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Mortgage

Definitions. Words used in multiple s5cr.ons of this decument are defined below and other words are
defined under the caption TRANSFER OF RI£H1S IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding the usage of words used in this document are also provided

in Section 7.

Parties

(A) “Borrower™ is Chicago Title Land Trust Companyv; ay Trustee under Trust Agreement dated
March 2, 2023 and known as Trust No. 8002391171, cuitzntly residing at 10 S. LaSalle Strecet,
Chicago, IL 60603. Borrower is the mortgagor under this-Sccurity Instrument.

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a naticnal kank organized and existing
under the laws of the United States of America. Lender's address is 2500 Westfield Dr, Floor
1-2, Elgin, [L 60124. Lender is the mortgagee under this Sccurity Instrament. The term "Lender”
includes any successors and assigns of Lender.

Documents

(C) “Note" means the promissory note dated May 11, 2023, and signed by cach Sarower who

is legally obligated for the debt under that promissory note, that is in either (i) paper £or7. using
Borrower's written pen and ink signature, or (i1} electronic form, using Borrower's adopled
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note eviduices
the legal obligation of each Borrower who signed the Note to pay Lender Four million five hundred
seventy five thousand nine hundred and 00/100 Dollars (U.S. $4,575,900.00) plus interest. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to
pay the debt in full not later than June 1, 2053,
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(D) "Riders " means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable):

Adjustable Rate Rider Condominium Rider 3 Other(s) [specify]
-3 -1-4 Family Rider - {3 Planned Unit Development Rider v T
3 Second Home Rider (7 VA Rider

(E) “Security Instrument” means this document, which is dated May 11, 2023, together with afl
Riders to this document.

Addiaapal Definitions

(F) “Applicable Law " means all controlling applicable federal, state, and local statutes, regulations,
ordinances, :1d administrative rules and orders (that have the effect of law) as well as all applicable
final, non-apperiat le judicial opinions.

(G) “Commumity Aszociation Dues, Fees, and Assessments ” means all dues, fees, assessments,
and other charges that'are imposed on Borrower or the Property by a condominium association,
homeowners asseciation, or similar organization.

(H) “Defaudt” means: (i) the fai'ure to pay any Periodic Payment or any other amount secured

by this Security Instrument on tie.dete it is due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement inhis Security Instrument; {iii) any materially false,
misleading, or inaccurate information or'satement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or conseat, or failure to
provide Lender with material information in onnzction with the Loan, as described in Section 8; or
(iv} any action or proceeding described in Sectioi 12(e).

{1) “Electronic Fund Transfer " means any transfer of i:nds, other than a transaction originated

by check, draft, or similar paper instrument, which is iniiz¢zd through an electronic terminal,
telephonic instrument, computer, or magnelic tape so as to rder, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, buts wot limited to, point-of-sale .
transfers, automated teller machine transactions, transfers initiaied by telephone or other electronic
device capable of communicating with such financial institution, wre. .ransfers, and automated
clearinghouse transfers.

(J) "Electronic Signatuwre " means an "Electronic Signature” as defined in thé UETA or E-SIGN, as
applicable.

(K) “E-SIGN" means the Electronic Signatures in Global and National Commerce At (15 US.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional o: successor
legislation that governs the same subject matter.

(L) "Escrow Jtems " means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii} leasehold payments or
ground rents on the Property, il any; (iii} premiums for any and all insurance required by Lender
under Section 5, (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

1108698962 3P Morgan 200039047
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(M) "Loan " means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic

..Payments and any other payinents made by Borrower, and administers the Loan on.behalf of
Lender. Loan Servicer does not include a sub-secvicer, which is an entity that may service the Loan
on behal{ of the Loan Servicer.

(0) “Miscellaneous Proceeds " means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Sexiion 5) for: (i) damage to, 6r destruction of, the Property; (ii) cendemnation or other taking of
all or anvpart of the Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissicns as to, the value and/or condition of the Property.

(P) "Morigage fsurance” means insurance protecting Lender against the nonpayment of, or
Default on, the Loau.

(Q) “Partial Payment “ineans any payment by Borrower, other than a voluntary prepayment
permitied under the Note, which is less than o full outstanding Periodic Payment.

(R) “Periodic Puyment " means e vegularly scheduled amount due for (i) principal and interest
under the Note, plus (if) any amaunts under Section 3.

(5) “Property” means the property GésCribed below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) “Rents ™ means all amounts received by ¢r duz Borrower in connection with the lease, use, and/
or occupancy of the Property by a party other o Borrower.

{U) “"RESPA " means the Real Estate Settlement Prccednres Act (12 U.S.C. § 2601 et seq.) and
its implementing regulation, Regulation X (12 C.FR. Por« 1024), as they may be amended from
time to time, or any additional or successor federal legislation-or regulation that governs the same
subject matter. When used in this Security [nstrument, "RESPA " refers to all requirements and
restrictions that would apply to a "federally related mortgage loan” #ven if the Loan does not
qualify as e “federally related mortgage loan” under RESPA.

(V) “Successor in Interest of Borrower ™ means any party that has taken <tz to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

(W) "UETA " means the Untiform Electronic Transactions Act, or a similar act recogrizing the
validity of electronic information, records, and signatures, as enacied by the jurisdict’orin which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject mater.

Transfer of Rights in the Property. This Securiiy Instrument secures (o Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security [nstrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

See Attached Schedule A

1108636962 JP. Mosgan . 200039017
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Parcel ID Number(s): 17-10-318-088-1350 and 17-10-318-088-1415

which currently has the address of 363 E Wacker Dr, Unit #6306, Chicago, [Hinois 60601 {"Property
Address ™,

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.. ... . . . . . .

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
without limitation, all ensements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixiures now or subsequently a part of the property. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER RZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and posscsecs the Property conveyed in this Security Instrument in fee simple or lawfully

has the right to'us< wad occupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, grant, anu cunvey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
encumbrances and owneiship interests of record. Borrower warrants generally the title to the Property
and covenams and agrees to deferd the title to the Property againsi all ¢laims and demands, subject to
gny encumbrances and ownership irtceests of record as of Loan closing.

