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When recorded, return to:
Royal Unlted Mortgage LLC
Final Document Department
7999 Knue Road, Suite 300
Indlanapolls, IN 46250

This instrument was prepared by:
Royal United Mortgage LLC

7999 Knue Road, Suite 300
Indianapolis, IN 46250
317-664-7700

Title Order No.: 08-02521862
Escrow No.: 08-02521862
LOAN #: RUM-230467824

oo e e o [6PCO ADOVET A1 LING FOF RECOMING Data] cemrmomniociios o s misiisosiisiniins

MORTGAGE

IMIN 1008722-0000981424-4 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mulliple sections of this document are defined below and athe: words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 12,119, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower"is PAMELA REYES AND REGINALD JONES, HUSBAND AND WIFE, NOT 25 TENANTS IN
COMMON BUT ASTENANTS BY THE ENTIRETY

currently residing at 3020 192Nd St, Lansing, IL 60438-3722,

Borrower is the morlgagor under this Security Instrument.
(B) “Lender”is Royal United Mortgage LLC.
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LOAN #: RUM-230467824
Lenderis a Limited Liability Company, organized and existing
under the laws of Indiana. Lender's address is 7999 Knue Road, Suite 300,

Indianapolis, IN 46250.

The term *Lender”includes any successors and assigns of Lender,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box 2026,
Flint, MI 48501-20286, tel, (888) 679-MERS.

Documents

(D) “Note” means tha promissory note dated May 9, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The Nute evidences the legal obligation of each Borrower who signed the Note 10 pay Lender
SIxTYFOURTHOl;:’#NDAND No’100#**t!ll***t!kt**!ltt*tttit#t*t!att!t**ﬁ*at#**lﬂt*tw
KR MAR AR RN RN N R R A RNk RN N R R NS AR AN R Rk AW Dollars(U.S. $64,000.00 )
plus interest, Each Borrewer who signed the Note has promised to pay this debtin regular monthly payments and to pay
the debtin full not later than June 1, 2053..

(E) “Riders™means all Riders to tais Security instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument, The {ollowing Riders are to be signed by Borrower [check box
asa l.p?lical:«r@]:

Adjustable Rate Rider ("L oandominium Rider _ [ Second Home Rider
{21 1-4 Family Rider {3 Plapnad Unit Development Rider O vA.Rider
[x} Other(s) (specify)
Fixed Interest Rate Rider
(F) “sSccurity Instrument” means this document, whichis<ated May 9, 2023, togethar with all Riders to this
document,

Additional Definitions

(G) “Applicable Law” maans all controlling applicable federal, stata-and local statutes, requlations, ordinances, and
administrative rules and ordars (that have the effect of law) as well as ail opticable final, non-appealable juticial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all duss, izes, assessments, and other charges that
are imposed on Borrower or tha Property by a condominium association, hor.eownars assegiation, or similar organization,
() “Default” means: (i) the failure to pay any Pericdic Payment or any other ameurit secured by this Security Instrument on
the date itis due; i) a breach of any representation, waranty, covenant, oftigation, ur 2gieement in this Security Instrument;
{iii) any materially false, misleading, or inaccurate information or statement to Lender puvided by Borrower of any persons
of entities acting at Borrower's direction or with Botrower's knowledge or consent, or faiture (o provige Lender with matarial
information in connection with the Loan, as describedin Section 8; or {iv) any action or proceeding 2escribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origing.ed by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, Lo iputer, or magnetic
tape s0 as 10 order, instruct, or aulhorize a financial institution to debit or credit an account, Sucti 5rm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfors initiated by teleshons or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K} “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ¢t seq.), as it
may be amended from time to time, or any applicabla additional or successor legistation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items. that can attain priority over this Security
Instrument as & fien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any:
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: RUM-230467824
or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
(he provisions of Section 11;.and (v) Community Associalion Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.
{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Pericdic Payments and any’
other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer dogs not include a
sub-servicer, which is an entity that may service lhe Loan on behalf of the Loan Servicer.
(P) “Miscellaneous Preceeds” means any compensation, settlement, award of damages, ‘or proceeds paid by any third
party {other than insurance proceeds paid under the coverages descrbed in Section 5} for: (i) damage to, or destruction of,
the Property; {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv} misrepresentations of, or omissions as 1o, the value and/or condition of the Property.
(Q) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partlal Paymznt” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than ./l outstanding Periodic Payment,
(S) “Periodic Paymeont” means the regularly scheduled amount due for (i) principal and interest under the Note, plus.
(i) any amounts under Section 3. .
(T) “Property” means ‘e Jroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(V) “Rents” means all amaun.s received by or due Borrower in connection with the lease, use, and/er cccupancy of the
Property by a party other thar 6e.rower.
(V) “RESPA” means the Real Lstate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
fation, Regulation X (12 C.ER. Fart 1024), as they may be amended from time to time, or any additional or su¢cessor
federal legislation or reguiation that govarrss the same subject matter, When used in this Security Instrument, *RESPA"
refers to alf requ;rements and reslriclions thatwould apply 1o a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage ican’ under RESPA.
(W) “Successor in Interest of Borrower” mezas any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nutw and/or this Security Instrument,
{X) “UETA” means the Uniform Electronic Transacticiic Aa1, or a simitar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in whbizh the Property is located, as it may be amended from time 0
time, or any applicable additional or successor legislation (hat governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender (i) the repayment of the Lora, and all renewals, extensions, and medifications
of the Note, and (i) the performance of Borrower's covenants and agrrciients under this Security Instrument and the
Note. For this purpose, Borrower morlgages, grants, and conveys to MERS (soisly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the follrvwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF S "EXHIBIT A™.
APN #: 33-06-410-018 -0000
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LOAN #: RUM-230467824
which currently has the address of 3020 192Nd St, Lansing (Street} (City)

