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Loan Numher: 1002381703

c— [Space Above This Line For Recording Data)

FHA Case No: 138-2005400-703  MORTGAGE

MIN: 100132010023817032 MERS Phone: 888-679.6377

DEFINITIONS

Words used in multple sectiots of this documenturs defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20, Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A} "Secarity Instrument" means this document, which ts/aared May 10, 2023 , logether
with all Riders to this document,
(B} "Borrower"is ADOLFC CAVADA JR, A SINGLE MAN

Borrower is the mortgagor under this Sceurity Instrument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separa’s corporation that is acting
solely a3 a nominee for Lender and Lender' s successors and assigns. MERS is the morigages under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and tefephone number
of P.O, Box 2026, Fiint, MI 483501-2026, tel. {888) 679-MERS,

(D) "Lender'is CLICK N CLOSE, INC.

Lender s a OHIO CORPORATION olined
and existing under the laws of QHIO .
Lender's eddress is 15301 SPECTRUM DR SUITE 405, ADDISCN, TEXAS 75001

(E} "Note"means the promissory note signed by Borrower and dated May 10, 2023
The Note states that Borrower owes Lender  TWO HUNDRED TWENTY-FIVE THOUSAND SIGHT
HUNDRED THIRTY-FOUR AND 00/100 Dollars (U.8. $ 225,834,900 )

ILLINOIS FHA MORTGAGE - MERS
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pius inferest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2053

(F) "Property" means ihe property that is described below under the heading "Transfer of Rights in the Property,"
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrunient, plus interest,

(H} "Riders"” means all Riders 1o this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicablel:

[} Adiustable Rate Rider ] Planned Unit Development Rider _
["} Condominium Rider (X] Other(s} [specify] Fixed Interest Rate Rider

(I "Applieable Lav/"reans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and.ordars {that bave the effect of law) as well as all applicable final, non-appealable judiciat
apinions,

(5 "Communily Asseciation Duos, Fees, and Assessments” means &ll dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners sssociation or similar
arganization.

(K} '"Flectronic Funds Transfer' means any iransfer of funds, other than a transaction originated by check, drafl,
ot similar paper instrument, which is initiat(d thirough an electronic terminal, telephonic instrument, computer, or
Imagnetic tape so 8s to order, instruct, or authiriz: # financlal institution to debit or credit an account. Such term
includes, but is nof Hmited to, point-ofsale transfirs, automated totler machine transactions, transters initiated by
telephone, wire transfers, and automated clearinghouse wansfers,

(L} "Estrow ltems™ means those iems that are descrivad inSection 3,

(M) "Miscellaneous Proceeds' means sy compensation, tetiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragés.described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all st zay pars of the Property; (i) conveyance in
lieu of condemnation; or {iv} misrepresentations of, or omissions as (o, 2he value and/or condition of the Property.
(N} "Mortgage Insurance’ means insurance protecting Lender against the nsapayment of, or default on, the Loan,
(0} "Periodie Payment means the regularly scheduled amount due for (i) pringipal and interest under the Note,
plus {if) any amounts under Section 3 of this Security Instrument,

() VRESPA" means the Real Estate Settlement Procedures Act (12 UL8.C. §2691.ieua.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from timertirie, or any additional or
successor legishation or regulation that governs the same subject matter. As used in this Securil ihstrument, "RESPA”
refersto all requirements and restrictions that are imposed in regard {0 a " federally related mortgaseioan” even ifthe
Loan does not qualify as a "federally related morigage loan" under RESPA,

(Q} "Secretary" means the Secretary of the United States Department of Housing and Urban Develorinent or his
designee.

(R} "Successor in Interest of Borvower' means any party that has taken title to the Property, whother or 7us that
party has assumed Horrower's obligations under the Notc and/or this Security Instrument.

