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MORTGAGE

MIN: 101398219006696589 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documentsic defined helow and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and iascstions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are.alse provided in Scetton 17.

Parties

(A) "Borrower"is MATTHEW A COWELL, A MARRIED MM

currently residing at 9039 Shenendoah Circle, Naples, Florida 3411

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY orgamized and exisiig ueder the laws of
DELAWARE . Lender's address 1s 1800 WEST LARCHMCNT AVE,
SUITE 201, CHICAGO, ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

{C) "MERS" s Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Dclaware, and has an address and telephane number of P.O. Box
2026, Flint, MI 48501-2026, tel. (88%) 679-MERS.

{LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
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Documents

(D) 'Note" means the promissory note dated  May 10, 2023 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Elcctronic Signature in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED FIFTY-NINE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. § 159,500.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than June 1, 2053 -
(E) "Riders" means all Riders to this Security Instrument thal are signed by Borrower. All such Riders are
incorporated iito and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Botrower [cherlc box as applicable}:

] Adjustabic Pale Rider X] Condominium Rider
X 1-4 Family Quler [] Planncd Unit Development Rider
(] Second Home Rider X] Other(s) [specify]:

Fixed Interest Rate Rider

(Fy "Security Instrument" means this docvinent, which is dated May 10, 2023 . together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedzral; state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of Taw) az'wrll as all applicable final, non-appealable judicial
opintons.

(H) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges
that are imposed on Botrower or the Property by a condominium association, homeowners association, or similar
organization.

(M 'Default” means: (1) the failure to pay any Periodic Payment or any otier 4insunt secured by this Security
Instrument on the date it is duc; (i1) a breach of any representation, warranty, coverncin, sbligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Boriower's knowledge or
consent, or failure to provide Lender with material information in commection with the Loan, as icezribed in Section
8 or (iv) any action or proceeding deseribed in Scction 12(e).

{J} "Electronic Fund Transfer" means any transfer of funds, ather than a transaction originated by theck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, du puter, or
magnelic tape so as o order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated tcller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) 'A'DDEMagiI:
Form 3014 07/2021
Page 2 of 18
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(L} "E-STGN" mcans the Elcctronic Signatures in Global and National Commerce Act (13 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
suhject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can altain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section ! 1; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Nole, plus interest, any prepayment charges, costs,
expenses, and Jate charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loax Servicer" means the entity that has the contractual right to receive Rorrower's Periodic Payments and
any other paym<ists made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, Whizh is an entity thul may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneris Mrocceds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thar insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i1i) conveyance in
licu of condemmation; or {iv)/misrepresentations of, or omissions as to, the value and/or condition of the Properly.
(Q) "Mortgage Insurance” mea s insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment™ means aiiy nayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is Tess than a full cutstandiig Feriedic Payment.

() 'Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (11) any amounts under Seclion 3.

{TY "Property” means the property described helow under the heading "TRANSFER OF RIGHTS IN TIHE
PROPERTY."

{U) "Rents" means all amounts reccived by or dug Lorrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estatc Setflement Procedures Ast (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they may ke amended from time to time, or any additional or
successor federal legislation or regulation that governs the samesubjéctivatter. When used in this Scoutity Instrument,
"RESPA" refers to all requircments and restrictions that would appiy to a "faderally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” under R:SPA

(W) "Successor in Interest of Borrower" means any party that has taken titie v, the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instiament.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recoy 1iziag the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propsity is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs tie came subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender (i) the repayment of the Loan, and all renewals, exigusions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and o the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie MaeIFrEK(‘iulkiwi;ml\‘;I;;-l-JNEBRM INSTRUMENT (MERS} '&'DDCMBQiE

Form 3014 07/2021
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SEE LEGAL DESGRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
APN.: 17-09-118-015-1040; 17-09-118-015-1319

which currently has the address of 520 W HURON ST Apartment 304
[Strect]
CHICAGO , lllinois 60654 ("Propetty Address");
[City] [Zip Code]
and Borrower telesses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITI{ al’the improvements now or subsequently erected on the property, including replacements
and additions to the improvemesis on such property. all property rights, including, without limitation, all casements,
appurtenances, toyalties, mincral<ights, oil or gas rights or profits, water rights, and fixturcs now or subsequently
a part of the property. All of the Worzgoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS heids ‘anly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with-izw or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to cxercise any or-ziiof those intcrests, mcluding, but not limited to, the right to foreclose
and sell the Property; and to take any action reguivei of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS. AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrunient in fee stmple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has the rght to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property 4s unencumbered, and not subject to any other
ownetship interest in the Property, except for encumbrances and ownershiz-interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title i the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as OfCoan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national jiscwith limited variations and
non-uniform covenants that reflect specific Minois state requirements to constitute a unitorm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges cue inder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpatd, Lender may require that any or all subsequent
paymetts due under the Note and this Security Instrument be made in ene or more of the following forms, as selected
by Lender: {a) cash; (b} money order; (¢} certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 0772021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. lederal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant Lo Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Sceurity Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may aceept and eilher apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is nol obligated to accept any Partial
Payments ol to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suchunapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perodiz Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Berrower does rat raake such a payment within a reasonahle period of time, Lender will either apply such funds
in accordance with thi Jection 2 or return them to Borrower. 1f not applied earlier, Partial Payments will be credited
against the total amount’dus under the Loan in caleulating the amount due in connection with any forcclosure
proceeding, payoll request, lvawinodification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver i ety rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