Iincis 60438-3722 (‘Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code)
exemption laws of this State,

TOGETHER WITR all the improvements now or subsequently erected on the property, including replacements ang
additions to the improvements on such property, all property rights, including, without limilation, all easements, appur-
tenances, royalties, mineral tights, oil or gas rights or profils, water rights, and fixtures now or subsequently a part o!
the property. All of the foregoing is referred to in this Security Instrumen! as the *Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrowet in this Securily Instrument, but, it necassary
to comply with faw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to
exercise any or all of those interesls, including, but not limited to, the right to foreclose and sall the Propearty; and to take
any action requirer’ of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER RZFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Properly (orsyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehofd estate; (i) Borrower has the right 1o mostgage, grant, and convey the Property or Borrower's
leaseholdinterest in the Propar tv; and (jii) the Property is unencumbered, and nol subject to any olher ownership interest
in the Property, excep! for encumbrances and ownership interests of record. Borrower watrants generally the title to the
Property and covenants and agre s to defend the litle to the Property against all claims and demands, subject to any
encumbrances and ownership ineraste.of record as of Loan closing.

THIS SECURITY INSTRUMENT corabinez uniform covenants for national use with limited vanations and non-uniform
covenants that reflect specific lilinois state requirements o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lendzr covenant ang agree as follows:

1. Payment of Principal, Interest, Escrow lterus, Prebayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay ny prepayment charges and late charges due under the Note,
and any olher amounts due under this Security Instrument. Fayrnents due under the Note and this Security Instrument
must be made in U.S. currency. H any check or other instrumen® received by Lender as payment under the Note or this
Security Inslrument is returned to Lender unpaid, Lender may reouna that any or all subsequenl payments due under
the Note and this Security Instrument be made in one or more of the Glowing forms, as selected by Lender: (a) cash;
(b) money order; (c} certified check, bank check, treasurer’s check, or cochier's check, provided any such check is drawn
’t;pon ;an institution whose deposits are insured by a U.S. federal agency, instuinentality, or entity; or (g) Electronic Fund

ransfer.

Payments are deemed received by Lender when received at the location dos'gnated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions fir Saction 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will rio? relieve Borrower from make
ing the full amount of all payments due under the Note and this Security Instrumen) or pedesming the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Applicatlon of Partlal Payments, Lender may accep! and either apply or hold in suspense
Partial Payments inits sole discretion in accordance with this Section 2, Lendar is nol obligated t¢ acroot any Partial
Payments or to apply any Partial Payments a! the time such payments are acceptad, and also is not'otligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes paymenl sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
It Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future,
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LCAN #: RUM-230467824

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, it Lender applies a payment, such payment will be applied to each Pericdic Payment in the order in which it
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be appliad to lata charges and to any amounts then due under this Security Instrumen?, If
all sums then dus under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discration, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
1ate charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applving payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) Ne Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Pro-
‘ceeds to principal ~ue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems.

(a) Escrow Require ment; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeri(s ure due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrewl:ems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. bearorer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3. ‘

(b) Payment of Funds; Waiver, Barrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation jn writing. Lender may waiva thiz obligation for any Escrow ltem at any time. In the evenl of such waiver, Bor-
rowe! must pay directly, when and where pay=ble, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the roquirement to pay Lender t e Funds for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items wilhiir such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payrient is deemed to be a covenant and agreement of Borrower under
this Security Instrument. |f Borrower is obligated topa: Fscrow Items directly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lende’ mav.exercise its fights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such arour.t in accordance with Section 9.

