Tnstrument, but, if necessary ta comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o al. of these interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirer of Lender inciuding, but not limited to, releasing and canceling
this Security Instrument. '

BORROWER REPRESENTS, WARRANTS, CUVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesscs the Property conveyed in this Security Insuupient in fec simple ot Jawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrawer haziberight to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propérty is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owoscship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend theutle to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record es of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for naticial use with limited variations and
non-uniform covenants that reflect specific Tlinois state requirements to constitute’ a yniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chacges, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dne under the
Note, and any other amounts due wnder this Security Insirument, Payments due under the Note and thiis Security
Instrument must be made in U.S. currency, If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments dug under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money arder; (¢) certified check, bank check, (reasurer's check, or cashier's check, provided

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.8, federal agency, instrumentality,
or entity; or (d) Blectronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ot at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or returs any Partia! Payments in its solc discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements sceured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

(n) Acceptance and Application of Partial Payments. Lender may aceept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments ox lo)apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such-anapplied funds, Lender may hold such unapptied funds unti] Borrower makes payment sufficient to
cover a full Periodis Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Botrower does not fiake such a payment within a reasobable period of time, Lender will either apply such funds
i1 accordance with thie Sastion 2 or refurn them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amount/dus nnder the Loap in caleulating the amount due in connection with any foreclosure
proceeding, payoff request, losr-modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver o any rights under this Security Instrument or prejudics to its rights to refuise such
payments in the future,

{(b) Order of Application of Part’ai fayments and Periodic Payments. Except as otherwise described in this
Seetion 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest autstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrowitems, I all outstanding Periodic Payments then due arc pad in
[ui], any payment amounts remaining may be applizd to late charges and to any amounts then due under this Security
Instrament. I all sums then due under the Note and ths Seturity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to @ fature Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount’of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payineitmay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accerdarice with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied-as deseribed in the Nole,

(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or postpone the due dat_or, change the amount, of the
Periodic Payments,

3. Funds for Escrow [tems,

(a) Escrow Requirement; Eserow Items. Exceptas provided by Applicable Law, Bor owe’ must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in fufl, a sum of mosiay to provide for
payment of amounts due for all Escrow Items (the "Funds™), The amount of the Funds required to'oe paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or mvaices af amounts
to be paid under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing, Lender may waive this obligation for any bscrow Ttem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower lo provide proof of direct payment of those items within such time period as Lender may require.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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Borrower's abligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Ttems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay lo Lender all Funds
for such Escrow Liems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maxinum ameunt a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fénd: will be held in an institution whose deposits are insured by 2 U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will 2pply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
may not charge Bortover for: (i) holding and applying the Funds; (i) anmually analyzing the escrow account; ot (ii1)
verifying the Escrow [icws, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unles Lender and Borrower agree in writing or Applicable Law requires interest to be paid
an the Funds, Lender will noobe required to pay Borrower any interest or carnings on the Funds. Lender will give
(o Borrower, without charge, an xunual accounting of the Funds as required by RESPA.

(@) Surplus; Shortage and Dediciency of Funds, In accordance with RESPA, if thete is a surplus of Funds
held in escrow, Lender will account te Bortower for such surplus. IF Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the cscrow account for the payment of (he Escrow Hems. 1f there
is a shortage or deficiency of Funds held inesrzaw, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o dcficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrowerl any Funds held by Lender,

4. Charges; Liens, Borrower must pay (a) all taxes; azsessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority uyer this Security Instrument, (b) leasehold payments ox
ground rents on the Property, if any, and (c) Community Assosiation Dues, Fees, and Assessments, if any. 1f any
of these items arc Escrow Ttems, Borrower will pay them in the inaarer provided in Section 3.