THIS SECURITY INSTRUMENT combians uniforn covenants for national use with limited variations
and non-uniform covenants that reflect sp<cific Illinois state requirements to constitute a uniform
security instrument covering reat property,

Uniform Covenants. Borrower and Lender cc'venint and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower will pay cach Periodic Payment \shép-due. Botrower will also pay any
prepayment charges and late charges due under the Naote, ard 4ay other amounts due under this
Security Instrument. Payments due under the Note and this Secvrity Instrument must be made in
U.S. currency. If any check or other instrument received by Lenderas payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent
payments due under the Note and this Security Instrument be made it 4re or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, Fank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a U.S, federal agency, instrumentatity, or entity; or {(d) Electronic Find Transfer.

Payments are deemed received by Lender when received at the location designated in e Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuznt o Section
L)

-

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not

1108698962 JP Morgan 20003s7
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obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments
are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment sufficieat to cover a full Periadic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in

accordance with this Section 2 or return them to Borrower. [f not applied earlier, Partial Payments will - -

be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payofT request, loan modification, or reinstatement. Lender may
accept any payment iasufficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Ordri o) Application of Partial Payments and Periodic Payments. Except as otherwise
described in.{uis Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became duc, beginning with the oldest outstanding Periodic Payment,
as follows: firstio iaterest and then to principal due under the Note, and finally to Escrow liems. If

all outstanding Perindic.Payments then due are paid in full, any payment amounss remaining may be
applied to late charges ana/to any amounts then due under this Security Instrument. If all sums then
due under the Note and th's 3ecurity Instrument are paid in full, any remaining payment amount may
be applied, in Lender’s sole discietion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such-payments in accordance with Applicable Law.
(c) Voluntary Prepayments. Voluntary prepaymeins will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application oi nayments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note wil' nzt extend or postpone the due date, or
change the amount, of the Pericdic Paymenis.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicadle Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the 2No'¢ is paid in full, 2 sum

of money to provide for payment of amounts due for all Escrow Items (the *Funds ). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptly fumnish to Lender all notices or invoices of amounts to be paid under this Hection 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltemns naless
Lender waives this obligation in writing. Lender may waive this ebligation for any Escrow liem

at any time. In the event of such waiver, Borrower must pay directly, when and where payavie, lie
amounts due for any Escrow Items subject to the waiver. if Lender has waived the requirement to pay
Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide proof of direct
.payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be & covenant and agreement

of Borrower under this Security [astrument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow liem, Lender

1108698462 JP Morgan 20003¢017
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may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as (o any or all Escrow ltems
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then required under this
Section 3.~ - o T m e

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with

Applicabls Law.

The Funds viil be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentali‘y, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federa” Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than
the time specified ynder RESPA. Lender may not charge Borrower for: (i} holding and applying the
Funds; (ii) annually aaaly zing the escrow account; or (iii} verifying the Escrow Items, unless Lender
pays Borrower interest ov'thic Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agyee in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be requir«d to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, 2 annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficienc o Funds. In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will acccup. 1o Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower wilt pay to Lend< the amount necessary 1o make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security [psi=ament, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Frnds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may attain prioniy sver this Security Instrument,
{b) leasehold payments or ground rents on the Praperty, if any, and (¢) “ommunity Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Items, Borrs*ver will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority ever this Security
[nstrument unless Borrower: {aa) agrees in writing to the payment of the obligation zo2u%d by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing under suck azreement;
{bb} contests the lien in good fnith by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in its sole discretion, operate to preveat the enforcement of the her while
those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ™). If Lender determines that any part of the Property
is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

1108658962 JP. Mergan 200008017
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5. Property Insurance.

{2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and

. floods, for.which Lender requires insurance. Borrower must maintain the types of insurance Lender -
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not beexercised unreasonably.

(b} Failure f5-Maintain Insurance. If Lender has a reasonable basis to believe that Borcower has
failed to mairain any of the required insurance coverages described above, Lender may obtain
insurance coverzge, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is undzr o obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obiained by ‘Boivower. Lender is under no obligation 1o purchase any particular type or
amount of coverage ana nizy select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Leadzr will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure L<nder, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Prowerty, against any risk, hazard, or lability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledp<s that the cost of the insurance coverage so obtained may
sigmficantly exceed the cost of insurance il Rorrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Bewawer's insurance policy or with placing new
insurance under this Section 5 will become additionai debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the INote rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender (¢ Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Leuder and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (i’ must include a standard mortgage
clause; and (i11} must name Lender as mortgagee and/or as an addiionil loss payee. Lender will have
the right 10 hold the policies and renewal certificates. If Lender requires Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrower ob:aius any form of insurance
coverage, not otherwise required by Lender, for damage 1o, or destructiorn of the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee aud/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must givaprampl notice
to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Boirower.
Any insurance proceeds, whether or not the underlying insurance was required by Lender, wil!

be applied to restoration or repair of the Propenty, if Lender deems the restoration or repair to be
economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial smounts that are necessary to begin the repair or restoration, subject (o any restriclions
applicable (¢ Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds untii Lender has had an opportunity to inspect such Propenty to

1108608962 P, Margan 20039017
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ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or

_ restoration, the terms of the repair. agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Propeny,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on
such insurance proceeds unless Lender and Borrower agree in wriling or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurarce proceeds and will be the sole obligation of Borrower.

Il Lender decis the restoration or repair not to be economically feasible or Lender’s security would
be lessened by snch restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security.ins.rument, whether or not then due, with the excess, il any, paid o Borrower. Such
insurance proceeds willbe applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender
may [ile, negotiate, and settle any available insurance claim and related matters. 1f Borrower does
not respond within 30 days (¢ aawiice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiace apd settle the claim. The 30-day period will begin when the notice
1s given, In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender{i) Borrower's rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under (e N~ie and this Security Instrument, and (ii) any other

of Borrower's rights {other than the right to ar'y refund of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, toithe extent that such rights arc applicable to

the coverage of the Property. If Lender files, negotio’es, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to-Ledér without the need to include Borrower as
an additional loss payee. Lender may use the insurance preicoeds either to repair or restore the Property
(as provided in Section 5(d)) or to pay amounts unpaid undér«be Note or this Security Instrument,
whether or not then due, :

6. Occupancy. Bomrower must occupy, establish, and use the Prcpertvas Borrower's principal
residence within 60 days after the execution of this Security Instrumen?‘and must continue to occupy
the Property as Borrower's principal residence for at least one year after e date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably witlheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections Ramower
will not destroy, damage, or impair the Property, allow the Property to deleriorate, or comitit waste
on the Property. Whether or not Borrower is tesiding in the Property, Borrower must mairiain the
Property in order to prevent the Property from deteriorating or decreasing in value due to ity ccadition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically fcasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the

1108€98562 J.P. Mergan 200030017
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Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration,

L.ender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give

Borrower niotice at the time of of prior to such 3h InteHor inspeclion speci{ying such reasonablé cause.
8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower's direction or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender (cr failed to provide Lender with material information) in connection with the Loan,
including, byt not limited to, overstating Borrower's income or assets, understating or failing to
provide docurcntation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or usisled occupancy of the Property as Borrower's principal residence.

