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Street: 2743 NWOLCOTT AVE UNIT 44
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Lender GUARANTEED RATE, INC.

Borrower: ALl SHEHZAD MALIK AND FIZZA HAMEED, HUSBAML AND WIFE

Loan / Mortgage Amount: $540,000.00

Pursuant to 765 ILCS 77/70 et seq,, this Certificate authorizes the County Recorder of Deeds te toord & residential
rortgage securad by this property and one or mare additional properties, and if applicable, a simunaneously dated
HELOC.

Certificate number: 4D8C967A-B5A5-4964-9CC8-E1DF57CDBC32 Execution date: 5/15/2023
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This Ingtrument Prepaved By:
Jamie Chivis

3940 N RAVENSWQOD
CHICAGO ILLINOIS 80613

Afier Recording Return To:
GUARANTEED: RATE, INC,
13\?6 W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 50613-2541
Loar Nutiber: 2346061843

- [Space Above Thiz Line For Recarting Dala)

MORTGAGE

MIN: 100196399041066950 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple-sections of this docunie it are delined below and other words are defined under (he caption
TRANSFER OF RIGHTS IN THE PROPERTY ant in Jections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage-of words used.in this document wie aiso provided in Seetion 17.

Partles
(A} "Borrower”is ALl SHEHZAD MALIK AND FIZZA HAMZED, HUSBAND AND WIFE

currently residing it 7900 Greenfield Strest, River Forest, lilinals €0305

Borrower is the rrortgapor under this Security Tnstrument,
(B) 'Lender™is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION ofganized and existiip gnder the laws of
DELAWARE . Lender's nddress is 3840 N RAVENSWOO!D, ZHICAGO,
ILLINCIS 60613 .
The erm "Lender” includes any successors and nssigns of Lender.

(C) "MERS"is Morigage Electronic Regisiration Sysiems, Inc. MERS is 2 separale corporation that is ncting solely
as anominee for Liender and Lender's successors and assigns. MERS is the mortgngee under this Security Instrument.
MERS is erganized and existing under the laws of Delaware, and hag-ar addlress and telephone number df P,0, Box
2026, Flint, MI 48501-2026, tel, (3888} 679-MERS.

ILLINGIS - Singls Family - Fannle MasfFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014, 07/2021
Page 1 of 18,
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Documnients

(D) "Noté"means the promissory nole dated May 15, 2023 , and signed by eacl Borrower
who is legally obligated for the debr under that promissory nole, that is in gither (i) paper form, using Borfower's
writter pén and ink signature, or {ii) electronic form, using Bocrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrawer who signed tiic
Note to pay Lender FIVE HUNDRED FORTY THOUSAND AND 007100

_ Dollars (U.S. § 540,000.00 3 plus hierest.
Each Borrower who signed the Note has promised to pay this debt in régular monthly payments ond 1o pay the debl.
in Full not laer than  June 1, 2053
(E} '"aoors” means al] Riders to this Seturily lnerumenl that aré signed by Borrower. All such Riders are
incorporate<.into and deemed to be a'part of this Security Instrunient, The Following Riders are to be signed by
Borrower [riieck box as applicable]:

(] Adjusiatic Rete Rider X} Condominium Rider
[ 1-4 FamilyRid: [ Plannéd Unit Development Rider
[] Second Home Fider {X] Other(s) [specify]:

Fixed Interest Rate Rider

{F) "Security Instrument” means this docam:nt, which is dated May 15, 2023, . logether
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controiling applicable fe-eral, slule, and local statutes, regulations, drdiitances,
and adminisirative rules and orders (that have the effect of law)as #+1 as all applicable final, non-appredlable judicial
opinions.

(H) *Community Association Dues, Fees, and Assessmenis' mears all- aucs, fecs, assessments, and other charges
that are imposed on Borrower or the Property by & condominium assoc. alion -homeowners associalion, or similar:
organization.

(M) 'Default” meuns: (i) the [ailure o pay any Periodic Payment or any olier-wiosunt secured by this Securuy
Instrument on the daite it is due; (i) 4 breach.of any representation, warranty, covea:ni, wbligation, or agreement-in
this Security Instrumeni: (iii) any materially {ulse, misleading, or inuccurate information or stalement to Lender
‘prowded by Borrower or any persons or entities acting at Borrower' s direction or with Boriuwver's knowledge or
consent, or failure Lo provide Lender with material information in commection with the Loan, a5 #2s~ribed in Section
8; or (iv) any action or proceeding described in Section 12(e),

(I). "Electronic Fund Transfer' means any:transfer of funds, other than a transaction originaied o check, drafl,
or ‘similar paper instrumént, which is initiated through un electronic terminal, telephonic instrument, <rayuler, or
magnelic tape 50 a5 Lo order, instruct, or authorize a financial institution 1o debil or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated: teller machine transaciions, wansfers-initinted by
telephane or other électronic device capable of comniunicaling with such financial fnstitytion, wire transfers, and
‘automated clearinghouse ransfers.

(K) "Electronic Signature" means an "Electronic Signaturé” as defined in the UETA or E-SIGN, as applicable,

ILLINDIS ~ Single Famly - Fannie Mas/Freddie Mac UNIFORBM INSTRUMENT (MERS
Form 3014 072021 (MERS) % DocMagic
Page 2 ol 18



2313813068 Page: 4 of 25

UNOFFICIAL COPY

(L) "E-SIGN" means the Electronic Signaiurer in Gilobal and Natienal Commerce Act (151.5.C, § 7001 erseq.),
as it may be-amended frgm time to lime, or any applicable additional or successor legislation that governs the same
subject matler,

(M) "Escrow llems" means: (i) laxes and assessments and olher items that can attain priorily over this Secirity
Instrument as a lien or encumbrance on the Propetty; (i) leasehold payments or ground rents on the Property, if any;
{iil) premiums for-any and all insurance required by Lender ynder Section 5; (iv) Mortgage Insurance premiunis, i
any, or uhy suis payable by Borrower 16 Lender in lieu of the payment of Mortgage Todurnnce premiums in
aceordance-with the provisions of Section 11; and (v) Community Association Dues, Fres, and Assessmenls if Lender
requires that they be escrowed beginning at Loan closing or al any time during the Loan term,

(N) "Loan" means the debr oblipation evidenced by the Note, plus interest, gny prepayment charges, costs,
expens’s, vnd late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) "Loar Servicer" means the entity that has the contractual right to reccive Borrower's Periodic Payments and
any other payminis made by Borrower, and administers the Loan on behail of Lénder. Loan Servicer does not include
a sub-servicer, #h'ch is an entity that may. service the Loan on behall of the Loan Servicer,

(P) "Misceliancess Proceeds" means any compeénsation, settlément, award of damages, or proceeds paid by any
third party (other than wisurance proceeds paid under the coverages described in Section 5) for; {i) dumage 10, or
destruciion of, thé Proparsy: 1i) condemnation dr other (aking of all or any part of the Properly; {iii) conveyante-in
liew of condemnatian; or (iv) misregresenialions:of, or omissions as to,. the value and/or condition of the Property.
{Q) 'Mortgage Insurance” ineupsinsurande protecting Lender ngainst the nonpayment of, or Default on, the Loun.
(R) 'Partial Payment' means any prymeni by Borrower, other than a voluntury prepaymesi permitied under (he
Note, which i less thon o full outstasding Periodie Payment.

(S} ‘Peiiodic Payment" means the regula by scheduled amount due for (i} principal and interest under the Nole,
plus {if) any amounts under Section 3.

(T) "Troperty" means the property describzd velow undér the heading “TRANSFER OF RIGHTS IN THE
PROPER

{U) "Rents” means all amounts received by or due Rorrawer in connection with the lesse, use, and/er occupancy
of the Property by 4 party other than Borrower,

(V) '"RESPA"means the Real Estate Seitlernent Proceduies Ant (12 U.S.C. §-2601 2 seq.) and its implementing
regulation, Regulation X {12 C.P.R. Part 1024), as they may beowiended (rom time to time, .or any additional or
successor federal legislation or regulation that governs the same suljer ¢ matter, When used in this Seeurity Instrumeni,
"RESPA" refers to all réquiremerits and restrictions that would apply to p-*federally relued mor(zage lonn" even il
the Loan does not qualify ds a "federnily related morigage loan" under ['ESFA:

(W) 'Successor in Interest-of Borrower" means-any party thal has taken Lil<w the Property. whether ot not that
party has assumed Borrowe’ s obligations under the Note ind/for this Security-InsGurien,

(X} "UBTA"meanshe Uniform Elécironic Transactions Act; ov a similar aet recugnizing the validity of clectronic
informition, records, and signatures, as enacted by the jurisdiction in which the Propesy is located, as it may be
amended from lime to time, or any applicable additional or successor legislation that-governs fhocame subject rmater,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures 10 Lender (i) the repayment of the Loan, and all renewels, exteraions, and
modifications of-the Note, and (if) the performance of Borrower's covenants und agreements under Giis Security
Instrument and (he Note. For this purpose, Borrower moripages, granis, conveys, and warrants 10 MERS (solely: as
nominec for Lender and Lendler's successors and nssigns) and to the suceessors and assigns of MERS the following
described property loculed in the

COUNTY ol Cook
(Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannle Mae/Fréddia Mac UNIFORM INSTRUMENT (MERS) 'ﬁfDDl:MBgII:

Form 8014 07/3021
Page.3 of 18
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SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-30-403-070-1012

which “urvently has the addressof 2743 N WOLCOTT AVE Unil 48
[Sireet]
CHICAGO  Lkinois 60614 {"Property Address");
[City) [Zip Code|
and Borfower releases and waives all rights under and by virtue of the homesteud exemption laws of this State.

