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‘This Instrument Prepared By:
United Wholesale MortEgage, LLC
585 Souih Boulevard
Fontiac, M| 48341
(800) 581-88948

After Recording Return To:
UNITED WHOLESALE MORTGAGE

LLGC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: FOST CLOSING MANAGER

Loan Wumaer. 1523042250

-—— [Space Above This Line For Recording Dataj

MORTGAGE

MIN: 101463910000071055 _ MERS Phone: 888-679.6377
DEFINITIONS

Words used in multiple sections of this docuti<r’ are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in-Sections 3, 4, 10, 11, 12, 16, 19, 24, end 25. Certain rules
regarding the usage of words used in this document ire also provided in Section 17.

Parties

(A) "Borrower"is Thao Nguyen Dang, A Single Womei

currectly residing al 1017 Wast Byron Street, Chicago, linocis 60F12

Borrower is the mortgagor under this Security Inskument,
(B) "Lender"is Groves Capital, Inc.

Lender is a CORPORATION organized and ex'sting under the laws of
CALIFORNIA . Lender's address is 4080 Centre St Suite 2u#, San Diegp,
Califcrnia 92103 .
The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actisg solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephope number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 579-MERS.

ILLINDIS - Singla Famlly - Fannie Mae/Freddls Mac UNIFORM INSTRUMENT (MERS) *DocMaglc
Form 3014 0772021 202205051028731-1522042250-ED
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Documents

(D) "Note"means the promissory note dated  May 5, 2023 , and signied by each Borrower
who is lepally obligated for the debt under that promissory note, that is in either (i) paper form, using Barrower's
written pen and ink signature, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA er E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWQO HUNDRED TWENTY-SIX THOUSAND EEGHT HUNDRED AND 00/100
Dollars (U.S. § 226,800.00 } plus interest,
Each Borrower who sigped the Note has promised to pay this debt in regular monthly payments and {o pay the debt
in full not later than June 1, 2053
(E) "Rifurs" means all Rlders to this Security Instmment that are signed by Borrower. All such Riders are
incorpuraizy info and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [Ghecl box as applicable]:

[ Adjusts®ie Rate Rider  [X] Condominium Rider
{1 1-4 Family K ier [ Planned Unit Development Rider
[} Second Home Rir'er (X} Other(s) [specify]:

Fixed Interest Rale Rider

(F) "'Security Instrument™ means this ducyraent, which is dated May 5, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable tecire!, state, and local statutes, reguiations, ordinances,
and administrative rules and orders (that have the effect of law) »5 w:ll as all applicable final, non-appealable judicial
opinions.

(H} "Community Association Dues, Fees, and Assessments" meass all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominivm assocition, homeowners association, or similar
organization.

(I "Deiault” means: (i} the filure 1o pay any Periedic Payment or any ot.ier smount secured by this Security
Instrument on the date it is due; {ii) a breach of any representation, warranty, covenrat_obligation, or agresment in
this Security Instrument; (iii) any materially false, misleading, or inaccurate inforriatica or statement to Lender
provided by Borrower or any persons or entities acling at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material informafion in connection with the Loan, ‘as de scribed in Section
8, or (iv) any action or proceeding described in Section 12{e).

N "Electronic Fund Transfer” means any transfer of funds, other than a fransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, comnuter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an aceount” Scch term
includes, but is not lirnited to, point-of-sale transfers, autometed teller machine transactions, transfers initiated by
telephone or other electronic device capable of commnmcatmg with such financial institution, wire transfers, and
autometed clearinghouse transfers.

(K} "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

HLINOIS - Single Family - Fannis MaefFreddie Mac UNIFORM INSTRUMENT (MERE) +rDocMagic
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(L) "E-SIGN" meaps the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seq.),
a5 it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means; (i) taxes and assessments and other iters that can attain priority over this Security
Instrument es 8 lien or encumbrance on the Property; (ii) leasehold paymients or ground rvents on the Property, if any;
(iif) premjums for ruy and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loga term,

() "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus inierest.

(0} 'W.oap Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pryients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-gervicer, v/bich is an entity that may service the Loan on behalf of the Loan Servicer,

(P) '"Miscellazeors Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {other tlan insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or
deatruction of, the Pregerty: (ii) condemnation or other taking of all or any part of the Property; (iif) conveyance in
lieu of condemnation; or (i) misrepresentations of, or omissions as to, the value and/or condition of the Property,
(Q) "Mortgage Insurance” m-aus insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means <o’ payment by Borrower, other than a voluntary prepayment permitted under the
Mote, which is less than a full ontstansing Periodic Payment.

(§) "Periodic Payment” means the \esul=rly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3,

(T} "Property” means the property descr.bes below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents” means all amounts received by or due Qorrywer in connection with the lease, use, andfor occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Scitlernent ProceouerAct (12 U.S.C, § 2601 ef seq.} and its implementing
regulation, Regulation X (12 C.F,R, Part 1024), as they muy be amended from time to time, or any additional or
swecesser federat legisiation or regulation that governs the same su*,jeoumatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply t5°a "federally related mottgage loan" even if
the Loan does not qualify as s "federally related morigage loan” under RTSFA.