9. Protection of (.e:1ider’s Interest in the Property and Rights Under this Security
instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Insimiment; (ii) there is a legal proceeding or government order that might
significantly affect Lendet's interest-iii the Propenty and/or rights under this Security [nstrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over this Security Insirument, or to enforce laws or regulations); or
(iii) Lender reasonably believes that Borrawer'nas abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriatc to protect Lender's interest in the Property and/or righis
under ihis Security Instrument, including protecting vnd/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actisns may include, but are not limited to: (1) paying
any sums secured by a lien thal has priority or may awzin ')noniy over this Security Instrument; (II)
appearing in court; and ({11} paying: {(A) reasonable attoimy! fees and costs; (B) property inspection
and valuation fees; and {(C) other fecs incurred for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Instrument, including 11s secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, ¢xter.or and interior inspections of
the Property, entering the Property to make repairs, changing locks, rep'acing or boarding up doors
and windows, draining water from pipes, eliminating building or other codsviolations or danperous
conditions, and having utilities turned on or off. Although Lender may take ¢ciicn under this Section
9, Lender is not required to do so and is not under any duty or obligation to do s3: Lender will not be
liable for not taking any or all actions authorized under this Seciion 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Leader may wirk with
Borrower to avoid foreclosure and/or mitigate Lender's poteatial losses, but is not shligeies w do

50 unless required by Applicable Law. Lender may take reasonable actions 10 evalvate Bor-ower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title v2ports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument, These amounts may bear

1108698062 JP. Morgan 200039087
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
natice from Lender to Borrower requesting payment.

(d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.
10. Assignment of Rents.
(a) Assignment of Rents, To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party ( “7enant "), Borrower is unconditienally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender tz coilect the Rents, and agrees that each Tenant will pay the Rents 1o Lender. However,
Borrower wili receive the Rents until (1) Lender has given Borrower notice of Default pursuant to
Section 26, and fii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 constitu‘es an absolule assignment and not an assignment for additional security only.

{b) Notice of Defauit, 7 the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i) all Rens received by Borrower must be held by Borrower as trustee for the benefii
of Lender only, to be appiied to the sums secured by the Security Instrument; (i) Lender will be
entitled to coliect and receive 8! o the Rents; {iii) Borrower agrees 1o instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's writien demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will 1ake whatever action is
necessary to collect such Rents if not paic to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applier! first to the costs of taking control of and managing the
Property and collecting the Rents, including, hut not imited to, reasonable attomeys'’ fees and costs,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Propeity; and then to any other sums secured by this
Secunity Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will be eititied to have a receiver appointed to take
possession of and manage the Property and collect the Rents und profits derived from the Property
without any showing as to the inadequacy of the Property as sccurity.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the custs of taking control of and
managing the Property and of collecting the Rents, any funds paid by t.ender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Insiraprent pursuant fo Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Reats more than one
monih in advance of the time when the Rents become due, except for security o7 simitar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, ana agieds that
Borrower has not signed any prior assignment of the Rents, will not make any further assigament
of the Rents, and has not performed, and will not perform, any act that could prevent Lendr icom
exercising its rights under this Security Instrument. -

(N Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated 1o enter upon, take control of, or maintain
the Property before or after giving notice of Default o Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Defaull, subject to
Applicable Law.

1108658962 JP. Morgan 200030047
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(2) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's abligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
_11. Mortgage Insurance.

(a) Payment ef Premiums; Substitution ef Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required 1o make separately
designated payments toward the premiums for Morigage Insurance, and (i) the Mortgage Insurance
coverage equired by Lender ceases for any reason to be available from the mortgage insurer that
previously previded such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer 1s no lonser eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the preriiuns required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, 2t a cost substantialty equivalent to the cost to Borrower of the Mortgage
Insurance previously i ellect, from an altemate mortgage insurer selected by Lender.

If substantially equivalen. Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of (he ssparately designated payments that were due when the insurance
coverage ceased to be in effect. Lendzr will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will net bz required 1o pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve paymeptc if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) providec by un insurer selected by Lender again becomes
available, is obtained, and Lender requires separately d:signated payments toward the premiums for
Mortgage Insurance.

If Lender required Mongage Insurance as a condition of mukay the Loan and Borrower was required
to make scparately designated payments toward the premiums foi Monigage Insurance, Borrower will
pay the premiums required to maintain Morigage Insurance in effelt, ¢r to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance endz iz accordance with any written
agreement between Borrower and Lender providing for such termination or until terminalion is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s ehligation to pay interest at
the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender tor ceniain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not anar¢2io the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreenients may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive {directly or indirectly) amounis that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing

1108508062 JP Morgan 200039087
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or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i} affect
the amounts that Borrower has agreed to pay for Morigage Insurance, or any other terms of the Loan;
(ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower Lo any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time

- to time, or any additional or-successor. federal legislation orregulation that governs the same subject .. ...

matter (“HPA "). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance terminaled
automatically, and/or 1o receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Assion nent and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assigninextof Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Misceiianeous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Muszellancons Proceeds upon Damage to Property. If the Property is damaged,
any Miscelianeous Proczeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair.t«-be economically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender wili have the right to hold
such Miscellaneous Proceeds ural Lender has had an opportunily to inspect the Property to ensure the
work has been completed to Lende s sitisfaction {which may include satisfying Lender's minimum
eligibility requirements for persons repaiving the Property, including, but not limited o, licensing,
bond, and insurance requirements) provicca)that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in & eingle disbursement or in a series of progress payments

as the work is completed, depending on the s.ze nThe repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default cn the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restaring. the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicelis Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required o pav/Barrower any interest or eamings on such
Miscellaneous Proceeds. [f Lender deems the restoration or reuair not to be economically feasible or
Lender's security would be lessened by such restoration or repair, tic Miscellaneous Proceeds will be
applied 1o the sums secured by this Security Instrument, whether cr notihen due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds will be applied inih> order that Partial Payments
are applied in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction; or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of tiw Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrumen.. whether or
not then due, with the excess, if any, paid o Borrower.