Rorrower must promptly discharge any lien that has priority crway attain priority over this Security Instrument
unless Borrower: {aa) agrees in writing to the payment of the obligation secu ed by the licn in a manner acceptable
1o Lender, bul only so long as Borrower is performing under such agreemciii; A bh) contests the lien in good faith by,
or defends against enforcement of the lien in, Jegal proceedings which Lender datermines, in its sole discretion,
aperate to prevent the enforcement of the lien while those proceedings are pending, hut only until such proceedings
are concluded: or (cc) secures from the holder of the lien an agreement satisfactory to Fender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). 1f Lender deiecmines that any part of the
Property is subject to a lien that has priority or may attain priority over this Sceurity Instrumert and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a noticeanitifying the lien,
Within 10 days after (he date on which that notice is given, Borrower must satisfy the lien or také easor more of the
Required Actions.

§. Property Insurance.

{a) Insurance Requirement; Coyerages, Borrower must keep the improvements naw existing or subsequently
erected on the Property insurcd against foss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance,
Borrawer must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentenices can chunge during the term

ILLINOIS - Singie Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may ¢hoose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed (o
maintain any of the required insurance coverages described above, Lender may oblain ingurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or Lo seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sele
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's cquity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously i effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurancs-caverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amovnts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insursnes under this Section § will become additional debt of Borrower secured by this Security
Instrument. These ame uals will bear interest at the Nofe rate from the date of disbursement and will be payable, with
such interest, upon natics frem Lender to Borrower requesting payment.

(¢) Insurance Policies/ Adl msurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender' s right to disappruve such policies; (i) must include a standard mortgage clause; and (i) must name
Lender as mortgagee and/or as atcaduitional loss payee. Lender will have the right to hold the policies and renewal
certificates. Tf Lender requires, Borrows: will promptly give to Lender proof of paid premiums and rencwal notices,
If Borrower obtains any form of insuranee.coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include s siandard morlgage clausc and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In {he event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make pro¢ [ of loss if not made promptly by Borrower, Any insurance
proceeds, whether or not the wnderlying insurance was tequired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair e sconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

[fthe Property is to be repaired or restored, Lender will disbuirse trom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subjecl to ans cesirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to ho'd suth insurance proceeds until Lender has
had an opportunily to inspect such Property to ensure the work has been copzpleted lo Lender's satisfaction (which
may include satisfying Lender' s minimum eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that stichinspection must be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoraiiun, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such d sbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender w1 not be required
to pay Borrower any inlerest or earnings on such insurance proceeds unless Lender and Borrower agres in writing er
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid ont of the insurance proceeds and will be the sole obligation of Borrower,

1 Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or 1ot then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +DocMagic
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() Insurance Setilements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and seftle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carvier has offered to settle a claim, then Lender may negotiate and seitle
the claim, The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrowat' s rights to any insurance
procceds in an amount nat to exceed the amounts unpaid under the Note and this Seeurity Instrument, and (ii) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, ncgotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Secy ity Instrument, whether or not then due.

6. Occuzancy. Borrower must occupy, establish, anduse the Property as Rorrower' s principal residence within
60 days after the erecution of this Security Instrument and must continue to occupy the Property as Borrowet's
principal residence fot at least ane year alter the date of occupancy, uniess Lender otherwise agrees in writing, which
consent will not be tr{casonably withheld, or unless extenuating circumstances exist that are beyond Borrower' s
control.

7. Preservation, Maintenance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Property, allow the Property fo deteriorate, or commit waste on the Property, Whether or not
Borrower is residing in the Propesty Sorrower must maintain the Property in order lo prevent the Property ftom
deteriorating or decreasing in value dugtv'its condition. Unless Lender determines pursuant to Section 5 thal repair
or restoration is not economically feasitle, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

[f insurance ot condemnation proceeds avepaid to Lender in connection with damage Lo, or the taking of, the
Property, Borrowet will be responsible for repaitisg or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for ‘ne répairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending v (iie size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Tozi. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property,/or payable jointly to both. If the insurance or
condemnation proceeds ate not sufficient to repair or restore the roperty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the “roperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or priot to such an interior inspection specifying such reasonable cause.