Except as provided by Applicable Law, Lender may witiid-av/ the walver as to any or all Escrow ltems at any time by
giving a notice in accordance with Saction 16; upon such willzawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required unde: (135, Section 3.

(c) Amount of Funds; Application of Funds. Except as provided vy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximes: amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicabln Cow.

The Funds will be heldin an institution whose deposits are insured by a (LS. fzderal agency, instrumentality, or entity

{including Lender, it Lender is an institution whose deposits are so insured) oripany Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified undar RESPA, Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow e zouat; or (iii) verifying the Escrow
Iterns, unless Lender pays Borrower interest on the Funds and Applicable Law permis Lander to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid 22 the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to BOrrov er. without charge, an,
annual accounting of the Funds as required by RESPA,
(&) Surplus; Shortago and Deficlency of Funds. In accordance with RESPA, if thare is a susplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow accouni for the payment of the Escrow ltems. If thare is a shortage
or deficiency of Funds held jn escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shottage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an eatlier time if requited by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Licns. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain pricrity over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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LOAN #: RUM-230467824
~ Borrower must promptly discharge any lign that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceplabla to Lendar, but
only s0 long as Borrower is parforming under such agreement; (bb) contests the lien in good faith by, 'or defends against
enforcement of the lienin, legal praceedings which Lender determines, in its sole discretion, operalo to prevent the enforce-
ment of the lien while those proceedings are pending, bt only until such proceedings are concluded; or (e¢) secures from
the holder of the lien an agreement satisfattory to Lender that subordinates the lien to this Security Instrument {collectively,
the "Required Acticns™), It Lender determines that any part of the Properly is subject to a lien that has priority or may attain
prigrity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lian, Within 10 days after the date on which that notice is given, Borrower must
'satisty the lien or take one or mora of tho Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against foss by fire, hazards included within the term *extended coverage,” and any other
hazards including, hut not limited o, earthquakes, winds, and floods, for which Lendar requiras insurance. Borrower must
maintain the types. o insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Whzi Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may oxceed any miniiny'n coverage required by Applicable Law. Botrower may choose the insurance carier providing
the insurance, subject to'Leader’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintairi lnsurance, If Lender has a reasonabie basis to balieve that Borrower has failed to maintain
any of the required insurance cuvecages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense, Unless reauired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seck to reinstate, any prior lapsed coverage oblained by Botrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may se'aet the provider of such insurance in its sole discretion, Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Botrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or Jiability and might provide greater or lesser zoverage than was previously in effect, but not exceeding the coverage
required under Section S(a). Borrower acknowledyes that the cost of the insurance coverage so obtained may significantly
axceed the cost of insurance that Borrower could havw obtained, Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing new Insurance under this Section 5 wilt become additional
debt of Borrower secured by this Security Instrument. Thd'se cmounts will bear interest at the Note rate from the date of
disbursement and will be payatie, with such interest, upon ictic from Lender to Borrower requesting payment.

(¢) Insurance Policies. Allinsurance policies required by Lnnder and renewals of such policies: (i) will be subject to
Lender's right 10 disapprove such policies; {ii) must include a standxid mortgage clause; and (i) must name Lender as
mortgages and/or as an additional loss payee. Lender will have the/igit to hold the policies and renewa! certificates, i
Lender requites, Borrower will promptly give to Lender proof of paid pre.niums and renewal notices. Il Borrower obtains
any form of insurance coverage, not othenwise required by Lender, for damzge to, or destruction of, the Property, such
policy mustinclude a standard mortgage dause and mustname Lender as nortgageo and/or as an additional loss payes.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowe: ruat give prompt notice to the insurance
carrier and Lender, Lender may make proof of [oss if not made promptly by Borrewe Any insurance proceeds, whether
or net the underlying insurance was required by Lender, will be applied to restoratior oiepair of the Property, if Lender
deems the restoration of repair to be economically feasible and determines that Lender’s security will not be lessened
by such restoration or repair.

