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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words arc
defined under the caption TRANSFER OF KiTTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding tic =age of words used in this document are alsa provided
n Section 17.

Parties

(A) “Borrower” is Bianca [ Qrtiz, a single woman, ciurently residing at 2926 W 3%h P1, Chicago,
I, 60632, Borrower is the mortgagor under this Securigy [nstrument.

(B) “Lender” is BMO Harris Bank N.A.. Lender is a national b2ok organized and existing under
the laws of the United States of America. Lender's address 15 320 £ Canal St, Chicago, I 60606.
Lender is the mortgagee under this Security Instrument. The term "Lender” includes any successors
and assigns of Lender.

Documents

(C) “Noie” means the promissory note dated May 12, 2023, and signed by eack Borrower who

i3 legally obligated for the debt under that promissory note, that {s in either (i) paper frm, using
Borrower's written pen and ink signature, or (ji) electronic form, using Borrower's odor ted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Notr ¢ iacnees
the legal obligation of each Borrower who signed the Note to pay Lender One hundred niicly nine
thousand five hundred and 00/100 Dollars (UU.S. $199,500.00) plus interest at the rate of 6,550 %,
Each Borrower who signed the Note has promised to pay this debt in regular monthly paymen:s
and to pay the debt in fill not later than June 1, 2053.

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. Al such
Riders are incorporated into and deemed o be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

XXXAASAG25
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i] Adjustable Rate Rider 0 Condominium Rider 0 Other(s) [specify]
0J 1-4 Family Rider 0O Planned Unit Development Rider
O Second Home Rider 0 VA Rider

(E) “Security Instrument” means this document, which is dated May 12, 2023, together with all
Riders to this document.

Additionat Definitions

(F) “dpplicable Law" means all controlling applicable federal, state, and local statutes, regolatigns,
ordinances, and administrative rules and orders (that have the effect of law) as well a5 all applicable

final, zen-appealable judicial opinions.

(G) "Commanity Assaciation Dues, Fees, and Assessments " means all dues, fees, asscssments,
and other cuaises that are imposed on Borrower or the Property by a condominium association,
homeownears'azcomation, or similar organization,

(H) “Defmedi” mears: 123 the failure to pay any Periodic Payment or any other amout, secured

by this Security Instrim:nt-on the date it is due; (ii) a breach of any representation, warranty,
covenant, obligation, or agresment in this Security Instrument; (iif) any materially false,
mislcading, or inaccurate infe; mation or staternent to Lender provided by Borrower ox any persons
or entjties acting at Borrower's direction or with Borrower's knowledge or consent, or failure to
provide Lender with material information in connection with the Loan, as described in Section §; or
{iv) any action or proceeding describid i Section 12(e).

(D) “Electronic Fund Transfer” means any mansfer of funds, other than a transaction originated

by check, draft, or similar paper instrument, which.is initiated through an electronic termuinal,
telepbonic instrument, computer, or magnetic ta € s¢ as to order, instruct, or authorize a financial
institution to debit or credit an acceunt. Such term juclades, but is not limited to, pomt-of-sale
transfers, automated teller machine transactions, transfzrs initiated by telephone or ofher electronic
device capable of cormunicating with such financial insti.giion, wire transfers, and automated

cleagnghouse transfers.

{(J) “Electronic Signature” means an "Electronic Signature” s defined in the UETA or E-SIGN, as
applicable.

{K) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 US.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or successor

legislation that governs the same subject matter,

(L) “Escrow Items" means: {1) taxes and assessments and other items that can aiain zority over
this Security Instrument as 2 lien or encumbrance on the Property; (if) leasehold paymerts or
ground rents on the Property, if any; (iii) premiums for any and all insurance required oy { <uder
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Bonorier to
Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisicns
of Section 11; and {v) Commumity Association Dues, Fees, and Assessments if Lender requires that
they be escrowed heginning at Loan closing or at avy tinse during the Loan term.

(M) “Loan’ means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due undet the Note, and all sums due under this Security

Instrument, plus interest.

HXAKIE0Z9
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(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Bomrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that ay service the Loan
on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any corupensation, scttlernent, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iil) conveyance in leu of condemnation; or {iv) misrepresentutions
of, or omissions as to, the value and/or condition of the Property.

(P} “Morignge Insurance” means insurance protecting Lender against the nonpaywent of, or
Defanlt o, fhe Loan.

(Q) “Partial Piyrient” means any payment by Borrower, other than a volustary prepayment
penmitted nnder the dlote, which is less than a full outstanding Periodic Payment.

{(R) “Periodic Paymen®” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (7Y 2ay amounts under Section 3.

(8) “Praperty” means the properly described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) “Renis” means all amounts received by or due Borrower in connection with the lease, use, and/
ar oceupancy of the Property by a paryrofiar than Borrower.