8. Boarrower's Loan Application, Borrower will be in Default if, dutine the Loan application process,
Borrower or any persons or entities acting al Borrower's direction or with Barrow:r' s showledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender {or faied to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstatig Berrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and-liabilities, and
mistepresenting Borrower's ogcupancy or intended occupancy of the Property as Borrower's prineinal residence.,

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Interest, [f: (i) Borrower fails to perform the covenants and agreements contained
in this Seeurity Instrument; (ii) there is a legal proceeding or gavernment order that might sigmificantly affect Lender's
interest in the Praperty and/or rights under this Security Instrument (such as 4 proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has prierity or may attain priority aver this Sceurity
Instrument, or to enforce laws or reguiations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: {T) paying any sums
securcd by a lien that has priority or may attain priority over this Security Instrument; (11} appearing in court; and
(1) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's intcrest in the Property and/or rights under this Security Instrument,
including its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing ot
boarding up doors and windows, draining waler from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) A~oding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to
avoid foreclosurs and/or mitigate Lender's potential losses, but is not obligated to do so unless tequired by Applicable
Law. Lender mzy (nke reasonable actions to evaluate Borrower for available altarnatives to foreclosure, including,
but not limited o/ obtaining credit reparts, title reports, fitle insurance, property valuations, subordination
agreements, and third-par’y approvals. Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation activitiesnay be paid by Lender and recovered {rom Borrower as deseribed below in Section %(c),
unless prohibited by ApplicabieLaw.

(¢) Additional Amounts Sccured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secuyad £ this Security Instrument. These amounts may bear interest at the Note rale
from the date of disbursement and wilt"Ue payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrenderine leaselold estate and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without the 3 press written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leagcholil and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

() Assignment of Rents. To the extent permitted by Apriwable Law, in the event the Property js leased to,
nsed by, or occupied by a third party (“Tenant"), Borrower is unconditionally assigning and transferring to Lender
any Rents, regardtess of to whom the Rents arc payable, Borrower av xarizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recetie the Rents until (1) Lender has given
Borrower notice of Default pursuant to Section 26, and (if) Lender has given vatice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and nct an assignment for additional security
anly.

{b) Notice of Default. To the cxient permitted by Applicable Law, if Leuder-gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustec for Wh. benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collect éud receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpad-to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents chae to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicatle iaw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and ‘nanaging the
Proporty and collecting the Rents, including, but not limited to, reasonable atiorneys' fees and costs, receiver’s fees,
premiums on receiver's bonds, repair and maintenance cosls, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents arc nol sufficient to cover the costs of taking control of and managing
the Properly and of collesting the Rents, any funds paid by Lendet for such purposes will become indebtedness of
Borrower to Lender secured by this Secutity Instrument putsuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or simiar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Renls, will not make any further assignment of the Rents, and has not
performed, and will not perforim, any act that cowld prevent Lender from exercising its rights under this Security
Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unded Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
afler giving notize 4f Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time »ber Borrower is in Default, subject to Applicable Law.

(g) Additional Previsions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lepder. This Section 10 does not relicve Botrower of Berrower's obligations under Section
6.

This Section 10 will termin<ie when al} the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(n) Payment of Premiums; Subsatuion of Policy; Loss Reserve; Protection of Lender, I Lender required
Mortgage Insurance as a condition of niaking the Loan, Borrower will pay the premiums required to maintain ihe
Mortgage Insurance in effect. If Borrower was reguived to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the MorigageZnsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (i} Lender determines in its sole
discretion that such morigage insurer is no longer eligible o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to cotein coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantiaily equivalént to the cost to Borrower of the Mortgage Insurance
previousty in effect, from an alternate mortgage insurer selecied by Lender.