TOGETHER WIETH all.the improvements now or subsequently erected on the property, Including replacements
and additions to the improvemenis.on such property, il property rights, including, without limitation,. ol] easements,
appurtenamees, royalties, minsrrs »ights, oil or gas righis or profits, water righis, and fixlures now or subsequently
a part of the property. All of the farrgaing is referred to in this Security Instrument as the " Property.* Borrower
understinds and sgrees thit MERS holds only Jegal title lo the interests granted by Borrower in this. Securily
Instrument, but, if necessary to comply wit'. law or custom, MERS (a5 nominee for Lender, and Lender's successors
and assigns) has the right: 1 exerciseany o all of those inierests, including, but not limited to, the right to foreclose

and sell the Property; and to take'any action reguired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVFEIJANTS, AND AGREES thai: (i) BorrowerInw(ully owns
and possesses the Property conveyed in this Security Instiurient in fee simple or lawfully has the righe (o use and
oceupy the Property under nléasehold estate; (if) Borrower has the rizht to morigage, prant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Proper'v i unencumbered, and not subject o any olher
ownership interest in the Property, except for encumbrpnces and ownerslip interests of record. Borrower warranis
generally the title to the Property and covenanis and agrees to defend thd title <0 the Property against afl claims and
demands, subject to any encumbrances and ownership interests of tecard s ri Lioan closing.

“THIS SECURITY INSTRUMENT combines uniforin coveriants for pational Use ' with limited variations and
nen-uniform covenants that refléct $pecific 1llinois state fequirements to constitute auaiform security instruiment
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lute Chargss porrower will
pay each Periodic Payment when due. Borrawer will also pay eny prepayment charges and laie charges das vnder the
Nole, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
lnstrument must be made in U.S. currency. IF.any check or other insirumenit received by Lender as gayment uhder
the Note or this Security Instrument is relurned to Leoder unpaid, Lender may require that any or all subsequent.
payments due under the Note and this Security Instsument be made in one.or more of the lollowing farms, a5 selected
by Lender: (a) cash; (b) money order; {¢) certified check, bank check, rensurer’s check, orcashier's check, provided

ILINGIS - Singla Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT {MERS) % DbcMagic
Form 3014 0712021
Pags 4 ol 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federul ngency, instturnentality,
or entity® or (d) Electronic¢ Fund Transfer,

Paymenis are deenied receivad by Lender when received at the location designated it the Note or i such-other
location as may be designited by Lender in accordance wilh the notice provisions in Section 16. Lender may accept
or return any Partial Paymenis in its sole disérelion pursuant to Section 2,

Any offset or clairm thal Borrower may have now or in the fulure. against Lender will nol relieve Boreower from
making the ful} amount ofall payments due under the Nole and iliis Security Instrument or performing the covenants
and agresments secured by this Security Instrument.

2. Acceplance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partinl Payments. Lender may accepl and either apply or hold in suspense
Partio® @ayments in its sole digcretion in accordance with this Section 2, Lender is not oblignied 19 accept any Partial
Paymenis Zz (o apply any Partial Payments di the lime such payrents are accepled, and also s not objgated 10 pay
interest on such unapplied funds, Lender may tiold such unapplied funds until Borrower makes payment suilicient to
cover a full Pritoi'ic Payment, at which time the amount of the full Periodic Payment will be applied 1o the Loan,
1f Borrower does (1ot meke such a payment within a rensonable period of time, Lender will eilher apply such funds
in accordance with this Saciion 2 or return them to Borrower. If not applied earlier, Partinl Payments will be credited
against the lotal amouat dve under the Loan in calculating the amount due in conneclion- with any foreclosure
proceeding, payoff request, Jorn modification, or reinslatement. Lender may accepl ony paymaﬂi insufficient 10-bring
the Loan current withdul wai er o7 ahy rights under this Security Instrument or prejudice toits rights (o refuse such
paymients in the (uture,

() Order of Application of F'artial Payments and Perlodic Payments. Except as otherwise described in this
Secdon 2, If Lender applies 4 payment, ‘\uc, payment will be applied to.each Periodic Payment in the erder In which
it became due, beginning with the oldest oute.arding Periodic Paymenl, as follows: [irst 1o interest and then 10
priricipal due under the Note, and finally to Ercrow ltems. IVall outstanding Periedic Payments then due are paid.in
full, any payment pmounts remaining may be applie”, 1o iate-charges and to any aniounts then due under this Security
instrument, IF a1l sums then due under the Nole and \his S2curily Instrument are-paid in full, any remaining paymen
amount may be applied, in Lender'ssole discretion, to » Farvire Periodic Payment or 10 reduce the principal balance
of the Note.

If Lender receives a puyment from Borrower in the Bmoun* o one or miore Periddic Payments and the amount
of any lae charge due for a delinquent Perlodic Payment, the payinelit may be applied to the delinguent paymeni and
(ke latecharge,

When applying pryments; Lénder will apply such payments tn accordonse-with Applicable Law.

fc) Voluntary Prepuyments, Yolunlary prepaymenis will be-applied v avscrided in the Naig.

{d) No Change to Payment Schedule. Any application of payments; lusuinnse procéeds, or Miscsllancous
Proceeds o principal due under the Nele will not extend or posipone the due dite, 6 change the amount, of the
Periodic Paymenty,

3. Funds [or Escrow Ttems.

(2). Escrew Requirement; Escrow Items. Exceptas provided by Applicable Law, Bonawr. must pay to Lender
on the day Periodic Payments are dee under the Note, entil the Nowe is pmd in Tull, -2 sum of ‘migr.y. to provide for
payment of amounts-tue for all Escrow Items (the "Funds™). The. samount of the Funds required to be pai! ech month
may change during.the lerm of the Loan. Borrower must promptly furnish io Lender all notices or invoices of amounts
10 be paid under this Section 3,

{(b) Payment of Fonds: Waiver. Borrower must pay Lender the Funds {or Escrow Jtems unless Lender walves
this obligationin writing. Lender may waive this obligation for noy Escrow ltem at any time. In the event of such
waiver, Botrower must pay directly, when and where poyable, theamounts due: for nny Escrow liems subject 1o the
wiiver. Il Lender has waived the vequirement to pay Lender the Funds for any or nll Escraw liems, Lender may
require Borrower to-provide proof of direct payment of those items within such lime period us Lender ntay require.

ILLINGIS. - Single Famlly - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) % DocMagle
Form 3014 077202} .
Pape § ol 18
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Bowrower' g obligation to make such timely payments and (o provide proof ol payment is decmed to be a covenant and
agreemént of Borrower under this Security Instrument. I Borrower is obligated w pay Escrow liems direcily pursuant
t a waiver, and Borrower Fils 1o pay timély the amount due for on Eserow ltém, Lender may-exercise its righits under
Scction 9 to pay such amount and Borcower will be obligated to repay io Lender any such amount in sccordance with
Section 9.

Excepl 2s provided by Applicable Law, Lender may withdraw Lhe walver as to any or all Escrow lems at any
time by giving anotice in aceordance with Section 16; upon such withdrawal, Borrower must pay to Lendér afl Funds
for such Escrow ltems, and in such amounis, thet are ihen required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except os provided by Applicable Law, Lender may, al any
tinig, collect and-hold Funds in an amount up to, but not in excess of, the maximum gmount a lender can fequire inder
RESP/. Lender will estimate 1he amount of Funds due in accbrdance with Applicable Law,

The Funds will be held in an institution whose depasils' sre insured by a U.S. federal agency, instrumentalily,
or entity (Iréiuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home, Loan
Bank. Lender vai apply the Funds {o pay the Escrow llems no later than the time specified under RESPA, Lender
may not-charge Sodrower for: (i) holding and applying the Funds; (i) annontly analyzing the escrow-accoynt; or {iii)
verifying the Escrow iers, unless Lender pays Borrower intetest on the Funds and Applicable L.aw permils Lender
to make such-n charge. Ur.less Lender and Borrower agree in writing or Applicable Law requires interest 10 be paid
on the Funds, Lender wiil not he required to pay Borrower any itterest or carnings on the Funds, Lender will give
to Borrower, without charge, s 9:aual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Doffency of Funds. in accordance with RESPA, if there is 1 surplus of Fundy
held in escrow, Lender will account o Burrower for such surplus, If Barrower's Periodic Payment is delinguent by
more than 30 days, Lender inay retain the svrplusg in the escrow account for the payment of Lhe Escrow llems. If there
is n shortage or deficiency of Funds held i escrow, Lender will nétify Borrower and Borrower wili pay to Lender
the amount-necessary lo. make up the shortage o deficiency in accordance with RESPA.