(1) “RESPA " means the Real Estate Settlericint Procedures Act (12 US.C. § 2601 et seq.) and

its imoplementing regulation, Regulation X (12 CZR Part 1024), as they may be amended from
time to time, or any additional or successor fedeval lerislation or regulation that governs the same
subject matter. When used in this Security Instrument."RESPA" refers to all requirements and
restrictions that would apply to a “federally related mo‘tesps loan" even if the Loan does not
qualify as a "federally related mortgage loan" under RESTA

(V) “Successor in Interest of Borrower " means any party that li2s taken title to the Property,
whether or not that party has assumed Borrower's obligations unde: the Note and/or this Security
Instrument.

(W) “UETA" means the Uniform Electronic Transactions Act, or a simuai 7ot recognizing the
validity of electronic information, records, and signatures, as enacted by the ;risdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
snecessor legislation that govems the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures lo Lender: (1) the regayment
of the Loar, and all renewals, extensions, and modifications of the Note, and (ii) the perforinzace of
Borrower's covenants and agreements under this Security Instrument and the Note. For this punioss,
Botrower mortgages, grants, conveys, and warrants to Lender the following described property focated
in the County of COOK:

SEE ATTACHED LEGAL DESCRIPTION:
Parce]l ID Number(s): 26-07-407-080-0000

FOOATI2G
1 INCGIS Singla Famiiy-Fannle MaaFreddle tiac UNIFDRM INSTRUMENT Form 3044 07/2021
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which currently has the address of 10529 S Green Bay Ave , Chicago, Ilhinois 60632 (“Property
Address™,

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHRER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
without limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregoing is referred to
in this Secyrity Instrument as the "Property.”

BORROWEK PEFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully

owns and possostes the Property conveyed in this Security Instrument in fee simple or lawfully

has the right to-ue< 2ud occupy the Property under a leaschold estate; {ii) Borrower has the right to
mortgage, grawi, andwonvey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumber=e, and not subject to any other awnership interest in the Property, except for
encumbrances and ownersh’p Interests of record. Borrower warrants generally the title to the Property
and covenants and agreez +o defend the title to the Property against all claims and demands, subject to
any encumbrances and ownersuip interests of tecord as of Loan closing,

THIS SECURITY INSTRUMENT combivics uniform covenants for nationat use with limited vaniations
and non-uniform covenants that refleat specific Iilinois state requirements to constitute a uniform
securily instrument covering real properly.

Uniform Covenants. Borrower and Lenac: oovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Paymest when due. Borrower will also pay any
prepayment charges and late charges due under the Note; aud any other amounts due under this
Security Instrument. Payments due under the Note and thig Security Instrurnent must be made m
1.8, currency. If any check or other instrument received by Lexdir as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender riay require that any or all subsequent
payments due under the Note and this Security Instrument be made in sue or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified ¢heci, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an insitition whese deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Faur Transfer.

Payments are deemed received by Lender when received at the Iocation designa;ed ' the Note or

at such other focation as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion purinan’ to Section
2.

Any offset or claim that Borrower may have now or in the firhrre against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

() Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not

obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments

SOOORIEIN2S
1LLINGIS-Singhs Farnily-Fannin MaeiFreddle Mac LINIFORM INSTRUMENT Form 3014 07,2024
Wotters Kluwer Financial Servicas, Inc. ipsezi vl
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are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold

such unapplied fimds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borower does

not make such a payment within 2 reascmable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them ta Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amonnt due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstaternent. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights nder this
Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order ot Application of Partial Payments and Periodic Payments. Except as otherwise
described in ihis Section 2, if Lender applies a payment, such payment will be applied to each Pertodic
Paywment in ine-order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: firsi @0 iuterest and then to principal due under the Nate, and finally to Escrow Items. If

all outstanding Yeso’ic Payments then due are paid in full, amy payment armounts remaining may be
applied to late charger 37 to any amounts then due under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sel< discretion, to a future Periodic Payment or to reduce the priceipal balance
of the Note.

If Lender receives a payment from Boaower in the amount of one or more Periodic Payments and the
amount of any laic charge due for a d=linanent Periodic Payment, the payment may be applied 1o the
delinquent payment and the late charge.

When applying payments, Lender will apply co<n payments in accordance with Applicable Law.
{c) Voluntary Prepayments. Voluntary prepaymep’s will be applied as described in the Note.

