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Joy Oguist
1800 %V LARCHMONT AVE
CHICAGO ILLINOIS 60613

Alier Recording Return To:
Guaranteed Rate Affinity, LLO
ATTN: FINAL DOCS

1806 W. Cuyler Ave Suite TW
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MORTGAGE

MIN: 101398219006643938 MERS Phone:; 8B8-679-6377

DEFINITIONS

Words used in multiple sections of this document ~vdefined below and other words are delined undey the caption
TRANSFER OF RIGHTS IN THE PROPERTY apd 'n Seetions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the wsage of words used in this document are 150 provided in Section 17.

Parties

(A) "Borrower"is ALEXANDER T MATWEVIC, A SINGLEWAN

currently residing at 7 Braemar Court, Barringlon, Ninots 60010

Boreower is the mortgagor under this Security Instrument.
(B) "Lender'is GUAHANTEED RATE AFFINITY, LLG.

Lender is 2 DELAWARE LIMITED LIABILITY COMPANY organizcd and existing under (e laws of
DELAWARE . Lender's address is 1800 WEST LARCHMONT AVE,
SUITE 201, GHICAGO, ILLINOIS 80613

The term "Lender” includes any successors and assigns of Lender.

{C) "MERS" is Morigage Electronic Registrution Sysiems, Inc. MERS is u separate corporation that is acing solely
o5 1 nominea for Lender and Lender's successors and assigns, MERS is the morigagee under this Security Instrament.
MERS is organized and cxisting under the Jaws of Delaware, and has in address and telephone number of P.O, Box
2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

[LLINGIS - Single Family - Fannie Mae/freddis Mac UNIFORM INSTRUMENT [MERS) 2 NocMagic
Form 3014 0772021
Page 1 of 18
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Documents

() “Notc"means the promissory note dated  May 12, 2023 , and signed by each Borrower
who is legally obligated for (he debt under that promissory note, that is in either (i) paper form, using Borrower's
writlen pen and ink signalure, or (i) electronic form, using Borrower's adopted Electronic Sigrature in accordance
with the UETA or E-SIGN, s applicable. The Note evidences the legal obligation of each Borrower who signed the
Note ta pay Lender ONE HUNDRED THIRTY-FOUR THOUSAND FOUR HUNDRED AND 00/100

Dollars (U.S. § 134,400.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly paymenls and to pay the debt
in full not later than  June 1, 2053 N

{E}) 'Riders” means all Riders o this Security Instrument that are sipned by Borrower. All such Riders are
incorporated. ‘aty; and deemed to be a puct of this Security Instrument. The following Riders are lo be signed by
Borrower [check ax as applicable]:

[] Adjustabie a1z Rider ~ [X] Condominium Rider
O 1-4 Family Rizer [] Planned Unit Development Rider
[ Second Home Riser fX] Other(s) {specily):

Fixed Interest Rate Rider

(F) "Secarity Instrument™ means this docurien!, which is dated May 12, 2023 , together
with all Riders to this document.

Additional Definitions

{G) "Applicable Law' means ail controlling applicable fedcral, state, and local statetes, cegulations, ordinances,
and adndnisteative rules and ocders (that have the effect of [aw) a2 well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” meansall Jues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assez.ation, homeownecs association, or similar
organization.

() 'Default" means: (i) the failure to pay any Periodic Payment or any olucy amount secured by this Securily
Tnstrument on the date it is due; {1i) a breach of any sepresentation, warranty, covinaut obligation, or agreement in
this Security Insicument; (iii) any materiaily false, misleading, or inaccurate inforriat’on_or staternent to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material jnformation in connection with the Loan, .t s described in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfec" means any iransfer of funds, other than a transaction originates-ov chzck, draft,
or similar paper instrument, which is initiated through an elecironic terminal, telephonic insrument, coznuter, or
magnetic lape 50 as 1o order, instruct, or authorize a finaneial institution to debit or credit an account, Such term
includes, but i3 not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiacd by
telephone or other electronic deviee capable of communicating with such financial institstion, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS = Single Famfly - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) JrDocMagle
Fama 3014 07/2021
Page 2 of 18
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(L} "E-SIGN"means the Electronic Sigratures in Global and Nationnl Commerce Acet (15 U.8.C. § 7001 o seq.),

as it may be amended [rom time to time, or any applicable additional or successor legislation that governs the same
subject malter,

(M) *Escrow Items" means: (i) taxes and assessments and other items that can attain pricrity over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments ar ground rents on the Property, if any;
(fii) premivms for any and all Insurance required by Lender under Section 5; (iv) Mortgage Insurance premivms, if
any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Tnsurance premiums in
accordance with the provisions of Section 11; and (v) Community Asseciation Dues, Fees, and Assessmenis ifLender
requires that they be escrowed beginning at Loan closing or at any time during the Loan ternt.

{N) "Loan" means Lhe debt obligation evidenced by ihe Note, plus interest, any prepayment charges, costs,
expenses, and Jate cherges due under the Note, and all sums due under this Security Instrument, plus interest,

{0) "Loar Setyicer” means the entily that has the conlractual right to receive Borrower's Perjodic Payments and
any other paymezis made by Borrower, and administers the Loan on behalf of Lender. Loon Servicer does not include
a sub-servicer, waich is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscelizneovy Proceeds' means any compensation, seltlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; (% condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepreseniations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” meansinsurance protecting Lender aguinst the nonpayment of, or Default on, the Loan,
(R) "Partial Payment” means any ravigent by Borrower, other than a voluntary prepayment pecmitted under the
Note, which is Iess (han a full outstanding Teriodic Payment.