Upon payment: in full of all sums secured by this Security [nstrument, or an earlier time if required by
Applicable Law, Lendér will promptly refurid to- Bozrnwee any Funds held by Lender.

4. Charges; Liens, Botrower tust pay (a) nlf taxas prsessments, charges, fines, und impositions attributable
to the- Property which have priority or miy attain priofity Qveg *his Securlly [nsirument, (b) leasehold paymenis or
.ground rents on the Property, il any; and (c) Community Associatian Dues, Fees: and Assessments, if any, If any
-of these items are Escrow ltems, Borrower will pay thent in the ingriner provided in Section 3.

Borrower must prompt[y discharge any lien that has priority or may.=:ain priority ovér this Security Instrument
unless Borrower: (an) agrees in writing to the payroent of the obligation sécurzd by the licn in 2 manner doceptable
10 Lentder, but only so long as Borrower is performing undér such ugreement: Jau) conledls the lien in.good it by,
or defends against enforcement of the lien in, legal proceedings which Lendcr Lewemines, in it sole diseretion,
operate lo prevent the enforcement of the Jien while those provesdings are pending, set-only until such proceedings
are:concluded; or {cc) secures. from the holder of the lien an agreement satisfactory to: Leidér thar subordinates the
lien 10 this Security Instrument (collectively, the "Required Actions"). If Lender- detersnings hat any part. of the
Property Is subjeci o a lien that has pnorlty or may aitain pricrity over this Securily Instrumer. and Borrower hos
not taken any of the Required Actions. in regard to'such lien, Lender may-give Borrower i nolice ide.tifying the lien.
Within |10 days after the dale on which that notice is given, Borrower must satisfy the lign or lake ciie o more of he
Required Actions.

5. Propery Insurance,

{a) Insurdnce Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Propérty insured against Joss by fire, huzards included within the 12rm "extended cnvernge, " and any
other hazards including, but not limited o, earthguakes, winds, and floads, for which Lender requires insurance,
Borrower musc maintain the Lypes of insurance Lender requires in the. amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant 10 the preceding sentences can changéduring the term

ILLINQIS - Single Family - Fannie Mag/Freddia Mac UNIFORM INSTRUMENT {MERS) ,
Form Q014 07/2021 + DocMagic
Page 6 ol 18
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of the Loan, and may exceed any minimun-coverage required by Applicable Law. Borrawer may-choose the lnsurance
cartier providing the insurance, subject to Lender's right 10 disapprove Borfpwer's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis 10 believe that Borrower has [afled 1o
mainfain any of Ih¢ requited insurance doverages described above, Lender may obfain insurance coverage, at Lender's
option and it Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or 1o seek o reinslale, any prior lapsed covérage obtained by Borrower. Lender is under no obligaiion
Lo purchase any particular iype dr amount of coverage and may select the provider of such insurance in jts sole
discretion. Before purchasing siich coverige, Lender will notify Borrower if required to do 5o under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
conien’s of the Property, against any risk, hazard, or liability and might provide greater or lésser coverage than wis
previousiy in effecl, but niot exceeding the coverage required under Section 5{a). Berrower acknowledges that the cost
of the insuranve coverage so dbtained may significantly exceed the cos! of insurance that Barrower could have
obtained. Aiy invunis disbursed by Lender for costs associated with reinsiating Borrower's insurance policy or with
placing new insurcnve under this Section 5 will become additional debt of Barrower secured by this Security
Instroment, These amouir'd will bear inlerest at the Note rafe from the dute of disbuesement and will be payable, with
Such interest, upon not’ce from Lender 16 Bofrower requesting payment.

(c) Tosurante Pu--cles All insurance policies required by Lender and renewals of such policiés: (i) will be
subject to Lender’s right to disapyr-ve such policies; (i) must include a standard morigage clause: and (i) must name
Lender us morigagee and/or as an adr*:ionil loss payee; Lendgr will have.the right 1o hold the policies and renewal
vertificales. If Lender requires, Borr ywer will promptly give 1o Lender praot of paid premiums arid renewal notices.
I Borrower obiains any form of irisurance coverage, not olherwise required by Lender, for damage 1o, or destruction
of, the Property, such policy must include & stindard morigage:clause and must name Lender as marigagee andfor
as an additions] loss payee.

() Proof of Loss; Application of Procecds, in the event of loss, Borrower must give prompt notice ta the
insurance cutrier and Lender. Lender may make proof of Joss if riot mode promptly by Botrower, Ay insurance
proceeds, whether or not. the underlying insurance was required by Lender, will be applied 1o resteration or repair
of the Praperty, if Lender deems Lhe réstoration or repair (o he seondmically feasible and determines that Lender' s
security will not be lessened by such restoration or repair.

Ifthe Praperty is 1o be repaired of restored, Lerider will disburse from (he insurinde provéedsany initial amounts
that are necessary lo begin the repair or réstormion, subject 16 iny rest=istions applieable 1o Lender, During the
subsequent repair and restoration period, Lender will have the right 10 held suc* insurance proceeds tntil Lénder hus
had an opportunity to inspect such Property 1o énsure the work has been ce: oydeted 1o Lender' s satisfaciion {which
may inelede. q.msfymg Lender"s minimum eltgibility requirements for persons v2p<iirg the Property, including, but
nat limiled to, licensing, ‘bond, and insurance requirements) prov:dcd that suci iispaction must be vodertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single paymin! or in a series of progress
payments as the work is completed, dependmg on the size of the. repair of restorativn, *-terms of the repair
agreement, and whether Borrower is in Defaulton the Loan. Lender may make such disburiements directly 1o
Borrower, lo the person repairing or restoring the-Property, or payable jointly (o both. Lender i nict be required
10 pay Borrower any interest-or earnings on such insurance proceeds unless Lenider and Borrower ageeein writing or
Applicable Law requires otherwise. Pees for public adjusters, or other third pariies, retsined by Boizarves will ot
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not 1o be economically feasibie or Lender's securily would be lessened
by such réstoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whether or net then due, with the excess, if any, pdid 4o Borrower. Such insurance proceeds will be upplied in the
order that Partial Payments are applied in-Seetion 2(b).
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(¢) Insurance Settlements; Assignment of Prpcecds. 17" Borrower abandons the Properly, Lender may-iile,
negotiate, and setile any avallable insurance claim and related matters. 1f Borrower does not respond within 30 days
to a notice from Lender thal the insucance.corrier has offered to settle a claim, then Lender may nepatinte-and settle
\he.claim. The 30-day pericd will begin when the notice is given.. In eifher event, or if Lender acquires the Properly
under Section 26 or otherwise, Borrower is uncenditionally assigning wo Lender (z) Borrower's righis (o any insurance
proceeds in 6n amount not 1o exceed the amounts unpaid under the Note und this Security Instrument, and (ii} any
other of Borrower's rights {other than the right to-any refund of unearned premiums paid by Borroweér) under afl
insurince policies covering the Property, 1o the-exient thal such rights sre applicable 1o the coverage of tie Property.
f Lender liles, negotiaes, or-seltles p claim, Borrower agrees that any insurance proceeds may be made payable
directly o Lender without the néed to include Borrower as an additiohal loss payee. Lender inay use the insurance
procee”s either torepair or reslore the Property (us provided in Section 5(d)} or (o pay-amounis.unpaid under the Note
or this Secriity Instrument, whether or not then due.

fi. Occujancy, Borrower must gceupy, establish, and use the Property as Borrower' s principal residence within
60 days afier 1%c execution of this Security (ns(rument rnd must conlinue 10 occupy the Property es Borrower's
principab residence (o at least one year afier the date of occupancy, unless Lender otherwisé dgrees in wriling, which
consent will not be urrersonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
conirol.

7. Preservation, Waint=nance, and Protection of the Property; Inspections. Borrower will not destroy,
dumage, or impair the Proper.v.alow the Properly 10 deferiorate, of comimit waste on the Property, Whether or not
Borrower is residing in the Property ~Sirrower mist maintain the Property in order 1o prevent ile Property from
deteriorating or decressing in value \'ué 1o its condition.. Unfess Lender determines pursuani to Section 5 (hat repair
or restoration is.not économieally feasible, Dorrower will promptly repair the Property if damaged 10 avoid Tusther
deterioralion ar damage.

If insurance or condemnation proceids ive paid (o Lender. in connection with domiage o, or the laking of, the
Property, Borrower will be responsible for repairing or .'“smrin'g the Property anly if Lender has relepsed proceeds
for such purposes, Lender may disbursi: proceeds for the r=oairs and restoration [n a single paymeat or-in 1 series of
progress’paymenis s the work is ccmpleted depending cn 2w size of the rep'ur or restordition, the terms of the repuir
agreement, and whether Borrower is In Default on the Lar:i. !endet may make such disbursements directly 1o
Borrower, lo the persdn repairing or resloring. the Property, ur oayable jointly o both. If the insurance or
condemnation proteeds are not sulficient to repair or restore the 'roperty, Borrower remains obligated to compleie
such repair or réstoration,

Lender may make reasongble enlries upon and inspections of the Proprity. If Lender has reasonable cause,
Lender may inspect the inlerior of the improvemests on the Property. Lendir sl give Borrower riotice al the time
of or prior io such an iriterior inspection specilylng such reasonable cange.