(W) “Successor in Interest of Borrower" means any party that has take:: title‘to the Property, whether or not that
party has assumed Borrower's obligations under the Wote and/or this Security )os rument.

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recoprizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Froperty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that govaras the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender (i) the repayment of the Loan, and all renewals, ‘extersions, and
modifications of the Note, and (ji) the performence of Borrower's covenants and agreements under lus Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the followmng
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 0772021 223050510281 1-152304225DED
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See Attached
APN.: 20-23.218.055-1003

which cusently has the address of 1540 E 65th Place #3
[Street]
Chicago , tinois 60637 ("Property Address");
[City] [Zip Code]
and Borrower rifer.es and waives all rights imder and by virtue of the homestead exemption laws of this State.

TOGETHER WI1H 4il the improvements now or subsequently erected on the property, including replacements
and additions to the improverents on such propexty, all property rights, including, without limitation, all easements,
appurienances, royalties, minera vights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of tuc frcegoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS Fola; only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to compl ;- with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any ar.fl.of thase interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any attion reororad of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REFPRESENTS, WARRANTS, COVINANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Insiiorient in fee simple or lawfully has the right to use and
occupy the Property under a leasebold estate; (ii) Borrower huc'the tight fo mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Proper.y is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owzoship interests of record, Borrower warrants
generally the title to the Property and covenants and agrees to defend theatle to the Property against all claims and
demands, subject to any encumbrances and ownership interegts of record 2e 0¥ Loan cloging.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral »:se with limited variations and
non-uniform covepants that reflect specific Tlinois state requirements to constitute 3 uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chaicp.s, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charge: duz under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and s, 3ecurity
Instrument must be made in U.3. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINGIS - Singla Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021 20230505102811- 152304 2250-60
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any such check is drawn upon an institution whose deposits are insured by 2 U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
ot return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Pavments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Paymer:: o1 to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sch unapplied funds. Lender may hold such unapplied funds wntil Borrower makes payment sufficient to
cover a full Ferihdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doe: nc f make such a payment within a reasoneble period of time, Lender will either apply such funds
in accordance with *ais Section 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
apainst the total amoviat ue under the Loan in calculating the amount due in comnection with any foreclosure
proceeding, payoff request. loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver-of any rights under this Security Instrument or prejudice to its righls to refuse such
payments in the future.

(1) Orderof Application of Par’ial Payments and Periodic Paymeants. Except as otherwise described in this
Section 2, if Lender applies a paymens, sucn payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldes! ov.standing Periodic Payment, as follows: first 1o interest and then to
principal due under the Note, and fnally to Escroy- Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be apypiied to lete charges and to any amounts then due under this Security
Instrument. If al sums ther due under the Note and this Svcurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, .2 Ftare Periodic Payment or o reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amonat-of one or more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the payrier may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such paymenis in accordaice with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applivd as Zescribed in the Note,

¢d) No Change to Payment Schedule. Any application of payments, ‘wr<mance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due d-ie. 4r change the amount, of the
Periodic Payments,

3. Fuoads for Escrow Ifems.

{a) Escrow Requircmeat; Escrow Iems. Except as provided by Applicable Law, Borrotver maust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum olmrasy to provide for
payment of amonnts due for all Escrow Ttems {the "Funds"). The amouat of the Funds required fooe id each month
tnay change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoires of amounts
to be paid under this Section 3.

(b) Payment of Fends; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Ifems subject to the
waiver. If Lender has waived the requirement to pey Lender the Funds for eay or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UMIFORM INSTRUMENT (MERS) *DQ:MaQiC
Form 3014 07/2021 202I505102811-1523062250-ED
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under (his Securily Instrurment, IfBorrower is obligated to pay Escrow Items directly pursuaat
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Jters, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in sccordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all P\mds
for such Escrow Items, and in such amounts, that are then required under this Section 3,

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
titne, collect and hold Funds in an amount up to, but not in excess of, the maximum emount a lender ¢an require under
RESPA, Vender will estimate the amoust of Funds due in ascordance with Appliceble Law.

Tue Sunds will be held in an iostitution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (izch ding Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan
Bank, Lende. v/l apply the Funds to pay the Escrow Items no later than the time specified uader RESPA. Lender
may not charge t'orerever for: {i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (ii)
verifying the Escrove tieras, unless Lender pays Borrowet interest on the Funds and Applicable Law permits Lender
to make such a charge, Uuiess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wilt 2ot be required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charge, £4 ainval accounting of the Funds as required by RESPA.