(S) ‘Periodic Payment' means the repylarly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T} *Property" means the property described beiors under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrawer in connection with the lease, use, andfor occupancy
of the Property by a parly other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures A2t (12 U.S.C. § 2601 er seq.) and its implementing

regulation, Regutation X {12 C.F.R. Part 1024), as they may be zmended [rom time to time, or any addiifonal or
successor federal tegislation or regulation that gaverns the same subject soriter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply o 1 "federally related mortgage loan" even if
the Loan does not qualify as a "federally related morigage loan” under KESPA-

(W) "Successor in Interest of Borrower™ means any party that has taken tile to the Property, whether or not (hat
party has assumed Borrower's obligations uader the Note and/or this Security ir-sfament,

(X) "UKETA" means the Uniform Electronic Transactions Act, or a similar act recegnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propzity iz located, as it may be
amended from Lime to time, or any applicable additional er successor legislation that governs ‘av same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures 1o Lender (i) the repayment of the Loan, and all renewals, ealeusions, and
modifications of the Note, and (i) the performance of Borrower's covenanls 2nd agreements under tide Noourity
Tnsirument and the Note. For this purpose, Borrower mortgages, geants, conveys, and warranls to MERS (unlely as
nominee for Lender and Lender's successors and assipns) and 1o the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [MName of Recording Jurisdiction)
ILLINOIS - Single Family ~ Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) ¥ DocMaglc

Form 3014 0772021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 03-06-400-035-1046

which currently has the address of 695 GROVE DR Apartment 206

[Street]
BUFFALO GRQVE , Nllinois 60089 ("Property Address");
[City] [Zip Code]

and Borrower releas s ind waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH £ ti-+: improvements now o subsequently erected on the property, including replacements
and additions to the improveiaerts on such property, of] property rights, including, without limilation, all easements,
appurtenances, royalties, mineral righ's, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the for=griag is referred 1o in this Secorily Instrument as the "Property." Borrower
understands ond agrees that MERS folds-<aly legal Gtle to the interests granted by Borrower in this Security
Tnsirument, but, if necessary to comply w.th law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: (o exercise any or all o’ (hose interests, including, but not limited 1o, the right 1o foreclose
and sell the Property; and to take any action requiced of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVIINANTS, AND AGREES that; (i) Borrower lawlully owns
and possesses the Progerty conveyed in this Security Instrunent in fee simple or lawflly has the right to use and
occupy the Property under a leasehold estate; (if) Borrower has th:e 7ight to mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property; and (jii} the Prope:ty s “nencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owncrs'ip interests of record, Borrower warranls
generally the tille to the Property and covennnts and agrees 1o defend iie title *2the Property against all ¢laims and
demands, subject te any encumbrances and ownership interesls of record as Of Luan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! uss-with limited variations and
non-uniform covenants that reflect specific Nlinois state requirements lo constitule a xyiform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Intercst, Escrow Iems, Prepayment Charges, and Late Charges 8o unwer will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges ¢e under the
Nole, and any other amounis due under this Security Instcument. Payments due under the Note and Ihi= Szzurity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is retrned to Lender unpaid, Lender may require that any or all subsaquent
payments due under the Note and this Security Instrument be made in one or more of the following forms, s selected
by Lender: () cash; (b) money order; (c) certified check, bank check, treasorer’ s check, or cashier's check, provided

ILLINOIS - Single Famby - Fannie MaefFreddie Mac UNIFOFM INSTRUMENT (MERS) % DocMagic
Form 3014 Q72021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location desigrated in the Note or at such other
Tocation as may be designated by Leader in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower {rom
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenis or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may acceptand either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated 10 accept any Partial
Payments or o ¢ pply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such *sapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does ne’ mike such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Se='on 2 or return them to Borrower., If not applied earlier, Partial Payments will be credited
against the total amount die nader the Loan in calculating the amount due in connection with any foreclosure
proceeding, payofE request, [ar. madification, or reinstatement. Lender may accept any payment insufficient lo bring
the Loan current without waiver of 7zv rights under this Security Instrument or prejudice to its rights 1o refuse such
paymenis in (he future.

(b) Order of Application of Partial 7«;ments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such pavment will be applied 1o each Periodic Payment in the order in which
it became due, beginning with the oldest outstarding Periodic Payment, as follows: first 1o interest and then to
principal due under the Note, and finally to Escr(w Veras. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applieZ i5jate charges and to any amounts then due under this Security
Instrument. If a1l sums then due under the Note and this Scutty Instrument are paid in full, any remaining payment
amount may be applicd, in Lender’s sole discretion, to a Svre Periodic Payment or to reduce the principal balance
of the Nate, :

If Lender reccives a payment from Borrower in the amoun. of o1e or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymént .2y be applied lo the delinguent payment and
the Jate charge.

When applying payments, Lender will apply such paymeats in accordanec with Applicable Law,

{c) Voluntary Prepayments, Voluntary prepayments will be applied a described in the Note.

(d) No Change to Payment Schedule. Any application of paymenis, insuirics proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due daiz, o1 change the amount, of the
Periodic Paymenls,

3. Fands for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrtwer rust pay to Lender
on the day Periodic Payments are dve under the Note, until the Note fs paid in full, a sum of maney (o arovide for
payment of amounls due for all Escrow Ttems (the " Funds"). The amount of the Funds required to be prued ach month
may change during the tecm of the Loan. Borrower must promptly furnish to Lender all notices or invoices of cmounts
10 be paid under Ihis Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender vauives
this obligation in writing, Lender may waive this obligation for any Escrow Iiem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Tiems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INST! RUMENT (MERS) -DocMagic
Form 3014 0772021
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Borrower's obligation to make such Limely payments and to provide proof of payment s deemed to be a covenant and
agreement of Borrower under Lhis Secority Insirument, If Borrower is obligated to pay Escrow Ilems directly pursuant
to a waiver, and Borrower fafls to pay timely the amount due for an Escrow Item, Lender may exercise ils righls under
Section 9 to pay such amount and Barrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdcaw the waiver as (o any or all Escrow ltems at any
lime by giving a notice in sccordanca with Section 16; upan such withdrawal, Borrower must pay Lo Lender eli Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3,

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up Lo, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The By ds will be held in an institution whose deposits are insured by a U.8. federal ageney, instrumentality,
or entity (includi=z Lender, if Lender is an instittion whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender will apply the Fuads to pay the Escrow Ilems no later than the lime specified under RESPA. Leader
may not charge Bortr wer for: (i) holding and applying the Funds; (i} annually analyzing the escrow account; or (iii)
verifying the Escrow Lie's, unless Lender pays Borrower interest on the Funds and Applicable Law peemits Lender
to make such a charge. Unless Tender and Borrower agree In writing or Applicable Law requires interest to be paid
on the Funds, Lender will nct be required 1o pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charge, an anonal accounting of the Funds as required by RESPA.

(d) Surplus; Shortape and LePizacy of Funds, In accordance with RESPA, if there is a surplos of Funds
held in escrow, Lender will account to Borrawer for such surplus. If Borrower's Peciodic Payment is delinquent by
more than 30 days, Lender may retain the (urplus in the escrow account for the payment of the Escrow Items, If there
is & shortage or deficiency of Funds held in ererow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or dei’cioncy in accordance with RESPA.

