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This Instewtient Prepared By
Clivia Meyerhoffer

3940 N RAVENSWOOD
CHICAGQ ILLINOIS 60613

Adter Recording Return To:
GUARANTEED RATE, INC.

1808 W CUYLER AVENUE SUITE
1w

CHICAGQ, ILLINOIS 60613-2541
Loan Numher: 234605204

s - - [Space Above This Line Far Recording Data]

MORTGAGE

MIN: 100196399041057173 MERS Phone: 888-679-6377

DEFINITIONS

Words used in miwliiple sections of this documer? are defined below and other words are defined under the caption
TRAMSFER OF RIGHTS TN THE PROPERTY and i Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of wards nsed in tils docurent ais alsn provided in Section 17.

Parties

(Ay "Borrower™is Christopher Nagslbach, a single man, )0 Sicbhan Bennett, a Singls Woman

currently residing at 856 MNorth Francisco Avenue, Chicago, llincis 59622

Borrewer 15 the mortzagor under this Security Instrument.

{(B) "Lender"is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORPORATION organized and exiztizgnder the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, ZHICAGO,
ILLINCIS 60813

The term "Lender™ includes ariy suceessars and assigas of Lender.

() "MERS" s Mortgage Blocivonic Begistration Systems, Joc. MERS is a separate corposation thal is acling solely
5.3 nominee for Lender and Lender's successors and assigns. MERS 15 the mortyagee vnder (his Secunity Instrumant.
MERE is argrnized und xisting under thwe laws of Delaware, and has an nddress and ielephone mumber of PO Box
2026, Fhnt, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) %Docmagic
Form 3014 07/2021
Page 1 of 18
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Documents

(I "Note"means the promissory note dated May 1, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (3i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED THIRTY-TWQ THOUSAND FIVE HUNDRED AND 00/100
Dollars (U.S. § 232,500.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than June 1, 2053 .
(E} "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporate< wto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

[] Adjustap'c kate Rider [[] Cendominium Rider
(] 1-4 Family itider (] Planned Unit Development Rider
[] Second Home Rifa [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F} "Security Instrument” means this dotursent, which is dated May 1, 2023 . together
with all Riders to this document.

Additional Definitions

() "Applicable Law" means all controlling applicable tederal, state, and Jocal statutes, regulations, ordinances,
and admimstrative rules and orders (that have the effect of lawjaswell as all applicable final, non-appealable jndicial
Opinions.

(H) "Community Association Dues, Fees, and Assessmenis” mearsail dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associc rion) homeowners association, or similar
organization.

(1) "Defauit™ means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covensat_ obligation, or agresment in,
this Security Instrument; (ill) any materially false, misleading, or inaccurate mfortatizn or statement to Lender
provided by Borrower or any persons or entittes acting at Borrower' s direction or wit'Borrower's knowledge or
consent, or failure 1o provide Lender with material information in comnection with the Loan, as d¢scribed in Section
8: or {1v) any action or proceeding described in Section 12{g).

() '"Electronic Fund Transfer'” means any transfer of funds, other than a transaction originated v-check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumeny,.crmouter, or
magnetic tape so as to order, instruct, or authorize a financial institution fo debit or credit an account.-5uch term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institvtion, wire transfers, and
automated clearinghouse transfers,

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA ov E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 0Q7/2021
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(L) "E-SIGN'" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

{M) "Escrow Items" means: (1) taxes and assessments and other items that can attain priority over this Security
Instrument as a flien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 3; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Associationt Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and lale charges due under the Note, and all sums due under this Security Instrument, plus interest.

() "Loandervicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payiuents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wiich is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellancyrs Proceeds” means any compensation, scitlement, award of damages, or proceeds paid by any
third party {other thandnsurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or
desiruction of, the Property; {ii} condemnation or other taking of all or any part of the Property; (i} conveyance in
lieu of condemmation; or {iv) Jnisrepresentations of, or omissions as to, the value and/or condition of the Property.
{£)) "Mortgage Insurance” meansinsurance protecting Lender against the nonpayment of, or Default on, the Loan,
{R) "Partial Payment' means wnv/pryment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a Tull ontstanding Periodic Payment.

(S) "Perfodic Payment" means the rejularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T} "Praperty" means the property describd oelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) '"Rents" means all amounis received by or due Porrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) ‘"RESPA" means the Real Estate Settlement Procedurss Act (12 ULS.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Pagt 1024), as they may-be‘amended from time to time, or any additional or
snccessor federal legislation or regulation that governs the same subjert matier. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appiy/ra-a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” under RESPZ.