8. Borrower's Loan Application. Borrower will be in Default if, during tne’Louan application process,
Borrower or any pérsons or entities acting at Borrower's direction or with Borrower's . owledge or consent gave
materialy false, misleading, or inatcurale infdrmation dr statements (o Lender (or fatied o provide Lender with
material information) in conneition with the Loan, including, but not Jimited 10, overstating Be.rewer' § income or
essets, understating or failing to provide documenlation of Borrower's debt ebligations <ad fibilities, nnd
misrepresenting Borrower's occupancy or intended occupancy of the Properly as Barrower's principal vesidence.

9. Protection of Lender's Interesi in ihe Property and Rights Under this Security Instrunser,

() Protection of Lender's Interest, IT: (i) Borrower fails to perform 1he covenanis and agreemenis contained
in this Security Instrument; (ii) there is alegal proceeding or government order thav might significanly affect Lender's
interest i the Property and/or rights under this Security Instrument {such as a proceeding in bankrupicy, probate, for
corrdemnation or forfeilure, for enforcement of & lien thal has priority or may anain priority over this Security
Instrument, or to enforce Jaws or segulations); or {jii) Lender reasonably believes that Borrewer has abandoned the
Property, lhen Lender may do and pay for-whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or agsessing the value of the Property,
and securing and/or cepairing ihe Property. Lendet's actions may include, but are.not limited 10: (1) paying any sums
secured by a lien that has priority or may aitain priority over this Security Instrument; (II) appearing in court; and
{111) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and veluation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in‘the Property and/or rights under this Security Instrimeni,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is nol limited Lo,
exterior and interior inspections of the Property, enlering lhaPmperly to make repairs, changing locks, repluging or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having wilities turned on or off. Althovgh Lender may take action under thig Section 9,
Lender is not required 10-do o and is ol under any duly or obligation to do so. Leader will not be liable for nin
taking.cay or all aclions suthorized under this Seclion 9,

{b) Aialding Foreclosurd; Mitipating Liogses, I Borrower is in Defaull, Lender niny work with Borrower 1o,
avoid forectosuie ind/or mitigate Lender's polentind logses, but is novobligated 1o do go unless required by Applicable
Law, Lender ray “ake reasonable-aclions jo evaluate Borrower [or available alternativis io foreclosure, including,
but wot limited Vi, oblaining ¢redit reports, title reporis, litle insurance, properly valuations, subbrdination
agresments, and thirdgarty approvals. Borrower authorizes and consents (g these a¢tions. Any cosis associated with
such loss miligation actlvir'ec may be paid by Lender and recovered from Borrower as deseribed below in Seetion 9{e),
uniéss prohibited by Applicable-Law.

(c) Additional Amounts 3 (ured. Any amounts disbursed by Lender under this Section 9 will becoine
additional debl of Borrower secared b7his Sectrity lnsirument. These amounts may bear intgrest st the Note rale.
from the dute of disbirsement and will be payable, with such interest, upon nolice from Lender lo Rorrower
fequesting payment,

(d) Leasehold Terms. If this Sccuiity, Irstrament is on o Jeasehold, Borrower will comply with -all the
provisions of the lease. Borrower will not surreas er, Ihe leasehoid estade snd interests conveyed or lerminate or dancel
the groungl lease. Borrower will not, without the express vritten conseny of Lender, alter or amend the ground lanse,
If Bocrower acquires fee title 1o the Property, the leachr!d and the fes tile wil) hot merge unless Lender agrees to
the merger in wrifing.

10. Assignment of Rents.

{a) Assignmient of Rents, To the extent permitted by Appliczle Law, in the evenl (he: Property is ledsed w,
used by, or vccupied by a third party ("Tenan("), Borrower is uniprditionally assigning and trangferring to Lendér
any Renis, regardless of w whiom ihé Rents ara payable. Borrower authorizes Ledder w colléct the Rents, 2nd aprees
thiit each Teniant will pay the Rents ip Lender, However, Borrgwer will Jeceive the Rents untii (i} Lender bas given
Borrower nétice of Deldult pursuant 1o Section 26, and (i) Lebder has givea ratice (0 the Teénant that e Rentd are
lo'be. paid 10 Lender, This Section 10 constitutes an tbselule assignment and notar asgignement For nddnmnul security
only. :

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender aives. notice of Default to
Borrower: (i} all Rents received by Borrower must be held by Borrower as Liustee for Lhe bereiit of Lender only, to
be applied 1o the sums secured by the Security Instrument; ‘(i) Lender will be entitled (o colloct ».d zeceive all of the
Rentz: (iii) Borrower agrees to instruct each Tenani that Tenant is to pay all Rents due and unpaid 1 Lender upon
Letider's written demand to the Terant; (iv} Borrower will ensure that each Tenant pays ul) Rents due 1o Lender and
will take whatever aétion is necessary 1o collect such Rents {f not paid.to Lender; (v) unless Applicable Luw srovides
olherwise, all Rents collected by Lender will be applied lirst (o the costy of taking conirol of and managing the
Property and collecting the Rents, inclading, but tiat Jimiled to, reasomable attorneys’ Feés and cosis, receiver's fees,
premiums on receiver's bonds, “repair and maintenance- costs, idsurance premiums, tages, assessments, and 'olher
charges on the Property, and then roany other sums secured by this Security Instrument; (vi) Lender, orany judictally
appointed receiver, will be liable to account for only those: Rents-aewually received; and (vii) Lender will be entitled
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to hitve a receiver appointed to take possession of and manage the Property and collect the Renis and profits derived
from the Property withoui any showing as 1o the inadequacy of the Property us security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking coalrol of and managing
the Property and of collecting the Rents; any funds paid by Lender for such purposes will become indebtedness of
Barcower Lo Lendet secured by this Security Insirument pursuani to Seétion 9.

{d) Limiiation on Collection of Rents. Borrower may not collect any of the Renls more than one manth in
advaiee of the time when the Rénls become due, excepl for security or similar deposits.

(r} No Other Assignment 6f Rents, Borrower represents, warrants, coveninnts, and agrees that Borrower has
not signed any prior assignment of the Reals, will not .make any furlher assignment of the Rents, and has not
performed, and will not petform, any act that eauld prevent Letder from exereising its riphts under this Securily
Instrurent

(N Canirel and Muintenance of the Property. Urless required by Applicable Law, Lender, or a receiver
appoinied wide: Applicable Law, is not obligaled (o enter upon, take control of, or maintain the Property before of
after giving notice of Default to Borrower, However, Lender, or % receiver appointed under Applicabie Law, may
dors0 al any lime *vhen Bortower is in Defaull, subject to Applicable Law.

() Addiionul I'rvvisions. Any application of the Renis will not ¢ure or waive any Defaull or invalidate any
other right or remedy of L nder, This Seclion 10 does nol relieve Borrower of Borrower's obligations utider Section
6.

Thits Section 10 will terininat: when-all Uiz sums secured by (his Security Insteument are paid in [ull.

1. Mortgage Insurance,

{a) Payment of Premiums; Sthstivution of Policy; Loss Reserve; Protéction of Lender, Il Lender required:
Mortgdge Insurance as 3 condition of makirg the Loan, Borrower will pay the premiums required 1o maintain the
Murtgoge Insurarice in effect, If Borrower wis r.avirgd 1o make sepatately designated payments 1oward the prentiums
for Morigage Insurance, and (i) the Mortgage fisirance-coverage required by Lender ceases for any teason (o be
dvailable [rom the morigage. insurer that previously provided such insurance, or (ii) Lender determinas i ils fole
discretion that such mortgage insurer is no’ longer eligible-to provide the Morlgige Insurance coverage required by
Lender, Borrower will pay the premiums required 10 obwin coverage substantinlly equivalent o the Morigage
Insurance previously in effect, at a cost substaitially equivaleat 20 the cost 1o Borrower of the Morspage Tnsurance
previously in-effect, from an alternate mortgage insurer selecied oy Lendes,

If substantially equivalent Morigage Insurance coverage is no. a1 ailable, Borrower will eontifiue to pay to Lender
the amount of the separdtely desipnated paynienty that were due wnen the-in2urance coverage censed 16 be in effect,
Lender will secept, use, and refuin these payments as a non-tefuridable (oss recerve in lisu of Morlgage Insurance,
Such 1oss reseeve will be non-refundable, even when the Loan is paid in full, r.ad Lender will nol be required to poy
Borrower any interest'or earnings on such loss reserve. ,

Lender will no longer require kass reserve payments il Mortgage Insurance cevirage {in the ainount and for the
period that Lender requires) provided by an insurer selecied by Lentler ngain becomss available, is oblained, and
Lender requires separately designmied paymenls lowerd (he premiums for Morigage Insurapze.