ILLINOQIS FHA MORT3AGE ~ MERS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mottgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successars and assigns) and to the successors and assigns of MERS, with power of
sale, the following deseribed propetiy located in the

COUNTY of COOK

[Type of Recording Rurisdiciion) [Mavw of Recording Jurisdiction]

LOT 340 IN MAHONEY ESTATES, A SUBDIVISION OF THE NORTH 3/4 OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTICON 24, TOWNSHIP 37 NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THEREFROM
RIGHT UF\WWAY OF CHICAGO AND NORTHWESTERN RAILROAD COMPANY}, IN
CCOK COUNTY. ILLINOIS,

APN, 24-24-311-015-0000

which currently has the address of 14735 § KEDZIE AVENUE
{Btreal]
MERRIONETTE PARK Mlinais 60803 ("Property Address™):
(City] [2ip Cads]

TOGETHER WITH all the improvements now or herealler erected on the property, and alt easemens,
appurienances, and fixtures now or hereafter a part of fne property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing iz-reforred to in this Security Instrument as the " Property.”
Borrower understands and agrees that MERS holds only legaltitiedo the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or sustorn, MERG “iz nominee for Lender and Lender' s successars
and assigns) has the right to exercise any or all of those interssts, ncluding, but not Emited to, the right to foreclose
and seli the Property; and to take any action required of Lender including. but not timited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estaté herehy eonveyed and has the right
to morigage, grant and convey the Property and that the Property is unencuinbered, eept lor encumbrances of
record. Borrower warrants and will defead generally the title to the Property against all cainis and demands, subject
te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform sovenants for national use and non-anizarm Coeenants with
linsited variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Fscrow ltems, and Late Chavges, Rorvower shall pay when due the
principal of, and intersst on, the debl evidenced by [he Note and lale charges due under the Notz, Borrower shall also
pay funds for Escrow tems pursuant to Section 3, Paymerls due under the Note and this Security Instrument shall
be made in U, S, currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned 1o Londer unpaid, Lender may requive that any or all subsequent payments due
under the Note and this Securily Insirument be made in one or more of the following forms, as sefecied by Lender:

ILLINQIS FiA MORTGAGE - MERS w DocMagic
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(2} cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upen an ingtitution whose deposits are insured by a federal agency, instrumentality, or entity; or {c)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
locationt as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partiai payment if the payment or partial payments are insufficient 10 bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the fiture, but Lender is not
obligated to apply such payments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduied due date, then Lender need not pay interest on unapplied funds, Lender may hofd such unapplied fands
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lenaer shall either apply such funds or remrn-them to Borrower, If not applied earlier, such funds witl be
applied to the zuistanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might heve now or in the fiture against Lender shali refieve Borrower from making pavments due under
the Note and this Sccurity Instrument or performing the covenants and agreerments secured by this Security Instrument,

2. Applicatior of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Zenier shall be applied in the following order of priority:

First, to the Mortgage Inmwance premiums fo be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly rasigage insurance premiums;

Second, 1o any taxes, speciarasseasments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note; and, Fifth, 1o hte charges due under the Note.

Any application of payments, insurance p.oezeds, or Miscellaneous Proceeds to principal due under the Nate
shall not extend or postpone the due date, or change the amount of the Periodic Payments,

3. Funds for Escrow Yrems. Borrower shall pay 'tc Liender on the day Periodic Payments are due under the
Note, until the Note is paid in (ull, a sum (the "Funds” ;2 srovide for payment of amounis due for: (a} taxes and
assessments and other items which can attain priority over L¥is'SCeurity Instrument as a len or encumbrance on the
Property; (b} leaschold payments or ground rents on the Proparty /if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance preciisins to be paid by Lender to the Secretary oy
the monthiy charge by the Secretary instead of the moathly Mortgage Jisurance premiums, These items are called
"Escrow llems.” Al origination or &t any Lime during the term of the LoanLuader may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, aad sueli dues, fees and assessments shall
be an Escrow llem. Boerower shall promptly furnish to Leader all notices of amiounts to be paid uader this Section.
Borrower shali pay Lender the Funds for Escrow Hems unless Lender waives Borrowe!"§ sbligation to pay the Funds
for any er ali Escrow Htems. Lender may waive Borrower's ebligation (o pay to Lender  unds for any or all Escrow
ltems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrawer shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds bas been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such tiree period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shelf forall girposes be
deemed to be a covenant and agreament contained in this Security Inslrument, as the phrase "covenant and agreement”
iz used in Section 9. 1f Borrower is obligated fo pay Eserow fiems directly, pursuant to a waiver, and Bortovor fails
to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9 and pay such amotnt and
Borraweer shall then be obligated under Section 9 to repay (o Lender any such amount, Lender may revoke the waiver
as to any or all Escrow Iteims at any time by anotice given in accordance with Section 14 and, ypon such revocation,
Borrower shali pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold ¥unds in an ameunt (2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender cat require under RESPA,