Upon payment in full of all sums secured by s Securily Instrument, or an carlier time if required by
Applicable Law, Lender will promptly refund to Borrowe: ary Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, {ines, and impositions attributable
to the Property which have priority or may attain priority ovar Yais Security Instrument, (b) leasehold payments ar
ground rents on the Propetty, if any, and () Community Assocat’or Dues, Fees, and Assessments, if any. i any
of these items are Escrow ltems, Borrower will pay them In the munvsc srovided in Section 3.

Borrower must promptly discharge any lien that has priority or msy 2uafn priority over this Security Instrument
unless Borrower: (an) agrees in writing to the payment of the obligation secure2 by the lien in a manner accepioble
to Lender, but only 50 Yong as Borrower is performing under such agreement; ‘bb) centests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender detcrmines, in its sole discretion,
operate to prevent the enforcement of the lien while (hose proceedings are pending, by ony until such procecdings
are concluded: or () sceures from the helder of the lien an agreement satisfactory to T.oader that subordinates the
lien to this Security Insirument (collectively, the "Required Actions"). If Lender determin’s,that any part of the
Praperty is subject to a lien that has priority or may attain priority over this Security Instewiient #=d Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice {denti ying the Lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one ot <wre of the
Required Actions.

5. Property Insurance.

(a) Tnsurance Requircment; Coverages. Borrower must keep the improvements now existing or subseguently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes, winds, and floods, {or which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deduciible levels) and for
the periods that Lender requires, What Lender tequires pursvant to the preceding senlences can change during the term

[LLINOIS - Single Family - Fannie Mag/Freddiz Mac UNIFORM INSTRUMENT (MERS) <DocMagle
Form 3014 07/2021 -
Page 6 of 18




2313747090 Page: 8 of 24

UNOFFICIAL COPY

of the Loan, and may exceed any minimum coverngerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right (o disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure o Maintain Insurance. If Lender has a reasonable basls 1o believe that Borrower has failed 1o
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
oplion and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
prentiums for, or to seek toreinstale, any prior lapsed coverage obtained by Borrower, Lender is under ne obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
disccetion. Before purchasing such coverage, Lender will notily Borrower if required to do so under Applicable Law,
Any such coverage will insuce Lender, but might not protect Borrower, Borrower's equity in the Property, ot the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously inéfivct, but not exceeding the coverage required under Seelion 5(a). Borrower acknowledges that the cost
of the insurance ~overage so obinined may significantly exceed the cost of insurance that Borrower could heve
obtained, Any amous's disbursed by Lender for costs associnted with reinstating Borrower's insurance policy or with
placing new insuranc¢ pnder this Section 5 will become additional debt of Borrower secered by this Security
Instrument. These amudr,s vill bear interest at the Nate rate from the date of disbursement and will be payable, with
such interest, upon notice frany Lender to Borrower requesting payment.

(&) Insurance Policies” Al insurance policies required by Lender and renewals of such policies: (i) will be
subject o Lender's right to disupprove such policies; (i) must include a standard mortgage clause; and (if) must name
Lender as mortgagee and/or as an <dd’ii-al loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrovier wil. oromptly give to Lender proof of paid premiums and renewal notices.
If Borrower obiains any form of insurance :ove. age, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a siamlard mortgage clause and must name Lender as mortgagee and/or
as an sddilional less payee.

{d) Proof of Loss; Application of Proceeds. X7 the event of loss, Borrower must give prompt nolice io the
insucance carrier and Lender. Lender may make prouf of doss If not made promptly by Botrower. Any insurance
proceeds, whether or not the underlying insurance was roquired by Lender, will be applied to restoration or repair
of the Property, if Lender decms the restoration or repair to e rennomically feasible and delermines that Lender's
security will not be lessened by such restoration or repair.

Ifthie Property is 10 be repaired or restored, Lender will disbursc frum the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any ristictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to Laid such.insurance praceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been con pleted to Lender's satisfaction {which
may include satisfying Lender’s minimum eligibility requirements for persons repuiring the Property, including, but
not limited to, licensing, bond, and insucance requircments) provided that such: wispection must be undertaken
prompily. Lender may disburse preceeds for the repairs and restoration in a single paymeat or.in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, Vs terms of the repair
agreement, and whether Berrower js in Default on the Loan. Lender may make such diskarsemenis direclly to
Borrower, to the person repairing or restoring the Properly, or payable jointly to both. Lender v/l nst be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agres 1 weiting or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borroy'er will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's securily would be lesscned
by such restocation or repais, the insurance proceeds will be applied Lo the sums secured by this Security Instrument,
whether or not then due, wilh Lhe excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Singla Family - Fannle Mao/Freddia Mac UNIFORM INSTRUMENT (MERS) “rBocMaglc
Form 3014 0772021
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(e) Insurance Set(lements; Assipnment of Proceeds. If Bocrower abandons the Property, Lender may file,
negoliate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
{0 a notice from Lender that the insurance carrier has offered 1o settle 2 claim, then Lender may negoliate and settle
the claim. The 30-day period will begin when the notice is given, In either cvent, or if Lender acquires the Property
under Section 26 or atherwise, Borrower is uncondilionalty assigning to Lender (i) Borrower’ s rights o any insurance
proceeds in an amount not to exceed the amounts uapaid under the Mote and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Propesty.
If Lender files, negotintes, or settles a claim, Borrower agrees Lhat any insurance praceeds may be made payable
direetly to Lender without the need to include Borrower as an additlonal loss payee. Lender may use the insurance
proceeds either to repair or restare the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Mote
or this Secur?y instrument, whether or not then due.

6. Occupracy. Borrower mustoceupy, establish, and use the Property as Borrower's principal residence within
60 days after the <xezution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence {07 ai least one year afier the date of occupancy, unless Lender otherwise agrees in wriling, which
consent will not be muezsonsbly withheld, er unless extenuating circumstances exist that are beyond Borrower's
control. '

7. TPreservation, Maideaance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Properiy, aliow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Yetvower must maintain (he Property in order Lo prevent the Propecty from
deteriorating or decreasing in value duc 10 i=.condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Bor,ower will prompily repair the Property if damaged to avoid further
deterioration or damage.

I insurapce or condemration proceeds aré paid te Lender in conncetion with damage to, or the taking of, the
Property, Borrower will be responsible for repairing <7 restoring the Property only il Lender has released proceeds
for such purposes. Lender may disburse proceeds for the r7paivs and restoration in a single payment or in & series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defoult on the Lozn. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Propecty, (or-payable jointly to both, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Properiy, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of tha froperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable canse.