If Lender required Morigage Insurance as a condition of making the Loan and Borrower wis ~equired (o make
separately designated payments toward the premiums for Mortgage Insirance, Borrower wil' pry the premiums
required lo maintain Mertgage Insurance in effect, or 1o provide a non-reflundable: loss reserve, wntil Lender's
requirement for Morlgage Insurance ends in accordance will: any written. agreemient between Borrower «nid Lender:
providing for such termination or until termination is required by Applicable Law. Noihing in this Section 11 affects
Borrower's obligation 1o pay inlerest ai (he Note rate.

{b) Mortgnge Insnpance Agreements, Mortgoge Inswrance -reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed, Borcower iy niot a pucty to the. Mortgage Insurance policy or
coverage,
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Morigaje insurers.evalute thelr total risk on al! sueh ingurance in force from time to Lme, andmay enler into
agreements with ather parties that share or-modify their risk, or reduce losses. Thise agre¢rments. may require the
mortgige nsurer to make paymeénts osing ey taurce of lunds that the mortpape Insurer may have available (which
may includé funds obtained from Morigage Insurance premiums),

As aresilt of these apreements, Lender; anothér insurer, any reinsurer, any other enlity, or any alliliste of any
of the loregoing, may receive(directly or indirectly) gmounts that derive from (or might be characierized as) 4 portion
of Borrawer's payments for Mortgage Insurance, in etchange for shafing or modifying the morigage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay lor Mortgage
Insurance, or any. other terms of the Loan; (ii) incrense the amount Borrower will .owe for Mortgage Insurance; (iii)
entitle Borrewer (o any refund; or (iv) affect the rights Borrower has, if any, with respect 1o the Mortgege Insurance
tinder1'€ tomeowners Pritection Act of 1998 (12 U.8.C. § 4901 g seq.), us it may be uhended from lime 1o {ime,
or any ndoi*ional or successor federal Jegislation or regulafon thay governs the same subject matter ("HPA"}. These
rights ander the HPA may inctude the tight to réesive cerfain disclosiires, to request and oblain canceliation ol the
Mortgage Tnsurinc?, (o hive thé Morgage Insurance terminated automatically, and/or w receive g reflund ol any
Muoitznge Insurance oremiums that were unearned a1 the-time of such cancetlntion or terminaljon.

12, Asslgnment-an? Application of Miscellaneous Procecds; Forfeiture,

{a) Asslgnmenit (f 'iscellaneous Proceeds, Borrower is uncanditionally assigning the right to receive all
Miscelianecus Proceeds o Lend4r and agrees that such amounts will be paid to Londer.

{b) Application of Misee”s:cous Proceeds upon Dartisge t6 Property. If the Propérty is damaged, any
Miscellancous Proceeds will be upplies <o resloration or repair of the Property, if Lender decms the restoralion or
repair 1o be economically feasible end Lenaer' ¢ security will not be leisened by such restoraiion or repair, During suth
repair and restoration period, Lender wi't hz.ve the: right 1o hold such Miscellaneous Proceeds, intil Lender hus had
ani opportunity io inspect the Property to ersur: e work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimun eligibilit reguirements for persons repairing the Property, including, but not
limiled to, licensing; bond, and insurance: requiremer.s)l.'bvidcd thal such inspection must be undertaken promplly.
Leader muay pay for the repairs and restoration in a single dishursément or in a series of progress paymenis as the work
is completed, depending on the sizé ol the repair or resitention, the terms of the repair agreement, -and whether
Borrower i§ in Default on the Loan. Lerder may mike such dishursemenis directly 10 Borrower, fo (he person
repairing or restoring the Proparty, or payable jointly 10 bown, Jiess Lender and Borrower agree in weiting or
Applicable Law requires Interest t¢ be puid on such Miscellanecus Proceeds, Lender will not be required @ pay
Barréwier any interest or eamings on such Miscellancous Proceeds, If Lendor deems the restoration or repair not 1o
be economically feasible or Lender's séturity would be lessened hy swh restoritdon or repair, the Miscellancous
Proceeds will be applied to the sumg secured by this Security Instrumen, wletie- or ot then due, with the excess,
if any, paid 16 Borrowér, Such Miscellaneous Proceeds will be npplied in the ordir it Partjal Payments are applied
in Seetion 2{b}). _ _

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Linss in Value of the
Property. In the event of a total toking, destruction, or loss in value of the Property, a)uf the Miscellancous
Proceeds will be-applied 1o the sumis secured by this Security Insirument, whether &t not then dre.with thie excess,
il any, paid to Borrower,

In-the event of a partial aking, destruction, or loss in-value of the Property {each, a “Partizi Dovaluation®)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gienier than the
amount of the sums secured by this Security. Instrument immediately befere the Pariial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrumenl unless Borrower aund
Lender otherwise agree in writing. The amount of the Miscellaneous Procecds 1hat will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage eafeulated by. teking (i) the total
amount of the sums secured immediately before the Partial Devaluntion, and dividing il by (ii) the fair markey value
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of the Property immediatély before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrowgr, '

In the eveni of a Partial Devaluation where the fair market value of the Property immediately before the Pariial
Devalnation is {ess than the améunt of the: sums secured immedialely before the Partial Devaluation, all of the
Miscellanéous Proceeds will be applied to the sums secured by this Security Instrument, whether ot not ihe sums are
then due, unless Borrower arid Lénder otherwise agree in writing.

(i) -Seitlement of Claims. Lender is authorized 1o collect and apply 1he Miscelkangous Preceeds either 16 the
sums secured by this Security Instrument, whether or not then due, or o restoration or repair of the Property, if
Baorrower (i) abandons ihe Preperty,. or (ii) fails 1o respond to Lender within 30 days afler the date Lenider notifies
Bofrower that the Opposing Party (as defined in the next séntence) ofTers to seltle a claim for daniageés, "Opposing
Party" ‘eans the third party that owes Borrower the Miscellaneous Proceeds or the parly against whom Borrower has
a right of o-ion in regard to the Miscellaneous Proceeds.

{e} Procieding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding ber’as) whetber civil or criminal, that, in Lender's judgiment, could result in forfeiture of the Property
or other materiai vipuirment of Lender's interast in'the Property or rights under this Securily Instrument. Borrower
can cure such a Delavn ad, il acceleration has deurred, reinsiate as provided in Section 20, by causing the action
or proceeding (o be disizissed with a ruling thal, in Lender's judgment, preciudes forfeiture of the Property or ather
material impairment of Lendér's interest in the Property or rights under this Security Instrument, Borrower is
unconditicnally mssigning 1o Lendac the proceeds of any. award ‘or claim for dimapes that are attribilable to the
impairment of Lender's intérest in the Droperty, which proceeds will bé paid to Leader, All Miscellaneous Proceeds
that are-not aAppiied (o restoration o repair of Lhie Properly will be applied in the ordes that Padiial Poymenis are
applied in Section 2(b),

13, Borrower Not Released; Forbea an e by Lender Not'a Waivir, Borfower or any Successor in Interest
of Borrpwer will not be relensed from liability Znder 1his Security Jrustrument if Lender exiends the time for payment
or maodifies the amortization of the sims secured oy this Security Instrument. Lender will pot be required
conimence proceedings against any Successor in Imerest.of Borrower, or 1o refuse to extend timé for payaten! or
otherwise niodify amdrtization of the sumis sécured by thie Sacurity Instrument, by reason of any demand made by
the original Borrower or diy Successors in Interest of Borrowiir - Any Torbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of puyients from third persons, entities, or Sutcessors
in Interest of Borrower.or in amounts less than the amount then dus, will not be a waiver of, or preciude the exertise
of, any right or remedy by Lender,

14. Joint and Severa] Liability; Signatories; Suceessors and Aisigns Bound. Borrower's obligations and
liability under this Senunly Instrument will be joint dnd -several. However, 7y Borrower who signs this Security
Instrument but does-not sign the Note; {n) signs this Security Instrumént to morigapz, grant, convey, and warrant such
Borrower's interest in the: Property under the terms ol this Security Instrumen: (b}'s'gug this Security Instrument (o
waive any applicable inchoaie rights such as'dower and curtey and any available homesisad exernptions; (c) sigris
this Security Instrument 16 assign any Miscellanecus Proceeds, Renls, or other sarninigstrom Y« Property to Lender;
{d) is nol personally obligated 10 pay the sums due under. the Note or this Security Instrunent: ard () agrees that
Lender and any other Borrower can agree to extend, modify, forbear; or make any accommodsiior.s with.regard to
the terms of the Nole or this. Security Instrument without such Borrower’s consent and withor! siTecting such
Borrower's obligations under this.Security lastrument.

Subject- 1o the provisions of Seciion 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this-Security Instrument in writing, and is approved by Lender, will abtain 1ll of Borrower's tights,
obligations, and benefiis under this Security Instrument. Borrower will nat be released from Barrower's obligations
and Jiability under this Security Instrument unless Lender agrees to such relzase in writing,
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15. Loan Charges.