ILLINOIS FHA MORTGAGE - MERS £ DocMagle
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Lender shall estimate the amount of Fuids due on the basis of current data and reasongble estimates of expenditures
of fiture Escrow Hems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Feders] Home Loan
Bank. Lender shatl apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender
shall not charge Borrower for helding and applying the Funds, annually snalyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower, withoui charge, an annual
accounting rf the Funds as recuired by RESPA,

[{ there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount 1o Borrower for
the excess funas in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall netify Borrower as requirad by RESPA, and Borrower shali pay to Lender the amount necessary to make
up the shortage in'accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of
Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the asnarat necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all suisis secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds held by Lender,

4. Charges; Liens, Borrower sho!i pay sll taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority aver this Security Tnstrument, leaschold payments or ground rents on the
Property, if any, and Community Association Does, Fees, and Assessments, ifany, To the extent that these items are
Escrow ltems, Borrower shall pay them in the ern<r provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security [nstrument unless Borrower:
(=) agrees in writing to the payment of the obligation selured by the lien in a manner acceptable o Lender, but only
so fong as Borrower is performing such agreement; (U-contests the lien in good faith by, or defonds against
enforcement of the lien in, lepal proceedings which in Lendai’w/'ouinfon operate to prevent the enforcement of the fien
while those proceedings are pending, but only until such procesinga are concluded; or {c) secures from the holder
of the len an agreement satisfactory to Lender subordinating the lien 12 ¥'is Security Instrument. F Lender determines
that any part of the Property is subject to a lien which can attain priority pver this Seoutity Instrument, Lender may
glve Borrower a notice identifying the lien. Within 10 days of the date on whicn that notice is given, Borrower shall
safisfy the lien or take one or more of the sctions set forth above in this Seciion 4

5. Property Insurance. Borrower shall keep the improvements now ¢xsting or hereafier erected on the
Property insured against loss by fire, havards included within the term "extended coveraze,” and any other hazards
including, but not limited 1o, carthquakes and floods, for which Lender requires insuiaice. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance caities providing the
insurance shal! be chosen by Borrower subject to Lender's right 1o disapprove Borrower's choica, waish right shall
not be exercised unreasonably. Lender may require Borrower {0 pay, in connection with this Lodr.cifher: () a
one-time charge for food zone determination, certification and tracking services; or {b) a one-iime chalg<Tor flood
zone determination and certification services and subsequent charges sach time remappings or similar chargsd oocur
which reasonably might affect such determination or cortification, Borrower shall also be regponsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review oF any flood zone
determination resuliing from an objection by Borrower,

[f Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation fo purchase any particular type or amount
of coverage, Therefore, such covernge shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Properly, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect, Borrower aclmowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seclion 5 shall become additional debt of Borrower secured by this Security Tastrumient, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shalt be subject to Lender's right 1o
disapprove such policies, shall include a standard morigage clause, and shal] name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewad certificates. If Lender requires,
Bortower shall promptly give to Lender alf receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, ot destruction of, the Property, such
policy shail include a standard mortgage clause and shail name Lender as mortgagee and/or a5 ean additional loss
payee,

I the eventof loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss i noimade promptly by Borrower. Unless Lender and Rorrower otherwise agree in writing, any
insurance proceeds, wiether or ot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propectyy if the restoration or repair is econoncally feasible and Lender's sceurity is not lessened,
During such repair and résteration period, Lender shall have the right te hold such insurance proceeds until Lender
has had an oppottunity to mseed such Properly to ensare the work has been completed ¢ Lender's satisfaction,
provided that such inspection shiiibe undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment ot 1 asuries of progress payments as the work is compileted. Unless an agreement is
made in writing or Applicsble Law reqgiires interest fo be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or varnizes on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall nol be paid out othe insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feacib'e or Lender' s security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Thstrument, whether or not then due, with the excess, ifany, paid
to Borrower, Such insurance proceeds shall be applied i the order provided for in Section 2.