(b) Order of Application of Partial Nayments and Periodic Payments. Except as otherwisc described in this
Section 2, il Lender applies a payment, sushpayment will be applicd 1o each Periodic Payment in the order in which
it became due, beginning with the oldest cuistanding Periodic Payment, as follows: first o interest and then to
principal due under the Note, and finally to Eserdv/ltems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applicd to late charges and to any amounts then due under this Security
Instrument. If all sums then due under (he Note and th's Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fature Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amour? of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment/may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accc-dance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied 25 7czeribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurzics proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due datc. or/change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower mast pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of mon<y.fo provide for
payment of amounts due for all Escrow Ttems {the "Funds”). The amount of the Funds required to be paici each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices o amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Eserow [lems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay dircctly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time peried as Lender may require.

ILLINCIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
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Borrowet's obligation to make such limely payments and 1o provide proof of payment is deemed 1o be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Berrower fails to pay timely the amount due for an Escrow Itern, Lender may exercisc its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section %.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [terns al any
time by giving 4 notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts. that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and held Funds in an amount up fo, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of I'unds due in accordance with Applicable Law.

The E<nay will be held in an institution whose deposits are insured by a U.S. tederal agency, instrumentality,
or cntity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will #poly the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender
may not charge Barrover for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow [ems. unless Lender pays Borrowet interest on the Funds and Applicable Law permits Lender
to make such a charge. Udless Lender and Botrowert agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will riof be required o pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an aainval accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Delwciency of Funds. [n accordance with RESPA, if there is a surplus of Funds
hield in escrow, Lender will account to Borrbwer [or such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain thesyrplus in the escrow account for the payment of the Escrow Ttems. Ifthere
is a shortage or deficicncy of Funds held in‘esezow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o’ dcficteney in accordance with RESPA.

Upon payment in full of all sums sceured by (his. Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly relund 1o Borrhwer any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) ail taxes! agsessments, charges, fines, and impositions attributable
to the Property which have priorily or may attain priority over this Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (¢) Community Association. Dues, Fees, and Assessments, if any. 1f any
of these items arc Escrow llems, Borrower will pay them in the mannzr provided in Section 3.

Borrower must promptly discharge any lien thal has priority or+iay att2in priority over this Security Instrument
unless Borrower: (aa} agrees in writing to (he payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is petforming under such agreement; 411} contests the lien in good faith by,
or defends against cnforcement of the lien in, legal proceedings which Lender ditermines, in its sole discretion,
operatc to prevent the enforcement of the lien while those proceedings are pending, vut saly until such proceedings
are concluded: or (c¢) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Securily Instrument (coflectively, the "Required Actions"). 1f Lender determinzs that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumer? aid Borrower has
not taken any of the Required Aclions in regard to such lien, Lender may give Borrower a noticeddsuiifying the lien.
Within 10 days after the date on which that notice is given, Burrower must satisfy the lien or lake oile’orimere of the
Required Actions.

5. Property Insurance.

(a) Tnsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss hy fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant Lo the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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of the Loan, and may exceed any mininuum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b) Failurc to Maintain Insurance, IT Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
aption and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiurns for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, apainst any risk, hazard, or liability and might provide greater or lesser coverage than was
previously /G eiffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurancs-coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any a/nornts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insutsnee under this Section 5 will become additional debt of Borrower secured by this Security
[nstrument. These amcuafs will bear interest at the Note rate from the date of dishursement and will be payable, with
such interest, upon notics freim Lender to Borrower requesting payment.