(d) Surplus; Skortage ana "seficiency of Funds. In accordance with RESPA, if there is a surplos of Funds
held in escrow, Lender will account t7) Borrower for such surplus. 1 Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain iz swplug in the esecrow account for the payment of the Eserow Items, If there
is a shortage or deficiency of Funds held iz-ercrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary 1o meke up the shortage-or weficiency in accordance with RESPA

Upon payment in full of all sums secured by this Seourity Instrument, or ab eaclier time if required by
Applicable Law, Lender will prompily refund to Bor rowe. any Funds held by Lender.

4. Charpges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, {b) Isasehold payments or
ground reats on the Property, if any, and (c) Community Assoziaion Dues, Fees, and Assessments, if any. If any
of these items are Escrow Ttems, Borrower will pay them in the vunrer provided in Section 3.

Borrower must promptly discharge any lien that has priority or »:ay attain priority over this Security Instrurent
unless Borrower: {aa) agrees in writing to the payment of the obligation ‘ecur2d by the lien in a menner acceptable
to Lender, but only so long as Borrower is performing under such agreemet; 7sh} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lencer Zetermines, in its sole discretion,
operate 10 prevent the enforcement of the lien while those proceedings are pending, it only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory (o Londer that subordinates the
lien to this Security Instrument (collectively, the “Required Actions™). If Lender detevaines that any part of the
Property is subject to a lien that has priority or may attain prierity over this Security Instrwaent and Borrower has
not taken eny of the Required Actions in regard.to such lien, Lender may give Barrower a notics iduitifying the lien.
Within §¢ days after the date on which that notice is given, Borrower must satisfy the lien or take caeur more of the
Recquired Actions.

5. Property Insurance.

(8) InsuranceReguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property ingured againat loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and fleods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deduclible levels) acd for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the tetm

ILLINOIS - Single Family - Fennle Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unrensonably.

{b) Failure to Maintaln Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required o do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower' s equity in the Property, or the
contentt 05 the Property, agninst eny risk, hazard, or lisbility snd might provide greater or lesser coverage than was
previousty iy effect, but not exceeding the coverage required under Seotion 5(a). Borrower acknowledges that the cost
of the insviaprs coverage so obtained may significantly exceed the cost of insurance that Borrower could have
cbtained. Ao #.9nunts disbursed by Lender for costs associated with reinstating Borrowet' s insurance policy or with
plecing new irsurcore under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amcunts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noiice’ trom Lender to Borrower requesting payment.

{(c) Insarance Polic’>:.” All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender sright to diss;prave such polictes; (i) must include a standard mortgage clause; and (fi{} must name
Lender 85 mortgagee and/or as an sdditional loss payee. Lender will have the cight to hold the policies and renewal
certificates. If Leader requires, Borrarver vill promptly give to Lender proof of paid premiums and renewsl notices.
1f Borrower obtains any form of insuracss zoverage, not otherwise requiced by Lender, for damage to, or destruction
of, the Property, such pelicy must include. =tandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payze.

(d) Proof of Loss; Application of Procee Js. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof ol Joss if not made promptly by Borrower. Any imsurance
proceeds, whether or not the underlying insurance was riquired by Lender, will be applied to restoration or repair
of the Property, if Lender deerns the restoration or repair 1o ve economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburs from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to anv t<sirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to ho'd such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure (he work has been vomyseted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons cepairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suih Zispection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, deperding on the size of the repair or restoratio), the terms of the repair
agreement, and whether Borrower i¢ in Default on the Loan. Lender may make such difours=ments directly to
Borrower, to the person repaiting or restoring the Property, or payable jointly to both, Lenavs-will pat be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower » 2 in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration. or repair, the insarance proceeds will be applied to the sums secured by this Secatity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fennis Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) '.’;‘(DucMaglc
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{e) Imsurance Seitlements; Assignwent of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available nsurance claim and related matters. If Borrower does not tespond within 30 days
1o & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
undet Section 26 or otherwise, Borrewer is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount mot to exceed the arnounts unpaid under the Note and this Secuarity Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under sll
insurance policies covaring the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may usc the insurance
proceeds #;her to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
or thissecu ity Instrument, whether or not then due.

6 Ceepancy, Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after th: oxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal resideane,on at least one year after the date of occupancy, unkss Lender otherwise agrees in writing, which
consent will oot be nuweasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mzintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, al'ow the Property to deleriorate, or commit waste on the Property. Whether ar not
Borrower is residing in the Properiy, Borrower must maintain the Property in order to prevent the Property from
deteriorating ar decreasing in value drie to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not econcmicelly feasicle Torrower will prompily repair the Property if damaged o avoid further
deterioration or damage.

If insurance or condemnation proceeds a25 zaid to Lender in connection with damage to, or the (aking of, the
Property, Borrower will be responsible for repair.og or-restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of
progress payments as the work is completed, depending or: tho size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loun. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properiy, o) payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the “roparty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonsble entries upon end inspections of the “ropirty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender-will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duriopne Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrowe.'s krowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating’ Bor ower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations—an< Fsbilities, and
misrepresenting Borrower's occupancy ot intended occupancy of the Property as Borrower's principai residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunien.

