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When recorded, rétirmn to:
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This instrument was prepared y:
Debbie Morley

CIBC BANK USA

7103 W 111th Street

Worth, IL 60482

708-671-2369

Title Order No.: PT23-91231

LOAN #: 118EMO066198

[Space Above This Line For Recoriing Data] —

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defired in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also [roviled in Section 16.

{A) “Security Instrument” means this document, which is dated May 1, 2023, together with all
Riders to this document.

(B) "Borrower” is Matthew R. Menna, as Trustee of the Matthew R. Menna Revocable Trust ¢£ 2705, as
amended and restated.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CIBC Bank USA.

¥
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Lender is a Banking Corporation, organized and existing under the laws of
lNlinois. Lender's address is 7103 West 111th Street, Worth,
IL 60482

Lender is the martgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated May 1, 2023. The Note
states that Borrower owes Lender EIGHT HUNDRED THOUSAND AND NOJDQ* * * s xwx s arawmankasddh e
K Kk k k ok ok ok kohbokkdkkkhkdkohhkhkohkokk okkkkAKhhhkkhkkhkXhkkhkrtkokhRk kKK h ok DO”arS(U.S. $800,000.00 )

plus interest. Borrower has pramised to pay this debt in reqular Periodic Payments and to pay the debt in full not later
than June 1, 2053.

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan" mearsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ail suins due under this Security Instrument, plus interest.

{G) "Riders" meaiis.ainRiders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower {check box as applicable]:

Adjustable Rate Riger ] Condominium Rider x] Second Home Rider
[ Balloon Rider ] Ptanned Unit Development Rider Other(s) [specify]
[ 1-4 Family Rider "] Biweekly Payment Rider Inter Vivos Trust Rider
[1 VA, Rider

(H) “Applicable Law" means all controllirg apolicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the fifect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Asscs sments” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiu’n association, homeowners association or similar arganization.
() "Electronic Funds Transfer” means any transfer orfurdz, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroriclerminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution*J.4gbit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machinerzrisactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) "Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descliued.in Section 5) for: (i) damage to, ar
destruction of, the Property; (i} condemnation or other taking of all ar any part of'the Property; (i) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/ar condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interegt under the Note, plus
{il) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.)ard.its implementing
regulation, Regulation X {12 C.F.R. Parf 1024), as they might be amended from time to time, crary additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrumient, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not gualify as a “federally related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifica-
tions of the Note; and (i) the performance of Borrower's covehants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
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LOAN #: 118EM066198
assigns the following described praperty located in the Gounty

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction):
SEE ATTACHED LEGAL DESCRIPTION.
APN #: 14-28-319-112-1116 & 14-28-319-115-1171 & 14-28-319-115-1085

which currently has the address of 2550 North Lakeview Avenue Unit 2703, Chicago,
[Street] [City]
llincis 60614 ("Property Addrass”):
[Zip Code]

TOGETHER WITH all the improvements now. oriiereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the'p ‘operty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred i in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is arisncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeity zgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nativpal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering-real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any pr:payment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Tayments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or otherinstrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lenser may require
that any or all subsequent payments due under the Note and this Security Instrument be made in on or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desighated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

iy
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LCAN #: 118EMO066198
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes

payment to bring the Loan current. If Barrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to fareclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymeants accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied ta each Periodic Payment in the
order in which it became due. Any remaining amounts shal! be applied first to late charges, second to any ether amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
ta pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periadic Payrient is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if -and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applicd tothe full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary preza/ments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payriveris; insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due’ duate, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltetiis. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (ihe *runds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority ov2r this Security Instrument as a lien or encumbrance on the Property; (B)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance pre.miums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in aczeidance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during<re ierm of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed Fy Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender sl natices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender-izives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's chligation to puyie Lender Funds far any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waivar, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment oi P uiids has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within suchitime period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for-all purpeses be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If
Borrower is abligated to pay Escrow ltems directly, pursuant to a waiver, and Eorrower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amoit and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke tha waiver as to any or all Escrow
ltems at any time by a netice given in accordance with Section 15 and, upon such revociition) Borrower shall pay to
Lender all Funds, and in such amaunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lende: t= anply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under PESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenaiwres of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whaose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESFA. Lender shall not charge Borrower
for holding and applying the Funds, annuzally analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.,
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LOAN #: 118EM066198
Ifthere is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account ta Borrower for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrawer shall pay to Lender the amount necessary to make up the shortage
in accardance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined tnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Barrower shzil promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is resforming such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien in, legal prorcedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are penairig,iut onfy until such proceedings are concluded; or {¢) secures fram the holder of the lien an
agreement satisfactory to terder subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a«e’ which can attain priority over this Security Instrument, Lender may give Borrower a
netice identifying the lien. Withie 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth @by« in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within fhe term "extended coverage,” and any ather hazards including,
but not Iimited to, earthquakes and floods, for whici Lender reguires insurance. This Insurance shall be maintained
in the amounts (including deductible levels) and for thz periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term.<f the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s rightiz disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrovsarsia pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determinatian, certification and tracking services; or (b) a one-time charge for flaod
zone determination and certification services and subsequent charge’. .zach time remappings or similar changes ocour
which reasonably might affect such determination or certification. Borrowzr shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in cenpaction with the review of any fload zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender riav obtain insurance coverage, at
Lender's option and Barrower's expense. Lender is under no ghbligation to purchass any particular type or amount of
caverage. Therefore, such coverage shall cover Lender, but might or might not protect 3errower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and migt provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cast of the insuraiice ¢rverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thesa amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, ugon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such paolicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal nctices, If Barrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy
shall include a standard morntgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Praperty to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Berrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the arder provided for in Section 2.

If Borrower 24andons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Boriower.does not respend within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, ther Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lerdar acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Barrower’s rights to 'zt insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} avy-nther of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insuranc.e jJolicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use e insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrum2r?; whether or not then due.

6. Occupancy. Borrower shall occupy,-=stablish, and use the Praperty as Borrower’s principai residence within
60 days after the execution of this Security Instiument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date ©f nccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless ex’eniiating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protectizii of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Prapertty. Whether or not Borrower
is residing in the Property, Barrower shall maintain the @roperty in order to prevent the Praperty from deteriorating or
decreasing in value due to its condition. Unless it is determinesd pursuant to Section & that repair or restoration is not
economically feasible, Borrower shall promptly repair the Praperiy. i damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in cannection with-d=mage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single rayrent or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are niot sirficient to repair or restore the Property,
Borrawer is not relieved of Borrower's obligation for the completion of such repair ar restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interiar of the improvements on the Property. Lender shall {jive Borrower notice at the time of
or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apolication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge i“conssnt gave materially
false, misleading, or inaccurate information ar statements to Lender (or failed to provide Lender'with material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representatinns conceming
Borrower’s occupancy of the Property as Borrgwer's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonahle or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security Instrurent, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doots and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate fram the date of disbursement and shall be
payable, with such interest, upen notice fram Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the |ease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate ar cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, theleasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage irsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Leuder ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requires.to make separately designated payments toward the premiums far Mortgage Insurance,
Barrower shall pay the premiurss required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continus t& pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased ta Uz in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and'esder shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer require 284 raserve payments if Morigage Insurance caverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mertgage Insurance as a condition of making the Loan ard Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Gairawer shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable t3e5 veserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between‘dorrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectiv =710 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Martgage Insurance reimburses Lender (ar any entity that purchases s Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mcngage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror tima to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds th<t the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any.Jeinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive-from (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrawer any
interest ar earnings on such Miscellaneous Proceeds. If the restoration ar repair is not economically feasible or Lender's
security would belessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tuis!iaking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thirsSecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial iaking. destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the pariia' taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruriient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing. f1x sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied oy th<-following fractian: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss ir vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ar loss invalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or luss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this-Seeurity Instrument whether or nat the sums are then due.