8, Borrower's Loan Application. Borrower will be in Defavit if, during i Loan application process,
Borrower or any persons or entities acting at Borrower's ditection or with Borrower's lnowledge or consent gave
materially false, misleading, or inaccurate information or stalements 1o Lender (or failed (o provide Lender with
material information) in connection with the Loan, including, but not limited to, oversiating Sorpawer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and babilities, and
miscepresenting Borrower's occupancy or intended oceupancy of the Property as Borrower's principri vesidence.

9. Pratection of Lender's Interest in the Property and Rights Under this Security Instrumcnt.

(a) Protcction of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contined
in this Securily Instrument; (&) there is a legal proceeding or government order that might significantly affect Lander's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruplcy, probate, for
condemnation or forfeiture, for enforcement of 2 lien that has priority or may auain priority over this Security
Tnstrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Braperty, then Lender may do and pay for whatever is reasoneble or appropriate to protect Lender's inlerest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing andfor repairing (he Property. Leadec's actions may include, but are not limited to: (T) paying any sems
secured by a lien that hos priority of may aulain priority over this Securily Instrurent; {II) appearing in court; and
(TI) paying: (A) reasonable altorneys' [ees and costs; (B) property inspection and valuation [ees; and {C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including ils secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replaciog or
boarding up doots and windows, draining water from pipes, climinating building or olher code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duly or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

() Avading Foreclosure; Mitigating Losses. If Borrower i8 in Defoult, Lender may work with Borrower to
avoid foreclasure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may iaie reasonable actions 1o evaluate Borrower for available aliernatives to foreclosure, including,
but not limited to, omiaining credit reports, title reports, title insuronce, property valuations, svbordination
aprecments, and thira-pr.ty appeovals. Borrower authorizes and consents to these actions, Any costs associated with
such loss mitipation activiiies neny be paid by Lender and recovered from Borrower a5 described below in Section 9(c),
unless prohibited by Applicalite Law.

{¢) Additiona! Amouis Secuved. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by *us Security Instrument, These amonnts may bear interest at the Note rate
from the date of dishursement and will be nayable, with such interest, upon notice from Lender 1o Borrower
requesting payment.

(d) Leasehold Terms. If this Security {rstrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not sarrend.r (e Jeasehold estate and interests conveyed or lerminate or cancel
the ground lease, Borrower will not, without the expreos wrilten consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Praperty, the Jeaseho!2 und the fee title will not merge unless Lender agrees to
the merger in writing.

1D, Assignment of Rents,

{a) Assipament of Rents. To the extent permitted by Appiicrule Law, in the event the Property is leased lo,
used by, or occupied by a third party (" Tenant"), Borcower is unccaditienally assigning and transferring o Lender
any Rents, regordless of to whom the Rents are payable. Borrower authorives Lender to collect the Rents, and agrees
ihat each Tenant will pay the Xents 1o Lender, However, Borrower wiilieceive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has given notic2 to the Tenant that the Rents are
1o be paid to Lender. This Section 10 constitutes an absolute assignment and not ap azignment for additional security
only.

() Notice of Defavlt. To the extent permitied by Applicable Law, if Lencer ives notice of Default to
Borrower: {i) all Rents received by Borrower must be held by Borrower as irustee for the bercSt of Lender only, to
e applicd to the sums secured by the Security Instrument; (if) Lender will be entitled to collez. and receive all of the
Rents: (iii) Borrower agrees to instract each Tenant that Tenant is to pay all Rents due and vnpiid tc Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Reats aue ‘o *.onder and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable La« nrovides
olherwise, all Rents collected by Lender will be applied first to the costs of taking control of znd mawgny the
Property and collecting the Rents, including, but not limited to, reasonable attorneys fees and costs, recelves's lees,
premiums on receiver's bonds, repair and maintenance costs, insurance premivms, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrament; (vi) Lender, or eny judictally
appointed receiver, will be liable to account for orly those Rents actually received; and {vii) Lender will be entitled
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to have a receiver appointed 1o take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender, If the Rents are nol sulTicient 1o cover the costs of taking contro! of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebiedness of
Borrower 1o Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more thun one month in
advance of the time when the Rents become due, except for securily or similar deposits.

(c) No Other Assipnment of Rents. Borrower represents, warrants, covenants, and aprees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under ihis Security
Instrument.

{f} Ceutrel and Maintenance of the Property. Uniess required by Applicable Law, Lender, or a receiver
appointed umder “pplicable Law, is not obligated to enter upon, take contro! of, or maintain the Property before or
afier giving nolice, of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do o at any time when Dorrawer is in Default, subject 10 Applicable Law.

() Additional Frovbions. Any application of the Rents will not cure or waive any Defoult or invalidate any
other right or remedy of Lerder: This Section 10 does not relieve Borrowsr of Borrower's obligations under Section
6.

This Section 10 will terrmunate »hen all the sums secured by (his Security Tnstrument are paid in full,

11. Mertgage Insurance.

(a) Payment of Premiums; Substitutiun of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgoge Insurance as a condition of making e Loan, Borrower will pay the premiums required (o maintain the
Mortgage Insurance in effect, IF Barrower was :‘eg'ired 1o make separaiely designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage [surarze coverage required by Lender ceases for any reason to be
available from the mortgage surec that previously yrovided such insurance, or (ii) Lender determines in its sole
discretion that such mortgape insures is no longer eligible (o yrovide the Morgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obain coverage subsiantiolly equivalent to the Morigage
Tnsurance previously in effect, at a cost substantially equivalint i the cost to Borrower of the Mortgage Insurance
previovsly in effect, from on aliernate mortgage insurer selected by L 2nder,

If substantially equivalent Mortgage Insurance coverage s not availuk’e, Borrower will continue to pay 1o Lender
the amount of the separately desigualed payments (hat were due when (ne insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable ioss rescave in lieu of Morigage Insurance.
Such loss reserve will be non-refondable, even when the Loan is paid In full, ind Lender will not be required to pay
Rorrower any interest or earmings on such loss reserve.