{d) No Change to Payment Schedule. Any applicatiox of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note wiil not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. Except as provided by Aprlicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until vz *ote is paid in full, 2 sum

of money to provide for payment of amounts due for all Escrow Itemas {the “Vumds ”). The amount of
the Punds required to be paid each month may change during the term of the o, Bormower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow kiems-anless
Lender waives this chligation in writing. Lender may waive this obligation for any Escrow .tem

at any time. In the event of such waiver, Borrower must pay directly, when and where payalie, the
amounts due for any Escrow Ttems subject to the waiver. If Lender has waived the requirement }o pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof (£ drrect
payment of those items within such time period as Lender may require. Borrower's obligation to 1ake
such timely payments and to provide proof of payment is deemed to be a covenant and agreement

of Batrower under this Security Instrument. [f Borrower is obligated to pay Escrow Items directly
purseant to a waiver, and Barrower fails to pay timely the amount due for an Escrow Item, Lender
may exercige its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

prseklcb]
ILLINOISBingle Farefy-Fannie MaefFreddls Mac UNIFCRK INSTRUMENT Form 3014 UH2021
WoRers Kl Financial Services, Inc. a7z
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or alt Escrow liems
at any time by giving a notice in accordance with Section [6; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required under this
Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount 2
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with

Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumezalizy, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no Jater than
the time specides nnder RESPA. Lender may not charge Borrower for: (i} holding and applying the
Funds; (ii) annusdly analyzing the escrow aceount; or (1ii) verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borsoviar agree in writing or Applicable Law raquires interest to be paid on the
Funds, Lender will not bz required to pay Borrower any interest or eamings on the Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defiziency of Funds. In accordance with RESPA, if there is & surplus

of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Paymient is delinguent by move than 53 days, Lender may retain the surplus in the escrow account for
the payment of the Bscrow Items. If there-is-a shortage or deficiency of Funds held m escrow, Lender
will notify Borrower and Borrower will pay -0 Zender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of 2]l sums secured by this Seeurity Justrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrvw.rany Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, asscsaments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Security Instrument,
(b) leaschold payments or ground rents on the Property, if any, ar¢) Community Association Dues,
Fees, and Assessments, if any. If any of these iterns are Escrow Items, Borrower will pay them in the
mamner provided in Section 3.

Borrawer must prompily discharge any Hen that has priority or may attain pryvnitfy over this Security
Instrarnent nnless Borrower: (aa) agrees in writing to the payment of the obligution secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing undet such agreement;
{bb} contests the lien in good faith by, or defends against enforcement of the lien 1, leg= proceedings
which Lender determines, in its sole diseretion, operate to prevent the enforcement of ‘he 'en while
those proceedings are pending, but only until such proceedings are concluded; or (cc) secrzes om
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Sesurity
Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Propery
is subject to a lien that has priority or may attain priority over this Security Instrument and Borro wer
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

5, Property Insurance.

YOOXI53029
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(a) Insurance Requirement; Coverages. Borrower must keep the improvements pow existing or -
subsequently erected on the Property insured against Joss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, carthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (inchiding deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
camier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right
will not be exercised unreasonably.

(b) Failurs to Mairtain Insurance, If Lender has a reasonable basis to believe that Botrower has
failed to malatsin any of the required insurance coverages described above, Iender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is wa’ix no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtainéa by Dommower. Lender is under no obligation to purchase any particalar type or
amount of coverage and 7sav select the provider of such insurance in its sole discretion. Before
purchasing such coverage; L ender will notify Botrower if required to do so under Applicable Law.
Any such coverage will ineice Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the (Pte perty, against any tisk, hazard, or liability and might provide
greatet or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5{2). Borrower acknowiedg s that the cost of the insurance coverage so cbtained may
significantly exceed the cost of insurance at Borrower could bave obtained. Any amounis disbursed
by Lender for costs associated with reinsiating Borrower's insurance policy or with placing new
insurance under this Section 5 will become adzional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at {he Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lend(r to Borrower requesting payment.

{c} Insurance Policies. All insurance policies required hy Lender and renewals of such policies: (1)
will be subject to Lender's right to disapprove such policies:7) must include a stapdard mortgage
clause; and (iii) must name Lender as mortgagee and/or as at 24cidonal loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lender ccquires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruclion of, the Property, such policy
must include a standard mortgage clavse and must name Lender as morlgaces and/or as an additional
loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made protptly by Bommower.
Any insurance proceeds, whether or not the underlying insurance was required by Lender, yrill

be applied to restoration or repair of the Property, if Lender deems the restoration or tepair w ue
economically feasible and determines that Lender’s security will not be lessened by such resturation or
Tepair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration petiod, Lender will have the right
ta hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, bui not Himited to,

005N
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licensing, bond, and insurance requirements) provided. that such imspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeat or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both, Lender will not be required to pay Borrower any interest or eanuings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

if Lender d-vms the restoration or repair not to be economically feasible or Lender®s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Secuity instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance procesyewill be applied in the order that Partisl Payments are applied in Section 2({b).