{c¢) Insurance Policies, 23l insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprave such policies; (ii) must include a standard mortgage clause; and (i) must name
Lender as mortgagee and/or as arad:dicional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowsi will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance.coverage, not otherwise required by Lender, for dantage to, or destruction
of, the Property, such policy must include a-srwidard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d} Proof of Loss; Application of Proceed.. [n the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proc! of voss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requived by Lender, will be applied to restoration or repair
of the Properly, il Lender deems the resloration or repair to e zconomically feasible and determines that Lender's
security will not be lessened by such restoration or repait,

[fthe Property is to be repaired or restored, Lender will dishurse {Fom the insurance praceeds any initial amounts
that are necessaty to begin the repair or restoration, subject to any restrietions applicable to Lender. During the
subsequent repair and restoration period. Lender will have the right to hold suchinsurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been conip'ciad to Lender' s satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persous Lepeiiing the Property, including, but
not limited to, licensing. bond, and insurance requirements) provided that suck’iaspiction must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymenuor in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, thic terms of the repait
agreement, and whether Borrower is in Default on the Loan. Lender may make such dishursenents directly to
Borrower, to the person repairing or restoring the Properly. or payable jointly to both. Lender wili »ot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Burrower agre 11 writing or
Applicable Law requires otherwise. Fees for public adjusters, or otlher third parlies, retained by Borrewer will not
be paid out of the nsurance proceeds and will be the sole obligation of Borrower.

[f Lender deems the restoration or repair not to be economicaily feasible or Lender's security would be lessened
by such restoration or repair. the insurance proceeds will be applicd to the sums secured by this Security Instrument,
whelher or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2{b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) A )
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(e} Insurance Setflements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance ¢laim and related matters. Tf Borrower does not respond within 30 days
to a notice from Lender that the insurance carricr has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policics covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or scttles a claim, Borrower agrecs that any insurance proceeds may be made payable
dircetly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds cither 1o repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Seci(ity, Instrument, whether or not then due.

6. Occurancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days afler the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which
consent will not be Ui zasonably withheld, or unless extenuating cireumstances exist thal are beyond Borrower's
control.

7. Preservation, Mairtenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allew the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dueo its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasille. Barrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ase.ppid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be respansible for repairivg or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for tic repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending onng size of the repair or restoration, the terms of the repair
agreement, and whether Borrower js in Default on the Loz Lender may make such disbursements directly Lo
Borrower, to the person repairing or restoring the Property ~or payable jointty to both. [f the insurance or
condetnnation proceeds are not sufficient to repair or restore the Froperty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Proporty. If Lender has reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lenacr will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasamnable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the.Loan application process,
Borrower or any persans or entities acting at Borrower's direction or with Borrower's iiowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or faiied ta-provide Lender with
material information} in commection with the Loan, including, but not limited to, overstating Bo rower's income or
assets, understating or failing to provide documentation of Borrowet's debt obligations andliabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower' s prinsipai residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunesc.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemenis contained
in this Securtly Instrument; (i) there is a legal proceeding or governmeni order that might significantly affect Lender's
inlerest in the Propetty and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or lo caforce laws or regulations’; or (i) Lender rcasonably believes that Borrower has abandoned the
Properly, then Lender may do and pay [or whatever is reasonable or appropriate to proteet Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but arc not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (1) appearing in court; and
(IT1) paying: (A) reasonablc attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s initerest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{(b) Avoiling Foreclosure; Mitigating Losses. 1T Borrower is in Default, Tender may work with Borrower o
avoid foreclosvzeand/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to cvaluate Borrower for available alternalives to foreclosure, including,
but not limited tn, chtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-oar.y approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activiues may be paid by Lender and recoveted from Borrower as deseribed below in Section 9(c),
unless prohibited by ApplicabieLaw,

(¢) Additional Amounts Scvured. Any amounts disbursed by Lender under this Scction ¢ will become
additional debt of Borrower securcat Ly this Security [nstrument. These amounts may bear interest at the Note rate
from the date of disburscment and wi'l be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Sccurity fnstrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, withoul the expressavritten consent of Lender, alter er amend the ground lease.
If Barrower acquires [fec title lo the Property, the leaszhola and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the cxtent permitted by Appiiczble Law, in the event the Property is leased to,
used by, or occupied by a thitd party ("Tenant™), Borrower is uncendilionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents arc payable. Borrower auwinotizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rsceivethe Rents until (1) Lender has given
Botrower notice of Default pursuant to Section 26, and (ii) Lender has giver/siise to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not'an <s3iznment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the beneit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect aid-veceive all of the
Rents; (iii) Borrower agrees to nstruct each Tenanl thal Tenant is (o pay all Rents due and unpaiZ (o' Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dus to Lender and
will take whatever action is necessary to collect such Rents if not paid Lo Lender; (v) unless Applicable [Zaw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited (0. reasonable atlorneys’ fees and costs, receiver's fees,
premiums on receiver’s bonds, repair and maintenance costs. insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by thts Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually recetved; and (vii) Lender will be entitled
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to have a receiver appoinied to 1ake possession of and manage (he Property and collect the Rents and profits detived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient 1o cover the costs of taking control of and managing
the Property and of coflecting the Rents, any funds paid by Lender for such purposes will become indebledness of
Borrower to Lender sceured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collcel any of the Rents more than one menth in
advance of the time when the Rents become due, except for security or similar deposits.