Lender will no longes require loss resecve payments if Morigage Insurance coverage ¢n the amount and for the
period that Lender requires) provided by an insurer selected by Lender again become vvailable, is chlained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance 25 a condition of making the Loan and Borrower was z2nnired to make
separately designated payments toward the premiums for Morigage Insurance, Borrower will oay \be premiums
required to mainlain Morlgage Insurance in effect, or to provide a non-refundable loss reserve, ol Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower <p2 Lender
providing for such termination or unti! tecmination is required by Appliceble Law. Nothing in this Section 11 ilrols
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as apreed, Borrower is not & party to the Mortgage Tnsurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from lime to time, and may enter into
agreements with other parlies that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer 1o make payments using any source of funds that the morigage insurer may have availoble (which
may include funds obtained from Martgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirecily) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgoge insurer's risk,
or reducing Josses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan; {ii} increase the amount Borrower will owe for Mortgage Insurance; (ii)
entitle Borrower Lo any refund; or (iv) affect the rights Borrower has, if any, with respect 1o the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. §4901 et seq.), as it may be amended from time to time,
or any additi=aal or successor federal legislation or regulation that governs the same subject matter ("HPA"), These
rights under the ¥2P'A may include the right to receive certain disclosures, Lo request and obtain canceilation of the
Mortgege Insorance, 'o have the Mortgage Insurance lerminated automalically, and/or to receive a refund of any
Morigage Insurance = ceniiums that were unearned at the time of such cancellation or termination.

12. Assignment ara! /.pplication of Miscellancous Proceeds; Forfeiture.

{a) Assignment of #isci’lancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lendor and agrees that such ameunts will be paid to Lender.

() Application of Miscellanezns Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be app.ieZ 12 vestoration or repair of the Property, if Lender deems the restoralion or
repair to be economically feasible and Lender*s cecurity will not be lessened by such resloration or repair. Duting such
repair and restoration period, Lender will nave the right to hold such Miscellaneous Proceeds until Leader has had
an opportunity to inspect the Property to ensu/e the work has been completed (o Lender's satisfaction {which may
include satisfying Lender's minimum eligibility requi revaents for persons repairing the Property, including, but not
limited 1o, licensing, bord, and insurance requiremer.: ) provided that such inspection must be undertaken prompdly.
Lender may pay for the repairs and restoration in a single diouizement or in a series of progress payments as the work
is completed, depending on the size of the repair or resioratinn, the terms of the Tepair agreement, and whether
Borrower is in Default on the Loan. Lender may make such dishursements directly to Borrower, lo the person
repairing or restoring the Properly, or payable jointly to both. Usiess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous P:on2eds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. Hf Lerder deems the restoration or repair not 1o
be economically feasible or Lender's security would be lessened by such restoiation or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether ov not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orde: thut Partial Payments are applied
in Section 2(b).

() Application of Miscellaneous Proceeds upon Condemnation, Destructior; & Loss in Value of the
Property. In the event of a total taking, destruction, or loss in valuc of the Property, all of the Miscellaneons
Proceeds will be applied to the sums secured by this Security Instrument, whether or not their due.~ith the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaination”)
where the fair market value of the Property immediately before the Partial Devalvation is egual ¢ or greoter than the
amount of the sums secured by this Sccurity Instrument immediately before the Pariial Devaluation, 2 percentags of
the Miscellaneous Proczeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. ‘The amount of the Miscellaneons Proceeds that will be so applied is determined
by multiplying 1he total amount of the Miscellanecus Proceeds by a percentage calculated by 12king (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
io Borrower. '

In the eventt of a Partial Devaluation where the fair market valve of the Property immediately before Lhe Partial
Devaluation is less than the amount of Lhe sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by (his Secority Instrument, whether or not the sums are
then due, ualess Borrower and Lender otherwise apree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instcument, whether or not then due, of (o restoration or repair of the Property, if
Borrawer (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (zs defined in the next sentence) offers to seltle a claim for damages. "Opposing
Party" means be third party that owes Borrower (he Miscellaneous Praceeds or the party against whom Borrower has
a right of actian ‘n regard to the Miscellaneovs Proceeds.

(&) Proceeding Affecting Lender's Interest in the Property. Botrower will b in Default if any action or
procezding beging, whelher civil or eriminal, (hal, in Lender's judgment, could result in forfelture of the Property
or olher malerial Imr drrient of Lender's interest in the Property or rights under this Security Instrument. Botrower
can cure such a Default nd) if acceleration has occurred, reinstate a3 provided in Section 20, by causing the action
ot proceeding to be dismisezd vith a ruling that, in Lender's judgmet, precludes forfeiture of the Property or other
metecial impairment of Lencar's $nterest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender-the proceeds of any award or claim for damages that are attributable to the
impatrment of Lender's interest in tua/riperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied Lo resloration or repai-uf the Property will be applied in the arder that Partial Payments are
applied in Section 2(b),

13. Borrower Not Released; Forbearatice by Lender Not o Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability uncer *ais Security Instrurnent if Lender extends the time for payment
or modifies (he amoriization of the sums secured oy this Security Instroment. Lender will not be required (o
commence proceedings against any Successor in Interest Jr Barrower, of (o refuse to extend time for pnyment of
otherwise modify amortization of the sums secured by thnz Serurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowar. Any forbearance by Lender in exercising any right
ot remedy including, without limitation, Lender's acceptance of pavinznts from third persons, entities, or Successors
in Interest of Rorrower or ia amounts less than the amount then due, Wit ot be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Sound. Borrower's cbligations and
liability under this Security Instrument will be joint and several. However, a1y Borzower who signs this Security
Instroment but does not sign the Note: (2) signs (his Security Insirument to mortgage. sant, convey, and warcant such
Borrower's interest in the Property under the terms of this Security Instroment; (b} sigra this Security Instrument to
waive any applicable Inchoate rights such as dower and curtesy and any aveilable homes'eud exemplions; {c) signs
(his Security Instrument 1o assign any Miscellaneous Proceeds, Rents, or other earnings from Lie Property to Lender;
{d) is not personally obligated 10 pay the sums due under the Note or this Security Instrumeat; p=d (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodal ons ¥irh regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without <«fting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Barrrwar's
obligations under this Secusity Instrument in writing, and is approved by Lender, will obtain all of Borrower's Zigtts,
obligations, and benefits under this Security Insteument, Berrower will not be released from Borrower's abligations
and Tiability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges,

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real
estate lax verificaion andfor reporting service used by Lender in connection with this Loan, and (ii) either {&) a
one-lime charge for flood zone determination, certification, and wacking services, or {B) a one-lime charge for flood
zone determination and cectification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrawer will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, Or any successor agency, atany time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ feesand costs; (ii) property inspection, valuation, mediation,
and loss milizatinn fees; and (iii) other reluted fees.