If substantially cquivalent Mortgage Insurance coverage is notave flable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due what the msurance coverage ceased to be in effect.
Lender will accept, use, and retain these payients as a non-refundable [ass reserve in lieu of Mortgage Insurance.
Gych loss reserve will be non-refundable, even when the Loan is paid in [uil/and Lender will not be required to pay
Botrowet any interesl or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance cos 2zage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separatety designated payments toward the premiums for Mortgage [nsuranes

If Tender required Morigage Insurance as a condition of making the Loan and Borrover was required to make
separately designated payments toward the premiums for Mortgage [nsurance, Borrower will pay.the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve entil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowe: and Lender
providing for such termination or until termjnation is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay intercst at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburges Lender for certain losses Lender may
incur if Botrower does not repay the Loan as agreed. Borrower is ol a party to the Mortgage Insurance policy or
coverage,
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Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements may reguire the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indireetly) amounts that derive from {or might be characterized as) a portion
of Borrower' s payments for Morlgage Insurance, in exchange for sharing or modifying the mortgage insurcr's risk,
or reducing losses, Any such agreements will nol: (i} affect the amounts that Borrower has agreed to pay for Morigage
lusurance, or any othet terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 1.8, C. § 4901 et seq.}, as it may be amended from time to time,
or any addiion:| or successor federal legtslation ot regulation that governs the same subject matter ("HPA"), These
rights under th2HPA may include the right o receive certain disclosures, to request and obtain cancellation of the
Mortgage lnsurince, lo have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurancé premiurns that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneons Proceeds; Forfeiture,

(a) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Linder and agrees that such amounts will be paid to Lender.

(b) Application of Miscellancous Procecds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be applicd to restoration or repair of the Property, if Lender deems the resloration or
repair to be ceonamically feasible and Loddes's security will not be lessenced by such restoration or repair. During such
repair and restoration period, Lender willhave the right o hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to easirs-the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibilivy<equivements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiren.entsinrovided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singl¢ divbursement or in a serics of progress payments as the work
is completed, depending on the size of the repair or resioration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sush disbursements directly to Borrower, (o the person
repairing or restoring the Property, or payable jointly to bath Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscelianeons Proceeds, Lender will not be required to pay
Borrower any inferest or earnings on such Miscellaneous Proceeds.7 Lender deems the restoration or repair not to
be economicaily feasible or Lender's security would be lessened by such restoration ot repair, the Misccllaneous
Proceeds will be applied to the sums secured by this Security Instrument, whéther or not then due, with the ¢xcess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in Lhe Crdepthat Partial Payments ave applied
in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction; or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all.of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due. with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property (each, a "Partial-Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal Lo orgtrater than the
amount of the sums secured by this Security Instrament immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied Lo the sums secured by this Security Instrument unfess Borrower and
Lender otherwise agree in writing, The amount of the Miscellanecus Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (it) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums sccured by this Security Instrurnent, whether ot not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellancous Proceeds cither to the
sums sccured by this Sceurity Tnstrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if} fails to respond to Lender within 30 days after the date Lender notifics
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of atiof. in regard to the Miscellaneous Proceeds.

{¢) Procéeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action ot
proceeding begias. whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material izipe.rment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defan t aid, if acceleration has oceurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lenssr's interest in the Propetty ot rights under this Security Instrument. Borrower is
unconditionally assigning 1o Lepdes the proceeds of any award ot claim for damages that ate attributable to the
impairment of Lender's interest i th< Property, which procecds will be paid (o Lender. All Miscellancous Proceeds
{hat arc not applied to restoration or ripail of the Property will be applied in the order that Partial Payments arc
applied in Section 2(b),

13. Borrower Not Relensed; Forbearapce by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability widl<r this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securcd by.this Security Instrument, Lender will not be required to
commence proceedings against any Successor in Interest of Botrower, ot to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower ot any Successors in Interest of Borrorver- Any forbearance by Lender in exercising any right
or remedy inctuding, without limitation, Lender's acceptance of pavments from third persons, entities, or Successors
i Interest of Borrower or in amounts less than the armount then due, ¢ i1l not be a waiver of, or preciude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Ajsigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several, However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument lo motigage, grant, convey, and warran( such
Borrower s interest in the Properly under the terms of this Security Instrument, (by4igas this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homgstead exemptions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Tnstrument, and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodaticas with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and witacat-affecting such
Borrower' s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Botrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under fhis Security Instrument unless Lender agrees to such release in wriling,
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15, Loan Charges. .