In the event of a pantial taking, destruction, or loss in value of the Property {each, a "Partial
Devaluation™) where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Pantial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in wnting. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair markei value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be appilied to the sums secured by this Secunty
" Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agre¢ in
writing.

(d} Settlement of Claims. Lender is authorized to collect and apply the Miscelianeous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or 1o restoration of repair

of the Prorerty, if Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30

days aftér ihe date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to setile a-claim for damages. “Opposing Parry ™ means the third party that owes Borrower the
Miscellaneous Troceeds or the party against whom Borrower has a nght of action in regard to the
Miscellaneous Pesvreds.

(¢) Proceeding Affecuny Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding bepins, whether civil or criminal, that, in Lender’s judgment, could result

in forfeiture of the Property ot other material impairment of Lender's interest in the Property or
rights under this Security Instrurient. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Szction 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgnicn, precludes forfeiture of the Property or other material
impairment of Lender's interest in the rrozenty or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
altributable to the impairment of Lender's interestin the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds thal are not'applied to restoration or repair of the Property will be
applied in the order that Partial Payments are applied 17 Section 2(b}.

13. Borrower Not Released; Forbearance by Lezidar Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liucility under this Security Instrument

if Lender extends the time for payment or medifies the amonti%ziion of the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Successor in
Interest of Borrower, or o refuse to extend time for payment or othenvise modify amortization of the
sums secured by this Security Instrument, by reason of any demand madc by the original Borrower

or any Successors in Interest of Borrower, Any forbearance by Lender in‘exreising any right or
remedy including, without limitation, Lender's accepiance of payments froni thivd persons, enlities, or
Successors in Interest of Borrower or in amounts less than the amount then duc, will not be a waiver
of, or preciude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Boupnu. Borrower's
obligations and liability under this Security Instrument will be joint and several. However,any
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Secun’y
Instrument to mortgage, grani, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {(c) signs this Secunity
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the suns due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make
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any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Suecessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will

~ not be released from Borrower's obligations and liability Gnder this Seciitity Instrument unless Lender
agrees to such release in writing.

15. Loan Charges.

(n) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge
for a real estite tax verification and/or reporting service used by Lender in connection with this

Loan, and (1} cither (A) a one-time charge for flood zone determination, certification, and tracking
services, or {[3) 7 one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or cenitication, Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergeney Management Agency, or any successor agency, al any time during the Loan
term, in conneclion with 7ry flood zone delcnmnalnons

(b) Default Charges. If pemuittoc under Applicable Law, Lender may charge Borrower fees for
services performed in connection with-Borrower's Default to protect Lender’s interest in the Property
and rights under this Security Instrument, including: (i) reasonable attomeys' fees and costs; (ii)
property inspection, valuation, mediation. and loss mitigation fees; and (iti) other related fees.

(¢) Permissibility of Fees. In regard to any einer fees, the absence of express authority in this
Security Instrument to charge 2 specific fee to Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. :

(d} Savings Clause, If Applicable Law sets maximum iods charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be coliested in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will z¢ reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums alreauy collected from Borrower which
exceeded permitted fimits will be refunded to Borrower. Lender may clinose 1o make this refund by
reducing the principal owed uader the Note or by making a direct payraent to Barrower. if a refund
teduces principal, the reduction will be treated as a partial prepayment withzut any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the' extzit permitied by
Applicable Law, Borrower's acceptance of any such refund made by direct payinent 12 Borrower will
constitute a waiver of any right of action Borrower might have arising out of such (vercharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lepder in
connection with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i} mailed by first class mail, or (ii) actually delivered to Borrower’s Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Netice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, [f any notice to Borrower required by this
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Security [nstrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication ( “Electronic
Comnnmication ) if: (i) agreed to by Lender and Borrower in wniting: (it) Borrower has provided

Lender with Borrower's e-mail or other electronic address (“Electronic Address™); (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv} Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aw. re that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class ma'l o hy other non-Electronic Communication. Borrower may withdraw the agreement to
receive Electror’c Zommunications from Lender at any time by providing written notice to Lender of
Borrower's withdrawa, of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ( “Notice
Address ") will be the Propertv. Address unless Borrower has designated a different address by

wrilten notice to Lender. If Lenueand Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may-designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borower's change of Notice Address, including any changes to
Borrower's Electronic Address if designoted as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Addrass, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender wii! be piven by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Inst-ument unless Lender has designated another
address (including an Electronic Address} by notice to'Brrrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include aa Llectronic Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the comresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. in addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if ditfeient from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrurient is
governed by federal law and the law of the State of Illinois. All rights and obligationz-Ceitrined in
this Security Instrument are subject to any requirements and limitations of Applicable Law/If any
provision of this Secunity Instrument or the Note conflicts with Applicable Law (i) such confliet will
not affect other provisions of this Security Instrument or the Note that can be given effect witaout the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered
modifted to comply with Applicable Law. Applicable Law might explicitly or implicitly aliow

the parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Securily Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is underiaken.
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As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation 10 take any action; (c) any
reference o “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section |9only, “Interest in the Property " means any legal or beneficial interest in the Property,
including, byt not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sa)zs contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser o/ o future date.

If all or any part of (Lie Property or any Interest in the Property is sold or transferred (or if Borrower is
not 2 natural person aud 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender w2y require immediate payment in full of all sums secured by this Security
Instrument. However, Lenderwill not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower netice of acceleration. The notice will
provide a period of not less than 30 day’s from the date the notice is given in accordance with Section
16 within which Borrower must pay alt sums sécured by this Security Instrument. If Borrower fails
to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without furihernotice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b) property insgénion and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property and/Or rizhts under this Security Instrument.