(3) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants apd agreemens vuntained
in this Security Instrument; {ji) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in (he
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (T) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (1I) appearing in court; and
(TIT) paying: {A) reasonable attorneys' fees and costs; (B} property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditiops, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is pot under any duty or obligation to do so. Lender will nat be liable for not
taking any or all actions authorized imder this Section 9.

() Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid forec’Jsure and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lendet mr.y take reasonable actions to evaluate Barrower for available alternatives lo foreclosure, including,
but not limite’ to, cbtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thi‘a.,arty approvals. Borrower authorizes and consents (o these actions. Any costs associaled with
such loss mitigation acivitics may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applirabee Law,

{c) Additional Amount- 3Srcured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured oy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and vl be payable, with such interest, upon notice from Lender to Barrower
requesting paynent,

(d) Leaschold Terms. If this Secveiv-Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surserds! the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the e xpress written consent of Lender, alter or amend the ground lease.
i Borrower acquires fee title to the Property, the lerseho'd and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assipnment of Rents.

{a} Assiznment of Rents, To the extent permitted by Zpricable Law, in the event the Property is leased to,
used by, or oceupied by a third party (*Tenant"), Borrower is uncoucitionally assigning and transferring to Leader
any Rents, regardless of to whom the Rents are payable, Borrower av'karizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will riceive the Reats until (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has given patice to the Tenant that the Rents are
to be paid 1o Lender. This Section 10 constitutes an shsolute assignment and no’ an assignment for additional security
only.

{(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, o
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collet and receive all of the
Rents; (jii) Borrawer agrees to instruct each Tenant that Tenant is to pay all Rents due and ungai to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure thet each Tenant pays all Rents flue 20 Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
oiherwise, all Rents collected by Lender will be applied first to the costs of taking control of and mais sing the
Property and collecting the Rents, including, but not limited to, reasonable atiorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums securad by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and {vii) Lender will be entitled
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1o have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Renis are not sufficient to cover the cosis of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instroment pursuant to Section 9.

(d) Limitatien on Cellection of Rents. Borrower may not collect any of the Rents more than oue month in
advence of the lime when (he Rents become due, except for securily or similar deposits.

(¢) Ne Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower bas
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercisiog its rights under this Security
Instrumeri;

() Tontrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undzr Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notics of Default to Borrower. However, Lender, or a receiver appointed nnder Applicable Law, may
do so at any tizaewon Borrower is in Default, subject to Applicable Law.

{g) Additiona! Privisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lerder, This Section 10 does oot relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminat: »+hen all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance,

{n) Payment of Premiums; Su'sstit tion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance a3 a condition of nialing the Loam, Borrower will pay the premiums required to maintain the
Mortgage Insucance in effect, [f Borrower was cenuired to make separately desipnated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage I sotance coverage required by Lender ceases for any reason to be
available from the mortgape insurer that previously pzcvided such insurance, or (ii} Lender determines in its sole
discretion that such mortgage insurer is no Jonger elizible to provide the Morlgage Insurance covernge required by
Lender, Borrower will pay the premiums required to Jbbin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiveientto the cost to Borrower of the Mortgage Insurance
previgusly in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Morigage Insurance coverage is not 4veilable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whe. the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable 155 reserve in lieu of Morlgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in ful, <o+ Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance cov:-ege {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becotaes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insezance

if Lender required Mortgage Insurance as a condition of maling the Loan and Borrower wa: required to make
separately designated paymenls toward the premiums for Mortgage Insurance, Borrower wau zasihe preminms
required to maintain Morigape Insurance in effect, or to provide a non-refimdable loss reserve. wntil Tender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Bormower a=d Lender
providing for such termination or wntil termination is required by Applicable Law. Nothing in this Section 1’ affeets
Borrower's obligation to pay interest at the Nole rate.

(b) Mortzege Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borcower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a resulf of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts thet Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loar; (ii} increase the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Borrower to any refund; or {iv) affect tbe rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ef seq.), as it may be amended from time to fime,
or any #idibonal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under d.e HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Incareace, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurrace premiums that were unearned at the time of such cancellation or termination.

12, Assignment apd Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of !.fiscellanecus Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds o ender and agrees that such amounts will be paid to Lender.