If the Property is abandoned by Borrower, or if, after netine by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a-Ci=im for damages, Borrower fails to respond to Lender
within 30 days after the date the naotice is given, Lender is authorizzd o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured " this Security Instrument, whether or not then
due. "Oppaosing Party" means the third party that owes Borrower Miscellzhieois Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciiiminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has accurred, reinstate as provided
in Section 19, by causing the action ar proceeding to be dismissed with a ruling that, in._ender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property «r rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impainmnzrd.of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be‘anpliad in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise medify amertization of the sums secured by this Security Instrument by
reasan of any demand made hy the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of ar preclude the exercise of any right ar remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-sighing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (axcept as provided in Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performead in connection with Borrower's default,
far the purpose oizrotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorrieys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such feesL=idier may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collectcd or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduted by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrgwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund hy reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be tre ated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for unde: thz Mote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any.4\3iit of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lenderin zonnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security \nstrument shall be deemed to have been given to Barrower
when mailed by first class mail or when actually delivered ta Ecrrower’s notice address if sent by other means. Notice
ta any one Borrower shall constitute notice to all Borrowers ualzsz Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower nas rigsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s changr. 2f address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under thiz Security Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class maii to Uznder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cornesion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremant wili satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sisali ke coverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations coriained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might 2xplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a probibition against
agreement by cantract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (g} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propenty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lendar may invoke any remedies permitted by this Security Instrument without further natice or demand on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. |f Barrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued &t any time prior to the earliest of: (a) five
days before sale ! the Property pursuant to Section 22 of this Security Instrument; (b} such other periad as Applicable
Law might specity-for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thoseconditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nate 45 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expensesinzured in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection ara vzliation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under f1s Security Instrument; and (d) takes such action as Lender may reasanably require to
assure that Lender’s interest ir-tiie Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Inétn:mant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s.ch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; {b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
pravided any such check is drawn upon an institiition whose deposits are insured by a federal agency, instrumentality
or entity; or (dy Electronic Funds Transfer. Upor re nstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no vceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 2f Grievance. The Note or a partial interest in the Nate
(together with this Security Instrument) can be sold one or.more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Service:™that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage lzai servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one ur/mare changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will e given written notice of the change which
will state the name and address of the new Loan Servicer, the address te.awhich payments should be made and any
other information RESPA requires in connection with a natice of transfer of servic'ng. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, th= martgage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a7 either an individual litigant
or the member of a class} that arises from the other party’s actions pursuant to this Security tiist:ument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security/instrument, until such
Borrower or Lender has nctified the other party (with such notice given in compliance with the reguiretn=nts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of sucit notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrawer pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

&
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(c) “Environmental Cleanup” includes any response action, remedial actign, or remaval action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardeus Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nct do, nor allow anyons else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized o be
appropriate to narmal residential uses and to maintenance of the Property {including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governms#iial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiilirg, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by e piesence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower iesins, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation =i eny Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial aclions in accordance with Environmental Law. Nothing herein shall create any cbligation
on Lender for an Environmentai Cleapup.

NON-UNIFORM COVENANTS. Borrowszi~and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in th)s_Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). Th~ notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 day s from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure th': default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrzwzr of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exisiweize, of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on ¢ hefore the date specified in the notice, Lender
at its option may reguire immediate payment in full of all sums =zCured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciul proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this-Se<tion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrumerit, ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a f=e for releasing this Security
Instrument, but only if the fee is paid te a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hareby releases and w=ives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance ‘at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has chtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the caollateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in cannection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its ewn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

o

;7_:/? 755; - 51 2% (seal)
MATTHEW RAVENNA, AS TRUSTEE OF THE MATTHEW R MENNA REVOCABLE  DATE
TRUST UNDER TRUST INSTRUMENT DATED 01062005

BY SIGNING BELOW, the undersigned, Settlor(s) of The Matthew R Menna Revocable Trust under trust instrument
dated 01062005, acknowledges all of the terms and covenants contained in this Security Instrument and any rider{s)
thereto and agrees to be baund thereby.

>
r%ﬁ % _____ _ (SEAL) TRUST SETTLOR

i

WATTH EE,.‘?%\, MENNAZ

State of ILLINOIS
County of COOK

This instrument was acknowledged before ma on MAY 1, 2023 (date) by MATTHEW R. MENNA (name of
person/s).

{Seal)

QFFICIAL SEAL !
| ] latary Public - Stafa of lfinols |
My Comrissian Expires Oet. 29, 201231

Signature of Notary Public
:

e

Lender: CIBC Bank USA

NMLS 1D: 619817

Loan Originator: Christine DeSanto
NMLS ID: 230045
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LEGAL DESCRIPTION

Parcel 1A:

Unit T27-03 in the Lincoln Park 2550, a Condominium, as delineated on a survey of the following described tract of
Land:

Certain Lots in Lincoln Park 2520 Subdivision, being a Subdivision in the Southwest 1/4 of Section 28, Township
40 North, Range 14, East of the Third Principal Meridian, according to the Plat thereof recorded October 24, 2011
as document number 1129722061, as re-recorded November 23, 2011 as document 1132729082;

Which survey is attached as exhibit "A" to the declaration of Condominium recorded December 29, 2011 as
documant number 1136318007; together with its undivided percentage interest in the common elements in Cock
i County lllinois.