If the Property is 1o be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicabla to Lunzen During the subse-
quent repair and restoration pericd, Lender will have the right to hold such insurance proceeds unulLender has had an
opportunity to inspect such Propearty to ensure the work has been completed to Lender's satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, bint ot limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenls as the work is
completed, depending on tha size of the repair or restoration, the terms of the repair agreemant, and whether Borrower
is in Default on the L.oan, Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both, Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in wiiting or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Bortower,

Inttials: +' //2\ e

ILLINOQIS = Single Family ~ Fannle Mac/Freddio Mac UNIFORMINSTRUMENT  (MERS) Form 3014  07/2021

ICE Mortgage Technology. Inc. Page 8 of 15 W2IEDEDL Q222
ILEQECL (CL.S)

05/05/2023 02.20 PM PST




2313708146 Page: 8 of 18

UNOFFICIAL COPY

LOAN #: RUM-230467824

If Lender deems the restoration or repair not to be economicalty feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Procceds. It Borrower abandeons the Property, Lender may file,
negotiate, and seftle any available insurance claim and related matters. If Bomower does not respond within 30 days
o a notice from Lender that the insurance carrier has offered 1o settlo a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceedsin
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under allinsurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or sellles
a claim, Borrower agrees that any insurance proceeds may be mads payable diractly to Lender without the need to include
Borrower as an adeitional loss payee., Lender may use the insurance proceeds either to repair or restore the Properly (as

provided in Secton £{d)) or to pay amounts unpaid under the Note o this Secudty Instrument, whether or not then due.

6. Occupancv. Sorrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days aftar the executinn of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for atleast ooz yrar after the date of occupancy, unless Lender otherwise agrees in writing, which consent wil
not be unreasonably withneid, or unless extenuating cirgumstances exist that are beyond Borrower's control,

7 Preservation, Mainterar e, and Protection of the Property; Inspections. Borrower will not destroy, damage h
onmpa:r the Property, alfow the &re pery to deteriorate, or commit waste on {he Property,. Whethet or not Borrower is resid-
ing in the Property, Borrower must maintain the Property in order 10 prevent the Propeny from detenoratmg or decreasing
in value due to its condition, Unless Lenderdetermines pursuant to Section § that repair or restoration is not economically
leasible, Borrower will promptly repair the Prorerty it damaged to avoid further deterioration or damage.

Ifinsurance or congdemnation proceeds iure paid to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or resicang the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and ~estoration in a single payment of in a series of progress paymens as
the work is completed, depending on the size of the<euair of restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make s;uch Aisbursements directly to Borrower, 10 the person fepairing or
restoring the Property, or payable iointly to both. If the instrance or condemnation proceeds are not sufficient 10 repair or
restore the Property, Borrower remains obligated to complets such repair or restoration,

Lender may mako reasonable entries upon and inspections =1 the Property, I Lender has reasonabla cause, Lender
may inspect the interior of the improvements on the Property. Lendr.ill give Borrower notice at he tima of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's krowledge or consent gave materially false,
misteading, of inaccurate information or statements to Lender (o failed to provide Lender with material information) in
connection with the Lean, in¢luding, but not limited 10, overstating Borrowers iccome or assels, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrariésanting Borrower's occupancy or
intended occupancy of the Property as Bomrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument.

(a) Protectionof Lender'sInterest. If: (i) Borrower fails to perdform the covenants and agiements containedin this Secu-
rity Instrument; (i) there is alegal proceeding or government order that might significantly affect Letder”; interestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for conderwwiion or forfeiture, for
enforcement of alien that has priority or may attain priority over this Security Instrument, or 1o enforcelav/s or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriale to protect Lander’s interestin the Property and/or rights under this Security Instument, includ-
ing protecting and/or assessing the valug of the Property, and sccuring and/or repairing the Property. Lender’s actions
may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (Il) appearing in court; and (1ll) paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of proleclmg Lender’s interest in the Property
and/or rights under this Security Instrument, including ils secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, ‘exterior and interior inspections of the Property, entering the Proparty to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off, Although Lender may take actlion
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under this Section 9, Lender is net required to do soand is not under any duty or obligation to do so, Lender will not be
liable for not taking any or all actions authorized under this Section 9,

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not Emited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bore
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{(¢), unless prohibited by Applicable Law,

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will bo payable, with such interest, upon notice from Lender to Bormower requesting payment,

(d) Leasehold Terms. If this Security Instrument is on aleasehold, Borrowar will cormply with all the provisions of the
lease, Borrower will not surrender the feasehold estate and interests conveyed or terminate or cance! the ground lease,
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. H Borrower acquires
fee litle 1o the Pruper.y, the leasehold and the fee title will not merge unless Lender agrees to the merger in wiiting.