(¢) Insurance Settieaents; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and seisle any available insurance claim and related matters. If Borrower does
not respond within 30 dajys 0.4 notice from Lender that the insurance camier has offered to seftle a
claim, then Lender may negotiats and seitle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lerdes acquires the Property under Section 26 ot otherwise, Borrower
is vnconditionatly assighing to Lender{i} Borrower's rights to any insurance proceeds in an amount
not to exceed the amonnts unpaid under the Note and this Security Instrument, and (1i) any otber

of Borrower's rights {other than the right to iny refund of unearned premiums paid by Borrower)
under all insurance policies covering the Pripe ty; to the extent that such rights are applicable to

the coverage of the Property. If Lender files, nogoiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directry tvLunder without the need to include Borrower as
an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property
{as provided in Section 5(d)) or to pay amounts unpajd urdsr the Note or this Security Instrumnent,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s prncipal
residence within 60 days after the exccution of this Security Instrzaent and must continue to ocenpy
the Property as Borrower’s principal residence for at least one year afer tie date of ocoupancy, unless
Lender otherwise agrees in writing, which consent will not he unreasozcb?y withheld, or unless
extennating circumstances exist that are beyond Borrower®s control.

7. Prasarvation, Maintenanca, and Protection of the Property; Inspzsiens. Bormower
will not destray, damage, or impair the Property, allow the Property to detetiorate, €f commit waste
on the Property. Whether or not Borrowet is residing in the Property, Borrower musi ma'=tqin the
Property in order to prevent the Property from deteriorating or decreasing in value due to it condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economical’y “=asible,
Borrower will promply repair the Property if damaged to avoid further deterioration or Jamage.

If insurance or condemmation proceeds are paid to Lender in connection with damage to, or the ta’inz
of, the Property, Borrower will be responsible for repairing or restoring the Property only if L.ender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work Is completed, dependmg on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is i Defauit on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
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the Froperty, or payable jomtly o both. If the insurance or condemmation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior nspection specifying such reasonable cause.

8. Borrawar’s Loan Application. Bomrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Leader (nr failed to provide Lender with material information) in connection with the Loan,
including, h: not limited to, overstating Borrower’s income or assets, understating or failing to
provide docrinzntation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or iirnded occupancy of the Property a3 Borrower’s principal residence.

9, Protectionof . ~nder's Interest in the Property and Rights Under this Security
Instrument.

{a) Protection of Lender's Vterest. If: (i) Borrower fails to perform the covenants and agreements :
contained in this Security Instracent; (i) there is a legal proceeding or government order that might i
significantly affect Lender's inverenc in the Property and/or rights under this Seconty Instument (such
ag a proceeding in baukruptey, probare, for condemnation or forfeiture, for enforcement of a lien that

“has priority or may attain priority over thiz Security Instrument, or to eaforce laws or regulations); or
{iii) Lender reasonably believes that Borror/er has abandoned the Property, then Lender may do and
pay for whatever is reasonable or approprizte ‘o protect Lender's interest in the Property and/or rights
under this Security Instriment, including proticnong and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions may include, but are not limited to: (T) paying
any sums secured by a lien that has priority or reay ettzin priority over this Security Instrurnent; (I1)
appearing in court; and {TI) paying: {A) reasonable atworieys' fees and costs; {B) property inspection
and valuation fees; and (C) other fees incurred for the puunase of protecting Lender's interest in the
Property and/or rights under this Security Instrament, including 3 secured pesition in a bankruptey
proceeding. Securing the Property includes, but is not limited to, sxterior and interior inspections of
the Property, entering the Property to male repairs, changing locks, regiacing or boarding up doors
and windows, draining water from pipes, eliminating building or other codz violations or dangerous
conditions, and baving wtilities turned on or off, Althaugh Lender may tex < action under this Section
9, Lender is not required to do so and is not under any duty or obligation t-0% so: Lender will not be
liable for not taking any or all actions authorized under this Section 9.

() Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender miy work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not oblirated to do

s0 unless required by Applicable Law. Lender may take reasonable actions to evaluate Sourtwer for
available altematives to foreclosure, including, but not limited to, obtaining credit reports, tie veports,
title insurance, property valuations, subordination agreements, and third-party approvals. Botrowar :
authorizes and consents to these actions. Any costs associated with such loss mitigation activities 1oy ;
be paid by Lender and recovered from Borrower as described below in Section 9(¢), unless prohibited
by Applicable Law,

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Seetion 9 will
become additional debt of Borrower secured by this Secority Instrument. These amounts may bear

EX0OKEEIRE i
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Boxrower requesting payment.

(d) Leaschold Terms, If this Security Instrizment is on a leasehold, Borrower will comply with ail the
provisions of the lease. If Bomower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in witing,

10, Assignment of Rents,

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party { “Terant™), Bomower is unconditionally assigning and
transferring (o Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tepant will pay the Rents to Lender. However,
Borrower wili receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, ana £i) Lender has given notice to the Tenant that the Reats are to be paid to Lender. This
Section 10 constiaztes an absolute assipnment and not an assignment for additional security only.