Farcel 1B: residentizi parcel easements

a non-exclusive easement {9 the units described in Parcel 1A above as created by declaration of covenants,
cenditions, restrictions ang e4senents made by Lake Tower Development, LLC, a Delaware Limited Liability
: Company dated October 27, 2J11 and recorded October 27, 2011 as document 1130028045 for the purpose of

1) maintenance, structural support, ts< o1 certain facilities, encroachments, and for common walls, ceilings and
floors, signage, access 1o storage areas, lzatling dock and trash room, garage service elevator and stairwells,
: valet parking operations over those parts of the garage parcel as described therein.

1) Ingress and egress for maintenance, structural sipport, use of certain facilities, encroachments, and for
common walls, ceilings and floors, over Those Pait; of the Single Family Home Parcel Defined Therein.

Parcel 1C:

The exclusive right to the use of the balcony and terrace, for thewrnpfit of Said Unit T27-03, a limited common
element as delineated on the survey attached to the Declaration of “-andominium ownership for Lincoln Park
2550, a condominium, recorded December 29, 2011 as Document No. #13¢318007, as amended by amendment
recorded June 20, 2012 as document 1217222014, and as amended froi filne to time.

Parcel 2A:

Unit 184 and 385, in the Lincoln Park 2550, a Parking Condominium, as delineated ¢r, a survey of the following
described tract of Land:

Certain Lots in Lincoln Park 2520 Subdivision, being a Subdivision in the Southwest 1/4 of Sectien 28, Township
40 North, Range 14, East of the Third Principal Meridian, according to the Plat thereof recordea Detcber 24, 2011
as document number 1129722061, as re-recorded November 23, 2011 as document 1132729082;

which survey is attached as exhibit "A" to the declaration of Condominium recorded December 28, 2011 as
document number 1136318008; together with its undivided percentage interest in the comman elements in Cook
County lllinois.

Parcel 2B: Garage parcel easements

a non-exclusive easement for the units in Parcel 2A as created by declaration of covenants, conditions, restrictions
and easements made by Lake Tower Development, LLC, a Delaware Limited Liability Company dated October 27,
2011 and recorded Octaber 27, 2011 as document 1130029045 for the purpose of ingress and egress for
maintenance including ventilation vents, structural support, use of certain facilities, encroachments, pedestrian
emergency egress, and for common walls, floors and ceilings over those parts of the residential parcel and single
family home parcel defined therein.

Legal Description PT23-91231/90
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Parcel 2C:

The exclusive right to the use of the storage area $385, for the benefit of Said Unit 385, a limited common
element as delineated on the survey attached to the Declaration of Condominium gwnership for Lincoln Park 2550
parking condominium, recorded December 29, 2011 as Document No. 1136318008, as amended by amendment
recorded June 20, 2012 as document 1217222015 and as amended from time to time.

Legal Description PT23-91231/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of May, 2023
and is Incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed ot Trist, or Security Deed (the "Security Instrument”) of the same daie given by
the undersigned (the "Berrower”) to secure Borrower's Note to CIBC Bank USA, a
Banking Corpcdation

(the "Lender”)
of the same date and covering the Property described in the Security Instrument arid
located at: 2550 North Lakzview Avenue Unit 2703, Chicago, IL 60614.

The Property includes a unit in, togzther with an undivided interest in the common
elements of, a condominium project knowi.as: Lincoln Park 2550

(the “Condominium Project”).
[t the owners association or other entity whichi acts for the Condominium Praject (the
“Owners Association”) holds title to property for'the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s-iiterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements

made in the Security Instrument, Borrower and Lender furthe: 2ovenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Bersower’s obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaraticn or any other documeant which creates the Condaiviiriem Project;

(ity by-laws; {iii} code of regulations; and {iv) other equivalent documents. Beirower shall

promptly pay, when due, all dues and assessments imposed pursuant to the Consztituent
Documents.

B. Property Insurance. Sa long as the Owners Association maintaing, with a generally
accepted insurance carrier, a “master” or *blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT s A
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance en the Property; and {ii) Borrower's ebligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reqiirad coverage is provided by the Owners Association policy.