10. Assignmert of Reats.

(a) Assignmentiof Rents. To the extent permitted by Applicable Law, in the event tho Froparty is leased to, used
by, ot occupied by a thiri purty (*Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regargdlass of to whom the wanis are payable, Borrower authotizes Lender to collect the Rents, and agress that each
Tenant will pay the Rents to Lengze, However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 25, and (i) Lender has given notice to the Tenant that the Rents are 0 be paid to Lender.
This Section 10 constitutes an ausolute-assignment and not an assignment for additional security only,

{b) Notice of Default, To the extent pzimitted by Applicable Law, if Lender gives niotice of Default to Borrower: (i) all
Rents received by Borrower must be hela by Rarrower as trustee for the benetit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lend 3r will be entitled to collect and receive all of the Rents; (i) Borrower agrees to
instruct each Tenant hat Tenant is to pay all Renris vue and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays o' Fents due to Lender and will take whatever action is necessary 1o
collect such Rents if pot paid to Lender; {v) untess Ap;iicable Law provides otherwise, all Rents collected by Lendar will
be applied first 1o the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable attornays' fees and costs, receiver’ feey, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoinind receiver, will be iable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receivar appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property »wthout any showing as to the inadequacy of the
Property as security, | :

(c) Funds Pald by Lender. If the Rents are not sufficient to cover the 2osis of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purp.ases will become indabtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not coliect any of the Fieris :nore than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covanants, an¢ agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents;ond has not performed,
and will not parform, any act that could prevent Lender from exercising its rights under this £ecurity Instrument.

(f) Controland Maintenance of the Property. Unless required by Applicable Law, Lender, 4r 2eceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before %t after giving notice
of Default to Berrower. However, Lender, or a receiver appointed under Applicable Law, may do s¢ at 2ny time when
Borrower is in Default, subject to Applicable Law,

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument ate pald in full.

11. Mortgago Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Morts
‘gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sofe discretion that
such mortgaga insurer is nolonger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously in offect, from an alternate
mortgage insurer selected by Lender.

It substantially equivalent Mortgage Insurance coverage is not avaitable, Borrower will continue to pay to Lender the
amount of lhe separately dosignated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu ot Mortgage Insurance. Such loss.
reserve will be non-refundabla, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or garnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selectod by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance,

If Lender requizad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designateu pay ments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, o to provide a non-refundable loss reserve, untit Lender's requirement for Mortgage
Insurance ends in accoreance with any written agreement between Borrower and Lender providing for such termination
or until termination is requir2d by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate, '

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does nol repay the Loun-as agreed. Borrower is nol a party to the Mostgage Insurance policy or coverage.

Mottgage insurers evaluate meir total risk on all suchinsurance in force from time to time, and may enter into agree-
ments with other parties that share o1 maily their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any source 21funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance piemitms),

As a result of these agreements, Lender, <ncther insurer, any reinsurer, any other enlity, or any affiliate of any of
the foregoing, may receive (directly or indirectiy) arnounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, w=¥change for shating ‘or modifying the mortgago insurer's risk,
or reducing losses. Any such agreements will not: {i; affe2t the amounts that Borrower has agreed to pay for Mort«
gage Insurance, or any other terms of the Loan; (i) inciease the amount Borcower will owe for Mortgage Insurance;
(ilf) entitle Borrower to any refund; or (iv) affect the rights bo:ower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4301 ot seq.), as it may be amended from time to time, or
any additional or succassor federal legislation or regulation that yoverns the same subject matter (*HPX). These rights -
under the HPA may include the right to receive certain disclosures, (0equest and obtain cancellation of the Mortgage
Insurance, 1o have the Mortgage Insurance tarminated automatically, and/or to receive a refund of any Mortgage Insut-
ance premioms that were unearned at the time of such cancellation or terminai‘on,

12. Assignment and Applicalien of Miscellansous Proceeds; Forfciture,

(a) Assignment of Miscellancous Proceeds. Borrower is uncenditionally sstigning the right to raceive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendes,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Fiogerty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, it Lender deems the restoration or repais to be
econgmically feasible and Lender’s securily will not be lessened by such restoration or vepain During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lencler bas had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which znay include satisfying
Lender’s minimum eligibility requirements for persens repairing the Property, including, but not limite? 1o, licensing, bond,
and insurance requirements) previded that suchinspection must be undertaken promptly. Lender may navfor the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completedt. wepending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender willnot be required to pay Berrower any interest or earnings on such Miscellaneous Proceeds.
Il Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b),
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
Inthe event of a total taking, destruction, orloss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower,

In the event of a partiat taking, destruction, or loss in value of the Property (each, a *Partial Davaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befors the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
wiiting. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Botrower.

In the event of a Partial Devaluation whete the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be arplied to the sums secured by this Security Instrument, whether or not the sums are then due, unlass
Borrower and Leada’ otherwise agree in writing,

(d) Settlement ui Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails to:esiond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
definedinthe next sentence’ otiars to setile a ¢laim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or tie sarty against whom Borrower has a right of actionin regard to the Miscellaneous Froceeds.