20. Borrower’'s Right to Reinstate the Loan after Acceieration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and bave enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days hefore any foreclosure sale of the
Property, or {b) such other period as Applicable Law might specify for ine termination of Borrower's
right to reinstate. This right to reinstate will not apply in the case of acceleiaiion under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aai pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleratiza had occurred;
{bb) cure any Default of any other covenants or agreements under this Security Insirume:nt or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, iciuding,

but not limited to: (i} reasonable attorneys’ fees and costs; (ii) property inspection and valuplion

fees; and (iii} other fees incurred to protect Lender's interest in the Property and/or rights uindethis
Security Instnunent or the Note; and {dd) take such action as Lender may reasonably require (o assure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa} cash; (bbb) money order; (ccc) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution

108698852 HH Morgan 20062907
HLLINODIS Single Family-F annie Mas'Froddie Mac UNIFORM INSTRUMENT Form 3314 4712021
Woitets Klywer Fnancial Services. inc. G207
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whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, ali of _
Lender’s rights and obligations under this Security lastrumient will conivey (0 Lender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands tha

the Loan Servicer or other authorized representative of Lender has (he right and authority to take any
such action

The Loan Serviczr may change one or more times during the term of the Note. The Loan Servicer
may or may not be .he holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments ane any other amounts due under the Note and this Security Instrument; (b)
perform any other moitgzye loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrument, znd Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be giver written notice of the change which will siate the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Bor"os er or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and affoided the other party a reasonable periad afier the giving of
such notice to 1ake corrective action, neither Lorrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant >r 2 member of a class) that {a) arises from the
other party’s actions pursuant to this Security Instvurient or the Note, or (b} alleges that the other
party has breached any provision of this Security Insiivinent or the Note. If Applicable Law provides
a time period that must elapse befare certain action can Ue4alzen, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice of Tefault given to Borrower pursuant to
Section 26(a} and the notice of acceleration given to Borrowar gursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law " means sy Applicable Laws
where the Property is located that relate 1o health, safety, or environmental proteciion; (ii) “Hazardous
Substances " include (A} those substances defined as toxic or hazardous substances, woiutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kerosne. other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenss, siaierials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materia!s: (iii)
"Environmental Cleanip” includes any response action, remedial action, or removal action, 85 d2fined
in Environmental Law; and (iv) an “Emvironmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions an Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law: (ii) creates an Environmental Cendition,
or (11i) due to Lhe presence, use, or release of a Hazardous Subsiance, creates a condition that adversely

1108638962 JP. Morgaa 200038017
ILLINCIS-Singla Family-Fannie lManFraddio Maz UNIFORM INSTRUMENT Farm 3014 6772021
Woilers Huwer Financial Services. ke, 1/2023
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affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of smatl quantities of Hazardous Substances that are
generally recognized to be appropriate 10 normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice oft (i) any

" investigation;claim, demand, lawsuit; 6r othier action Gy any governmenial of regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of lie Property. [f Borrower learns, or is notificd by any governmental or regulatory authority
or any privatz party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Lav. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleinvp

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing
the debt for this Loan is-ciectronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intead=d to sign the electronic Note using an Electronic Signature adopted
by Borrower (“Borrower's ElecironizSignature ™) instead of signing a paper Note with Borrower's
wrilten pen and ink signature; (b) d.d not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signture: {c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrow(r rieinised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (<) signed it ¢ electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing 50, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lendr firther covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrewsr prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent vaen Lender exercises its right
under Section 19 unless Applicable Law provides othenwise. The noticz will specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii) the'acrion required to cure

the Default; (iii) a date, not less than 30 days (or as otherwise specified by Adplicable Law) from the
date the notice is given to Borrower, by which the Default must be cured; (iv) thet failure to cure the
Default on or before the date specified in the notice may result in acceleration of thr. suins secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Sorrower's
right 0 reinsiate after acceleration; and (vi) Borrower's right to deny in the foreclosure proreeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclisure.

(b) Acccleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of ali sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attomeys' fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument,

1108698362 JP. Morgan 200035017
IKLINGIS-Sanple Famdy-Fannia Mae/Fredaia Mac UNIFORM INSTRUMENT Form 3014 0772021
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27. Release. Upon payment of all sumns secured by this Security Instrument, Lender will relcase this
Security Instrument. Borrower will pay any recordation costs associated with such release, Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the {ee is paid 1o a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

. 28. Placement of.Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in coanection with
the collatezl. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender witivevidence that Borrower has obiained insurance as required by Borrower's and Lender’s
agreement. +f L¢nder purchases insurance for the collateral, Borrower will be responsible for the costs
of that insuranc< <ncluding tnterest and any other charges Lender may impose in connection with the
placement of the Siraance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insumce may be added o Borrower's tolal outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Ridgr s1zned by Borrower and recorded with it.

Borrower

Chicago Title Land Trust Company, as Trustee npder Trust Agreement dated March 2, 2023
and known as Trust No, 8002391171 and not'psrsonally

By 1] W(/}\&W M B

(<]
':*f / . ORPORATE
I

qs’/e -

4(30. e

Name: Nancy é(j Carlin

Title: Trust Officer

This instrument is executed by the undersigned Land Trustee,
not personally but solely as Trustee in the exercise of the power
ad amlmmr conferr I?OI‘I and vested in it as such Trustes,
It s expressly understood and egreed that ali the warranties, *
indemnities, representations, covenants, undertakings and-
agreements herein made oo the part of the Trustes afe’.
undertaken by it snlel‘ in its capacity as' Trustee and not:
personally. No personal fiability o personal responsibility 8
assumed by or shall at any time be asserted or enforceabls .
ggainst the Trustee on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the
Treste in thisinstrument,» =~~~ :

1108658962 35 Morgan 200033017
ILLINOIS- Sinpla Famdy-Fannis Mae/Fragd:o Mac UNIFORM INSTRUMENT Foem 3044 077021
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Acknowledgment

State of llkinois

County of Cook
r his instrument was acknowledbed before me th:s _1lth jiayﬂotﬁ' May .
e AmrE—— ———— e s ———- 2023 by .