(b) Notice of Default. T5 t: extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i} all Rents ceceived by Borrower mast be held by Borrower as trustee for the benefit
of Lender only, to be applied to the sums secured by the Security Instrament; (i) Lender will be
entitled to cotlect and receive ail o1 7w Rents; (iii) Borrower agrees to instruct each Temant that
Tepant is to pay all Rents due and unp#id to Lender upen Lender's written demand to the Tepant; (iv)
Borrower will ensure that each Teran pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not paid to Lender; {v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be appliec first to the costs of taking control of and managing the
Property and collecting the Rents, including, br sat limifed to, reasonable attorneys' fees and costs,
receiver’s fecs, premiums on receiver's bonds, repairaud maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Propeny. and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appcnt.d receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will be ent'tled to have a recciver appointed to take
possession of and manage the Property and collect the Rentsans. profits derived from the Property
without any showing as to the inadequacy of the Property as sceutry,

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the cosis of taking control of and
managing the Property and of collecting the Rents, any funds paid by ieudzr for such purposes will
become indebtedness of Botrower to Lender secured by this Security Insindiment pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not coltect any of the Reats more than one
month in advance of the time when the Rents become due, except for security or simular deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrecs that
Borrower has not signed any prior assignment of the Rents, will not make any further avsigrumant
of the Rents, and has not performed, and will not perform, any act that could prevent Lender fom
exercising its rights under this Security Instrument.

(f) Contrel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lendex, or & receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.
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(£) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

{a) Payment of Preminms; Substitution of Policy; Loss Reserve; Protection of Lender. If 1 ender
required Mortgage Insurance a3 a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage losurance, and (i} the Mortgage Insurance
coverage reqaired by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage
ihsurer is no lungeceligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the presatmips required to obtain coverage substantially equivalent to the Mortgape Insurance
previously in effect, at 3 cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in efcect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortaage Insurance coverage is not available, Borrower will continue to
pay to Lendet the amount of the seyacately designated payments that were due when the insurance
coverage ceased to be in effect. Lender+ill accept, use, and retain these payments as a non-refundable
loss reserve int lien of Mortgage Inswance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be “equired to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) pravided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dcsienated payments toward the premiums for
Mortgage fnsurance.

If Lender required Mortgage Insuzance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower will
pay the premiums required ta mantain Mortgage Insurance in ¢ect, orto provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in aceordance with any written
agreement between Borrower and Lender providing for such termination o until termination is
required by Applicable Law. Nothing in this Section 11 affects Bommower’s abtgation to pay interest at
the Nuote rate.

{(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Botrower does not repay the Loan ag agreed. Borrower is not 4 pariy o the
Mortgage Insurance policy or coverage.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, uo”

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of fiinds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As aresult of these agreements, Lender, another insuret, any reinsurex, any other entity, or any affiliate

of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be
characterized as) a pottion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(i1} increase the amount Borrower will owe for Mortgage Insurance; {{ii) entitle Borrower (o any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance undex

the Homeowners Protection Act of 1998 (12 ULS.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter ( “HE4 ") These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premmms that were unearmned at
the time of such cancellation or termination.

12, Assigiurent and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignmeat o4 Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscetareous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of 1Misrelaneous Proceeds upon Damage ta Property. If the Property is damaged,
any Miscellaneaus Procecds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair to/'s¢ economically feasible and Lender's security will not be lessened by such
restoration or repair. During such rerair and restoration period, Lender will bave the right to bold

such Miscellaneous Proceeds uniil Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's sati:faction (which may include satisfying Lender's minimum
eligibility requirements for persons repaiviug the Property, including, but not fimited to, licensing,
bond, and insurance requirements) providzd-iat such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in a siigie disbursersent or in a series of progress payments

as the work is completed, depending op the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower i5 in Default on he Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restorirg 1'te Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicarie Law recuires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Boirower any interest or eamings on such
Miscellancous Proceeds. If Lender deems the restoration or repair not to be economically feasible or
Lender's security would be lessened by such restoration or repair, e Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds will be applied 1u-he order that Partial Payments
arc applied in Section 2(b).

(<) Application of Miscellaneous Proceeds upon Condemnation, Destructing, or Loss in Value
of the Property. In the event of 2 total taking, destruction, or loss in value of the Praperty, all of the
Miscellaneons Proceeds will be applied to the sums secured by this Security Instrusient, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Parvial
Devatuation”) where the fair market value of the Property immediately before the Partial Devr s tion
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Bormower.

In the cvent of 2 Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Secunty
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
WIIting.

(d) Settlensent of Claims. Lender is awtharized to collect and apply the Miscellanecus Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair
of the Proyert, if Barrower (i) abandons the Property, or (i} fails to respond to Lender within 30
days after the Jote Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellaneous Frceids or the party against whom Borrower has a right of action in regard to the
Miscellaneous Procecds.