(e) Proceeding Affecting Leader’s Interest In the Property. Borrower will be in Oefault if any action or proceed-
ing begins, whether civil or criminal, that. in Lender's judgment, could result in forfeiture of the Propetty or other material
impairment of Lender's interestin the Prpaity or rights under this Security Instrument, Borrower can cure such a Default
and, if acceleration has cccurred, reinstale as provided in Section 20, by causing the action of proceeding to be dismissed
with a ruling that, in Lender's judgment, pracludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thai ure aributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender, All Miscelizinons Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymnts =re applied in Section 2(b).

13, Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successorin Interest of Bor-
rower will not be released from liability under this Security insimimentif Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumen®. Lander will not be required to commence proceedings
against any Successcr in Interest of Borrower, o 10 refuse to exicos Yme for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any Zeraand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising 2ny right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors i Interest of Borrower or in amounts less
than the amount then dua, will not be a waiver of, or preciude the exercise of. ary right or remedy by Lender.

14. Jolnt and Several Liability; Signatories; Successors and Assigns Ecand. Borrower's obligations and liability
under this Securily Instrument will be join and several. However, any Borrower who sigas this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage. grant, convay, and wai an? such Bomrower's interestin the
Property under the terms of this Security Instrument; {b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Secusity Instrument to assign
any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender,; (d) is not pers onally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any cib st Barrower ¢an agreé
to extend, modily, forbear, or make any accommodations with regard to the terms of the Note or this Gecurity Instrument
without such Borrower's consent and without affecting such Bormower’s obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumas Borro ve.'s obligations
under this Security Instrument in wriling, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefils under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wiiting,

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ji) either {A) a one-time charge
for flood zone determination, certification, and tracking services, or (8) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or simitar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsibie for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, atany time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicabla Law, Lender may chargo Borrower fees for services parformedin
conneclion with Borrower's Dofault 1o protect Lender's interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related feos.

(c) Permissibility of Fees. In regard lo any other fees, the absence of express authority in Lhis Segurily Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on tho charging of such feo. Lender may
not chargo faes that are oxpressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum foan charges, and thal law is finally interpreted so that the
interest or other loan chargos collected or to be collected in connection with the Loan excoed the permittad limits, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (if) any
sums already collested from Borrower which exceeded permitted imils will be refunded to Borrower, Lender may chocse
to make Lhis refead by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, ths reduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is provided for under he Nete). To the extenl permitted by Applicable Law, Borrgwer's acceptance of
any such relund made by d rect payment to Borrower will constitute a waiver of any right of action Borrower might have
ansing out of such overcha yo.

16. Notices; Borrower's “hysical Address. All notices given by Borrower or Lender in conneclion with this Security
Inslrument must be in writing.

(a) Notices to Borrower, Uniess Anplicable Law requires a different method, any written notico to Borrowar in con-
nection with this Security Instrument ‘il b5 deemed to have teen given 1o Borrower when (i) mailed by first class mail,
or (i) actualty delivered to Borrower’s Neuce Address (as defined in Section 16(c} below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Nolice to any one Borrower will constitute
nelice to all Berrowers unless Applicable Law éxpressly requires otherwise. I any notice to Borrower required by this
Security Instrument is also required under Applicatie Law, the Applicable Law requirement will satisfy the corresponding
requiroment under this Security Instrument.

(b) Electronlc Notice to Borrower. Untess another delhery method is required by Applicable Law, Lender may provide
nolice to Borrower by e-mail or other electronic communizaticn (*Electronic Communication®) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender withi Ecrrower’s o-mail or other electronic address (*Electronic
Addrass™); {iii) Lender pravides Borrower with the option 0 recu’ve notices by first class mail or by othar non-Electronic
Communication instead of by Electronic Communication; and (ivy Lender otherwise complies with Applicable Law. Any
nolice 1o Borrower sent by Electronic Communication in connection valti this Securily Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thal such notice is not delivered. If Landar becomes
aware thal any notice sent by Electronic Communicalion is not delivered, Lender will resend such communication to
Borrower by first class maif or by other nen-Electronic Communication, Bormower riay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice . Lender of Botrower’s withdrawal of
such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrovicanintice {"Notice Address®) will be
the Property Address unfess Borrower has designated a different address by written notica 1o Lendar. i Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrows. may <fesignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice \ddress, including any
changes to Borrower's Electronic Address if designated as Notice Addrass. If Landar specifies a nrozadure for reporting
Borrower's change of Notice Address, thea Borrower will report a change of Notice Address onlydnrough that specified
procedure.