(W) "Successer in Interest of Borrower"” means any party that has taken ¢itleto the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security (niziinment,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recograzing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Preperry is located, as it may be
amended from time to time, or any applicable additional or successor legistation that govuer's the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, ertensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under tois’ Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns} and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic

Form 3014 072021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.. 13-36-329-023-00600

which currently has the address of 1658 N FRANCISCO AVE
[Street]
CHICAGO , Ilinois 60647 ("Property Address");
[City] [Zip Code)
and Borrower relcdasis and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH uil the improvements now or subssquently erscted on the property, including replacements
and additions to the improviments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rishts, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the'foreyiing is referred to in this Security Instrurnent as the "Property." Borrower
understands and agrees that MERS holds-anly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply ‘vith 1aw or custom, MERS (as nomines for Lender and Lender' s successors
and assigns} has the right: to exercise any or'all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action req zir<d of Lender including, but not limited to, releasing and canceling
this Seeority Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instiviosat in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has fiedipht to mortgage, grant, and convey the Property
or Berrower' s leaschold interest in the Property; and (iii) the Prope/t12 unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and awn vsiip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the t'tle 1o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as-of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse with limited variations and
non-uniform covenants that reflect specific llinois staie requirements to constitute & uniform security nstrument
covering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges/Rarrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dur-under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Securily Insirument be made in one or more of the following forms, as selacted
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check, or cashier's check, provided

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.3. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 16. Lender may aceept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements sccurcd by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in ils sole discretion in accordance with this Section Z. Lender is not obligated to accept any Partial
Payments orto apply any Partial Payments at the time such payments are accepted, and also 1s not obligated to pay
interest o sucli nmapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full P<ricdic Payment, at which time the amount of the full Periedic Payment will be applied to the Loan.
If Borrower doesot make such a payment within a reasonable period of time, Lender will cither apply such funds
in accordance witli 1his Section 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amoust g2 under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request,jo-n modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

{b) Order of Application of Fartia» Payments and Periodic Payments. Except as otherwise deseribed in this
Section 2, if Lender applies a payment, . uch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest cuts'anding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrovy Izems, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applicd io late charges and to any amounts then due under this Security
Instrument, If all sums then duc under the Note and this Scuurity nstrument are paid in full, any remaining payment
amount may be applied, in Lender’s sole discretion, to'a fyture Periodic Payment or to reduce the principal balance
of the Note.

If Lender reccives a payment from Borrower in the amoand of one or more Periodic Payments and the amount
of any lale charge due for a delinquent Periedic Payment, the paymensmay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied =s Fescribed in the Note,

(@) No Chkange to Payment Schedule. Any application of payments, msurince proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due drie. Or change the amount, of the
Periodic Payments.

3. Funds for Eserow Items.

{a) Escrow Requirement; Escrow ltems, Except as provided by Applicable Law, Borrower inust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum ot woroy to provide for
payment of amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to b2 paid each month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or invoizes of amounts
to be paid under this Section 3.

{p} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow [tems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '&'DucMagic
Form 3014 07/2021
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Ttems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Ttem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow liems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow [tems, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require nnder
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fruds will be held in an mstitution whose deposits are insured by a U. 8. federal agency, instrumentality,
or entity (mciading Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wiiiapply the Funds 1o pay the Escrow Ttems no later than the time specified under RESPA. Lender
may not charge DorrGwer for: (i) holding and applying the Funds; (ii) anmally analyzing the escrow account; or (i)
verifying the Esciowteins, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, Uriese Lender and Borrower agree in writing ar Applicable Law requires interest to be paid
on the Funds, Lender will (10! be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an anoual accounting of the Funds as required by RESPA.

{(d} Surplus; Shortage and Defidlency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accouni to Barzower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain tl & smplus in the escrow account for the payment of the Escrow liems. If there
1s a shortage or deficiency of Funds held i esurow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage/or Jeficiency in accordance with RESPA.

Upon payment in full of all sums secured’ by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrawer any Funds held by Lender.

4, Charges; Liens. Borrower must pay (z) all tas:es assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (¢) Community Assscizdon Dues, Fees, and Assessments, if any. If any
of these ilems are Escrow liems, Borrower will pay them in the riaruer provided in Section 3.