(e) Nn Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Sceurily
Instrutnent.

(f) Comrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed underApplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
afler giving notie of Default to Borrower. However, Lender, or a recciver appoinicd under Applicable Law, may
do so at any time v/ier Borrower is in Delault, subject to Applicable Law.

(g) Additional "iovisions. Any application of the Rents will not curc or waive any Default or invalidate any
other right or remedy of Eenscr. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminzicwhen all the sums secured by this Sceurity Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substituvion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of meking.ihe Loan, Borrower will pay the premiums required to maintain the
Mortgage Tnsurance in effect. [f Burrower was< eguited to make separately designated payments toward the premiums
for Mortgage Insurance, and (i} the Mortgage lasirance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previous'y provided such imsurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longet eligible (o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums tequired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalinto the cost to Borrower of the Mortgage lnsurance
previously in effect, from an altcrnate morigage insurer selecte by Lender.

If substantially equivaleni Morigage Insurance coverage is not ava‘iable, Borrower will continue to pay to Lender
the amount of the scparatcly designated payments that were due wheii the insurance coverage ceased to be in effect.
Lender will accept, usc, and retain these payments as a non-refundable K ss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Lean is paid in futl,.ard Lender will not be required to pay
Borrower any intercst or earnings on such loss reserve,

Lender will no fonger require loss reserve payments i Mortgage [nsurance coxcrags (in the amount and (or the
period that Lender requires) provided by an nsuret selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranse.

Lf Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated paymenfs toward the premiums for Mortgage Insurance, Borrower will pay. ihe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reservi until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowe: ard Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Tnsurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage,
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Mortgage insurers evaluate their total risk on all such nsurance in force from time to time, and may cnter mio
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any alfiliate of arry
of the forcgoing, may receive (directly or indircctly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increasc the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower 1o any refund; or (iv) affect the rights Borrower has, if any. with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ¢f seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA™). These
rights under the"HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranc, Lo have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuranc: premiums that were unearned at the time of such cancellation or termination.

12. Assignment an Application of Miscellaneous Proceeds. Forfeiture,

(a) Assignment of Miicellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds (o Lender and agrees that such amounts will be paid o Lender.

(h) Application of Miscelziicous Procecds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applicd to restoration or repair of the Property, if Lender deeins the restoration or
repair to be cconomically feasible and Lesder! s security will not be lessened by such restoration ot repair. During such
repair and restoration period, Lender willhiave the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to enstirs-the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility»eqairements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirementsinrovided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing e disbursement or in a series ol progress payments as the wark
is completed, depending on the size of the repair or resioration, the terms of the repair agreement, and whether
Borrower is it Default on the Loan. Lender may make surn disbursements directly to Borrower, to the person
repairing ot restoring the Property, or payable jointly to boir Ualess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous Troeeeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds:1i Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repait, the Miscellaneous
Proceeds will be applicd to the sums secured by this Security Instrument, whitier or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ovder<bat Partial Payments are applied
m Section 2(b).

(c) Application of Miscellancous Proceeds upon Condemnation, Destruction nr Loss in Value of the
Property. In the cvent of a total taking, destruction, or loss in value of the Property, allwf the Miscellaneons
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then dre-with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partia! Dzvaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
ammount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applicd to the sums secured by this Sceurity Instrument unless Borrower and
Iender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be go applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Preceeds will be paid
to Botrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will he applied to the sums sceured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwisc agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miseellancous Proceeds either to the
sums secured by this Security Instrument. whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Properly, or (ii) fails to respond to Lender within 30 days aller the date Lender notifies
Borrower (hat the Opposing Party {(as defived in the next sentence) offers to seltle a claim fot damages. "Opposing
Party" means the third party that owes Botrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of anun in regard to the Miscellaneous Proceeds.