Nancy A..Carlin,.Trust Officer of Chicago_Title.Land_Trust_Company
60000oooooooooooootooooooo

/\/‘/\*‘——A}% "OFEICIAL SEAL"

$
*
Notary, Pibiic $  MARIANA VACA
-3
:

LA X2 21 1

Notary Publie, State of lllinois
Commission Expiras 06/23/2027 ¢

Mayrispra Vaca
000‘000000‘000000000000.000

Notary Public vinse

This notarial act«as completed:
In Person

(1 in Person Electronic

(] Remote Online Notarization

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS [D: 399798

Loan Originator: Maureen E. Coons

NMLS ID: 822119

1108558962 JP. Morgan 200039057
ILLINOIS-Single Family-Farnie MaaFroodie Mac UNIFORM INSTRUMENT Furm 3014 0772021
Woltars Kiuwer Financizl Sarvices. inc 0172023
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Legal Description
PARCEL 1:

UNIT 6306 AND PARKING UNIT P1-043, AND STORAGE ROOM 6310, AND STORAGE LOCKER 08-04
S21, LIMITES COMMON ELEMENTS, IN THE VISTA RESIDENCES CONDOMINIUM AS DELINEATED
AND DEFINEDN.THE DECLARATION OF CONDOMINIUM QWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE VISTA RESIDENCES CONDOMINIUM
ASSOCIATION RECOR1=D NOVEMBER 17, 2020 AS DOCUMENT NUMBER 2032017121, AS
AMENDED FROM TiME 7O TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, RCING IN THE SOUTHWEST FRACTIONAL QUARTER Of SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS APPURTENA: T TO AND FOR THE BENEFIT OF PARCEL 1,
INCLUDING EASEMENTS FOR ACCESS TO IMPRUVEMENTS BEING CONSTRUCTED OVER
TEMPORARY CONSTRUCTION EASEMENT AREAS_EOR PEDESTRIAN AND VEHICULAR INGRESS
AND EGRESS ON, OVER, THROUGH AND ACROSS THEZ STREETS, AND TO UTILIZE THE
UTILITIES AND UTILITY EASEMENTS, ALL AS MORE PARTICULARLY DEFINED, DESCRIBED AND
CREATED BY DECLARATION OF COVENANTS, CONDITICNS. RESTRICTIONS AND EASEMENTS
FOR LAKESHORE EAST MADE BY AND BETWEEN LAKESHCRE EAST LLC, LAKESHORE EAST
PARCEL P LLC, AND ASN LAKESHORE EAST LLC DATED AS OFJUNE 26, 2002 AND RECORDED
JULY 2, 2002 AS DOCUMENT 0020732020, AS AMENDED BY FIRET AWMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AN EASEMENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED ASOFMARCH 3, 2003 AND
RECORDED MARCH 7, 2003 AS DOCUMENT NUMBER 0030322531 AND AS FLUIRTHER AMENDED
BY SECOND AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST I.LC DATED AS OF
NOVEMBER 12, 2004 AND RECORDED NOVEMBER 19, 2004 AS DOCUMENT NUBL#.0432427091
AND RE-RECORDED ON JANUARY 19, 2005 AS DOCUMENT NUMBER 0501919098 AnND THIRD
AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AN}
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC, DATED FEBRUARY
24, 2005 AND RECORDED FEBRUARY 25, 2005 AS DOCUMENT NUMBER 0505632008 AND
FOURTH AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF
FEBRUARY 24, 2005 AND RECORDED FEBRUARY 25, 2005 AS DOCUMENT NUMBER 0505632012
AND BY THE FIFTH AMENDMENT TQO DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC
DATED AS OF OCTOBER 27, 2006 AND RECORDED NOVEMBER 9, 2006 AS DOCUMENT
0631333004 AND SUBSEQUENTLY RE-RECORDED ON FEBRUARY 8, 2007 AS DOCUMENT
0704044062 AND AS SUPPLEMENTED BY NOTICE OF SATISFACTION OF CONDITIONS RELATED
TO THE FIFTH AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS FOR LAKESHORE EAST LLC, DATED AS OF FEBRUARY 9, 2007 AND
RECORDED MAY 22, 2007 AS DOCUMENT 0714222037 AND THE SIXTH AMENDMENT TO
DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST
EXECUTED BY LAKESHORE EAST LLC DATED AS OF DECEMBER 20, 2007 AND RECORDED

Legal Description 1L2003399-6306/72
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DECEMBER 21, 2007 AS DOCUMENT 0735531065 AND RE-RECORDED ON APRIL 8, 2008 AS
DOCUMENT 0809910104 AND THE SEVENTH AMENDMENT TO DECLARATION OF COVENANTS,
RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC
DATED AS OF NOVEMBER 13, 2008 AND RECORDED NOVEMBER 14, 2008 AS DOCUMENT
0831910034 AND THE EIGHTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS,
AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF
NOVEMBER 13, 2008 AND RECORDED NOVEMBER 14, 2008 AS DOCUMENT 0831910035 AND THE
AMENDMENT TO EIGHTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS, AND
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF
FEBRUARY 10, 2011 AND RECORDED FEBRUARY 15, 2011 AS DOCUMENT 1104616038 AND THE
NINTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR
LAKESHORE FAST EXECUTED BY LAKESHCORE EAST LLC DATED AS OF JANUARY 10, 2011 AND
RECORDEDWARCH 17, 2011 AS DOCUMENT 1107644102 AND THE TENTH AMENDMENT TO
DECLARATION.OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST
EXECUTED BY LAK¥ESHORE EAST LLC DATED AS OF APRIL 18, 2013 AND RECORDED APRIL 23,
2013 AS DOCUMEMNT 4211318049 AND THE ELEVENTH AMENDMENT TO DECLARATION OF
COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY
LAKESHORE EAST LLC DAIZD AS OF JANUARY 16, 2014 AND RECORDED JANUARY 16, 2014 AS
DOCUMENT NUMBER 1401244060 AND THE TWELFTH AMENDMENT TO DECLARATION OF
COVENANTS, RESTRICTIONS,/AMD.EASEMENTS FOR LAKESHORE EAST EXECUTED BY
LAKESHORE EAST LLC DATED AS OF APRIL 28, 2016 AND RECORDED APRIL 28, 2016 AS
DOCUMENT NUMBER 1611929091 AND THE AMENDED AND RESTATED TWELFTH AMENDMENT
TO DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST
EXECUTED BY LAKESHORE EAST LLC TATED AS OF APRIL 30, 2018 AND RECORDED JULY 16,
2018 AS DOCUMENT NUMBER 181974402y #:D THIRTEENTH AMENDMENT TO DECLARATION OF
COVENANTS, RESTRICTIONS, AND EASEMENT S +OR LAKESHORE EAST EXECUTED BY
LAKESHORE EAST. LLC DATED AS OF MARCH 29, 2019 AND RECORDED APRIL 1, 2019 AS
DOCUMENT NUMBER 1909134079 AND FOURTEENTH AMENDMENT TO DECLARATION OF
COVENANTS, RESTRICTIONS, AND EASEMENTS FOIt LAXESHORE EAST EXECUTED BY
LAKESHORE EAST LLC DATED AS OF SEPTEMBER 16, 2042-AND RECORDED SEPTEMBER 18,
2019 AS DOCUMENT NUMBER 1926117130.