(€} Proceeding Affecting Lrnder's Interest in the Property. Borrower will be in Defaclt if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property or wiki>r material impairment of Lender's interest in the Property or
rights under this Secunty Tostrunent. Botrower can cure such a Default and, if aceeleration has
oceurred, reinstate as provided in Seclion 20, by cansing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Prepasty or tights under this Security Instrument. Borrower
is unconditionally assigning fo Lender the proserds of any award or claim for damages that are
attributable to the impairment of Lender's interet in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not ap)ilied to restoration or repair of the Property will be
applied in the order that Pariial Payments are applied ip-Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any

Successor in Interest of Borrower will not be released from Labiiity wnder this Security Instrument

if Lender extends the time for payment or modifies the amortizitica of the sums secured by this

Security Instrument. Lender will not be required to commence pruceedings against any Successor in :
Interest of Borrower, or to refuse to extend time for payment or other rise ‘podify amortization of the i
sums secured by this Secority Instrument, by reason of any demand maas o the oniginal Borrower ‘9
or any Suecessors in Interest of Borrower. Any forbearance by Lender in exeicizipg any right or

remedy including, without limitation, Lender’s acceptance of payments from thirdpersons, entities, or

Successors in Interest of Borrower or in amounts less than the amount then due, wil’ not be a waiver

of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Sevaral Liability; Signatories; Successors and Assigns Bound. 2omower's
obligations and liability under this Security Instrument will be joint and several. However, ary
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under iz
terms of this Security Instrument; (b} signs this Security Instrument to walve any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Tnstrunent to assign any Miscellaneous Proceeds, Rents, or other eamnings from the Property to
Lender; (d) is not personally obligated to pay the sums dug under the Note or this Security Instrument;
atd (&) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make
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any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Bomower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Secunty Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing.

15. Loan Charges.

(a) Tax an”’ Flood Determination Fees, Lender may require Borrower to pay (i) 2 one-time charge
for a real estaie tax verification and/or reporting service used by Lender in copnection with this

Loan, and {ii) either (A) a one-time charge for flood zone determination, certification, and tracking
services, or (B} zusc-iime charge for flood zone determination and certification services and
subsequent charges £ach time remappings or similar changes ocour that reasonably might affect such
determination or cerhfication. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any successor agency, at any time during the Loan
texm, in connection with 27 {lood zone determinations.

{b) Default Charges. If permitie< viider Applicable Law, Lender may charge Borrower fees for
services performed in connection with Dorrower's Default to protect Lender’s interest m the Property
and rights under this Security Iustrumat, wcluding: (i) reasonable attorneys’ fees and costs; (i)
property inspeetion, valuation, mediation ard loss mitigation fees; and (jii) other related fees.

(¢) Permissibility of Fees. In regard to any cther fees, the absence of express authority in this
Security Instrument to charge a specific fe¢ to Borrowar should not be construed as a prohibition on
the charging of such fee. Lender may not charge fecs thet are expressly prohibited by this Security
Instrument or by Applicable Law.

() Savings Clause. If Applicable Law sets maximum loan riprges, and that Jaw is finally interpreted
so that the interest or ather loan charges callected or to be coilered in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will b rodneed by the amount necessary

to reduce the charge to the permitted limit, and (if) any sums alrcady collacted from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may «booue to make this refund by
raducing the principal owed under the Note or by making a direct paymen. 3 Bormower. If'a refimd
teduces principal, the reduction will be treated as a partial prepayment witlioud 2nv prepayraent charge
(whether or not a prepayment charge is provided for under the Note). To the extot parmitted by
Applicable Law, Borrower's acceptance of any such refund made by direct paymentic Borrower will
constitute a waiver of any right of action Borrower might have arismg out of such ¢vercherge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lende: v
connection with this Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notics to
Rorrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (ii) actnally delivered to Borrowet's Notice Address (as defined
in Section 16(c) below} if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Secnrity Instrument.

{b) Electronic Notice to Borrower. Unless another delivery methad is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic comsmmunication (“Electronic
Communication™) if: (i) agreed to by Lender and Borrower in writing; (i) Bommower has provided
Lender with Borrower's e-mail or other electronic address ( “Electronic Address™); (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Eleetronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law, Any notice to Borrower sent by Electronic Communication in connection with

this Securit; Instrument will be deemed to have been given to Borower when sent unless Lender
becomes ave.e that such notice 1s not delivered. If Lender becomes aware that any notice sent by
Electronic Cumnunication is not delivered, Lender will resend such communication to Borrower by
first class mail or 07 other non-Flectronic Communication. Boreower may withdraw the agreement to
receive Electronic Commmications from Lender at any time by providing written notice to Lender of
Borrower's withdrawai of such apreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice {“Nofice
Address ") will be the Property Address unless Borrower has designated a different address by