{a) “Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporling service used by Lender in connection with this Loan, and (it} either (A) a
one-time charge for flood zone delermination, certification, and tracking services, or (B) a one-time charge for Moot
zone determination and.certification services and. subsequent charges each time refappings or similar changes ccour
that reasonably might affeet such determination or certification. Borrower will also be responsible: for the payment.
of any fees imposed by the Federal Emergency Mahagenment Agency, of iny successar agency, at any time during the
Loan terin, in connection with any Rood zone determinations.

{t) Default Charpes. Il permilted under Applicable Law, Lender may charge Borrower fess [or servites
performed in connection with. Borrowet's Default to protect Lender's interest in the Property and righis under this
Securit: In:trument, including: (i) reascnableatlorneys’ fegsand éostg, (ii) property inspection, valugticn, mediktion,
and toss miziaation fees; and (iii) other related lees.

(¢} Premissibility of Fees. In regard to any other fees, Lhe.ahsence of express anttiofily in this Seeurity
Instrument, to c%iat e a specific fee to Borrower should not be construed s.a prohibition on the charging of such lee,
Lender may not.ctargz fees thar are expressly prohitiited by this Seourity Instrument or by Applicable Law,

(d) Savings Clrass: If Applicable Law sets maximum loan charges, and that Taw is {inally interpreted so thal
thé interest oi othet loai: cliataes colléeied or to be.collected in connéction with the Loan exceed the permitted limils,
then (i) any such loan charge will be reduged by this smount necessary ta reduce Lhe cliarge 1o the perin]lmd limil, and
{ily any sums already-collecten.ftLicorrower which exceeded permitted limils will ba relunded to Borrower, Lender
mily choose to make his refund by reducing the principal owed under the Note or by making a direct payment o
Borrower, IF a refurid reduces principal, the reduction will be ireated as'a partial prepayment withouk any prepayment
charge (whethér or not & prepayment chzege is provided for under thie Note). To the extent permitted by Applicable
Luw, Botrowei's neceptance of any suich refund made-by. direct payment. to Borrower will constitule 4 waiver of any
riglt of action Borrower might have arising oui i sich overcharpe.

15, Notices; Borrower's Physical Address. Al notices given by Borrower or Lenider in connection with this
Security Instrument must be in writitg.

{a) Nolices to Borrower. Unless Applicable Law vexuizes o dilferent method, any writlen notice w Borrower
i connection with this Security Injirument will be deeméd toazve been given 1o Bofrower when (i) mailed by ficst
class mail, or (i) nctunily delivered to Borrower's Notice Address [o» defined in Section 16{c) below) if sent by means
other than first cluss mai) or Elecivonic Communication (a5 defined i Seglion L6(b) bélow). Notice to any onc
Borrower will constituie notice to.all Borrowers unless Applicable Law rapeessly reéquires otherwise, Il any notice
to Borrower required by this Securily Instrument is also required unler Auplicable Law, the Applicable Law
requirement will satisfy the corresponding requiremient under this Security Jnrument.

{(b) Electeonie Notice 1o Borrower. Unless another delivery. method is veryaivnd by Applicable Law, Lender
miy- provide riotice to-Borrviver by e-mail or other electronic communicalion- (" Bleciroiic Communication”) if: (1)
sgreed to by Lender and Borrower in wriling; (ii) Borrower has provided Lender with Sorrower's e-mail of ciler
electronic address ("Electronic Address™; (iii) Lender provides Borrower with the oplion toscceive nolices by first
class mail or by other hon-Electronic Communication instead of by Electroni¢ Communizatira:-and {iv) Lendeér
olherwise complies with Applicable Law, Any notice to Borrower sent by Blecleonic Communizatiza in connection
with this Security Instrument will be-deemed Lo have been given 10 Borrower wlien sent unless Lende: Focomes sware
ihal such notice is not delivered, If Lender becones aware that any notice sent. by Electronic Commuairdion 15 not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Eleetronic
Communication, Borrower may withdraw the agresment 1o receive Electronic Communications froin Lender al any
time by providing written notice.1o Lender of Borrower's wilhdrawal of such agreement.

(c) Borrower's Notice Address. The wldressto which Lender will send Borrower natice (“Notice Address™)
will bethe Property. Address unless Borrower has designated a different address by writien notice 10 Lender. IF Lender
and Borrower have agreed that rotice may be given by Electronic Communication, then Borrower may designate an

ILLINOIS - Singla Family - Fannle. Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) o
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Electranic Address as Notice Address. Borrower will promptly fotify Lender of Borrawer's change of Notice
Address, including any ¢hanges to Borrower' s Elecironic Address il designated ns Notice Address, Il Lender specifics
a procedure for reporting Borrower’ schiange of Notice Address, then Borrower will report a change of Notice Address
only throuigh that specified procedure. .

{d) Notices lo Lender, Any nitice lo Lender will be given by delivering. it or by mailing it by first cliss mail
to Lender' s address stated in this Securily Instcumeént undess Lender has designated another address {including an
Electronic Addréss) by rotice 1o Bofrower. Any notice in connection wilh this Security Insirument will be deemed
10 have bicen given Lo. Lender enly when actually received by Lender at Lender's desipnaied address (which may
in¢lude an Electronic Address). 1f any ndtice to Lender required by this Security Instrument is nlso reqoired under
Applicable Law, the Applicable Law requirement will salisfy Lhe corresponding requirement under this Seeurity
Instrorent

(&) Perrower's Physical Address. In addition 1o the designated Notice Address. Borrower will provide Lender
with the adurers where Borrower physically cesides, iF different from the Property Address, and nenily Lemder
whenever this ~ad) ess changes:

17, Governiny Law; Severability; Rules of Construction. This Security Instrument is governed by federul
law and the Jaw of th= St-te of Illinois. All rights dnd obligations contained in this Security Instrument iré subject
to aty requirements and limitations of Applicable’ Low. I any provision of this Securlty Instrument or the Noie'
conllicts with Applicablc Law i) such confliet will oot alfect other provisions of this Security Instcument or the Note
that can be piven effect withdot e conilicting provisian, and (i) such conflicting provision, o the extent possible,
will be considered modified to-cumplv-with Applicable Liw. Applicable Law might explicity or implicitly allow the
parties (o agree-by conléacét or it mipht be silent, bui such silence should not be construed as a prohibition against
agreemen| by contracs, Any action required under this Secyrity Insteunient to be made in accordance with Applicable
Law is td be made in dccordance with the AppYierble Law in effect a1 the time the action is underiaken,

As used in this Security Instrument: {a) vo Gs in the singular will mean and include Lhe. plural and vice versa;
(b} the word “may" gives sole discretion withoul any chi‘gation 1o take any action; () any reference to "Section” in
this document refers to Sections contained in this Securitz |nstrument unless otherwise noted; and (d) the headings
and capiions are Inserted for convenience of relerence and 20001 define, limit, or describe the scope or intent of this
Security Instrumeit of any particular Section, paragraph, Gr serwision.

18. Borrower's Copy. One Barrower will be given one coyy al the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficiol Intercst in 3o rower. For pirposes of this Section 19 only,
"Interest in the Property” means any legal or henéficinl inlerest in the Prrgesty, including, bul not limited 10, those
beneficial interests transferred in a bond for deed, contract for deed, insiullment sales conlfact, or escrow agreemient,
the intent of which is-the transfer of title by Borrower 10 a purchaser at & fuvie date.

1f all bc any part of the. Property or any lnterest in the Property is sold ov 1ransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or translerred) withou! _erder's prior wrillen consenl,
Lender may require immediate payment in full of all sums secured by this Security Insirnaent. However, Lender will
not exercise this option il such exercise-is prohibited by Applicable Law.

If Lender exercises this option, Lender will pive Borrower nolice of geceleration, e putice will provide a
period-of not Jess than 30 days from the date the notice is given in accordance with Section |6 witlip shich Borrower
must pay all sums secured by this Security Instrument. IT Borrower-fails (o pay these.sums prior 20, 6" upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withou! further
notice or demand on Borrower and will be entitled 1o collect all expenses incurred in pursuing suci remedics,
including, bul no limited to: (a) reasonable attorneys' fees and costs; (b) property inspeciion and valuation fees; and
{c) other fees incurred to protect Lender’s Interest in the Properly and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. I Borrower meels certain conditions,
Borrower will have the righ fo reinstate the Loan and have enforcement of this Secorily Instrumens discontinued ol
any time up to the later of (a) five days beflore any foreclosure sale of Lhe Property; or (b) such other pericd us

ILLINOIS - Single Familly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMaglc
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Applicable Law might-specify for the tefmination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

“To reinstare the Loan, Borrower must satisfy ali of the following corniditions: (aa) pay Lender ail sums that then
would be dué under this Security Instryment and the Note as if no occeleralion had occurred; (bb) cure any Defauh
of diy other covenants or agreements under this Security Instrument or the Note; (ee) pay all expznses incurred in
enforcing this Security Instrument or'the Note; including, but not limited to: (i) reasonable atiorneys' {ees-and costs;
(ii) property inspection and valuation fees; and (jii) other fées incurred to protect Lender' s inlgiest in the Properly-
and/or rights under this Security Instrument or the Note; arid (dd) take such action 4s Lender may reasonably require
to assure thay Lender's interest in the Property andfor rights under this Security Insirument or the Note, and
Borrower's obligation to pay the sims secured by this Security Instrument of the Note, will continue unchapged.