(b) Application of Miscsiianeous Proceeds upon Damage to Property, If the Property is damaged, any
Miscetlanecus Proceads will be-zpried fo restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and I cut=r's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender “vill have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to'ensare the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibil tv ~equirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requires aents) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singte disbursement or in a series of progress paymeats as the work
is completed, depending on the size of the repair or zstsration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly fo beta.ATnless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanewos Proceeds, Lender will not be required fo pay
Borrower any inlerest or estnings on such Miscellaneous Proceeds. 1 Lender deems the restoration or repair not 1o
be economically feasible or Lender's security would be lessened by suck rectoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetlier or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the oty that Partial Payments are applied
in Section 2({b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destructon, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, <l of the Miscellaneous
Praceeds will be applied to the sums secured by this Security Instrument, whether or not (he duz, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partizi Devaluation")
where the fair market value of the Property immediately before the Partiel Devaluation is equal to o1 g.eaer than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a prcceatage of
the Miscellaneons Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Froceeds that will be so applied is determined
by multiplying the total amount of the Miscellancons Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fuir market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, alt of the
Miscellaneous Proceeds will be applied to the sums secured by this Security [nstrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails 1o respond to Lender within 30 days after the date Eender notifies
Borrower that the Opposing Party {as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right'ot azton in regard fo the Miscellaneous Proceeds.

(¢) Frorceding Affecting Lender's Inferest in the Property, Borrower will be in Default if any action or
proceeding begfos; whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materiai 4ratrment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Detinic znd. if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
nuaterial impairment of J. xier's interest in the Property or rights under this Security Instrument. Borrower is
uoconditionally assigning to Lénder the proceeds of any award or claim for damages that are attributable Lo the
impairment of Lender's interest e Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repa’r of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbezi?ace by Lender Not a Waiver. Borrower or any Successor in Interest
of Batrower will not be released from liability wo-er this Security Instrument if Lender extends the time for payment
or modifies the arnortization of the sums secuzed by-this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intirest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Jecurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy includipg, without limitation, Leader's acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due; will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assignt Bound. Borrower's obligations and
liabitity under this Security Instrument will be joint and several. Howevex, zav. Borrower who signs this Security
Instrument but doss not sign the Note: (a) signs this Security Instrument to mortmge. grant, convey, and warrant such
Borrower*s interest in the Property under the terms of this Security Instrument; () siers this Security Instrument to
waijve any applicable inchoate rights such as dower and curtesy and any available humest=ad exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings [+<im the Propeity to Lender;
{d) is not personally obligated to pay the sums due under the Mote or this Security Instrum ent; i ind (£) agrees that
Lerder and any other Borrower can agree to extend, modify, forbear, or make any accommadatizis with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withedt affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bu.rower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(2) Tax and Fleod Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for fload zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges cach time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emerpency Management Agency, or any successor agency, &t any time during the
Loan term, in connection with any flood zone deferminations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security J.ctrument, including: (i) reasonable attorneys' feesand costs; (i) property inspection, valuation, mediation,
and loss nitigation fees; and (iif) other related fees.

{c) Perrissibility of Fees, In regard to any other fecs, the absence of express authority in this Security
Instrument to.etarze a specific fee to Borrower should pot be construed as a prohibition on the charging of such fee,
Lender may nei wharg= fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Savings Claurz. If Applicable Law sets maximum loan charges, and that law is finaily interpreted so that
the interest or other loan ~iae:ges collected or to be collected in connection with the Loan exceed the permitted Limits,
then (i} any such loan chare = will be reduced by the amount necessary to reduce the charge to the permitted limit, and
{ii) any sums already collected fron) Borrower which exceeded permidted limits will be refunded to Borrower. Lender
may choose to make this refind tv/ reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principzi, the reduction will be treated as a partial prepayment without any prepayment
charge {(whether or not a prepayment ciiarn s provided for under the Note}. To the extent permitted by Applicable
Law, Borrower' s acceptance of any such refurid made by direct payment to Borrower will constitute 8 waiver of any
right of action Borrower might have arising oul ni such overcharge.

16, Notices; Borrower's Physical Address. All ~afices given by Borrower or Lender in connection with this
Szcurity Instrument must be in writing.

(a) Nofices to Borrewer, Unless Applicable Law 7equires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemea 3 buve been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Addrers (23 defined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication {as deirned in Section 16{b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required undzr Applicable Law, the Applicable Law
requirement wili satisfy the corresponding requirement under this Security fnzimment.

(b) Electronic Notice to Borrower. Unless another delivery method is'vequired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (“Elerironic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Earrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the optive to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; end {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicatiur-in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lendir Y eromes awate
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuaicatian is not
defivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

() Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower bave agreed that nolice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly potify Lender of Borrower's change of Wotice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
& pracedure for reporting Borrower' 8 chanpe of Notice Address, then Berrower will report a change of Notice Address
only through that specified procedure.

{(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (iocluding an
Electronic Address) by notice to Borrower. Any notice in connection with this Secutity Instrument will be deemed
to have been piven to Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address), If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy (he corresponding requirement under this Security
Insirumep’.

{ty R.rrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the arare=s where Borrower physically reeides, if different from the Property Address, and notify Lender
whenever thi: sud-ess changes.