Borrower must promptly discharge any lien that has priority or ray attain priority over this Security Instrument
unless Borrower; (aa) agrees in writing to the payment of the obligation sicui=d by the lien in a marmer acceptable
to Lender, but only so long as Borrower ig performing under such agreement; (ko) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendc.stermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, Fut only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory 1o Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender deterinimes that any part of the
Property is subject w0 a lien that has priority or may attain priority over this Security Instrujnent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice wleatifying the len,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take 4n2’or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must kesp the improvements now existing or subsequently
erected on the Property insured against loss by tire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Farm 3014 0742021
Page § of 18



:
i
K
3
i

:
¢
¢
i

2313713110 Page: § of 21

UNOFFICIAL COPY

of the Loan, and may cxceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
caryier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreaschably.

{b) Failure to Maintain Insurance. 1f Lender has a reasonable basis to belicve that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligalion
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously 7 effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any ayiounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurasce under this Section $ will become addilional debi of Borrower secured by this Security
Instrument. Thes¢ arucwnis will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, npon notice/stomn Lender to Borrower requesting payment.

{c) Imsurance Policizs./ All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender’ s right to disappreve such policies; (i) must include a standard mortgage clavse; and (iif) must name
Lender as mortgagee and/or as an.2dfiaonal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower-will prompily give to Lender proaf of paid premiums and renewal notices,
If Borrower obiains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include G standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d} Proof of Loss; Application of Proceeus. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may malce proo’ of loss if not made prompily by Borrower. Any insurance
proceeds, whether or not the underlying instrance was refaired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair w'ré economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

Ifthe Property is to be repaired or restored, Lender will disburseirnm the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any ~eswictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceedswntil Lender has
had an opportunity to inspect such Property to ensure the work has been cumrieted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such idsrection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymerit or in a series of progress
payments as the work 1s completed, depending on the size of the repair or restoraticr, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbhursiments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender wiil »wt be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower dirrie-in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borsower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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{¢) Inserance Settlements; Assighment of Proceeds. If Borrower abandous the Property, Lender may file,
negatiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
1o a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender imay negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amouni not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any
other of Borrower's rights {oiber than the right to any refund of unearned premiums paid by Borrawer) under all
msurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property,
If Lender files, negotiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directty to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Secv1ty Instrument, whether or not then due.

6. Uecupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after'th< execution of this Security Instrument and must continue to oceupy the Property as Borrower's
principal residence fon at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not pe urvsssonably withheld, or unless extenuating circumstances exist that are beyond Berrower's
control.

7. Preservation, Maiutenance, and Protection of the Property; Inspectiens. Borrower will not destray,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property “Sorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due *0'its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasil.le, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ace »aid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending n £iie size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loa, Tender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient lo repair or restore the Property, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Froperty. If Lender has reasonable cause,
Lender may inspect the intertor of the improvements on the Property. Lenderwill give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during<h= Loan application process,
Borrower or any persons or entitics acting at Borrower's direction or with Borrowey's kuowledge or consent gave
materially false, nusleading, or inaccurate information or statements to Lender (or failed to.nrovide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bor-ower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations ard)iiebilities, and
mistepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's pringipal-residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instromap’;

{a)} Protection of Lender's Interest. If; (i) Borrower fails to perform the covenants and agreememic contained
in this Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemmnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property sndfor righis tnder this Security Instrmenn, mcluding protecting andfor assessing tie value of the Properry,
and sezyreing amdfor repatring the Properry, Lender's actions may inchide, bt are not limited wo (1} paving any sums
seeurad by o Hen that has priority or may altain priovity evey this Secueily nstrament; {17) appearing in court; and
{11} paying: (A) veasonable anornevs fees and costs; {8) property imspection and valuation fees; and (€7 other fees
mewrred for the purpese of protecting Lender's inteyest in the Property avddor rights onder this Seeurity Tnstrment,
ineluding itz secured posiiion n 2 bankruptey procesding. Scouring the Property includes, but is not limited to.
exerion and interior fmspectivns of he Properly. entering the Freperty o make repairs, shanging locks, replacing or
boarding up doors and windows, draining water from pipes, climimating bulding ev cther code vielations or
dangerous eonditions, and having utilities torned on or off. Althongh Lender may take action under this Section 9,
Lender is et requived to do so and is not under any duty or obligation to do so. Lender will not be liable for not
takiny any or all actions authorized under this Seciion 9.