Linaor rivay tequire that Borrower pay such reinstdtement sums and expenses in one or more of'the following
forms, as seiscted by Lender? (aan) cash: (bbb) money order; (cec) certified check, bank check, treasurer’s check, or
cashier's check) provided any such check is drawn upon an institution whose deposits are insured by a U, 8. fedleral
ngency, instrumeniality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's rainstatemens of the Loan,
ihis Security Insuzament and obligations secured by this Security Instrument will remain fully effective as il no
acceleration had eccurrec:

21. Sale of Note. Thz Mote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or moie limes. Upon such a sale or other iransfer, all of Lender’s rights and obligations
under this Security Instrumen. sl Sonvey 1o Lender's successors and assigns,

22. Loan Servicer. Lendér mpy wke any action permitted under this Security Instririnent through the Loan
Servicer or anothet authorized reprecentative, such 6s a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Letder has.ihe right and authority 10 iake any such action.

The Loan Servicer may change one or mo'e Zimes during the term of the Nole. The Léan Servicer may or may
not be the holder of the Note. "The: Loan Service: iias the right antl authority to: (a) collect Perjodic Payments and any
other amounts due under the Note and this Security Initrumenl; (b) perform any other morigage loan servicing
obligations;. and {¢) exercise:any rights under the Nute, 1his Security Instrument,- and Applicable Law on behalfl of
Lender. If there is a change of the Loan Servicer, Borrowar wiil be piven wrilten nolice of the change which will stare

the name and address of the néw Loan Servicer, the addriss te- which paymients should be made, and any other
information RESPA and other Applicable Law require in' connection with a notice of wransfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has nolifed the 0Iher piety (ul accordance with Section
16) of an alleged breach and afforded the sther party a reasonable perind wfier the giving of sich notice to take
-corrective action, ngither Barrower nor Ledder may commence, join, or ve ioired to any judicial action {cither.as on
individual litigant or a mesber of a class) that (a) arises from the other paris actions pursuapt to this Security
Instrument or the Note, or (b) alleges thal the other party has breached any provision of this Securily Inslrumenl or
the Note. IF Applicable Law provides a lime period that must elapse before certain action can be taken, that tme
period will be deemed 10 be reasonable for purposis of this Sectian 23. The notice of Dafault given.to Borrower
pursuant to Section 26{n} and the nofice of acceleration given 10- Borrower pursuant to Sectics 12 will be deemed Lo
satisly the notice and opporlunity 1o iake corrective action provisions of this Section 23.

24. Hazardous Substances,

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means-any Applicable' aws where the
Property is located that relate 1o health, safely, or environmental grolection; (ii) " Hazardous Substances” include (A
those substances-defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law, and (B) the
following. substances: gasoline, kerosens, .other Mammable or toxic petroleur products, loxic pesticides and
herbicides, volatile solvents, materials containing ashestas or formaidehyde, corrosive maierials or agents, and
radiozctive materials; (iii} "Environmental Cleanup” includes any response action, remedial action, orremoval action,
as defined in Environmeatal Law; and {iv) an “Environmental Condition” means a.condition that can cause, conlribule
to, or ftherwise trigger an Environmental Cleanup.

LLINOIS - ‘Singla Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MEHS) P DocMagic
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(1) Restrictions an Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, slorage, or release of any Hazardous Subsiances; or threaten to release any Hazardous Substances, on orin
the Property. Borrower will not do, nor illow nnyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmentel Condition; or {iii) due to the presence, use, or release of a
Hazerdous Substance, creales a condition thai adversely alfeets or could adversely afTect the value of the Property,
The preceding 1wo sentences will' not apply Lo the presence, use, or storage on the Property of small quanfities of
Hazdrdgias Subistatites that are generally recogrized to be appropriate lo normal residential uses and 10 maintenange
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions, Borrower will promptly give Lender wrillen notice of: (i}-any investigation,
claim, demand, lawsuit, or cther action by any governmental or regulalory agency o privaie parly involving the.
Proper.s aivd sny Hozardous Substance or Environmeninl Law of which Borrower has actoal knowledge; (i) any
Environme:al Condition, including but not liniited to, any spilling, leaking, discharge, release, or ihreat of release
of dny Hazo; doiis. Substance; and (iif) any condition caused by the presence, use, or release of 'a Hazardous Substance
that adversely. ~i1er ts the value ol th Property. Jf Borrower learns, or is nolificd by any governmental or regylaiory
authorily or any g ivite party, Lhot any removal or other rémediation of any Hzmlrdo.us Subsiance aifecting the
Property is RECEssary doower will promptly tzKe all necessary remedial.actions in accordance with. Environmental
Law. Nothing in this Sceviity Instrument will creat any obligation on Lender (or an Environmenial Cleanup.

25, Bléctronic Nove Slgr=d with Borrower's. Electronic Signature, If the Note evidencing the debt for this
Loan is elecronic, Borrbwer argr «wledges adl represents lo Lender that Borrower: (4) exprestly consented and
jntended to sign the electronic Note usisg an Electronic Signahure adopted by Borrower (" Borrower's. Electronic
Signawre") instead of signing a papur Note with Borrower's writien pen and ink signature; (b} did noj withdraw
Borrower's express consent to sign the el:ctranic Nole using. Borrower's Electronic Signature; {c) understood that by
sighing the electronic Note using Borrawer' s Elaccronic Signature, Borrower promised 1o pay the debl evidenced by
the electronic Note In accordancis with its terin s, and (d) signed the elecironic Note with Borrower's Elecironic
Signature' with the intent and understanding that by Joiny so, Borrower promised to pay the debi evidenced by the
elecironic Note in accordance with its tecms. '

NON-UNIFORM COVENANTS. Borrower and Laide: furiher cayenant and agree 8 follows:

26, -Accélerntion; Remedies.

{n) Notice of Default. Lender will give a notice of Defuul. t2 Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be:sent whzi Lender exercises its right under Section
19 unless Applicable- Law provides otherwise, The potice will specify, in additon o any other informaiion required
by Applicable Law: {i) the Default;. (if) the action required to cure the Default, 3i) a date, not less than 30 days {or
tis-othietwise specified by Applicoble Law) from the date the notice is given to Borrowr, by which the Default must
be cured; (iv) that failure 10 cure the Defauli tn pr before:the date specified in the'n stice may result in acceleration
of the sums secured by this Security Insirument, loreclosure by judicial proceeding and sale of the. Property; {v)
Borrower's right 1o reinstate-after acceleration; and (vi) Borrower's righl 1o deny in the fore.iciure proceeding the
existence of a Default or 1o nssert any other defensc of Borrower to acceleration ond foreclsur-.

(b) Acceteration; Foreclosure; Expenses. If the Default is not cured on or before. the. cate snetifigd n the
notice, Lender may require immediate payment in Tull of all sums secured by this Security Instrumerd »vithoul further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entiiled 1% collect afl
expanses incurred in pursuing the remedies provided in this Section 26, including, but not Jimiled w0: (i) reasonuble
aitorneys' fees and costs; (i) property inspection and.valuntion {ees; and (jii) other feesincurred to protect Lender's
inlerest in the Property, and/or rights under this Security nstrument,
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27, Release. Upon payment of all sums secnred by this Security Tnsirument, Lender will release this Security
Instrument. Borfower will pay any recordation costs associated with such release. Lendei may charge Borrower o
fee for releasing this Security Instrument, but enly 1l (he fee is paid 10 a thitd party for services rendered and the
chitrging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement-with Lender, Lender may purchuse insurance ol Borrower's
expense (o protect Lender's iiterests in Borrower's collateral, This insurance miy, but need nat, pratect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection’ with the collateral. Borrower may later cancel any insurance purchased by Lender,
bul only after providing Lender with evidence that Borrower has eblained insurance as.required by Borrower's and
Lender's agreement. If Lénder purchases insurance for the-collateral, Borrower will be responsible for the costs of
that insurapce, including interest and any other charges Lender may impose in connection with the placement of the
nsurance, it the effective dute of the cancellation or expiration of the insurance. The costs of the insurance may
be added Lo surover's total outstanding balance or obligation. The costs of the insurance may be more Usan Lhe cost
of insurante Borrower may be able {o obtain on its own.

BY SIGNING BELCW, Borrower zecepls and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider sipred by Borrower and recorded with il.