PARCEL 3:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1A DESCRIBED AND
CREATED BY EASEMENT AGREEMENT FOR BUILDING SUPPORTS AND UFPER LEVEL STREET IN
FIELD BOULEVARD DATED APRIL 28, 2016 AND RECORDED APRIL 28, 2015 &S DOCUMENT
NUMBER 1611929086, BY AND BETWEEN THE CITY OF CHICAGO DEPARTMERMN" OF
TRANSPORTATION AND LAKESHORE EAST LLC GRANTING AN EASEMENT UNDEZRON, OVER
AND THROUGH THE EASEMENT AREAS DESCRIBED THEREIN FOR PURPOSES OF
CONSTRUCTING AND MAINTAINING SUPPORT STRUCTURES AND FOR CONSTRUCT ING AND
MAINTAINING THE UPPER LEVEL STREET.

PARCEL 4:

NON-EXCLUSIVE RECIPROCAL EASEMENTS AS DESCRIBED AND CREATED BY DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY PARCEL C LLC, A
DELAWARE LIMITED LIABILITY COMPANY, AS DECLARANT DATED NOVEMBER 6, 2020 AND
RECORDED NOVEMBER 17, 2020 AS DOCUMENT NUMBER 2032017120.

PINS: 17-10-318-088-1415 AND 17-10-318-088-1350
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 11th day of May, 2023, and is incorporated into and amends
and supplemcnts the Mortgage; Motigage Deed; Decd of Trust, of Security Deed (the “Securin” o
Instriement ") of the same date given by the undermgmd (the “Borrower ™) to secure Borrower's Note

to IPMorgan Chase Bank, N.A. (the “Lender "} of the same date and covering the Property described

in the Security Instrument and located at:

363 E Wacker Dr, Unit #6306, Chicago, 1. 60601
[Property Address)

The Property imclides 2 unit in, together with an undivided interest in the common elements of, a
condominium prejesi Known as:

Vista Residences Condominium
[Name of Condominium Project)

(the "Condominium Praject ). 1 tne owners association or other entity which acts for the
Condominium Project (the “Owners Association ") holds title to property for the benefit or use of its
members or sharcholders, the Propeiiy aizo includes Borrower's interest in the Qwners Association
and the uses, proceeds, and benefits of Dorcower's interest.

CONDOMINIUM COVENANTS. In addition ic the representations, warrantics, covenants, and
agreements made in the Security Instrument, Borrowszr and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower witl perfori all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Conssient Documents ™ are the: (i) Declaration
or any other document which creates the Condominium Projec.; £ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower will promptly pay, - «mn due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Projec:which is satisfactocy

to Lender and which provides insurance coverage in the amounts (including dedustible levels), for
the periods, and against loss by fire, hazards included within the term "extended covzrege,” and any
other hazards, including, but not limited to, earthquakes, winds, and floods, for whizh Verder requires
insurance, then (i) Lender waives the pravision in Section 3 for the portion of the Pericair Payment
made to Lender consisting of the yearly premium instaliments for property insurance on the Froperty,
and (i1} Borrower's obligation under Section 5 to maintain property insurance coverage on tiie “iperty
1s deeined satisf{ied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

11086989852 JP, Morgan 200035017
MULTISTATE CONDORINIUM RIDER - Singla Famity - Fannis Fom 3140 072021

MaaiFraddie Mat UNIFORM INSTRUMENT
Woilers Kluwer Financigl Services, inc, 032022
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender for application to the sums secured by the Security
[nstrument, whether or not then due, with the ¢xcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that
" the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnatiur. are hereby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sums secured by the Security Instrument as provided in Section 12.

E. Lender's Pitor fonsent. Borrower will not, except after notice to Lender and with Lender's
prior wrilten conseit, ¢ither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condeiminium Project, except for abandonment or termination required by law in
the case of substantial des:zuction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (ii) any a‘nendment to any provision of the Constituent Documents unless the
provision is for the express bene{it of Lender; (iii) termination of professional management and
assumption of self-management of ‘he Qrwners Association; or {iv) any action which would have

the effect of rendering the public liabitily insurance coverage maintained by the Owners Association
unacceptable 1o Lender,

F. Remedies. If Borrower does not pay con:fominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lend¢r under this paragraph F will become additional debt
of Borrower secured by the Security Instrument. Unles: Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the diiie'of disbursement at the Note rate and will be
payable, with interest, vpon notice from Lender t6 Borrgwer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the termy 2ad covenants contgined in this
Condominium Rider.