(B) Avording Foreclosure; Miligating Losses. 1f Borrower is (o Default, Lender oy weork with Borrower o
avoid foreclosure.and/or mitigate Lender's potential logses, but is not oblipated 1o do 5o unless required by Applicable
Law. Lender may thke reasonable actions to evaluate Borrower for available alternalives w foreclosuve, including,
but not fimited W, extaning credit reports, title reports, Ll msurarce, property vahugtions, subordination
agreements, and third-poyly apprireals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activiiies may be patd by Lender and recoverad from Borrower as described below in Section 9(c),
unless prehibited by ApplicabieZaw,

(r) Additional Amounts Scewred. Any amounts disburged by Lender wider this Section 9 will become
additional debt of Borrewer securga by (his Security Instrowent. These gmounds oay bear interest at the Note rate
from the date of disbursement and will be payable, with such nesest, wpon netice from Lewder to Borroswer
requesting payment.

{d) Leasehold Terms. If this Secwity Tnstrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendirine leasehold estate and interests conveyed or terminate or cancel
the ground lease, Borrower will not, withoui the exress written consent of Lender, alter or amend the greund lease.
1F' Borrower acquires Fee title to the Property, the leasthola and the fee title will not merge unless Lender agrees io
the merger in writing,

10. Assignment of Rents.

(a) Assionment of Rents, To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or oceupled by a third party " Tenant"), Borrower i3 undirdionally assigning and wansferring to Lender
any Rems, regardless of 1o whom the Rents ave payable, Borrower aviiiorizes Lendey Lo colleet ihe Rents, and agreas
thet each Tepant will pay the Rents to Lender, However, Borrower will rdcelve the Rents unti] (1) Leader has given
Bortower notice of Defaulr pursiind to Section 26, and (11§ Lender has @ven motice to the Tenant that the Rents are
10 e paid 1o Lender, This Section [0 ¢ongutules an absolule assignment and not'an‘aszignment for additional security
only.

(b) Notice of Default, To the extent permitied by Applicakle Law, if Lender fives notice of Defamlt to
Borrower: () all Rents received by Borrower must be held by Borrower az irostee for thosensfi of Lender only, 10
be applicd to the sums secured by the Security Instrumeni; (1) Lender will be gontled 1o collect apd receive all of the
Rents; (1ii) Borrower agrees tv instruct each Terant that Tenant 15 to pay all Rents due and unpzid o Lender upon
Lender' s written demand to the Tenant; (iv) Borrower will ensure that each Tenant pavs all Remts dve to Lender and
will take whatever action is necessary 1o collect such Rents if not paid o Lender; (9] unless Applicable Lo provides
atherwise, al] Rents eollected by Lepder will be applicd first to the costs of wking control of and maaaging the
Property und ecollecong the Rents, ineluding, bot not [imited 1o, reasenable aitorneys’ tees and costs, receiver's fees,
premitms on receiver's bonds, repair and maintenanee oSS, IMEUNANCE Prawiiums, taxes, sssessments, and other
charges on the Property, and then 1o ay other swems secured by this Security Instrumesit: (vi) Lender, or anty judicially
appointed receiver, will be liable to account for only those Rents actually reveived; and (vil) Londer wil be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and prefits derived
from the Property without any showing as to ths inadequacy of the Property as security.

() Fuonds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebiedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{2} Limitation en Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Renis become due, except for security or similar deposits.

(e} No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrawer has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Conivol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unager Applicable Law, 1s not obligated to enter upon, take control of, or maintain the Property before or
after giving notiZe of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wien Borrower is in Defauli, subject to Applicable Law.

{g) Additional " rovisions. Any applicaticn of the Rents will not cure or waive any Default or invalidate any
other right or remedy of leniler. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminate-when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substicaiion of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Bortower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was »emmired to make separately designated payments toward the premiums
for Mortgage Insurance, and (1) the Mortgage Insrirance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, ot (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligiole t» provide the Martgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaiedt to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selectcd Gy)Lender.

If substantially equivalent Mortgage Insurance coverage 1s not'avar'able, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher{lie insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable 1oss reterve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fuli; aid Tender will not be required to pay
Borrower any interest or earnings on such loss rescrve.