WihatLender requires as a condition of this waiver can change during the term of the loan.

Borrowsr shall give Lender prompt notice of any lapse in required property
insurance coyverage provided by the master or blanket policy.

In the everisf a distribution of property insurance proceeds in lieu of restoration or
repair following a'1uss to the Properly, whether 1o the unit or to common elements, any
proceeds payable 10 /Borrower are hereby assigned and shall be paid to Lender for
application to the suiis secured by the Security Instrument, whether or not then due,
with the excess, if any, va'd to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Cwiiars Association maintains a public liability insurance
policy acceptable in form, amouni-and extent of coverage to Lender.

D. Condemnation. The proceeds of .any award or claim for damages, direct or
consequential, payable to Borrower in‘cornestion with any condemnation or other
taking of all or any part of the Praperty, wheiner of the unit or of the comman elements,
or for any conveyance in lieu of condemnatiori, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by/Linder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep! after notice to Lender and
with Lender’s prior written consent, aither partition or subcivide the Property or consent
to: (i} the abandonment or iermination of the Condomiriium Project, except for
abandonment or termination reguired by law in the case of substantial destruction by
fire or other casualty ar in the case of a taking by condemnation or erminent demain; (i)
any amendmentto any provision of the Constituent Documents if tha provision is for the
express benefit of Lender; (iii) termination of prefessional managementand assumption
of self-management of the Owners Association; or {iv) any action whichwouid have the
effect of rendering the public liability insurance coverage maintained by inz Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

T £ } gﬂ%ﬁ’;ﬁ{SeaI)

MATTHEW [¢. PIENNA, AS TRUSTEE OF THE MAT1HEW R MENNA REVOCABLE DATE
TRUST UNDEF. TRUST INSTRUMENT DATED 01062005

BY SIGNING BELOW, ine undersigned, Settlor{s) of The Matthew R Menna Revocable Trust under
trust instrument dated 34062005, acknowledges all of the terms and covenants contained in this
Security Instrument and any(rid:»r=) thereto and agrees to be bound thereby.

s o £ Foctmom ™ (SEAL) TRUST SETTLOR
MATTHEW R. MENNA

MULTISTATE CONDORMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MM
Form 3140 1/01 Initials: —— ™

ICE Mortgage Technology, Inc. Page 3 of 3 F3140RLU 0307
F3140RLY (CLS)




e e e T

2313708054 Page: 19 of 29

UNOFFICIAL COPY

LOAN #: 118EM066198

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 1st day of May, 2023 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus*, or Security Deed (the “Security Instrument”) of the same date given by
the undersigner Ohe “Borrower,’ whether there are ane or more persons undersigned)
to secure Borrows'eNote to CIBC Bank USA, a Banking Corporation

{the “Lender”)
of the same date and covering e Property described in the Security Instrument (the
“Property”), which is located at: 2550 North Lakeview Avenue Unit 2703, Chicago,
IL 60614.

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and egree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by ire following:

6. Qccupancy. Borrower will occupy ard use the Property as Borrower’s
second home. Borrower will maintain exclusive control over the occupancy of
the Property, including short-term rentals, anc-will nnt subject the Property to
any timesharing or other shared ownership arrangerien. or to any rental pool or
agreement that requires Borrower either to rent the Propsity or give a manage-
ment firm or any other person or entity any control over the zecupancy or use of
the Property. Berrower will keep the Property available primariiy.as a residence
for Barrower’s personal use and enjoyment for at least one yearafter the date
of this Second Home Rider, unless Lender otherwise agrees i writing, which
consent shall not be unreasonably withheld, or unless extenuating ciccurnstances
exist which are beyond Borrower’s control.

8. Borrower’s Loan Application. Borrower shall be in default if, ausing
the Loan application pracess, Barrower or any persons or entities acting at ine
direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Bor-
rower’s occupancy of the Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

o

el . A 512 (e

MATTHEW R. M£)INA, AS TRUSTEE OF THE MATTHEW R MENNA REVOCABLE DATE
TRUST UNDER 1 F\U3T INSTRUMENT DATED 01062005

BY SIGNING BELOW, th>-dndersigned, Settlor{s) of The Matthew R Menna Revocable Trust under
trust instrument dated 01062003, acknowledges all of the terms and covenants contained in this
Security Instrument and any rider(s) thereto and agrees to be bound thereby.