Borrower

Chicago Title Land Trust Company, as Trustee under Trust Agrecment duled March 2, 2023
and known as Trust No. 8002391171 and not personally

By /HW OL

NanC)UA. Carlin

Name:
Title: Trust Officer
This instrument is executed by the undersigned Land Trustee,
ot fUSTEE I the xercise o BOWEr
JP M . b
LTS AVE CONDOWINUH RIDER . St Famiy - Farie e iaﬂ_d authomr cunferregu on and vested in it amg%
oiFrocdi ORM INSTRUME ips,”
ManFosds Nac WIFORM IS TRENT it 1S expressty understood and agreed that ail the wargagties

2023050822 30 4737202 MIGEIINIAIES, rEDresentations GpvEnaNtS. undentakiags @

: agreements herein made on the part of the Trustee are
undertaken by it solelw i 115 capacity as Trustee and not
personally. No personal fiability or personal responsibility is
assumed by or shall at any time be asserted or enforceable
against the Trustee on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the
Trustee in this instrument,- '
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Interest Only Period Adjustable Rate Rider
(30-day average SOFR Index - Rate Caps - 120-month Interest Only Period)

THiIS ADJUSTABLE RATE RIDER is made this 11th day of May, 2023, and is incorporated into and

amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed {the
“Security Instrument ') of the same date given by the undersigned (the “Borrower ) to secure
Borrower's Adjustable Rate Note (the “Nore ") to JPMorgan Chase Bank, N.A. {the “Lender ™) of the
same date daind covering the properly described in the Sceurity [nstrument and located at:

363 E Wacker Dr, Unit #6306, Chicago, IL 60601
{Property Address)

THE NOTE (CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE PaDNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AD:U5TABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

Additional Covenants. In aaditinirto the representations, warranties, covenants, and agreements
made in the Security Instrument, Barrower and Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payrizat Changes. The Note provides for an initial fixed interest
rate of 6.125%. The Note also provides for 2 “hange in the initial fixed rate to an adjustable interest
rate, as follows:

4. Interest Rate and Monthly Payment Chaiiges.

{A) Change Dates. The interest rate | will ;ﬁny moyv<change on the 1st day of June, 2030, and
ort the Ist day of the month every 6 months thereafter. Exci date on which my interest rate could
change is called a “Change Date. ™

(B} The Index. Beginning with the first Change Date, my int(rest rate will be based on an Index
that is calculated and provided to the general public by an administtzior (the “Administrator™).
The “Index" is a benchmark, known as 30-day average SOFR indes. t%e index is cumrently is
published by the Federal Reserve Bank of New York (www.newyorkfed wig) The most recent
Index value available as of the date 45 days before each Change Date is calicaithe “Current
Index,” provided that if the Current [ndex is less than zero, then the Current index-will be deemed
to be zero for purposes of calculating my interest rate,

1f the Index is no longer available, it will be replaced in accordance with Section 4(Cj Felow.

{C) Calculation of Changes. Before each Change Date, the Note Holder will calculaie i new
interest rate by adding two and three quarters percentage points (2.750%) (the “Margin ") 10 the
Current Index. The Margin may change 1f the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the resuli of the Margin plus the
Current Index to the nearest zero and one eighth percentage point (0.123%). Subject Lo the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

1108636362 J P Momgan

200028017
Multistate Intarast Only Padod Adjustabie Rate Rider - L
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The Note Holder will then determine the amount of my Monthly Payment. The result of this
calculation will be the new amount of my Monthly Payment. For payment adiustments occurring
before the First Principal and Interest Payment Duc Date, the amount of my Monthly Payment
will be sufficient to repay all accrued interest each month on the unpaid principal balance at the
new interest rate. If | make a voluntary payment of Principal before the First Principal and Interest
. - — Payment.Due Date, my-Monthly Payment amount for-subsequent payments will be reduced to -
the amount necessary to repay all accrued interest on the reduced Principal balance at the current
interest rate, For payment adjustments occurring on or after the First Principal and Interest Payment
Due Date, the amount of my Monthly Payment will be sufficient to repay the unpaid Principal

and interest that 1 am expected to owe in full on the Maturity Date at the current interest rate in
substariially equal paymenits.

{D) Limi‘s on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will (ot 02 greater than 11.125% or less than 2.75%. Thereafler, my interest rate will never be
increased oraler.eased on any single Change Date by more than one percentage point (1%) from
the rate of interest s have been paying lor the preceding 6 months, and will never be greater than
11.125% or less than 2.75%.

(&) Effective Date of Changes. My new interest rate will become effective on each Change
Date. I will pay the amount ofiny new Monthly Payment beginning on the first Monthly Payment
date after the Change Date until tiic-amount of my Monthly Payment changes again.

(F) Natice of Changes. The Not< Folder will deliver or mail to me a notice of any changes in
my interest rate and the amount of my Monthly Payment before the effective date of any change.
The notice will include information requii=d by law to be given o me and also the title and
telephone number of a person who will answe:r any question [ may have reparding the notice.

(G) Replacement Index and Replacemeni Morgin. The Index is decmed to be no longer
available and will be replaced if any of the following events (each, a “Replacement Event ) occur:
(i) the Administrator has permanently or indefinitely stopaed providing the Index to the general
public; or (ii} the Administraior or its regulator issues ai of¥icial public statement that the Index is
no longer reliable or representative.

1f a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index ™)
and may also select a new margin (the “Replacement Margin™), as [cliows:

1. 1f a replacement index has been selected or recommended for use in ronsumer products,
including residential adjustable-rate mortgages, by the Board of Governers of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee :ndorsed or convened
by the Board of Govemnors of the Federal Reserve System or the Federal Rejerve Bank of
Necw York at the time of a Replacement Event, the Note Holder will select thavipauerceas the
Repiacement Index.

. If a replacement index has not been selected or recommended for use in consumer pradicts
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the index and the Replacement
Index. .

i~

The Replacement Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and Monthly Payments on

1108556962 4P Morgan 200038017
Muttistaty | Only Pariod Adjustable Rate Rider « I,
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Change Dates that arc more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the "Index"” and "Margin" will be deemed 10 be
references 1o the “Replacement Index” and "Replacement Margin.”

€ 2022 Walarg Kluwer Einancal Senvoes. Ine
Al rights resetved.

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and §uch other infonination required by applicable law and regulation.” B

(H} Date of First Principal and Interest Payment. The date of my first payment consisting

of both Principal and interest on this Note (the “First Principal and hiterest Payment Due Date™)
will be July 1, 2033, as reflected in Section 3(A) of the Note.

By Signing Pelow, Borrower accepts and agrees 1o the tenns and covenants contained in this Interest
Only Period ~diustable Rate Rider.

Borrower

Chicago Title Land Trusc Company, as Trustee under Trust Agreement dated March 2, 2023
and known as Trust No, 80027873171 and not personally

By: 7”!6?/%0(4/ a, @CU{JM

Nancy A.OCarlin

Name:

) Trust Officer
Title:

st o e
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