(a) Tax and Flood Determination Fees, Lender may require Borrower (o pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in cannection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood
zane determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposcd by the Federal Emer gency Management Agency, or any successor agency, at any time during the
Ioan term, in conaection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for scrvices
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Tnstrument, ncluding: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss miGgalion fees;, and (ili) other related fecs.

(¢) Permissibility of Fees, In regard to any other fees, the absence of express authority in this Security
Instrumentt to chargs a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chirg: fees that are expressly prohibited by this Security Insttument or by Applicable Law.

(d) Savings Clauso, If Applicable Law sels maximum lpan charges, and that law is finally interpreted so that
the interest or other Joan ¢ha:iges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge 1wili be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sumns already collected [roim Borrowet which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct paymenl to
Borrower, Ifa refund reduces principal, the peduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment churgeic provided for under (ke Note). To the extent permitted by Applicable
Law, Borrowet's acceptance of any such refur-made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out-0fsuch overcharge.

16, Notices; Borrower's Physical Address. All sntices given by Borrower or Lender in conmection with this
Security Instrument must be in wriling,

{a) Notices to Borrower. Unless Applicable Law riquires a different method, any written nofice to Borrowet
in connection with this Security Instrument will be deemed (= h2ve been given to Borrower when (i) mailed by first
class mail, or (if) actually delivered to Borrower' s Notice Address (85 defined in Scction 16(c) below) if sent by means
other than first class mail or Electronic Communication (as deired’ in Section 16(5) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable-Law exnressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Jrstrument,

() Electronic Notice to Borrower. Unless another delivery metbod isreanired by Applicable Law, Lender
may provide notice to Borrower by o-mail or other electronic communication (“Elestronic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's g-mail or other
electronic address (" Electronic Address™); {iii) Lender provides Borrower with the optien to.raceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commurication: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Comimunicaiion in conection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lendr secomes aware
that such notice is not delivered. If Lender becomes aware (hat any notice sent by Electronic Comtsupication is not
delivered, Lender will resend such communication to Borrower by (irst class mail or by other nen-Electronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender al any
time by providing written notice to Lender of Borrower's withdrawal of such agresment.

{¢) Borrower's Notice Address. The address o which Lender will send Borrower notice {("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Barrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Addvess
ouly through that specified procedure.

(d) Notices to Lender. Any notice lo Lender will be given by delivering it or by mailing it by first class matl
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
‘nelude an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Bovrswer's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this alldress changes.

17. Governiig Yaw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Tllinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and tipwuations of Applicable Law, Jf any provision of this Sccurity Instrument or the Note
conflicts with Applicable Lav iy such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the vonflicting provision, and (i1) such conflicting provision, to the extent possible,
will be considered modified to coniply with Applicable Law. Applicable Law might explicitly or implicitly atlow the
parties to agree by contract or it might/oe silent, but such sifence should not be construed as a prohibition against
agreement by conlract., Any action requn od under (his Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Agplivable Law in effect at the time the action is undertaken,

As uscd in this Security Instrument: (a) weids in the singular will mean and include the plural and vice versa;
(b) the word “may" gives sole discretion without eny ohligation to take any action; {c) any reference to "Section” in
this document refers to Sections contained in this Sec ity Instrument unless otherwise noted; and {d) the headings
and captions are inserted for convenience of reference and domot define, limit, or deseribe the scope or intent of this
Security Instrument or any particular Section, paragraph, or/provision,

18. Borrower's Copy. One Borrower will be given onc eopy of the Note and of this Security Instrument,

19, Transfer of the Property or a Beneficia! Interest in Porrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in-¢+ Property, inctuding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, inste lmeut sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a [ukar=. date,

If all or any part of the Property or any Interest in the Property is sold wrinnsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consert,
Lender may require immediate payment in full of all sums secured by this Security Instruzient. However, Eender will
not exercise this option if such cxercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The rotice will provide a
period of not less than 30 days from the date the uotice is given in accordance with Section 16 withu which Borrower
must pay all sums secured by this Security Instrumen. If Borrower fails to pay these sums priorisyor upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumen: =yiiout further
notice or demand on Borrower and will be entitled to calicel all expenses incurred in pursuing sush remedies,
including, but nat limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
(¢ other fees incurred to protect Lender's Interest in the Property and/ot rights under this Security Insirument,

20, Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Rorrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued al
any time up lo the later of (a) five days before any forcelosure sale of the Property, or (b) such olher period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
i, the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no accelcration had accurred; (bb) cure any Default
of any other covenants or agrecments under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys fees and costs;
(ii) property inspection and valuation fecs; and (jii) other fees incurred to protect Lender's interest in the Property
and/or righls under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure (hat Lender's inferest in the Property and/or rights under this Sceurity Instrument or the Note, and
Borrower's obligation fo pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and cxpenses in one or more ofthe following
forms, as s<i=ctzd by Lender: {aaa) cash; (bbb} money order; (cee) certificd check, bank check, treasurer’s check, or
cashier's check; provided any such check is drawn upon an institution whose deposits are insured by a U. 8. federal
agency, instrument:lity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loar,
this Security Insgrument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ceouired.

21. Sale of Note, e Xnte or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one ermore times. Upon such a sale or other transfer, all of Lendet's rights and ohligations
under this Sceurity Instrument wiil convey to Lender's successors and assigns.

33, Loan Scrvicer. Lendet-nuy take any action permitted under this Security Instrument through the Loan
ervicer or another authorized represepiative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lendes-has the right and authority to take any such action,

The Loan Servicer may change one o1-ipze times during the term of the Note. The Loan Servicer may or may
1ot be the holder of the Note, The Loan Servicertiz4 the right and authority to: (a) collect Periodic Paymenis and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Nofe, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowe: will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law regquire in connection with a notice of transfer of servicing.

33. Notice of Grievance. Until Borrower or Lender has notiiied the other party (ib accordance with Section
16} of an alleged breach and afforded the other parly a reasonable’ geriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or De joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other prity's actions pursuant to this Scourity
Instrument or the Note, or (b} alleges that the other patty has breached any pravision, of this Security Inslrument or
the Note, If Applicable Law provides a time period that must elapse before certpia-action can be taken, that time
period will be deemed to be reasonable for purpuses of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectim 19 will be deemed to
satisty the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Subséances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicanle faws where the
Property is located that relate to health, safety, or environmental protection; (if) "Hazardous Substariees' include (A)
those substances defined as toxic or hazardous substances, pollutants, ot wastes by Environmental Law; and (B) the
following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) " Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv} an "Environmental Condition” means a condition that can cause, contribute
lo, or otherwise trigger an Environmental Cleanup.

[LLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) v DocMagic
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(b) Restrictions on Use of Hazardous Substances. Rasrower will not cause or permit the prescice, use,
disposal, storuge, or release of any Hazardous Substances, ot threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} viclales
Environmental Law; {ii) creates an Environmental Condition; or (iff) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aficcts or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, of storage on the Propetty of small quantitics of
[{azardous Substances that are generally recognized to be apptopriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and.any azardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Enyironmeiial Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardsus Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely asfesis the value of the Property. If Borrower learns, of is notified by any governmental or regulatory
authority or any ;tivate party, that any removal or other remediation of any Hazardous Substance affecting the
Propetty is necessary, Becrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

35, Fleetronic Nofe Sizued with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Bortower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nots using an Ulectronic Signature adopted by Borrower ("Borrowet's Elcctronic
Signature™) instcad of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the eicetzunic Note using Rorrower's Electronic Signature; (¢} understood Lhat by
signing the electronic Note using Borrower 51! iectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terwis? and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by deing so, Borrower promised to pay the debt evidenced by the
clectranic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Uénder further covenant and agree as follows:

26. Acceleration; Remedies,

(1) Notice of Default. Lender will give a notice of Defralt’to Borrower prior to acceleration following
Borrower's Default, except that such notice of Defauit will not be scut when Lender exercises ity right under Section
19 unless Applicable Law provides otherwise. The notice will specily, it addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defanit{iif) a datc, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borcower, by which the Default must
be cured; {iv) (hat failure Lo cure the Default on or before the date specified in the’sotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ¢rid sale of the Property; (v}
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forsslosure proceeding the
existence of a Default or (o assert any other defense of Borrawer to acceleration and foreclosure,