written notice to Lender. If Lerde: 2ud Borrower bave agreed that notice may be given by Electronic
Communication, then Borrower ruay fzzignate an Electronic Address as Notice Address. Bomower
will promptly notify Leader of Borro wer's change of Notice Address, incleding any changes to
Borrower's Electronic Address if designzieo as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will b given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Tosioment unless Lender bas designated another -
address (including an Electronic Address) by notice to Suriower. Any notice In connection with this
Security Instrument will be deemed to have been given to Lerder only when actually received by
Lender at Lender's designated address (which may include an Zloctronic Address). I any notice to
Lender required by this Security Instrument is also required unaer Applicable Law, the Applicable
Law requirement will satisfy the correspording requirement uader thi< Security Instrament.

(¢) Borrower's Physical Address. In addition 1o the designated Notice Ad-ess, Borrower will
provide Lender with the address where Bommower physically resides, if difiater: from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction, This Security Irscrument is
governed by federal law and the law of the State of Lllinois. All rights and obligations ¢ontained in
this Security Instiment are subject to any requirements and Emitations of Applicable Lawy }7 agy
provision of this Security Instrument or the Note conflicts with Applicable Law (1) such coofict will
not affect other provisions of this Security Instrument or the Note that can be given effect witanat the
conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might expliciily or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.
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As nsed in this Security Instrument: (a} words in the singular will mean and include the phural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (c) any
reference to “Section ™ in this document refers to Sections contained in this Security Iostrument unless
otherwise noted; and {d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 15 anly, “Interest in the Property” means any legal or beneficial interest in the Property,
including, butuot limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sal:a contract, or escrow agreement, the intent of which is the transfer of tifle by Borrower
to a purchaser at 7 fi ure date.

If all or any part of the Troperty or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beaeficial iuterest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender m» require immediate payment in full of all sums secured by this Security
Instrument. However, Lender v il not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lendcr will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days fro'n the date the notice is given in accordance with Section
16 within which Borrower must pay all sums s cvred by this Security Instrument. Jf Borrower fails
to pay these sums prior to, or upon, the expirativuof this period, Lender may invoke any remedies
permitted by this Security Instrument without furthe: notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: {2}
reasonable attorneys® fees and costs; (b) propetty inspectiup and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property and/o” rights under this Security Instrament.

20. Borrower's Right to Reinstate the Loan after Acczincation. If Borrower meets certain
conditions, Borrower will have the right fo reinstate the Loan and nave enforcement of this Security
Instrument discontimued at any time up to the later of (2) five days befire iny foreclosure sale of the
Praperty, or (b) such other period as Applicable Law might specify fol the ‘ermination of Borrower’s
right to reinstate. This right to reinstate will not apply i the case of acceie’at7on under Section 19.

To reinstate the Loan, Borrower must satisfy afl of the following conditions: (a<; pay Lender ali sums
that then would be due under this Security Instrument and the Note as if no acce.eraion bad eccurred;
(bb) cure any Default of any other covenants or agreements under this Security Insirament or the
Note; (ce) pay all expenses incurred in enforcing this Security Instrument or the Note, Joclu ling,

but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and vaiezaes

fees; and (iif) other fees incurred to protect Lender’s intercst in the Property and/or rights unde: this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require tc gsewe
that Lender’s interest in the Property and/or rights under this Security Instrument or the Notg, and
Borcower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
wnchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the

following forms, as selected by Lender: (2a4) cash; (bbb) money order; (cec) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institation
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whose deposits are insured by 2 U.S. federal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer, Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrunent will remain fully effective as if no acceleration had ocourred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrament will convey to Lender’s suceessors and

A351gNS.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another anthorized represeniative, such as a sub-servicer. Borrower understands that
the Loan Serv'cer or other authorized representative of Lender has the right and authority to take any
such action,

The Loan Serviccrinay change one or more times during the term of the Note. The Loan Servicer
may or may not Be-thn holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Perjodic Payments at:d 4wy other amounts due under the Note and this Security Instruraent; (b)
perform any other mortgaze loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrument, snd Applicable Law on behalf of Lender. If there is 2 change of the Loan
Servicer, Borrower will be givea viritten notice of the change which will state the name and address
of the new Loan Servicer, (he addréss to which payments should be made, and any other information
RESPA and other Applicable Law rec uire in connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borro'ver or Lender has notified the other party (in acoordance with
Section 16) of an alleged breach and afforded tie other party 4 reasonable period after the giving of
such notice to take comective action, neither Bérower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigan or 3 member of a class) that (2) arises from the
other party’s actions pursuant to this Security Instrument.or the Note, or (b) alleges that the other

party has breached any provision of this Security Instrimep? or the Note. If Applicable Law provides
a time period that must elapse before certain action can be token, that time petiod will be deemed to

be reasonable for purposes of this Section 23. The notice of Defar't given to Barrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisians-of this Section 23.