[f Borrower abandons the Property, Lender may hil, sivgotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 daye<oa notice from Lender that the inserance carrier has
offerad to seitle a claim, then Lender may negotiate and settle the-siaidis, The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Sedtiza 22 or ctherwise, Borrower hereby assigns
1o Lender {a} Borrower's rights to any insurance proceeds in an amount nette exceed the amounts unpaid under the
Note or this Seourity Instrument, and (b} any other of Borrower's rights fomer than the right to any refund of
unearned premivms paid by Borrower} under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance procecds cither to repair or restore the
Property of o pay amounts unpaid under the Note or this Security Instrument, whether o¢ not then due.

6. Oecapancy. Borrower shall ocoupy, establish, and use the Property as Borrowdrs prineipal residence within
60 days after the execution of this Security Instrument and shall continue 1o occupy the Froperly as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines that s requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are hevond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall {40l Gzsiroy,
damage or impair the Property, allow the Property Lo deteriorate or commit waste on the Property. Borrowor shall
maingain the Property in order to prevent the Property from deteriorating or decreasing in value due fo its condition,
Unless it is determined pursuant fo Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in cormeciion with damage to the Property, Borrower shall be responsibie for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburss proceeds for the repairs
and restoration in a single payment or In & serics of progress payments as the work is completed. 1 the insurance or
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condemnation procseds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obiigation for the completion of such repair or restoration,

[t condemnation proceeds are paid in connection with the taking of the property, Londer shall apply such
proceeds fo the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal, Any application of the proceeds to the principal shall not extend or
postpone the due daie of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
materiallv ls:, misleading, or inaccurste information or statements to Lender (or failed to provide Lender with
material inforiietion) in connection with the Loan. Material representations include, but are not limited 1o,
representations corcerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protectim «f Lender's Interest in the Property and Righis Under this Security Instrument, If (a)
Borrower fails (o perforo the covenants and agreements contained in this Security Instrument, (b) there is 1 legal
proceeding that might significntly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in haak nricy, probate, for condemuation or forfeiture, for enforcement ol a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do anday for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Ipsirument, including protecting and/or assessing the vaiue of the Property,
and securing and/or repairing the Proper.y, Lender's actions can include, but are not limited fo: {a) paying any sums
secured by a lien which has priority over thil Secutity Instrument; (b) appearing in court; and {¢) paying reasonable
attorneys' fecs Lo protect its interest in the Propeity <h-/or rights under this Security Instrument, including its secured
position in & bankruptey proceeding. Securing the Pioperty includes, but is not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors Fnd windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have wtilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is nutunder any duty or obligation to do se. It is agreed that
Lender incurs no liability for not taking any or all actions authesives under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoinpzadditional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note raie ‘rom the date of dishursement and shall be
payable, with such interest, upon notice from Lender fo Borrower requesting payment,

IF this Secarity Instrument is on a leasehold, Borrower shall comply \vith #il the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall notSerge unless Lender agrees to the
ferger in writing,

10, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Protsedsare hereby assigned to
and shall be paid to Lender,

II'the Property is damaged, such Misceilaneous Proceeds shall be applicd to restoration of repsiref the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During sach vepair and
restoration period, Lender shall have the right 1o hold such Miscellaneous Procecds until Lender tas had an
opportunity to inspecl such Property to ensure the work has been completed to Lender's satisfaction, plovitled that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disturdament
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Appiicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shalt not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender'ssecurity would be lessened, the Miscellaneous Prozeeds shall be applied to the sums secured by this Security
instrument, whether or niot then due, with the excess, il any, paid to Borrower. Such Misceilaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINGIS HA MORTGAGE - MERS ‘L%Dﬂc:Mrég‘k;
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amourst
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be recuced
by the amount of the Miscellaneous Proveeds multiplied by the following fraction: () the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market value of
the Propeny inmediately before the partial taking, destruction, ot loss in value s less than the amount of the sums
secured immegiately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writing, th: Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums ard thun due,