17, Goveenivg Law; Severability; Rules of Consiruction, This Security Instrument is governed by federal
law and the law of ‘he ate of lliinois. All rights and obligations contained in this Security Instrument are subject
10 any requirements aad lonitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable 12 (i) such conflict will not affect other provisions of this Security Instrument or the Note
that cen be given effect without tw conflicting provision, and (i} such confiicting provision, to the exlent possible,
will be considered modified to corrply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requizsd-cnder this Security Instrument to be made in accordance with Applicable
Law is to be made in eccordance with the 2yrlinable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) ‘worus in the smgukac will mean and ibclude the plural and vice versa;
(b) the word "may" gives gole discretion without iny chligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Se urity Instrument unless otherwise noted; aod (d) the headings
avd captions are inserted for convenience of reference ant’ do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one tupy of the Note aud of this Security Instrument.

19, Transler of the Property or a Beneficial Interest in 8~crower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in th>Froperty, including, but oot limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instalimen’ sales coniract, or escrow agreement,
the intent of which is the transfer of title by Barrower to a purchaser at a fuhvie date.

If all or any part of the Property or any Interest in the Property is sotd ¢r iransferred (or if Borrower is not a
patural person and & beneficial interest in Borrower is sold or transferred) without Yender's prior written consent,
Lender may recuire immediate payment in full of all sums secured by this Security Instement. However, Lender wilt
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, Thi not'ce will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 wituir which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prioro, or upen, the
expiration of this period, Lender may invoke any remedies permitted by this Security Tnstrument vithont further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing sucl 1<medies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Ripht to Relnstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up 10 the later of (&) five days before any foreclosure sale of the Property, or (b) such other period as

HLINOYS - Single Famlly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) YrOocMagic
Form 3014 07/2021 20230505102813-15204235H-ED
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Applicable Law might specify for the termination of Borrower' s right to reinstate, This right to reinstate will not appiy
in the case of acceleration vnder Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure apy Default
of ey other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not {imited to: {i) reasonable aftorneys' fees and costs;
(ii} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's inferest in the Property
and/or rights under this Security Instrument or the Note; and {dd) teke such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lenr’ar may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, «s c=lected by Lender: (aaa) cash; (bbb) money order; (coe) certified check, bank check, treasurer's check, or
cashier's ch.eok, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrameptality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Irstor.nent and obligations secured by this Security Instrument will remain filly effective as if no
acceleration had ocewsesd.

21. Sale of Note, Tre Note or & partial interest in the Note, topether with (his Security Instrument, may be sold
or otherwise transferred o * ot more limes. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument ;411 convey to Lender's successors and assigns.

22. Loan Servicer. Lender znay take any action permitted under this Security Insiroment through the Loan
Servicer or another authorized repres: afative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other autherized representative of Lendzihes the right and authority to take any such sciion.

The Loan Servicer may change one ur-(rzis times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servive: pus the right and authority to: (2) collect Periodic Payments and any
other amounts due under the Note and this Security Tnstrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Ncte, tlis Security Instrument, and Applicable Lew on behelf of
%ender, If there i a change of the Loan Servicer, Borrowe. will be given written notice of the change which will state
the name and address of the new Loan Servicer, the adaiers to which payments should be made, and any other
information RESPA and other Applicable Law require in coniwZnon with & notice of transfer of servicing,

13. Notice of Grievance, Until Borrower or Lender has notilied the other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonable zcriod after the giving of such notice to lake
corrective action, neither Borrower nor Lender may commence, join, or be jouied to any judicial action {cither as an
individual Btigant or a member of a class) that (a) arises from lhe other party's actions pursuant to this Security
Instrument or the Nate, or (b} alleges that the other party has breached any priwizion of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before cerlaip action can be taken, that time
period will be decmed to be reasonable for purposes of this Section 23, The notice of Nefault given to Borrower
pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to Sertion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substanees. .

(a) Definitlons. As used in this Section 24: (i) "Environmental Law" mezns any Applicabl. [ uws where the
Property is located that relate to health, safety, or environmental protection; (ji} "Hazardous Substanc(s" include {A)
those substances defined as toxic or hazardous substances, polhtants, or wastes by Environmental Law, ‘and (B} the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials contsining asbestos or formaldebyde, corresive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Enviropmental Law; and {iv) an "Eavironmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleamup,

ILLINOQIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 7 OocMagle
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(») Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property, Borrower will pot do, nor allow anyone clse to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Bnvironmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates 2 condition thet adversely effecis o could adversely affect the valuc of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized fo be appropriate fo normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender written potice of; {i) any investigation,
claim, demand, lawsnit, or other action by any governmental or regulatory agency or private party involving the
Froperty end any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) eny
Envirorivep ul Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Haza"duus Substance; and (iii} any condition caused by the presence, use, or release of a Hazerdous Substance
that adversel; af erts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or apy pr.vate party, that any removal or other remediation of any Hazerdous Substance affecting the
Property is necessai'y, Liocrower will promiptly take all necessary remedial actions in accordance with Environmental
Law, Nothing in this Secriity Instrument will create any obligation on Lender for an Environmental Cleanup,