/ 2. / e (SEAL) TRUST SETTLOR

MATTHEWR. MENNA

MULTISTATE SECCND HOME RIDER - Single Family — Fannie Mae/Freddie Mae UNIFORM INSTRUMENT qsi(/a
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS FIXER/ADJUSTABLE RATE RIDER is made this  1st  day of
May, 2023, and is incorporated into and will be deemed to amend and
supplement the Moitgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument’}-of the same date given by the undersigned {the “Borrower”) to

secure Borrower's Fixen/Adiustable Rate Note (the “Note”) to CIBC Bank USA, a
Banking Corporation

(the “Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 2550 North Lakeview Averiue Jnit 2703, Chicago, IL 60614.

THE NOTE CONTAINS PROVISIONS ALLOWING F35r A CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTER!:ST RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTE¥T3T RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RA1r3 THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranaties. covenants
and agreements made in the Security Instrument, Borrower and Lende: further cov-
enant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 4.875%. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family N@‘&}\
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st “day of June, 2033, and the adjustable interest rate | will pay may change
onthe #st  day of the month every 6th  month thereafter. Each date on which
my adjustaine interest raie could change is called a “Change Date.”

(B) The Inicex

Beginning withi the first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the “Administrator”).
The “index” is a benchriark.known as the 30-day Average SOFR index. The Index is
currently published by the'Fedaral Reserve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Date is called the “Current
Index,” provided that if the Currap? Index is less than zero, then the Current Index will
be deemed to be zero for purposes-of calculating my interest rate.

If the Index is no longer available, it willbe replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holaei will calculate my new interest rate by
adding TWO AND THREE-FOURTHS rercentage points ( 2.750 % )
{the “Margin”) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index‘tz'the nearest one-eighth of
one percentage point {0.125%). Subject to the limits stated in"Saction 4(D) below, this
rounded amount will be my new interest rate until the next Char.ge Date.

The Note Holder will then determine the amounit of the Monthly Faymant that would
be sufficient to repay the unpaid Principal that | am expected to owe at'the Change
Date on the Maturity Date at my new interest rate in substantially equal paviiienis. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
9.875% orlessthan 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points (  1.000 % ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family 50
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interest | have been paying for the preceding 6  months. My interest rate wilt never
be greater than 9.875 %. My interest rate will never be less than the start rate or
2.750 %.

(E) Eifective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my.new Monthly Payment beginning on the first Monthly Payment date after
the Change a5 until the amount of my Monthly Payment changes again.

(F) Notice uf Ciranges

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective dzte of any change. The notice will include the amount of my
Monthly Payment, any inforniation required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

(G)Replacement Index and Rep'acement Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the.index to the general public; or (i} the
Administrator or its regulator issues an official pukiic statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holde! will select a new index (the
“Replacement Index”) and may also select a new margin fine “Replacement Margin™),
as foliows:

(1) If a replacement index has been selected or recomniended for use in con-
sumer products, including residential adjustable-rate mortg«.ges, by the Board
of Governors of the Federal Reserve System, the Federal Feserve Bank of
New York, or a committee endorsed or convened by the Boara 21 Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index a5 the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family M@
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index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
arcount the historical performance of the Index and the Replacement Index.

Thea Raplacement Index and Replacement Margin, if any, will be operative imme-
diately upor-a Replacement Event and will be used to determine my interest rate and
Monthly Payiments on Change Dates that are more than 45 days after a Replacement
Event. The Ingex and Margin could be replaced more than once during the term of my
Note, but only if arothar Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index’ 2rd "Margin” will be deemed to be references to the “Replacement
Index” and “Reptacement ifargin”

The Note Holder will also giv2 me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY UR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest-rate changes to an adjustable interest rate
under the terms stated in Section A aboe, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial irierest in Borrower. As used in
this Section 18, “Interest in the Property” means-aiiy legal or beneficial interest in
the Property, including, but not limited to, those benefiial interests transferred in a
bond for deed, contract for deed, installment sales contraror escrow agreement,
the intent of which is the transfer of title by Borrower at a future cate to a purchaser.