If the Property is anrndoned by Borrower, of if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senterice) offers te make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days aftel the <ate the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or popair of the Property or to the sums secured by this Security Instroment, whether
or not then due. "Opposing Party™<ncans the third party that owes Borrower Miscellaneous Procesds or the parly
against whom Borrower has a right of ac/ion in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civif or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Piopriiv or other material impairment of Lender's interest in the Property
or rights under this Security Instrament, Barrover 2arcure such a defauit and, if acceleration has oceurred, reinstate
as provided in Seetton 18, by causing the action’o proceeding to be dismissed wilh a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other /neterial impairment of Lender's interest in the Property or
rights urder this Sccurity Instrument, The proceeds of uny svaard or claim for damages that are atiributable to the
impairment of Lender's intorest in the Property are hereby ssoigied and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoratian. 2« repair of the Property shal! be apptied in the
order provided for in Section 2,

11, Borrower Not Released; Forbearance By Londer Not a Waiver, Extension of the time for payment or
modilication of amottization of the sums secured by this Security Instrument granted by Lender (o Borrower or any
Successor in Interest of Borrewer shall not aperate to refease the liability of Sorrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Zuvcessor in Interest of Borrowsr
or 10 refuse to extend time for payment or otherwise modify amertization of tlic s secured by this Security
Instrament by reason of any demand made by the original Borrower or any Successorstn Intérest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withowt limitation, Lender's acceplance of
payments from third persons, entities or Successors in Inerest of Borrower or in amounts less thrarihe amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

12, Joint and Several Linbility; Co-signers; Snecessors and Assigns Bound, Borrower coverian®sand agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs4n’s Jecurity
Instrurnent but does not execule the Note (a "co-signer™): (2) is co-signing this Security Instrument onrly fo vietaage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (bj-is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees thal Lender and any other
Borrower can agreeto extend, modify, forbear or malke any accommodations with regard fo the terms of this Security
Insirament or the Note without the co- signer's consent,

Subject to the provisiens of Section 17, any Successor in Intercst of Borrower whe assumes Borrower's
obligations under this Scourity Instrument in writing, and is approved by Lendoer, shall obain all of Borrower' srights
and benefits under this Security Instrument, Borrower shall nof be refeased from Borrower's obligations and Hability

ILLINOIS FHA MORTGAGE - MERS % DocMagle
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under this Sccurity Instrument unless Lender agrees to suck release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided i Section 19) and benefit the successors and assigns of Lender,

13. Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited o, atiorneys' fees, property inspection and valuation fees, Lender may coliect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Scourity
Instrument, or by Applicable Law,

1£the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or (o be collected in connection with the Loan exceed the permitied limits,
then: (&) any such loan charge shall be reduced by the amount neoessary o reduce the charpe to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender me choose fo make this refund by reducing the principal owed under the Note or by making  direct payment
to Borrower, Fa refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or % the monthly payment amount unless the Note holder agrees in writing to those changes, Borrower's
acceptance of any such. refund made by direct payment to Boreower will constitute a waiver of any right of action
Borrower might have qeicing out of such overcharge.

14, Notices. Ali notice” given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any rotice to Bortov er-in connection with this Security Instrument shail be desmed to have been given 1o
Borrower when mailed by first clzsa mail or when actually delivered to Borrower's notice address if sent by othes
means. Notice to any one Borrowcesngit constitute notice to alf Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall bethe Mruperty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall proiantly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change f andress, then Borrower shall only repott a change of address through
that specified procedure. There may be only one devieiiated notice address under this Security Instrument at any one
time, Any notice to Lender shall be given by deliverin g it or by mailing it by firsl class mail to Lender’ s addrese siated
berein unless Lendzr has designated another address by natice to Borrower, Any notice in connection with this
Security Instrument shail not be deemed o have been givento Lander until actually received by Lender. If any notice
required by this Securify Instrument is also required under ‘Appticable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instriuméns,

15, Governing Law; Severability; Rules of Construction, Tiiu Security Instrument shall be governed by
federal law and the faw of the jurisdiction in which the Property is locatid

All rights and obligations contained in this Security Insirument are subjsct o any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly aliow the particsio agree by contract or it might
be silent, but such sitence shall not be construed as a prohibition against agreement™y contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Tawv, wich conflict shall not affect
other provisions of this Security Insirument or the Note which can be given effect withdu, thé conflicting provisien,

As used in this Security Instrument: {2) words of the masculine gender shall mean anc fnclude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inciude 2 plurat and vice
versa; and {¢) the word "may” gives sole discretion without any obligation to take any action,

16, Borrawer's Copy, Borrower shall be given one copy of the Note and of this Security Tnstruront,

7. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,/ birest in
the Property" means any legal or beneficial interest in the Property, including, bui not limited to, those ber@ficial
interests transferred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the-intent
of which is the transfer of title by Botrower at 4 fulure date to a purchaser.