25. Electronic Nove Sizaed with Borrower's Electronic Signature. If the Nole evidencing the debt for this
Loan i5 electronic, Borrower pcxnowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic 2o’ using an Electronic Signature adopted by Borrower ("Borrower’s Electronic
Signature") instead of signing a paper 'No'e with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign ihe =lectranic Note using Borrower' s Electronic Signature; {c) understood that by
signing fhe electronic Note using Borrower' s flactronic Signature, Borrower promised to pay the debt evidenced by
the electronic Mote in accordance with its torris: ‘and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding thac Ly doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its lexms.

NON-UNIFORM COVENANTS. Borrower and Leuder further covenant and agree &s follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give 2 notice of Defuv'. to Borrewer prior to acceleration following
Borrower's Defanit, except that such notice of Default will not be ser. wien Lender exercises its right under Section
19 unless Applicable Law provides otherwise, The notice will specify, in uddition to any other information required
by Applicable Law: (i) the Defzult; (if) the action required to cure the Denit: (i) a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to sor;ower, by which the Default must
be cured; (iv) that faiture to cure the Default on or before the date specified in the nriice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding; and sale of the Praperty; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in th iveclosure proceeding the
existence of a Default or to assert any other dofense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the.dub-specified in the
notice, Lender may require immediate payment in full of all sums secured by this Securify Instrunier. vithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitier! to collect all
expeitses curred in pursuing the remedies provided in this Section 26, inchuding, but not limited to; {£) 127 sanable
attorneys' fees and costs; {ji) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's
inferest in the Property smdfor rights under this Security Instrament.
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law,

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's ~greement. If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that incurerce, including interest and any other charges Lender may impose in coanection with the placement of the
insurance, unti! the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Lorzower's lolal outstanding batance or obligatton. The costs of the insurance may be more than the cost
of insurance Buirower may be able to obtain on its own.

BY SIGNING BgL0W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anyaBK/’!:/Poigned by Borrower and recorded with it.

L

y L [Lend)
Thao Nguyen Dang -Borrsh i
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '.'ZDocMagi::
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[Space Below This Ling For Acknowladgimeqt] =i

State of  ILLINOIS

County of GOOK )

HAAONN - 00 pudle

(here give name of officer and his offieial title)
Thao hgurenDang . ...

certify that

{name of grantor_and if acknewledged by the spouse, bis or ber name, and add "his or her spouse™)

personally known to me to be/ing same person whose name is (or are) subsoribed to the foregoing instrument,
appeated before me this day i person, snd scknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntar:”act) for the uses and purposes therein set forth.

Dated: % \WSV \ ‘*Z%)

%FEFICJAL SEAL ;

=JAL PATE(,

NOTARY FUBLIC, STATE OF ILLINOIS
LUNTY

COOK ¢
MY CCJMMIS%IDN EXF’IF‘IE& 08/14/2024

oan Qrjgj i lgwe Nwankwor, NMLSR |D 183023
.Daﬂ 8J8l3§§8r é?gan{:"{lahon 8mvee apital, Ine., N%‘ILSR ID 1678775
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MIN: 101463210000071056 Loan Number; 1523042250

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th  day of May, 2023 ,
and is ipcorporated into and amends and supplements the Mortgape, Mortgage Deed, Deed of Trust, or
Seeurity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to  Groves Capital, inc.

{the "Lender")
of the suuie date and covering the Property described in the Security Instrament and located at;

1540 E 65th Place #3, Chicago, lllinois 60637

[Froperty Address]

The Property includes = unit in, together with an undivided interest in the common clements of, a
condomininm project knowuas:

15638-44 E 65bth Flace
Mane of Condomninibm Project]

(the "Condominium Project"). If the owue:s issociation or other entity which acts for the Condominium
Project (the "Owners Association®™) holds fitle to property for the benefit or use of ifs members or
shareholders, the Property alse includes Borrower” s it srest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tu-{n7 representations, watranties, covenants, and
agreements made in the Security Instrument, Borrower and Yerar further covenant and agree as follows:

A, Condominium Obligations. Borrower will perfor.in ai! of Borrower's obligations under
the Condominiumn Project's Constituent Documents, The "Constaent Documents” are the: (i)
Declaration or any other document which creates the Condominium Fanjzct; (i) by-laws; (iii) code of
regulations; and {iv) other equivalent documents. Borrower will prompily pry, when due, all dues and
asscssments imposed pursuant to the Constituent Documents.