Lender will no longer require loss reserve payments if Mortgage Insurance covel2se {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becorues vailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe - wa. required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pavihe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve/ vutil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower zud Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Section-11 affecis
Borrower's obligation to pay interest at the Note rate.

(B) Mortpage insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their rotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may mclude funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Pratection Act of 1998 (12 U.8.C. § 4901 er seq.), as it may be amended from time to time,
or any additianal or successor federal legislation or regulation that governs the same subject matter ("HPA™). These
rights under Jie HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Maortgage Insurasics, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuraccegmemiwms that were unearned at the time of such cancellation or termination.

12. Assigniaesnd ud Application of Miseellaneous Proceeds; Forfeiture,

{a) Assignment ot "iccellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds toLeder and agrees that such amounts will be paid to Lender.

(b) Applieation of IMiscellangous Proceeds upon Damage to Property. Tf the Property is damaged, any
Miscellaneaus Proceeds will be snpled-ia restoration ar repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender w1l have the right to hold such Miscellaneous Proceeds until Lender has had
an oppeortunity to inspect the Property to ersure the work has been completed to Lender's satisfaction (which may
include satisfying Lender' s minimum eligibility’ rejuirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirericriis) provided that such imspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work
1s completed, depending on the size of the repair or resterotion, the terms of the repair agreement, and whether
Borrower 15 in Default on the Loan. Lender may make svop-disbursements directly to Borrower, to the persan
repairing or restoring the Property, or payable jointly to bothl Tlaless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanecus /r'roceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds, 1f Lcader deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such/resioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetter or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the orJer/that Partial Payments are applied
in Section 2(b).

{) Application of Misceliancous Proceeds ypon Condemmnation, Destruction, ar Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propeny. all of the Miscellaneous
Proceeds will be applied to the sums secured by thig Security Instrument, whether or not thet due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial/Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greatar than the
arnount of the sums secured by this Security Instrument immmediately before the Partial Devaluation, a perccntage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the tolal amount of the Miscellaneons Proceads by a percentage calculated by taking (1) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balagce of the Miseellancous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before lhe Partial Devaluation, all of the
Miscellaneous Procseds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d} Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Botrower (i) abandons the Property, or {ii} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of aruen in regard to the Miscellaneous Proceeds.

(e} "Procesding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding bogins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materiaipzpairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Delau!and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
ot proceeding to be disimizsed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lénder's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning w Lend=r the proceeds of any award or claim for damages that are attributable to the
impairment of Lender' s interest in fie Croperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or regair of the Property will be applied in the order that Partial Payments are
applied in Section 2{b).

13. Borrower Neot Released; Forbedrarce by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from Lability (unrerihis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums seeured by this Security Instrument, Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this-Cecurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrewszr, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ¢l payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then deé, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Asigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several, Howeverp any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgag:, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrurnent; (i) siims this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homesi=ad exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceads, Rents, or other earnings (vm the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or tlis Security Instrumznt; ind (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodat?aons with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor m Interest of Borrower who assumes Borrower' s
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Secority Instrument. Borrower will not be released from Borrower' s obligations
and liabitity under this Security Instrument unless Lender agrees to such releass in writing.
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15. Loan Charges.

{2) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certificabion. Borrower will also be responsible for the payment
of any fees imposed by 1he Federal Emergency Management Agency, or any successor agency, at any fime durmg the
Loan term, in connection with any flood zone determinations.

(b} Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Tnstrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mijtigation fees; and (i) other related fees.

(¢) Perinissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to’charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fec.
Lender may not virigr fees that are expressly prolubited by this Security Instrument or by Applicable Law.

{d) Savimgs Ciazse. If Applicable Law sets maximurmn loan charges, and that law is finally interpreted so that
the interest or other loan sliaszes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i} any such loan charge y/ill be reduced by the amount necessary to reduce the charge to the permitted limit, and
(1) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by redueing the principal owed under the Nate or by making a direct payment to
Borrower. If a refund reduces principal, fiwreduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge 1s provided for under the Note). To the extent permitted by Applicable
Law, Borrower’s acceptance of any such recun] made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out o) sich overcharge.

16, Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Lawvequires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed-l0iave been given to Borrower when (i) mailed by first
class mail, or (i1} actually delivered to Borrower" s Notice Address {az defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defioed in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable L/ expressly requires otherwise. If any natice
to Borrower required by this Security Insfrument is also required undir Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security-Insirument.