(6) Permusbility of Fees. In regard to any other fees, the absence of express authorily in this Security
Instrument to charze a specific fee to Borrower shovld not be construed as a prohibition on the charging of such fee.
Lender may not chiarre zes that are expressly prehibited by this Security Instrument or by Applicable Law,

{d) Savings Cluars, ) Applicable Law sets maximum loaa charges, and that law is finalty Interpreted so that
the interest or other loan chrgee collected or Lo be collected in connection with the Loan excezd the permitted limits,
then (i} any such loun charge vil! be reduced by the amount necessary 1o reduce the charpe to the permitted limit, and
(ii) any sums already collected rom Barrower which exceeded permitted limits will be refunded to Berrower, Lender
may choose lo make this refund by resu-ing the principal owed under the Note or by making a direct payment to
Rorrower, If a refund reduces principal, the raduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such returd made by direct payment to Borrower will constitute 3 waiver of any
right of action Borrower might have arising out ¢. such overcharge.

16. Notices; Borrawer's Physical Address. A% notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Berrower. Unless Applicable Law requires a different method, any wrillen nolice to Borrawer
in connection with this Security Instrument will be deemed t<_ha /e been given Lo Borrower when (i) mailed by fiest
class mail, or (ii) actually delivered to Borrower's Notice Addrese (a7 defined in Section 16(c) below) if sent by means
other than ficst class mail or Electronic Communication (as definid a1 Section 16(b) below), Natice to any one
Borrower will constilvte netice (o all Borrowers unless Applicable Larv expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required usuer Arplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Irstrunieat.

{b) RElcctronic Notice to Borrower, Unless another delivery method is requizad by Applicable Law, Lender
may provide nolice to Borrower by e-mail or other ¢lectronic communication {"Elecueinic Communication™) if: (1)
agreed to by Lender and Borrower in writing; (i) Borrower hos provided Lender with Zcrrower's e-mail or other
electronic address (“Electronic Address™); (ifi) Lender provides Borrower with the option to rcrelve notices by first
class mail or by other non-Electronic Communication instead of by Elecironic Communiczdon:.and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communic ttion in congection
with (his Security Instrument will be deemed to have been given to Berrower when sent unless Lender bicoaes aware
that such notice is not delivered. If Lender becomes aware thal any notice sent by Electronic Commusacrann is nat
delivered, Lender will resend such communication lo Borrawer by first class mail or by other nen-slectzonic
Commaunicatien. Borrower may withdraw the agreement to receive Electronic Communications from Lende. aiany
time by providing wrilten notice to Lender of Borrower's withdrawal of such agreement.

(&) Borrower's Nofice Address, The address (o which Lender will send Borrower notice (*Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agread that notice may be given by Electronic Communication, (hen Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changesto Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report achange of Notice Address
only throngh that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender’ s address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Securily Insteument wili be deemed
10 have been given to Lender only when actually received by Lender at Lender's desipnated address (which may
inclede an Elecironic Address). I any notice 1o Lender required by this Security Instcument is also reguired under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

() Bor:ower's Physica! Address. Inaddition to the designated Notice Address, Borrower will provide Lender
with the address :vhere Borrower physically resides, if different from the Property Address, and nolify Lender
whenever Lhis sddrcs3 changes.

17. Governiag Law; Severability; Rules of Construction. This Security Instrument is governed by federal
Jaw and the law of the &%ae of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements ana firliztons of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lav: (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withou ine cenflicting provision, and (if) such conflicting provision, to the extent possible,
will be considered modified to comy ly 4% Applicable Law, Applicable Law might explicitly or implicitly allow the
parties lo agree by contract or it migh be silent, but such silerce should not be constreed as a prohibition against
agreement by contract, Any aclion require undar (his Security Instrument to be made in accordance with Applicable
Law is to be made in accordance wilh the Appliceble Law in effect at the time the action is undertaken.

As used in this Security Instrument: (2) woerls in the singular will mean and include the piucad and vice versa;
(b} the word "may" gives sole discretion without ucy shligation to take any action; (c) any reference to “Section” in
this document refers to Sections contained in this Secarity T=trument unless otherwise noted; and (d) the headings
and captions are insesled for convenience of reference and do nut define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or irovision.

18. Borrower's Copy. One Borrower will be given one copy »f the Note and of this Securily Instrument.

19. Transfer of the Property or o Beneficial Interest in Kexrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Proverty, including, but not limited (o, those
beneficial interests iransferred in 2 bond for deed, contract {or deed, inst~iinent sales contract, or escrow agreemeal,
the intent of which is the transfer of Litle by Borrower lo a purchaser at a fult re d:te.

IF ail or any part of the Property or any Interest in the Property is sold o: ir<oxferved {or if Borrower is nota
nawural person and a beneficial interest in Borrower is sold or transferred) withou. L..nder's prior wrillen conseat,
Lender may require immediate payment in full of all sums secured by this Security Insiumént. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender will give Borrower notice of acceleration. Tre nolice will provide a
petiod of not less than 30 days {rom the date the notice is given in accordance with Section 16 wilkin which Borrower
must pay all sums secured by this Security Instrument. If Borrower [ails to pay these sums prior-+3, o5 npon, the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument witacut furtber
notice or demand on Borsower and will be entitled to collect all expenses incurred in pursuing suct reraedies,
including, but not limited lo: (2) reasonable attorneys' fees and costs; (b) property inspection and valuation {(es: and
{c) other fees incurred 1o protect Lender’s Interest in the Property and/or rights under this Security Insicument.

20. Borrower's Right to Reinstate the Loan aftec Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other pericd as

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Applicable Law might specily for the tecmination of Borrower'sright lo reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satis{y al of the following conditions: (2a) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Nole; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limiled to: {i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Insirument or the Note, and
Borrower's obligation to pay e sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more afthe foflowing
forms, as selictud by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bark check, treasurer's check, or
cashier's check, provided any such cheek is drawn upon an inslilution whose deposils are insured by aU.3, federal
agency, inslruineriaity, or enlity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrurmen and obligations secured by this Security Instrument will remain {ully effective as if no
acceleration had ccouirsd

21. Sale of Note. Thel¥a'e or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or 'nore times. Upon such a sale or other transfer, all of Lender's rights and obligations
wnder this Security Instrumext will convey 1o Lender's successors and assigns.