{d) Nolicesto Lender. Any notice to Lender will be given by delivering it or by mailing it by first clas< muil to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument wilt be deemed to have been given to Lendet
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address), If any
notice 1o Lender required by this Security Instrument is also required under Applicatle Law, the Applicable Law requirg-
ment will satisly the corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Botrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenaver this

address changes.
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17. Governing Law; Severability; Rules of Construction, This Securily Instrument is governed by federal law and
the law of the State of Rlincis. All rights and obligations contained in this Security Instrument are subject 1o any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sitence should not be construed as a prehibition against agreement by contract., Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: (a} words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion withoul any obligation to take any action; (¢) any reference to “Section”in this document
refers to Sections contained in this Securily Instrument unless ctherwise noled; and (d) the headings and captions are
insarted for convenience of reference and do not define, limit, or describe the scope orintent of this Security Instrument
or any particular Saction, paragraph, or provision,

18. Borrowsis :Zopy. One Borrower will be given ona copy of the Note and of this Security Instrument.

19. Transfer of *ii2 Property or a Beneficlal Interest in Borrower. For purposes of this Seclion 19 only, *Interestin
the Property” means ¢ ny legal or beneficial interest in the Proporty, including, but not limited to, those beneficial interests
transferred in a bond for Je.d, contract for deed, instaliment sales contract, or escrow agreement, the intent of whichis
the transfer of title by Borrowal to a purchaser at a future date.

If all or any part of the Ficper’y or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in fuii of all sums secured by this Security Instrument, However, Lender will not exercise this
option if such exercise is prohibited by Applizable Law,

If Lender exercises this oplion, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the not.ce is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Securily Instrumeni.if Gorrower fails 10 pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permiiza by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses lacurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; (b) property inspeetion and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Sectrity Instrument,

20. Borrower’s Right to Reinstate the Loan after Accelziation. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcerant of this Sz curity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of tha Property, or (b) s::ck'other period as Applicalle Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will nr( #poly in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following concitizns: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration kad occurred; (bb) cure any Default of any
other covenants or agreements undet this Security Instrumant or the Note, (c¢) zay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonabie attorneys’ fees and costs; (i) property
inspection and valuation fees; and (iil) other fees incurred to protect Lender’s inter22tin the Praperty and/or rights under
this Security Instrument or the Nota; and {dd) take such action as Lender may reasonzsily require to assure that Lender's
interast in the Property and/or rights under this Security Instrument or the Note, and Barrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expensas in one or (nore of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasure: 2 check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fer'aral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrumant will remain fully effective as if no acceleration had Heourred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Scrvicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Nota, this Securily Instrument, and Applicable Law on behalf of Lender. lf there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should bo made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Nolice of Grievance. Until Borrower or Lender has nolified the other party (in accordance with Section 16) of an
altegod breach and afferded the other party areasonabla period after the giving of such notice to take cormrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as anindividual litigant or a member of 3
class) that (a) arisas from the other party's actions pursuant to this Security Instrument or the Nota, or (b} alleges that tha other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23,
Tho notico of Dofault given to Borrower pursuant to Saction 26(a} and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemead to satisfy the notice and opportunity to take corrective action provisions ¢f this Section 23.

24, Hazardous Substances.

(a) Definiticas, As usedin this Section 24: {i} *Environmental Law" means any Applicable Laws where the Froperty
is located that relate w health, safety, or environmental protection: (ii) *“Hazardous Substances” include (A) those sub-
stances defined as texic or hazardous substances, pollutants, or wastes by Environmental Law, and (8) the following
substances: gasoline, ka0 ene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatife
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materials;
(i) *Environmental Cleanup™ inCii-des any response action, remedial action, or removal action, as defined in Environ.
mental Law; and (iv} an *Envirormantal Condition” means a condition that can cause, contribute o, or otherwise trigger
an Environmental Cleanup.