() Electronic Notice to Borrower. Unless another delivery method is “eguired by Applicable Law, Lender
may provide notice to Borrawer by e-mail or other electronic commumcation (" Elesironic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender wth Barrower's e-mail or other
electronic address ("Electronic Address"); (iii) IL.ender provides Borrower with the pptice to receive notices by first
class mail or by other non-Electronic Communtcation instead of by Electronic Communidatior ; and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicraerin connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lenceroscomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicaiion is not
delivered, Lender will resend such communication (o Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electromic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower Las designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronie Commmication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Netice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Motices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any botice i connection with this Security Instrument will be decmed
to have been given to Lender only when actually received by Lender at Lender's designaied address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Berrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addrcss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addiess changes.

17. Geverwirg Taw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of theSuate of Wlinois. Al rights and obligations contained in this Security Instrument are subject
to any requirements and lisitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modificd to comzivwith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might bocilent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requ.ted under this Security Instrument to be made in accordance with Applicable
Law is to be made In accordance with the Apr.icable Law In effect at the time the action is undertaken.

As used in this Security Instrument: (a) vzorasin the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without @iy obligation to take any action; (¢} any reference to "Section” in
this document refers to Sections contained in this Seevirity Tnstrumnent unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and Aot defing, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, o ricvision,

18. Borrower's Copy. One Borrower will be given one<opy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Dotrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Tioperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instal’men: sales contract, or escrow agreerment,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold ¢ wransferred (or if Borrower is not a
natural persen and a beneficial interest in Borrower is sold or transferred) withoat ender's prior writien consent,
Lender roay require immediate payment i full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. Ths norice will provide a
period of not less than 3¢ days from the date the notice is given in accordance with Section 16 with?u vhich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prioi’ 1%, 2r upon, the
expiration of this period, Lender may inveke any remedies permitted by this Security Instrument withzut further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such-iemedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees mecurrad to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or {b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to remstate. This right to remstate will not apply
in the case of acceleration under Section {9,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (2a) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no aceeleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurved in
enforcing this Seeurity Instrument or the Note, including, but not limited to: (1) reasonable attorneys' fees and costs;
{11) property inspection and valuation fees; and (i1t} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instcument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or righis under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sams and expenses in one or more ofthe following
forms, as seleted by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer’s check, or
cashier's chec, provided any such check is drawn upon an instiution whose deposits are insured by a U.S. federal
agency, instrumexniclity, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insitawicnt and obligations secured by this Security Instrument will remain fully effective as if no
aceeleration had cecurrad

21, Sale of Note, Thé Wote or a partial interest in the Note, together with this Seeurity Instrument, may be sold
or otherwise transferred oné ol more times. Upon such a sale or other transfer, all of Lender’s rights and obligations
under this Security Instrumcit will convey to Lender's successors and assigns.

22, Loan Servicer. Lende: piaviake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer, Borrgwer understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one ormw e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer hr.s the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securty Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, thiz Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Borrower il be given written notice of the change which will state
the name and address of the new Loan Servicer, the address <o which payments should be made, and any other
information RESPA and other Applicable Law require in connaction with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has neuticd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable teriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jomed to any judicial action (zither as an
individual litigant or 3 member of a class) that (a) arises from the other party’s actions pursuant to this Security
Insteument or the Note, or (b) alleges that the other party has breached any previz on of this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before certam action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of 1>sfauli given to Borrower
pursuant to Section 26(a} and the notice of acceleration given to Borrower pursuant to Sartion 19 will be deemed to
satisfy the notice and oppottunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (1} "Environmental Law" means any Applicabl< liaws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” melude (A)
those substances defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i) "Envirommental Cleanup” includes any response action, remedial action, or removal action,
as defined in Eovironmental Law; and (iv) an " Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or psrmit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Subsiances, on ot in
the Propetty. Borrower will not do, nor allow anyone clsc to do, anything affecting the Property that: (i) violates
Environmental Law, (ii) creates an Environmental Condition; or (iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (1) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (it} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazaraovs Substance; and (iit) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property, If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any revnoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Zotrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sec it Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigaed with Borrower's Electroric Signature. If the Note evidencing the debt for this
Loan is elecirome, Borrower ackrowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the ¢lectronic Note viing an Elecwonic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Now, with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the ¢.zcironic Note using Borrower' s Electronic Signature; (c) undersiood that by
signing the electronic Note using Borrower's Fieetronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; 2ad (d) signed the electronic Note with Borrower's Electronic
Signature with the ntent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lcnder further covenant and agree as follows:

24, Acgeleration; Remedies,

(3) Notice of Default. Lender will give a notice of Defaal? tv Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent»»iien Lender exercises its right under Section
12 unless Applicable Law provides otherwise. The notice will specify, in 7dditlon to any other information required
by Applicable Law: (1) the Default; (i) the action required to cure the Defagitiii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Liorower, by which the Default must
be cured; (iv) that failure te cure the Default on or before the date specified in the peiire may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and-sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower’s right to deny in the fareclnsure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure,

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the de’c sozcified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlectocalleet all
expenses incurred n purswing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (11) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's
interest in the Property and/or rights under this Securisy Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
Form 3014 07/2021

Page 16 of 18



2313713110 Page: 18 of 21

UNOFFICIAL COPY

27. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender will release this Sccurity
Instrurnent. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo pratect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
against Borrower In commection with the collateral. Borrower may later cancel any insurance purchased by Lender,
bul only aiter providing Lender with evidence that Borrower bas obtained insurance as required bry Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be respensible for the costs of
thai insurarCe, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniilthe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowet' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of msurance Borrorver may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

(e p 1 -
TRt e i A >

— A gLy i S ) AL
Sl i 82l : ) (Scal)

Christopher"Nagelbach -Borrowr Siobhan Bennett -Borrower
x‘.jt;

Witness Witiese
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS \
} ss.
County of .LOOK )

David A Dunham

certify that
(here give name of officer and his official title)

Christopher Nagelbach AND Siobhan Bennett

{name of grantor, 2nd if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perssn;‘and acknowledged that he (she or they) signed and delivered the mstrument
as his (her or their) free and voluntary aci; for the uses and purposes therein set forth,

Dated: _ May 1, 2023

DAVID A, DUNHAM
OFFICIAL SEAL
1 Motary Public - Stata of Nincla
8 1y Commission Explres Oct. 29, 2023

(Sigriature of officer)

Foamt oo i

(Seal)

Loan Originator: Mike Vlamis, NMLSR 1D 1673632
Loan Originator Organization; Guarantiead Rate, Inc., NMLSR ID 2611
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EXHIBIT "A"

The North 37 1/2 feet of Lot 3 in Block 14 in Hansbrough and Hess Subdivision of the East 1/2 of the Southwest
14 of Section 36, Township 40 North, Range 13, East of the Third Principal Meridian, ir Criok County lllinois

Legal Description PT23-91825/73



2313713110 Page: 21 of 21

UNOFFICIAL COPY

MIN: 100196399041057173 Loan Number: 234605204

1656 N FRANCISCO AVE
APN: 13-36-329-023-0000

FIXED INTEREST RATE RIDER

Date: May 1, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s): Christopher Nagelbach, Siobhan Bennett

THIS FIXED INTEREST RATE RIDER is made this  1st  day of May, 2023
and is/uee porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTECT RATE, INC,
(the "Lender"). Tk Security Instrument eneumbers the property more specifically described in the Security
Instrument and locaies at:

16505 FRANCISCO AVE, CHICAGO, ILLINOIS 60547
[Property Address)

ADDITIONAL COVENANTE, In additon to the covenants and agreements made in the Security
Instrument, Borrower and Lender frther covenant and agree as follows:

A. Definition { D ) "Note" of the Security Instrnment is hereby deleted and the following
provision is substituted in its place in the Séoority Instrement:

{ I ) "Note" means the promissory note dated ‘Mav_ 1, 2023 , and signed by cach
Borrower who is legally obligated for the debt under (hat promissory note, that is in either (1} paper form,
using Borrower' s written pen and ink signature, or (i) electrouic form, using Borrower's adopted Electronic
Signature in accordance with the UETA. or BE-SIGN, as appliZable. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO HONDRED THIRTY-TWO THOUSAND

FIVE HUNDRED AND 00/100 Dollars (U.S. §.22%,500.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in yeguiar monthly payments and to pay
the debt in full not later than June 1, 2053 wt therate of 6.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

;f‘
5 p f" GL/ f’ ;mjfw . - ,,4;’))1/
1 ‘,--'”‘}“ i I L, T
(/”’ Y L -YAVAY = 'f‘;//
Borrower Christopher Nagelbach Date Borrewer Siobhan Bennett 7 Dite
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