(¢} Procezding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begius, whether civil or criminal, that, in Lender's judgment, could result in forfeiturc of the Property
or other material iriparment of Lender's intercst in the Property or rights under this Security Instrument. Borrower
can cure such a Defau’c and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lénder's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in-tiie’ Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
{hat are not applied to restoration or repaiv, of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrowcer Not Released; Forbearsusre by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability under this Securily Instrument if Lender extends the time for payment
or modifies the amortization of the sums sccurcd by this Security [nstrument. Lender will not be required to
cominence proceedings against any Successor in Inte est ¢f Borrower, or 1o refuse to extend time for payment or
olherwise modify amortization of the sums secured by 1is Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrover.. Any forbearance by Iender in exercising any right
or remedy including, without limitation, Lender's acceplance ofsavments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due /w1l not be a waiver of, or preclude the exctcise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Suceessors and Assigne Round, Borrower's obligations and
liability under this Security Instrument wifl be joint and several. However, 2v-Borrower who signs this Security
Instrument but does not sign the Note: (a} signs this Sccurity Instrument to mortgagesorant, convey, and warrant such
Bortowet's interest in the Property under the terms of this Security Instrument; {b).signsthis Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homesizad exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Renls, or other earnings ivom #ha Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrun.ent: and (g} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodsiions with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without atfecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower whe assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
cstate tax verification and/or reporting service used by Lender in connection with this Loan, and {ii} either (A} a
ong-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
thal reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, th connection with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; {il) pruperty inspection, valuation, mediation,
and loss mitigation fees; and (i) other related fees.

(¢) Permissibility of Fees, In regard to any other fees, the absence of express authority in this Security
Instrument 1o charps a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charg: fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clzaze. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan <ha?zes collected or to he collected in connection with the Loan exceed the permitted limits,
then (i} any such loan charge yvilt be reduced by the amount necessary to reduce the charge to the permitted limit. and
(i1} any sums already collected frosi Borrower which exceeded permitted limits will be refinded to Borrower. Lender
may choose to make this refund by riducing the principal owed under the Note or by making a direct payment to
Borrower. I a refund reduces principal, die veduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charae fs provided for under the Note). To the extent permitled by Applicable
Law, Bortowet’s acceptance of any such refund-made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out-6fsuch overcharge.

16. Notices; Borrower's Physical Address. All natices given by Borrower or Lender in connection with this
Sceurity Instrument must be in writing,

{(a) Notices to Borrower. Unless Applicable Law riquires a different methed, any written notice to Borrower
in connection with this Security Instrument will be deemed t4 have been given to Berrower when (1) mailed by first
class mail, or (ii) actually delivered to Barrower's Notice Address (2. defined in Section 16(c) below) if sent by means
other than [irst class mail or Electronic Communication (as detired/in Section 16() below). Notice 1o any one
Borrowet will constitute notice to all Borrowers unless Applicable-Caw exrressly requires otherwise. If any notice
to Borrower required by this Security [nstrument is also required wndzr Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lnstcament.

(b) Electronic Notice to Borrower, Unless another delivery method is veauived by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("El<virowic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Surrower's c-mail or other
electronic address (" Electronic Address™); (iii) Lender provides Borrower with the option to<cesive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatizn-and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument wifl be deemed to have been given to Borrower when sent unfess Lendér beromes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communitation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Botrower's withdrawal of such agreement.

(t) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has destgnated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Llectranic Address as Notice Address. Borrower will promptly nolify Lender of Botrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in cormmection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If auy notice to Lender required by this Security [nstrument is also required under
Applicable Law, the Applicable Taw requirement will satisfy the corresponding requirement under this Security
Instrement.

{e) Barrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the address. where Borrower plysically resides, if different from the Property Address, and notify Lender
whenever (his addr:ss changes.

17. Governirig Law; Scverability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Tllinois. All rights and obligations contained in this Secutity Instrument are subject
to any requirements and/unrications of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable L'aw' (3} such conflict will not atfect other provisions of this Securily Instrument or the Note
that can be given effect without thzcenflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to coraply with Applicable Law. Applicable Law might explicitly or implicitly allow the
patties to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requized imder this Security Instrument to be made in accordance with Applicabie
Law is to be made in accordance with the Anplizable Taw in effect at the time the action is undertaken.

As used in this Security Instrument: (2) wards'in the singular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without ay obligation to take any action; (¢) any reference to " Section” in
ihis document refers to Sections contained in this Secrity Instrument unless otherwisc noted; and (d) the headings
and captions are inserted for convenience of reference and do ot define, limit, or deseribe the scope or intent of this
Security Instrument or any particular Section, paragraph, orprovision.

18. Borrower's Copy. One Borrower will be given one capv of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Bsryower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in S Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instaliment =ales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a futurz-date.