{b) Acceleration; Forcclosure; KExpenses. If the Default is not cured on or before thelard specified in the
notice, Lender may require immediate payment i full of all sums secured by this Security Instrument-without forther
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitiod 0, collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but rot limited to; (i) reasonable
attorneys’ fees and costs; (if) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
{ustrument, Borrower will pay aay recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

78. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conncction with the collateral. Borrower may later cance! any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurede=. including interest and any other charges Lender may impose in connection with the placement of the
insurance, untii the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added tc Borlover's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrsve: may be able to obtain on its own.

BY SIGNING BEL.OY. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded witlh it,

/f’j/;;
gy T T
P i

e / . e ..

£ {feal) (Seal)
M@redith Phillips -Borrow -Borrawer
Witness Witrss
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— [Space Below This Line For Acknowladgment]

State of ILLINOIS )
} ss.
County of Cook )

esarh
P

o

A CB{ e

(here give name of officer and his official title)

certify that

Meredith/rhilips AND Kelly Phillips

(name of grantor, axd If acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the camc person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary (ict, sor the uses and purposes therein set forth,

Dated: May 5, 2023

{Seal)

Lo riginator: Abby Torres, NMLSR ID 404623
Hoan gl Srgatizaton.' Cuarantead Rate, Inc., NMLSR (D 2611
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Loan Number; 234541104

Date: May 5, 2023

Property Address: 929 HARLEM AVE
FOREST PARK, ILLINOIS 60130

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N, #: 15-13-415-027-0000

$rDocMagic



2313228110 Page: 21 of 22

UNOFFICIAL COPY

CHICAGO TITLE

LEGAL DESCRIPTION

Order Nz.., 23CNW888214WC

For APN/Paicz1/D(s): 15-13-415-027-0000

LOT 14 AND THENCORTH 1/2 OF LOT 15 INBLOCK 4 IN SOUTH ADDITION TO HARLEM IN THE
SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, !N.COOK COUNTY, ILLINOIS.



s

}/ﬁorrower Meredith Phillips Date Borrower lrgéllymPhillipé |
;
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MIN: 100196399040417055 Loan Number: 234541104

929 HARLEM AVE
APN: 15-13-415-027-0000

FIXED INTEREST RATE RIDER

Date: May 5, 2023
Lender: GUARANTEED RATE, INC.
Borrower(s): Meredith Phillips, Kelly Phillips

TIGS VIXED INTEREST RATE RIDER is made this ~ 5th  day of May, 2023
and is ince{porated mto and shall be deemed to amend and supplement the Security Instrument, Deed of
Trusl, or Sectrity Decd (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") tr’ sézure repayment of the Borrower's fixed rate promissary note {the "Note") in favor of
GUARANTEED mATE, INC.
(the "Lender™). The Sécurity [nstrument encumbers the property more specifically described in the Security
Instrument and located at

429 HARLEM AVE, FOREST PARK, ILLINOIS 60130
[Property Address}

ADDITIONAL COVENANT.. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( D ) "Note" of the Jecurity Instrument is hereby deleted and the following
provisien is substituted in its place in the Securtly Tustrument:

{ D ) "Note" means the promissory note dated May 5, 2023 , and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (if) elecirsne form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicakic: The Note evidences the legal obligation
of cach Borrower who signed the Note to pay Lender THREE AUNDRED SIXTEEN THOUSAND

AND 00/100 Dollars (U,8. § 316,0u%.00 ) plus interest,
Fach Borrower who signed the Note has promised fo pay this debt invegu'dar monthly payments and to pay
the debt in full not later than  June 1, 2053 atab< rate of 6.075 %.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and coveraiis contained in this Fixed
Interest Rate Rider.

e
o s T
x’ﬁég’;ﬁl@/@“ﬁ“

7
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