22. Loan Servicer. Lender (nay i=ie any action permitted under this Security Instrument through the Loan
Servicer or another authorized represcntative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other anthorized representative of Lender hus the right and authority to lake any such action.

The Loan Servicer may change one or 1rore times during the term of the Note. ‘The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer Fas the right and authority to: {a) collect Periodic Payments and any
ather amounts due under the Note and this Securi’; Instrument; (b) pecform any other mortpage loan servicing
obligations; and (c) exercise any rights under the Note, {%is Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowcr will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address t, which payments should be made, and any cther
information RESPA and other Applicable Law require in conne :tici with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notisier. %he other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable pérind after the giving of such notice Lo lake
corcective action, neither Borrower nor Lender may commence, joir, o: og joir=4 to any judicial action (either as an
individual litigant or 2 member of a class) that (a) arises [rom the other picty's actions pursuant to this Security
Instrument or the Note, or {b) alleges thal the other party has breached any provizien of this Security Instrument or
the Note. Jf Applicable Law provides a time period that must elapse before certiin 97tion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of 2=frult given to Borrower
pursuaat to Section 26(a) and the notice of acceleration given to Borrower pursuant to Suetica 19 will be deemed 1o
satisfy the notice and opportunily to take corrective action provisions of this Section 23.

24. Hazardons Substances.

() Definitions. As used in this Section 24; (i) “Environmental Law" means any Applicabie L uwe where the
Property is located that relate to health, safety, or environmental protection; (ii) “Hazardous Substances” iorlude (A)
those substances defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law, nd /R) the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) “Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law: and {iv) an " Environmental Condition" means a condition that can cause, contribule
to, or otherwise trigger an Environmental Cleanup.

[LLINOIS - Single Family « Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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{b) Restriclions on Use of Hazardous Substances. Borrower will nol cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substanees, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything alfecting the Property that; (i) violates
Enviconmental Law; (ii) creates an Environmental Condition; or (ifi) due to the presence, vse, or release of a
Hazardous Substance, creales a condilion that adversely affects or could adversely affect the valve of the Property.
The preceding two sentences will not apply to the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are generally recognized Lo be appropriate to normal residential uses and to mainienance
of the Property (including, but not limited to, hazardous substances in consumer products).

() Notices; Remedial Actions. Borrower will promptly give Lender written notice of: i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmeatal Law of which Borrower has actual knowledge; (if) any
Enviconmentz Coadition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Zubstance; and (iif) any condition caused by the presence, use, or release of & Hazardous Substance
that adversely affects ‘he value of the Property. If Borrower learns, or is notified by any govarnmental or cegulatory
authority or any privale party, that any removal or olher remediation of any Hazardous Substance nffecting the
Property is necessary, Brorower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Seciri’y i=stcument will create any cbligation on Lender for an Environmental Cleanup.

25. Fleetronic Note Signed with Borrower's Electronic Signature. If the Nole evidencing the debt for this
Loan is electronic, Borrowet icknowledges and represents 10 Lender that Borrower: (a) expressly consented and
intended to sign the electronic Mol ».ing an Electronic Signature adopted by Borrower (“Borrower's Electronic
Sigoature"®) instead of signing a paper Note~vith Borrower's writien pen and ink signature; {b) did not withdraw
Borrower's express cansent to sign the elec ronic Note using Borrower's Electronic Signawre; {c) undersiood that by
signing the electronic Note using Borrower's Fiecironic Signature, Borrower promised (o pay the debt evidenced by
the electronic Note in accordance with its terms, ard /d) signed the alectronic Note with Barrower's Electronic
Signature with the intent and understanding that by Zoing 50, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leider further covenant and agree as follows:

26. Acceleraiion; Remedies.

{a) Notice of Defanit. Lender will give a notice of Defauit 1= Rorrower prior to scceleration following
Borrower's Default, except that such notice of Default will not be sent whea Lender exercises its right under Section
19 uatess Applicable Law provides otherwise. The notice will specify, Ji additiex to any other information required
by Appiicable Law: (i) the Default; (ii) the action required to cure the Defaul(: (iii) » dale, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Bor:twer, by which the Defavlt must
be cured; (iv) that failure to cure the Default on or before Lhe date specified in the 2ourz may result in acecleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ar-za)z of the Property; (v)
Borrower's right (o reinstate after acceleration; and (vi) Borrower's right to deny in the loreciosure proceeding the
existence of a Default or 1o assert any other defense of Borrower to acceleration and foreclozure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dite sy ecified in the
notice, Lender may require immediaie payment in full of all sums secured by this Security Instrument vyt forther
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 0 crllect all
expenses incurred jn pursning the remedies provided in this Section 26, including, but not limited te: (i) 1ensrniabie
aitorneys' fees and costs; {ii) property inspection and valuation fees; and (iii} other fees incurred to protect Luoncer's
interest in the Property and/ar rights under this Sccurity Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sceurity
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undec Applicable Law.

28 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance porchased by Lender,
but only after providing Lender with evidence that Borrower has ablained insurance as required by Borrower's and
Lender's agrezment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance{ itcluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until tha effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borroy/et's tatal cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowe: may be able 1o obluin on its own,

BY SIGNING BELOW, Barrower accepls and agrees 1o the terms and covenants centained in this Security
Instrument and in any Rider sigred by Borrower and recorded with it.

i 4
. i I T .
:_ \meL‘L ' | m NN, N
Alexander T Matijevic -Borrower
Witness Witners
ILLINGIS - Single Family - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT (MERS) #DocMagic
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[Space Below This Line For Acknowledgmeni]

Stateof  ILLINGIS )

) ss.