If all or any part of the Property or any Inferest in the Properly is sold or transferred {or if Borrower is not a
natural persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fll of all sums secured by this Security Instrument, However, this option
shall net be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS % DocMagic
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
peried of not Tess than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

I8. Borrower's Right te Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shal
have the right to reinstaterment of a morigage. Those conditions are that Borrower: () pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b} cures any default
of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, inciudi ng,
but not limited fo, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lend r may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, ardi Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged,
Hewever, Lencer s nol required to reinstate it (i) Lender has accepted reinstatement after the commencement of
foreclosure proceidings within two years immediately preceding the commencement of a curreni foreclosure
proceedings; (i) reinsiatement will preciude foreclosure on different grounds in the future, or (iii) reinstatement will
adversoly affect the priority U¢ the lien created by this Securily fnstrument. Leader may require that Borrower pay
such reinstatement sums aid zxpenses in one or more of the following forms, as selected by Lender: {a) cash; (b)
mongy order; (¢} certified check, hank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits.aie lasured by a federal agency, instrumentality or entity; or (0} Electronic Funds
Transfer. Upon reinstatement by Borrowe:, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had ocourred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19, Sale of Note; Change of Loan Servicer, Mofice of Grievanee, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold 01e or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Service:") that coliects Periodic Payments due under the Note
and this Security Tustrument and performs other mortgags [oan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one cr.niote changes of the Loan Servicer unrelated to a sale
of the Note. 1fthere is a change of the Loan Servicer, Borrower sl 2 given written notice of the change which will
staie the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connegtion with a noties of transfer uf Lervicing. I the Nole is sold and thereafter
the Loan is serviced by  Loan Servicer other than the purchaser of the Note, 1 inorlgage foan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferred to a successer Loan Servicer and are not ussumed
by the Note purchaser untess otherwise provided by the Note purchaser.

20, Berrower Not Third-Parfy Beneficiary to Contract of Insurance, MortganG insurance reimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does (¢t repay the Loan as agreed.
Botrrower acknowledges and agrees that the Borrower is not a third party beneficiary to tHe tontract of insurance
between the Scretary and Lender, nor is Borrower entitled to enforce any agreement betwezi Lender and the
Secretary, unless explicitly authorized o de so by Applicable Law,

21, Hazardous Subsfances, As used in this Section 21; {u) "Hazardous Substances” ars those substziwes defined
astoxic or hazardous substances, poliutants, or wastes by Hnvironmental Law and the following substancés: gesoline,
kerosene, other flammable or toxie petroleum products, toxic pesticides and herbicides, volatile solvents.rdterials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws aivd laws
of the jurisdiction where the Property is located Lhat relate fo bealth, safety or environmental protection; (c)
"Environmental Cleanup" includes any response action, remedial action, or removal aclion, as defined in
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Eavironmental Clearup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release ofany Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else
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to do, anything affecting the Property (2) that is in violation of any Environmental Law, {by which creates an
Environtental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, oreates a
condition that adversely affects the value of the Property. The preceding two semences shall not apply to the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized fo be
appropriate (o normal residential uses and (o maintenance of the Property (including, but not Hmited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any I azardous Substance
ar Environmental Law of which Borrower hag actual knowlsdge, (b) any Bavironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releass of any Hazardous Substance, and {c) any
condition caused by the preserice, use or release of a Hazardous Substance which adversely affects the value of the
Property /A Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any remaval o1 other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take e1] n2cessary remedial actions in aceordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM . CCYENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies: Lender shali give wotice to Borrower prior to acceleration following
Borrower's breach of any covenast o2 agreement in this Security Instrument (but not prior fo acceleration under
Section 18 uuless Applicable Law proviies, otherwise), The notice shail specify: (a) the default; (b} the action
required to eure the default; (c) a date, not tess than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) (ho? failure to cure the default on or before the date specified in the
notice piay result in acceleration of the suns cerdred by this Security Instrament, foreclosure by judicial
proceeding and sale of the Property. The notic shafl farther inform Berrowes of the right fo refasiate affer
acceleration and the right to assert in the foreclosur: proceeding the non-existence of # default or any other
defense of Borrower to acceleration and foreclosure, i tha-default is not cured on or before ihe date specified
in the notice, Lender at its option may require immediate. zavinent in full of all sums secured by this Security
Instrupent without further demand and may foreclose this Serarity lnstrument by judicial proceeding, Londer
shall be entitled to collect all expenses incurred in pursuing the rexielies provided in this Section 22, including,
but not fimited to, reasonable nttorneys' fees and costs of title eviver s