If all or any part of the Property or any Interest in the Property is sold owlraasfzrred (or if Borrower is nol a
natural person and a beneficial interest in Borrower is sold or transferred) without/izcnder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instruraent. However, Lender will
not exercise this aption if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. Tlie vetize will provide a
pertod of not less than 30 days from the date the nofice is given in accordance with Section 16 withir wlich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior«®; or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witiont further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees: and
(¢} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any lime up to the later of (a) five days before any [oreclosure sale of (he Properly, or (b} such other period as

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) wrDocMagic
Form 3014 07/2021
Page 14 of 18



2313840215 Page: 16 of 26

UNOFFICIAL COPY

Applicable Law might speeily [or the termination of Borrower'sright to reinstate. This right to reinslate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurtred in
enforcing this Security Tnstrument ot the Note, including, but not limiled to: (i} reasonable attorneys' fecs and costs;
(i) property inspection and valuation fees: and (iii) other fees incurred to protect Lender’s interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assute that Lender's intercst in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue urichanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as se'eciad by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier’s check “provided any such check is drawn upon an institution whosc deposits are insured by a U.S. federal
agency, instruméntility, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrzinent and obligations secured by this Security Instrument will remain fully effective as il no
acceleration had occurrcd.

21. Sale of Note. Tic Mote or a partial interest in the Note, togethet with this Security Instrument, may be sold
ot otherwise transferred one ¢r.aore times. Upon such a sale or other transfer, all of Lender' s rights and obligations
under this Security Instrument wiliconvey to Lender's successars and assigns.

22. Loan Servicer. Lender-nzy take any action permitted under this Security instrument through the Loan
Servicer or another authorized represenative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lesder.has the right and authority to take any such action.

The Loan Servicer may change ane or myra times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan ServicerYa« the right and authorily to: (a) collect Perindic Payments and any
other amounts due under the Note and this Secur ity Instrument; {(b) perform any other mortgage loan servicing
obligations; and {c) exercisc any rights under the Noiz, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written nofice of the change which will statc
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require in connectioa with a notice of transfer of servicing.

23. WNotice of Grievance. Until Borrower or Lender has notiiied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable’period.afier the giving of such notice to take
corrective action, neither Borrower nor Lendetr may commence, join, or Fe joined to any judicial action {either as an
individual litigant or a member of a class) that (a) arises from the other paii's actions pursuant fo this Security
Instrument or the Note, or (b} alleges that the other party lias breached any provisica of this Secutity Instrument or
the Note, If Applicable Taw provides a time period that must elapse before certaiiiaction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Uzfault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Stetion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable lavs where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances™ mnzlude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosenc, other flammable or foxic petroleum products, loxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde. corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any responseaction, remedial action, or removal action,
as defined in Environmental Law; and (iv} an " Envirohmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (1) violates
Environmental Law; (ii) creates an Environmental Condttion; or (iii) due to the presence, usc. or release of a
Hazardous Substance, creates a condition that adversely affects or coutd adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on Lhe Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuil, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (i) any
Environmerial'Condition, including but not limited to, any spifling, leaking, discharge, release, or threat of release
of any Hazardoya Substance; and (iii) any condition causcd by the presence, use, or release of a Hazardous Substance
that adversely aficc’s the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privite party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, oo rower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secarity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note 3iznzd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acksicwledges and represents to Lender that Borrower: () expressly consented and
intended to sign the electronic Nateasing an Electronic Signature adopted by Borrower (" Borrower's Electronic
Signature") instead of signing a paper Mote,with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s cxpress consent to sign the ciectronic Nole using Borrower' s Electronic Signature; (¢) understood that by
signing the clectronic Note using Borrower's Electronic Signature, Borrower promised 1o pay the debt evidenced by
the electronic Note in accordance with its tetms: and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Rorrower promised to pay the debt evidenced by the
electronic Nole in accordance with ils terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(2) Natice of Default. Lender will give a notice of Defauit to Borrower prior lo acceleration following
Borrower's Default, except that such notice of Default will not be sencwhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify. in/addition to any other information required
by Applicable Law: (i} the Default; (ii) the action required to cure the Defaul?, (1) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the nolice is given to Borréwer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the sstion may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ardisale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foresiosure proceeding the
existence of a Defaull or to assert any other defense of Borrower to acceleration and foreclasure.

{h) Acceleration: Foreclosure; Expenses. If the Default is not cured on or before the Zale specified in the
notice, Lender may requirc immediate payment in full of all sums sccured by this Security Instrument-#ithout further
demand and may foreclose this Security Instrument by judicial procecding. Lender will be entitled ‘o vollect alf
expenses incutred in pursuing the remedies provided in this Section 26, inchiding, but not limited to: (1 reasonable
attorneys’ fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred (o protect Lender's
interest in the Properly and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMadic
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27. Release. Upon payment of al) sums secured by this Sccurity fostrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the [ee is paid to a third party for scrvices rendered and the
charging of the fec is permitted under Applicable Law.

28. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This surance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranseincluding interest and any other charges Lender may impose in connection with the placement of the
insurance, untiLthe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrawer's total outstanding balance or abligation. The costs of the insurance may be moere than the cost
of insurance Borror/etymay be able to obtain on its own.

BY SIGNING BEL%W. Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Ridér sigred by Borrower and recorded with it.

; i j (Seal)

-Borrowor

i .o,

i Hnshra(] m; W/(

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) A :
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[Space Below This Line For Acknowledgment]

fort ,
State of SO Plf?ﬂdﬂ.) )
} ss.
County of . E8ek Dra'nﬁu N

Anqcla..i) “Miller /\fomr\f

{here give name of officer and hlq officiat title)

Matthew 2 Cowell ﬁ"/A“ﬁ&HﬁfVﬂ’ /q mf%ﬁ&—f

certify that

(name of grantor. an<'if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be th¢ same person whosc name is (ot are) subscribed to the foregoing mstrument,
appearcd before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary 7ct, Jor the uses and purpascs therein set forth.

Dated: May 10, 2023

© ANGELADAMETTEMILLER  §
. batary Public - State ot Flarida

5 Comprfssion £ HH 0&7 12 Signauny

x
WEHS my Comm, Expires may 3. 1025 §
Bonded Uhr pugh Nationa) Hotary dssr. b

(Seal)

Loan Qriginator: Oles.se Lokken, NMLSR ID 42 95?, ,
Loan r| inator Organization: Guaranteed Rate Affinity, LLC, NMLSR ID 1538647

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) :
Form 3014 07/2021 % DocMagic
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Burnet File Number: 2210023-00601

EXHIBIT A

LEGAL DESCRIPTION

FARCEL 1:

UNIT 304 AND GU-110 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE RIVER NORTH COMMONS AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 09066756 IN THE NORTHEAST 1/4 OF THE
NORTHWEST. 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINGCIPAL MER!DIAN, IN COCK COUNTY, ILLINCIS.

PARCEL 2:

THE EXCLUSIVE RiSHTT0 THE USE OF STORAGE LOCKER NUMBER S-40, A LIMITED COMMON
ELEMENT AS DELINEATZD ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMINT NUMBER 09066756.

Permanent Index Number(s): 17-09-118-015:1040 and 17-09-118-015-1319
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MIN: 101398219006696589 Loan Number: 2399566094

FIXED INTEREST RATE RIDER

Date: May 10, 2023
Lender: GUARANTEED RATE AFFINITY, LLC.

Barrower(s): Matthew A Cowell

TPS FIXED INTEREST RATE RIDER is made this  10th day of May, 2023
and is incorporated mto and shall be deemed to amend and supplement the Security Tnstrument, Deed of
Trust, or Secarity Deed {the "Security Instrument™) of the same date given by the undersigned (the
"Borrower' \.t0 4=cure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEZO RATE AFFINITY, LLC.
(the "Lender"). The Gecurity Instrument encumbers the property more specifically described in the Security
Instrument and located 4(;

520 W/AURON ST Apartment 304, CHICAGO, ILLINOIS 80654
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender rvrther covenant and agree as follows:

A. Definition { D ) "Note" of tic “ecurity Instrument is hereby deleted and the following
provision is substituted in its place in the Seurif;~Instrument:

( D ) "Note" means the promissory note dated wlay) 10, 2023 , and signed by cach
Borrower wha is Tegally obligated for the debt under tia#promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, ot (ii} elect{pic form, using Borrower’s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicao’c, The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE HUNDRED FIFTY-NINE THOUSAND

FIVE HUNDRED AND 00/100 Dollars (U.S. $7159,539.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in'regulzs monthly payments and to pay
the debt in full not later than June 1, 2053 at Hievate of 6.625 %.

BY SIGNTNG BELOW, Botrower accepts and agrecs to the terms and covenzite contaimed in this Fixed
Interest Rate Rider.

P4 2wt Gt -J%o/z;

Borrower Matthew A Cowell Date

ILLINOIS FIXED INTEREST RATE RIDER ) i
ILFIRRDR Q8/14/22 v DocMagic
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MIN: 101398218006696589 Loan Number: 2399566094

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 10th day of May, 2023 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trusl, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILZTY COMPANY (the "Lender"}

of the same date and covering the Properly described in the Security Instrument and located at:

520 W HURON ST Apartment 304, CHICAGO, ILLINOIS 60654

|Property Address]

The Property includds 4 wnit in. tlogether with an undivided interest in the common elements of, a
condominium project known =

River North Commons

IName of Cendominium Project]

(the "Condominium Project™). Tf the ownars z5sociation or other entity which acts for the Condominiom
Project (the "Owners Association”) holds Litle o property for the benefit or use of its members or
shareholders, the Property also includes Borrower s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition lo ip< represenlations, warranties. covenants, and
agreements made in the Security Tnstrument, Borrower and Leudir further covenant and agree as follows:

A. Condominium Obligations. Borrower will perfoim al. of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consilzent Documents” are the: (i}
Declaration or any other document which creates the Condominium Froject, fii) by-laws; (iii} code of
regulations; and (iv} other equivalent documents. Borrower will promptly ;ny: 2vhen due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Propenty Insurance. So lung as the Owners Association maintaini, with.a generally
accepted insurance carvier, a "master” or "blanket" policy on the Condominium Proizct-which is
satisfactory to Lender and which provides insurance coverage in lhe amounts {including deductible
levels), for the pertads, and against loss by fire, hazards included within the term "extended coreroge,”
and anv other hazards, including, but not limited to, carthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender watves the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the ycarly premium installments for property insurance on the
Property, and {ii} Borrower's obligation under Section 5 Lo maintain properly insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Associatioty policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - 'ancMagic

Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3140 0772021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance procecds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable Lo
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by Lhe
Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable lo
insure that the Owners Association maintains a public lability insurance policy acceplable in form,
arionr:, and extent of coverage to Lender.

D.__Condemnation. The procecds of any award or claim for damages, direct or consequential.
payable 19 Burrower in connection with any condemmation or other taking of all or any part of the
Property, whatiies of the unit or of the common elements, or for any conveyance n lieu of
condemnation, are’iereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
10 the sums secured /5y the Securily Instrument as provided in Section 12

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with
Lender's prior written conser't, cither partition or suhdivide the Property or consent to: (i} the
abandonment or termination ol k¢ Condominium Project, excepl for abandonment or termination
required by law in the case ol substan*iaidestruction by fire or other casualty or in the case of a taking
by condemnation or emincnt domain: (1) 22y-amendment to any provision of the Constituent Documents
unless the provision is for the express benefit =i Lender: (iii) termination of professional management
and assumption of self-management of the Owners Association; or (iv) any action which would have the
eflect of rendering the public liahility insuranie _overage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominiam: ducs and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thic paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borowerand Lender agree to other terms
of payment, these amounts will hear interest {rom the date of disburseirent at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting pavinent.

MULTISTATE CONDOMINIUM RIDER - Single Family - % DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Condominium Rider.

I 7777 ConctV

] {Seal)
Matthew A Cowell -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021
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MIN: 101398219006696589 Loan Number: 2339566094

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this  10th  day of May, 2023 ,
and is incorporated inte and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same dale given by the undersigned (the "Borrower”) to
secure Borrower' s Note to GUARANTEED RATE AFFINITY, LLC., A DELAWARE UMITED
LIABILITY COMPANY (the "Lender") of the same date and covering the Properly
described in the Security Instrument and located au:

520 W HURON ST Apartment 304, CHICAGO, ILLINOIS 60654
|Properly Address]

1-4 FAWGEY COVENANTS. In addition to the representations, warranties, covenants, and
agreements niad< 7 the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. AUNITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. in addition to the Property described in the Security Instrument, the
fallowing items now ¢r lueraltached Lo the Property. to the extent they are fixtures, are
added to the Property description. and will also constitute the Properly covered by the
Security Instrument: building mawerials, appliances and goods of every nature whatsoever
now or later located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for/thz purposes of supplying or distributing heating,
cooling, clectricity, gas, Wwater, air and 'ight, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs. water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwachers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens. blinds, shades, ciurtaing and curtain rods, attached mirrors,
cabinets, paneling, and atiached Moor coverings, alLaf-which, including replacements and
additions, will be deemed to be and remain a part of the Peoperty covered by the Security
Instrument. All of the foregaing together with the Property described in the Security
Instrument {or the leasehold estate if the Securily Instrument is<oma leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the " PropCrly.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will
not seek, agree 1o, ur make a change in the use of the Property or its zon ng Classilication,
unless Lender has agreed in writing to the change. Borrower will comply with all laws,
ordinances, regulations, and requirements of any governmental body applicable o th=
Froperty.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower other wise

agree in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender s request after default,
Borrower will assign to Lender all leases of the Property and all securily deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, cxtend, or terminate the existing leases and to execute new leases, in Lender's sole

MULTISTATE 1-# FAMILY RIDER - T
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT v DocMagic
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discretion. As used in this paragraph D the word "lease” will mean "sublease” if the
Security Tnstrument is on a leasehold,

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreemenl related to the Property in which Lender has an interest will be a
hreach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contatned in this 1-4
Family Pider.

P L

Matthew A Cowel|~ ) -Borrower

MULTISTATE 1-2 FAMILY RIDER ' " :
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