24, Hazardous Suhstances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws
where the Property is located that relate to bealth, safety, or environmental protistion; (i) “Hezardous
Substances” include (A) those snbstances defined as toxic or hazardous substances, oollutants,

or wastes by Environmental Law, and (B) the following substances; gasoline, keroscae, ~ther
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, m sterials
containing ashestos or formaldehyde, corrosive materials or agents, and radioactive matersals: (1if)
“Environmenial Cleanup " includes any response action, remedial action, or remaval action, a7 d=fined
in Epvironmental Law; and (iv) an “Ervironmental Condition” means a condition that can cane,
confribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or penmit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition;
or {iii) duc to the presence, use, or refease of a Hazardous Substance, creates a condition that adversely
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affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintepance of the Praperty
(inchuding, but not limited to, bazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Enviromnental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (ii1) any
condition czesed by the presence, use, or release of a Hazardous Substance that adversely affects the
value of ine Troperty. If Borrower leams, or is notified by any governmental or regulatory authority
or any privaté paity, that any removal or other remediation of any Hazardous Substance affecting the
Properly is necesszey, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Kawe Mathing int this Security Instrument will create any obligation on Lender for an
Environmental Cleaumg.,

25. Electronic Note Sigred with Borrower's Electronic Signature. If the Note evidencing
the debt for this Loan is eiectronis, Borrower acknowledges and represents to Lender that Borrower:
{a) expressly consented and intende io sign the electronic Note using an Electronic Signature adopted
by Botrower { “Borrower's Electronie Signature ") instead of signing a paper Note with Bamower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Siguature: (¢} understood that by signing the electronic Note using
Borrawer's Electronic Signature, Borrower jro'nised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed thz viectronic Note with Barrower's Electronic Signature
with the intent and nnderstanding that by doing so, Yorsower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

MNON-UNIEORM COVENANTS. Borower and Lender futher covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give 2 notice of Default 1o Bor'ower prior to acceleration following
Botrower's Default, except that such notice of Default will not be sent when Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notive-wiil specify, in addition to
any other information required by Applicable Law: (i) the Default; (if) the actlon required to cure

the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applizable Law) from the
date the notice 1 given to Borrower, by which the Default must be cured; (iv) tnt fulure to cure the
Default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property; (V) Burrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure prozesding the
existence of a Default or to assert any other defense of Bomawer to acceleration and foreclogrire.

(b) Acceleration; Foreclasure; Expenses. If the Default is not cured on or befote the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to coflect all expenses inciured in parsning the remedies provided in this
Section 26, including, but not limited to: () reasonable atiorneys' fees and costs; (if) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest n the Property
andfor oghts under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender wall release this
Security Instrument, Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower 2 fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is penmitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Burrower’s expense to protect Lender’s interests in Bortower’s collateral. This
insurance may, but need not, protect Barrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collatrial Borrower may later cancel any msurance purchased by Lendes, but enly after providing
Lender with evidence that Borrower has obtained insurance as required by Bomrower's and Lender's
agreement, If T.ender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance snc uding interest and any other charges Lender may impose in connection with the
placement of the insiaw.ce, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurarie riay be added to Borrower's total outstanding balance or obligation. The
costs of the insurance maj; Fe more than the cost of insurance Borrower may be able to obtain on its
OWIL

BY SIGNING BELOW, Borrower ascepts and agrees to the textns and covenants contained in this
Security Instrument and in any Rider signod by Borrower and recorded with it.

Borrower
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Acknowledgment
State of IHinois

County of Cook
This instrament was acknowledged beforc me this

|l dayof Mﬁw’\\ ,

I@’Iﬂ by

Bianca | Drtiz

AT a |
(Pég%»;ng«%vay\/\/

Tublie _
Ashley 307 Mucha
Notary Public Neme

is notarial act was comnleted:

P1n Person
[? 1n Person Electronic
[3 Remote Online Notarizatior,

Loan Origination Qrganization: BMO Harris Bank N.A.

V.oan Originator: Levier Barreda

NMLS ID: 4031452 NMILS ID: 444707
AW0OEASAG
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LEGAL DESCRIPTION

Order No.: 23G5T1111008K

For APN/Parcel ID(s); 26-07-407-080-0000

LOT 38 AND THE SOUTH 5 FEET OF LOT 37 IN BLOCK 5 IN THE SUBDIVISION OF THE EAST 486
FEET OFLOTS 41, 42 AND 57 [N NOTRE DAME ADDITION TO S8OUTH CHICAGC, A SUBDIVISION
OF THE 2C°JTH 3/4 OF FRACTIONAL SECTION 7, SOUTH OF THE INDIAN BOUNDARY LINE,
TOWNSHI®™ 37 NORTH, RANGE 158, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLIMOIS,