County of .GOOK

1 m{/l /% \\ M// {Q(‘D}/(’] IV ))j‘{j/ M’ cerlify that

(here give nume of officer and his official utlc)

’ i Aiw i
Alexander T Matijevic ( a %\ \ aﬁ /\W"\

I

(name of grantor, and 1tacknowledged by the spouse, his or her name, and add "his or her spouse™)

appgared before me this day in person.ant acknowledged that h Y
3hcr or their) free and valuntary ‘act, fz:the uses and purposes therein set fo j

Dated: May 12, 2023

nator: Th h der, NMLSR |D 2842
0 Qo T e Y ered "Hhe AlTindty, TL3, NMLSR ID 1598647
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MIN: 101398219006643938 Loan Number: 23838560822

FIXED INTEREST RATE RIDER

Date: May 12, 2023
Lender; GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Alexander T Matijevic

THISFIXED INTEREST RATE RIDER is made this  12th day of May, 2023
and is jucorporaled into and shall be deemed Lo amend and supplement the Security Instrument, Deed of
Trust, or Sectrity Deed (the "Sccurity Instrument") of the same dale given by the undersigned (the
"Borrower") (0 rerure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of
GUARANTEEL RATE AFFINITY, LLC.
(the "Lender"). The Sturity Instrument encumbers the property more specifically described in the Security
Instrument and located <

695 GROVE DR Apartment 206, BUFFALO GROVE, [LLINOIS 60089
[Property Address]

ADDITIONAL COVENANTS. Y& addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition {( D ) "Note" of the Security Instrument is hercby deleted and the following
provision is substituted in its place in the Secunty Instrument:

( D ) "Note" means the promissory note dated May 12, 2023 , and signed by each
Borrower who is legally obligated for the debt under it promissory nole, that is in either (f) paper form,
using Borrower's writien pen and ink signature, or (i) electzarie form, using Borrower's adopted Eleciranic
Signature in accordance with the UETA or E-SIGN, as applicalir. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE HUNDRED THIRTY-FOUR THOUSAND

FOUR HUNDRED AND 00/100 Dollars (U.S.  174,400.00 Y plus interest,
Each Borrower who signed the Note has promised to pay this debtn reguiar monthly payments and to pay
the debt in full mot later than June 1, 2083 at e raie of 6.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveraats contained in this Fixed
Interest Rate Rider.

‘ ‘ — e
K R =i 50
.fula\k Al v--v')w**'; k *‘ Hé&-dt}tf—’“i, AR
Borrower Alexander T Matijé@ic Date
[LLINOIS FIXED INTEREST RATE RIDER $rDocMagic
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MIN: 101398219006643938 Loan Number: 2399560822

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th  day of May, 2023 s
and is incorporated into and amends and supplements the Morlgage, Moxlgage Deed, Deed of Trust, or
Securily Deed (the “Security Instrument”) of the samc date given by the undersigned (the "Borrower™) {o
secure Borrower's Note to GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILITY OMPANY {the "Lender*)
of the same Fzte and covering the Property described in the Security Instrument and located at:

$9% GROVE DR Apartment 206, BUFFALO GROVE, ILLINOIS 60089

{Property Address)

The Property includes @ vait in, together with an undivided interest in the common clements of, a
condominium project known ns:

Fireside Terrace
- [Masae of Condeminizm Project]

{the "Condominium Project"). If the owners association or other entity which acls for the Condominivm
Project (the "Owners Association™) holds utls & property for the benefit or use of ils members or
shareholders, the Property also includes Borrower' sintricst in the Owners Association and theuses, proceeds -
and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to th rrpresentations, warranties, covenanls, and
agreements made in (he Security Instrument, Borrower and Leuder ferther covenant and agree as follows:

A. Condominium Obligations. Borrower will perizimall of Borrower's ebligations under
the Condominium Project's Constituent Documents. The "Cons(ituen: Documents® are the: (i)
Declaration or eny other document which creates the Condominium Projze’; (ii) by-laws; (jif) code of
regnulations; and (iv) other equivalent documents, Borrower will prompily pay. «when du, all dues and
assessments imposed pursuent (o the Constituent Documents,

B. Property Insurance, So long as the Owners Association maintains, with.n_penerally
accepled insurance carrier, a "master” or "blanket” policy on the Condominium Pr. fjiect which is
salisfactory to Lender and which provides insurance coverage in the amounts (including dariible
levels), for the periods, and against foss by fire, hazards included within the term “extended covecage,”
and any olher hazards, including, but not limited to, carthquakes, winds, and floods, for which Landrz
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodin
Payment made to Lender consisting of the yearly premium instaliments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that (he required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - % DocMaglc
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the masler or blanket palicy.

In the event of  distribution of property insurance proceeds in lieu of restoration or repair
following a loss Lo the Property, whether (o (he unit or to common elements, any proceeds payable 1o
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure <hat the Owners Association maintains a public liability insurance policy acccplable in form,
amouit; and exient of coverage lo Lender,

D. ' Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to-coriewer in conneclion with any condemnation or ‘other toking of all or any part of the
Property, wheihe: ~f the vnit or of the common clements, or for any conveyance in licu of
condemnation, archezety assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums sceured hv £ic Security Instrument as provided in Section 12

E. Lender's Prior Consent. Borrower will not, except afier notice to Lender and with
Lender's prior written consent, Zithe: partition or subdivide (e Properly or consent lo: (i) the
abandonment or lermination of Liz Condominium Project, except for abandonment or termination
required by [aw in the casc of substaniizl Zestruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) ury ninendmentto any provision of the Consliluent Documents
unless the provisicn is for the express beneti! of Lender; (jii) termination of professional management
and assumplion of self-management of the Owner s Assciation; or (iv) any action which would have the
cffect of rendering the public libility insurance csvirage maintained by the Owners Association
unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominiur: dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under t# i5 paragraph F will become additional
debt of Borrower sceured by the Securily Instrument. Unless Borrowr ¢ ant’ Lender agree to ather terms
of payment, these amonnts will bear interest from the datc of disburscim=p® at the Nole rate and will be
payable, with interest, upon notice from Lender 1o Borrower requesting payvient.

MULTISTATE CONDOMINILM RIDER - Single Family - % DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

{\.-’b\ B Z,L‘u' f \ EH \i’l\}-'":{j'--t-?" L S (S o ﬂl)
Alexander T Matijevic™ -Borrawer
MULTISTATE CONDOMINIUM RIDER - Single Family - < DacMagic
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LEGAL DESCRIPTION
Order No.:  23CST842608GU

Eor APN/Parcel ID(s): 03-06-400-035-1046

UNIT 205-2, IN FIRESIDE TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE NORTH 470 FEET AS MEASURED ON THE EAST AND WEST LINES THEREOF (EXCEPT THE
EAST 483.06 "EiT AS MEASURED ON THE NORTH LINE THEREOF) TOGETHER WITH THE
WEST 200 FEE T AS MEASURED ON THE SOUTH LINE THEREOF OF THAT PART LYING SOUTH
OF THE NORTH 475 FEET AS AFORESAID, ALL OF THE EAST 22 ACRES OF THE SCUTH 80 '
ACRES OF THE SOUT#H %2 OF THE SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE (HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS WHICH
SURVEY IS ATTACHEDG AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 2£443054 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.