If all or any part of the Property or any Interest in the Froperty is sold or
transferred (or if Borrower is not a natural person and a benglicialinterest in
Borrower is sold or transferred) without Lender’s prior written consen:, L.ender
may require immediate payment in full of all sums secured by this”Scourity
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
ali sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. “typen Borrower’s initial fixed interest rate changes to an adjustable interest
rate undei the terms stated in Section A above, Section 18 of the Security Instrument
described in’ Section B1 above will then cease to be in effect, and the provisions of
Section 18 Gi£13 Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interazt in the Property” means any legal or beneficial interest in
the Property, including, ut not limited to, those beneficial interests transferred in a
bond for deed, contract foi dead, installment sales contract or escrow agreement,
the intent of which is the trangiet of title by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold or
transferred (or if Borrower is not 2 natural person and a beneficial interest in
Borrower is sold or transferred) without _ender’s prior written consent, Lender
may require immediate payment in fu'i of all sums secured by this Security
Instrument. However, this option shall not'bz axercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender alse'shall not exercise this option if:
(a) Borrower causes to be submitted to Lender inf2rination required by Lender to
evaluate the intended transferee as if a new loan were being made to the trans-
; feree; and (b) Lender reascnably determines that Lenzar’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chatgs a reasonabie
fee as a condition to Lender’s consent to the loan assumption. LenJer may also
require the transferee to sign an assumption agreement that is accepiaile to
Lender and that obligates the transferee to keep all the promises and agrecriients
made in the Note and in this Security Instrument. Borrower will continue 0 te
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrawer notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may-invoke any remedies permitted by this Security Instrument without further
notice ordemand on Borrower.

BY SIGNING. BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fix<d/Adjustable Rate Rider,

i ﬁ C T g 5 - 2:3 (Seal)
MATTHEW R, MENP{A, AS TRUST=E OF THE MATTHEW R MENNA REVOCABLE DATE
TRUST UNDER TRUST INSTRUMSENT-DATED 01062005

BY SIGNING BELQW, the undersigned, Setiz:{s) of The Matthew R Menna Revocable Trust under
trust instrument dated 01062005, acknowledyes aiiof the terms and covenants contained in this
Security Instrument and any rider(s) thereto and agrees to be bound thereby.

i B i R
T A et (SEAL) TRUST SETTLOR

MATTHEW R'.HEN NA, {
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER
(A) "Pevscable Trust” means The Matthew R Menna Revocable Trust

created under trustinstrument dated

(B) "Revocable Trust 1iustee(s)' means Matthew R. Menna

trustee(s) of the Revocable Trust,
(C)"Revocable Trust Settlor(s)” mians. Matthew R. Menna

settlor(s) of the Revocable Trust.
(D) "Lender” means CIBC Bank USA, a Banking Co/ soration

{E) "Securily Instrument” means the Deed of Trust, Morigage, > Security Deed, and
any riders thereto of the same date as this Rider given to secura the Note to the Lender
of the same date and covering the Property {as defined below).

(F) "Property” means the property described in the Security Instrumani znd located
at: 2550 North Lakeview Avenue Unit 2703

Chicago, IL 60614

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 1st day
of May, 2023 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

iy . gv‘ﬁ- fﬁ\
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument,.the Revacable Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lender funther covenant and agree as follows:

A."ACDITIONAL BORROWER(S)
Theterm*Borrower” when used in the Security Instrumant shall refer to the Revocable
Trust Tivstea(s), the Revocable Trust Settlor(s), and the Revocable Trust, jeintly and
severally. =arl party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein and agréging to be bound thereby, or both)
covenants and agrees that, whether or not such party is namead as “Borrower” on the: first
page of the Secwri.y Instrument, each covenant and agreement and undertaking of the
‘Borrower” in the Sécurtty nstrument shall be such party's covenant and agreement and
f undertaking as “Borrowe:” and shall be enforceable by the Lender as if such party were
| named as "Borrower” in the Szcurity Instrument.

BY SIGNING BELOW, the Revacable Trust Trustee(s) accepts and agrees to the
terms and covenants qontained intrue Inter Vivos Revocable Trust Rider.

i

. A 5"("25(3%\!)
MATTHEW R. MENNA, AS TRUSTEE OF THE MATTCZW R MENNA REVOCABLE DATE
TRUST UNDER TRUST INSTRUMENT DATED 01062255

Froe

. ' - DRI Wi
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BY SIGNING BELOW, the undersigned, Settlor(s) of The Matthew R Menna Revocable Trust under
frust instrument dated 01062005, acknowladges all of the terms and covenants contained in this
Security Instrument and any rider(s) thereto and agrees to be bound thereby:

{(SEAL) TRUST SETTLOR
MATTHEW R MFENNA T
. A
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