23. Release. Upon payment of all sums secured by this Security Instrurient, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsy a fee for releasing this Security
Instrument, but only if the fee is paid 10 & third party for services rendered and thi charging of the fee is permitied
under Applicable Law,

24, Waiver of Homestead, In accordance with Iltinois law, the Borrower hereby i leases and watves alf rights
under and by virtue of the Mliinois homestead exemption faws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender witt evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insusance st Borrower's
expense to protest Lender's interests in Borrower's collateral. This insurance may, but need not, protect Rorrower's
interests. The coverage that L.ender purchases may not pay any claim that Borrower makes or any clnim/that is made
against Borrower in connection with the collateral, Bortower may Jater cancel any insurance putchased by Zender,
but only after providing Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsihle for the costs of
that insurance, including interest and amy other charges Leader may impose in conneclion with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrawer may be able fo obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
nstrument and in any Rider executed by Borrower and recorded with it,

Al bl 2 .

Adolfo Cavada Jr -Borrower

ILLINGIS FHA MOR] GAGE - MERS % UoeMagic
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[Space Bolow This Line For Acknowledgment]

Stateof  JLLINOIS

R
2

County of .COOK

I ‘ ; A/( . /C(/“?M/ (- hel Of certify that

{here give name of offick! and his official title)

Adolfo Caveda Jr

(name of grantory‘an<if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known 10 me to be thesame person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persdn, atd dcknowledged that he {she or they} signed and delivered the instrument
as his (her or their) free and voluntary act, Tor the uses and purposes thercin set forth,

Dated: 5 / O! foé’-

,%@LMM

“ /A Signature of officer)

OFFICIAL SEAL
S L MINKEMA ;
NOTAHORIRLIC STATE OF LLING'S
WY COMRBESSION BEXPIRES: 1312021

L TR g N AT

tggg §§§!§§I§% égé%glggt:g%z%%cg% gféé\%é @ﬁ‘%\ﬁm R 150000
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Loan Number, 1002381703
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-2008490-703
Date: May 10, 2023
Lender; CLICK N' CLOSE, INC.

Borrower: Adolfo Cavada Jr

THIS YINED INTEREST RATE RIDER is made this  10th  day of May, 2023
and is incorpoiaind into and shall be deemed to amend and supplement the Morigage (the "Security
Instrument”) of4p same date given by the undersigned (the "Borrower"} (o secure Borrower's note (the
"Note") of even oate herewith, to CLICK N' CLOSE INC.
(the "Lender™}, covering the Property
described in the Security Tnstrument and jocaled at;

11735 8 KEDZ!Z AVENUE, MERRIONETTE PARK, ILLINOIS 80803
[Property Address]

ADDITIONAL COVENANTS. 1 aadition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender furiiie? covenant and agree as foliows:

Notwithstanding anything to the contrary set foiih in fbe Security Instrument, Borrower and Lender hereby
agree to (he Tollowlng,

Borrower owes Lender the principat sum of TWO HUNMDRED TWENTY-FIVE THOUSAND EHGHT
HUNDRED THIRTY-FOUR AND 00/100 ollars (U.S. § 225,834.00 )
at the rate of 8.625 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and eovenants comtained in this Fixed
Interest Rate Rider,

GM % ‘Q {Seal)

Adolfo Cavada Jr -Borrawer
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