{b} Restictions on Use of Hazarduvs Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substaneas, or threaten to release any Hazardous Substances, on orinthe Property.
Borrower will not do, nor allow anycne else to <o, anything affecting the Property that: (i) violates Environmental Law;
(i1} creates an Environmental Condition; or (iny due to the presence, use, ot release of a Hazardous Substance, creates a
condition that adversely affects or could adversely uifact the value of the Property. The preceding two sentences will not
apply to the prasence, use, or storage on the Propzity of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential use 3 and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will prompily yive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental of regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hus astual knowledge; (if) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orthiaat of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, of release of a Hazardous Substance that adversely affects the value of
the Property. f Borrower learns, or is notified by any governmental or regulziviv authority o any private party, that any
removal or other remediation of any Hazardous Substance affecting the Piopetty is necessary, Borrower will promplly
take all necessary remedial actions in accordance with Environmental Law. Nothirgin this Security Instrument will create
any obligation on Lender for an Environmental Claanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Notz svidencing the debi for this Lean
is electronic, Borrower acknowledges and reprasants to Lender that Borrower: (a) expressir consented and intended to
sign tho electronic Note using an Electronic Signature adopted by Borrower (*Borrower's-Slectronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw £.orro ver's exprass consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing ing e'zctronic Note using
Borrower's Electronic Signature, Borcower promised lo pay the debt evidenced by the electronic Nu(ein accerdance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its isrms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Detault to Borrower prior fo acceleralion following Bomower's
Default, except that such notice of Default will not bo sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (i) a date, not less than 30 days {of as otherwise specified by
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Applicable Law) from tha date the nolice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the nolice may resull in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Defaull of to assert any othar defense
of Borrower 10 acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secriity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied under Applicable Law,

28. Placement ot Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to pretect Lender's interzste in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchasss may not pay any claim that Borrower makes or any claim thatis made against Borrower
in connection with the collateras, Edrrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowve: bas obtained insurance as required by Borrower's and Lender'’s agreement. If Lender
purchases insurance for the collateral, Borrower will bo responsible for the costs of that insurance, including interest and
any other charges Lender may impose i Zunnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the Insurance. Tho-costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurane say be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrowsr accepts and ayr=es to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recordad with it,

5/-"7 "2)7 (Seal)

REGINALD JONES DATE
L I s
PAMEV/A REYES DATE

B
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State of ZL-L]M 8 ]g

County of COOK

This instrument was acknowledged bofore me on MAY 9, 2023 (date) by REGINALD JONES AND PAMELA
REYES.

(Seal)

DARRYL CHAVERS $R

Lender: Royal United Mortgage LLC Otfictal Seal

NMLS ID: 13390

Notary Publie « State of lllinofs

My Commission Expires Dec 2, 2026
Loan Originator: Cole Bone g

NMLS ID: 2333177
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this Sth  day of May, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgago {the “Security Instrument’) of the same date given by the undarsigned
(the "Borrower”) to secure Borrower's Note to  Royal United Mortgagoe LLC, a Limited Llability Company

(the *Lender™) of the same date and covering the Properly desctibed in the Security Instrument and focated at:

3020 192Nd 5t
Lansing, Il 60436-5722

Fixed Interest Raie@ider COVENANT. In addition to the covenants and agreements made in the Securty Instrument,
Borrower and Lender further covenant and agree that DEFINITION( D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means theyomissory noto dated May 9, 2023. and signed by each Bortower who is
legally obligated for the debt undcr tha* promissory note, thatis in either (i} paper form, using Borrower's written pen,
andink signature, or (i) electronic fcim, v<ing Borrower's adopted Electronic Signaturo in accordanco with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
SIXTYFOURTHOUSANDANDNOI100-V (N B R R R AR RS AR RN AR EERESE R AR RN R RS REREEREREEERSXER,]
LA R E R A EREREEEREENEEREREEENNEEDRENHELRJES M w**&ttoouars(u.s' 564,000.00 )plusintel,estatlhera‘e
of 6.375%.  Each Borrower who signed the'iiute has promised to pay this debtin regular monthly payments
and to pay the debt in full not later than June 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the tarins and covenants contained in this Fixed Intarest Rate Rider.

5-0-23 (Seal)

EGINAL NES DATE
P -~
PAMELA REYES / DATE
IL ~ Fixed Interest Rate Rider Initials: .
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EXHIBIT "A"
LEGAL DESCRIPTION

File No: 08-02521862

LOT 273 IN QAKWCOD ESTATES ONIT 9 BEING A SUBDIVISION OF PART OF THE SOUTH HALF
OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 6, TOWNSHIP 35
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON MAY 25, 1971 AS DOCUMENT NUMBER 2558832,

APN: 33.06-410.018-0000

BEING THE SAME "ROPERTY CONVEYED TO PAMELA REYES AND REGINALD JONES, HUSBAND AND WIFE,
NOT AS TENANTS !N, COMMON BUT AS TENANTS BY THE ENTIRETY BY DEED FROM FEDERAL HOME LOAN

MORTGAGE CORPCRATION RECORDED 10/07/2613 IN DEED INSTRUMENT 1328035146, IN THE OFFICE OF THE
RECORDER OF DEEDS F R COOK, ILLINOIS,