B. Property Insurance. So lopg as the Owners Associgtion maintains, with & penerally
accepted insurance carrier, a "master” or "blanket® policy on the Condominium. Prii-ct which is
satisfactory to Lender and which provides insurance coverage in the amounts (inclucipy, deductible
levels), for the periods, and against loss by fire, bazards included within the term "extended coverage, "
and any other hazards, ncluding, but not limited to, earthquakes, winds, and floods, for whien Lar der
requires insurance, then {i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yesrly premium installments for property insurance on the
Property, and {ii) Borrower' s obligation ynder Section 5 to maintain propetty insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - ﬂ'ﬂﬂcMagi:
Fannio Mae/Freddle Mac UNIFORM INSTRUMENT 023050510281 1152204 2250-ED)
Farm 3140 0772021 Pago 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repaic
following s loss to the Property, whether to the nrit or t0 common elements, any proceeds payable 1o
Borrower are hereby assigned and will be paid to Lender for application to the sums secared by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabllity Insurance. Borrower will take such actions as may be reasonsble to
susire that the Owners Association maintains a public liability insurance policy acceptable in form,
amvunt, and extent of coverage to Lender.

V. Zondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable o 2o:tower in connection with any condemnation or other taking of all or any part of the
Property, wkéthe! of the unit or of the common elements, or for any conweyance in liew of
condernnation, ure bereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured byt Security Instrument g8 provided in Section 12

E. Lender's Prior Zunsent. Borrower will not, except afier notice to Lender and with
Lender's prior writlen consent, either partittion or subdivide the Property or consent to: (i) the
gbandonment or termination of b7, Condominjum Praoject, except for abendonment or termination
required by law in the case of substentinl Zestruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} oy amendment to any provision of the Constituent Documents
unless the provision is for the express benef c of Lender; (iii) termination of professional management
and assumption of self-management of the Ovimeps-Association; or (iv) any action which would bave the
effect of rendering the public lisbility insuraucs roverage maintained by the Owners Association
unaceeptable to Lender.

F. Remedies. If Borrower does not pay condonanarz dues and agsessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrowerand Lender agres lo other terms
of payment, these amounts wil} bear interest from the date of disburseisent at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting pavioent,

MULTISTATE CONDOMINIUM RIDER - Singla Family - 3 DocMagic
Fannle Maa/Freddis Mac UNIFORM INSTRUMENT 10T ST >
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BY SIGNING BELOW, Borrower accepls and agrees to the ferms and covenants contained in this
Condominium Ride{/f

//
/ /L/”
{Seal)

Y
Thao Ngdyen Dang -Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family - 7 DocMagic
Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Page 3 of 3 202305051 02811-1523042250-E03
Form 3140 07/2021
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Loan Number: 1523042250

FIXED INTEREST RATE RIDER
Date: May 5, 2023
Lender: Groves Capital, Inc.

Borrower(s): Thao Nguyen Dang

TH.S FIXED INTEREST RATE RIDER is made this ~ 5th  day of May, 2023
and 15 Zacorporated into and shall be deemed to amend and supplement the Security Instrumenl, Deed of
Trust, of S.curity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" to’'secure repayment of the Borrower's fixed rafe promissory note (the "Note") in favor of

Groves Capit i, inc. ) . .
(the "Lender"). The Sesurity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

1543 E 65th Place #3, Chicago, lllincis 60637
|Property Address]

ADDITIONAL COVENANIS. Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender (ur’ber covenant and agree as follows:

A. Definition ( E ) "Notc" of the Sceurity Instrument is hereby deleted and the following
provision is substituted in its place in the Secuyity Tnstrument:

{ E ) "Note"means the promissory note signed by the Borrower and dated May 5, 2023

The Note siates that Borrower owes Lender TWO HUNDRED TWENTY-SIX THOUSAND BIGHT
HUNDRED AND 00/100 Dollars (U.5. § 226,800.00 )
plus intercst.  Borrower has promised to pay this debt in regdlar Periodic Payments and to pay the debt in
full not later than June 1, 2053 at the 2to of 6.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms a1d covenants contained in this Fixed
Interest Rate Rider/

AN ACIrE

[ f,
Betrower Thao Nguyen Dang Date
ILLINCIS FIXED INTEREST RATE RIDER *,“{[)DcMagic
ILFIRRDR  08/03/19 20230505102811-1523042250-ED
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CCHICAGO TITLE
S COMPANY

LEGAL DESCRIPTION

Order 4t  23GST3B4080NB

For APN/F a7l ID{s): 20-23-219.055-1003

Parcel 1;

Unit 3 together with iis undivided percentage interest in the common elements in 1540 E. 65th Place
Condominium as dalineater. and dsfined in the Declaration racorded as Decument No. 0513834099, in
Northeast /4 of Saction 23,7 canship 38 North, Range 14, East of the Third Principal Meridlan, in Cook
County, Iliingis.

Parcel 2:

Exclusive use for parking purposes In anr“c-Parking Space No. P-3, & limited common element, as set
farth and defined in said Declaration of Condoriium and Survay attached thereto, In Cook County,
Illinois.