<f-p o pr
%W’MQLL\ (Seat) ﬁw d/w-be,Q (Seal)

. : o LI ¥

Ali Shehzad Malik -Borro ver Fizza Hameed -Bocrower
Witness _\r\7i!._<c_5',
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[Space Balow This Line For Asknowledgment] —

Sle of  JLLINOIS

} 88
Coumy of GO0k

| C:c’?“"i’le Tan;!*(ﬁif&ﬁ‘f — certily that

. s P
{here pive name of officer and his official title)

Ali Shehzzd Malik AND Fizza Hameed

{name of grantoy, A if acknowledged by the spouse, his or her name, and add "his or her spouse”)

persanadly known o me 1o besiy same person whose name is (or are) subscribed 1o the foregoing justrument,
appeared before me this day in persor, ind acknowledged that he {she or they) signed dnd delivered the instrument
as his (her or their) free and voluntawy act for the uses and purposes therein sol farth,

Diated: May 15, 2023

(Seal)

jAr iy : i i , NMLSR [0 292488
gan Qalnator: Fddie Clsnerod M SR RAS2488 LS 1D 2611

II_.LIN.t.)iSm-.éingl.a F‘émuy ~Fannie Mag/Ereddie Mzc UNIFORM INS_TAGIMENT'(MEH.S.) — s DocMagic
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Loan Number: 234606183
Date; May 15, 2023

Prraey Address: 2743 N WOLCOTT AVE Unit 48
CHICAGO, ILLINCIS 60614

EXHIBIT "A"

LEGAL DESCRIPTION

APN, #::14-30-403-070-1012

+ DocMagic
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CHICAGO TTTLE
COMPANY

LEGAL DESCRIPTION
OrderNoi:  23GNWS513058NB

For APNIFarra) ID(s): 14-30-403-070-1012
PARCEL 1.

UNIT NUMBER 48 AN>P-9 IN THE WOLCOTT DIVERSEY CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOviNG DESCRIBED REAL ESTATE:

PART OF THE WEST 142 OF THE SOUTHEAST 1/4'OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN.

ALSQ PART OF LOT 33 IN MANUFACT'JRERS ADDITION TO CHICAGO IN SOUTHEAST 1/4
SECTION 30, TOWNSHIP 40, NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'C' T THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 96522071 TOZETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENT S.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BEMEFIT Cr PARCEL 1 FOR INGRESS AND
EGRESS AND ELECTRICAL CONDUIT OVER AND ACROSS PRIVATS ROADS DESCRIBED IN AND
SET FORTH IN THE WOLCOTT ROW CONDOMINIUM DECLARATION REL:ORDED AS
COCUMENT NUMBER 95660869 AND (N THE WOLCOTT DIVERSEY CONDOMINIUM
DECLARATION RECORDED AS DOCUMENT NUMBER 96522071,



2313813068 Page: 22 of 25

UNOFFICIAL COPY

MIN: 100196399041086950 Laan Number, 234606183

2743 N WOLCOTT AVE Unit 48
APN: 14-30-403-070-1012

FIXED INTEREST RATE RIDER
Date: May 15, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s); All Shehzad Malik, Fizza Hameed

TAIS FIXED INTEREST RATE RIDER 15 made (his  15th day of May, 2023 _
and i= ineorporated into and shall be deemed to smiend and supplement the Seeurity [nsirument, Deed of
Trust, (or Security Deed (the "Security Instrument™} of the same date given by the undersipned (ihe
"Bormwe";)_ 0 gecure repaymel of the Borrower's fixed rate promissory note (Fhe "Note") in fver of
GUARANTZZL RATE, INC,

(the "Lender"}- The Security Instrument-encumbers the property more specifically deseribed in the Seeurity
Instrument and locaret at;

2743 NANOLCOTT AVE Unit 48, CHICAGO, ILLINOIS 60614
[Prapesty Adtress]

ANDITIONAL COVENANTS, In addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender fvrther covenant and agree as follows:

A. Definition { D ) "Note" of tho-Security Instrument is liereby deleted and the following
provision is substituted in its place in the Seeriziyy Inscrument:

( D )} "Nete"means the promissory note dates ™ fay 15, 2023 » ind signed by cach
Borrower wha is legally obligated for the debt underiiat promissory note, that is in either (i) paper form,
usitg Borrower's written pen and ink signature, or (if) clectronic form, using Rorrower's adopied Electronie
Signature in accordance with the UETA or E-8ICIN, as applicable. The Nate cvidences the legal ubligation
o each Borrower who signed the Note 1o pay Lender  FIVE HUMDRED FORTY THOUSAND AND

00/100 Dollars (U.5,% 540.200,00 } plus interest.
Each Borrower who signed the Note has promised 1o pay tsis debt in.regalar monthly payments and to pay
the debt in full not later than June 1, 2053 daiAoerate of 6.125 %,

BY SIGNING BELOW, Borrower aceepts and agrees (o the teems and covensits contained i this Fixed
Interest Rate Rider, '

% Mai S/ S ez gm#w | 51 23

Rarrower Ali Shekzad Malik Date Borrowet szza Hameed Iate

[LLINDIS FIXED INTEREST RATE RIJER ) -
ILFIRRCR 08/14/22 w DocMagic
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2743 N WOLCOTT AVE Unit 48
APN: 14-30-403-070-1012

MIN: 100196396041066550 Loan Number: 234606183

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May, 2023 .
and s incorporated into dnd amends and supplements the Mortgage, Morigage Deed, Deéd of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower™) to
secto Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender*)
of the spza date and covering the Property described in the Security Instrument and locaied at:

2743 N WOLCOTT AVE Unit 48, CHICAGO, ILLINOIS 60614

[Property Address]

The Property incluics a wnit in, together with an uidivided interest in the commen clements of, a
condominium project kacwn as:

Wirlcott Diversey Condominium
Nuing of Condominium Projecl]

(lhe "Condominium Project"). If the owiier< associdtion or other entity which acts for the Condominium
Project (the "Owners :Association™) fiolds' title-i, property for the benefit 6r use of its members or
sharcholders, the Property also includes Borrowe' s interest in the Owners Association and the uses, proceeds
and benefits of Bérrower's inlerest,

CONDOMINIUM COVENANTS. In addition to e enreseniations, warrantics, covenants, and
agreements made in the Security Instrument, Borrower and Lénner further covenant and agree as follows:

A.  Condominium Obligations. Borrawer will perfc m nil of Borrower's obiligations under
the. Condominium Project's Constituent Bocinients, The “Consatuent Documents” dre the: (i)
‘Declaration or any other document which creates lhe Condominium Prugect; fii) by-laws; (iii) code of
regulations; ‘and (iv) other equivalcnt documents, Borrawer witl prompliy 2y, when due, all ducs and
assessments imposci pursvant to the Constituent Docuinents,

B. Property Insurance. So long as the Owners Associntion maintaini, wih a gericrally
accepled Insurance carrier, @ “master” or "blanket" policy on the Condominitim_ Frrje-Cwhich is
satisfactory to Lender and which provides insurance coverage in the amounts {includiip daductible
levels), for llie periods, and against loss by fire, hazards included within the term “extended overage,”
and any other hazards, including, bul not limited to, edrthquakes, wmda, and floods, for which Tcader
requires insurance, then (1) Lender waives the prov:smn i Section 3 for the pon:on of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i} Borrower' s.obligation under SectionS to maintain property insurance coveragé on the
Property is deened satisfied to- the extenl that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIBER - Single Family - 'A'DucMagic
Farnie Mae/Freddis Mac UNIFORM INSTRUMENT )
Form 3140 07/2021 Page 1 of 3
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What Lender requires-as a condition of this waiver can change <during the term of the loan,

Borrower will give Lender prompl notice of any, lapse in required property insurance coverage.
provided by the rauster or blanket policy. '

In the event of a distribution of property insurance procceds in lieu of restoration or repair
following & loss to the Property, whether to the unit or to comimon elements, any proceeds payable o
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whethér ar nol then due, with Lhe excegs, if any, paid 1o Borrower.

C. Public Liability Insurarice. Borrower will fzke such actions as may be reasonable to
inLure that the Qwners Association maintains o public linbility insurance policy fcceptable in forim,
paort, and extent of covérage to Lender,

£, - Condaemnation, The proceéds of ary award or claim for damages, direct or consequenfial,
payable 1 Eorrower in connection with any condemriation or. other taking of all or ady part of the
Property, winetier of the unit or of the common elements, or for any convcyance in lieu of
condemnation, &2 Jiereby assigned and will be paid to Lender. Such procceds will beapplied by Lender
to the sums seeured by the Security Instrument as provided in Section 12

E. Lender's Prior Consent. Borrower will not, except after notice 1o Lender and with
Lender's prior written consanl ~gither partition or subdivide the Property or consent lo: {i} the.
abandonment or lermidation or-t-Condominium Project, except for ‘abandonmen{ or terminalion
required by law ii the case of substariw! destrustion by fire or other ensualty or'in ihe casc of g laking
by condémnation breéminent domain; (1) any sméndiment o any provision ofthe Constituent Documents
unless the provision is for thie express bene it of Lender; (iii) termination of professiondl managemeit
and assumption of self-macagement of the Ownrys Association; or (iv) any action which woild have the
¢ffect of rendering the public liabilily insurance coverage mintained by the Owners Association
unacceptable to Lender,

F. Remedies. if Borrower docs not pay condomi sium dues and assessments when due, then
Lender may pay them.. Any anidunts disbursid by Lender under r'iis piragraph F will become additional
debt of Borrower sccured by the Security Tnstrament. Unless Boriawer and Lender agree to other lerivis
of payment, 1hese amounts will bear interest from the date of disbursinizh? at the Nole rate tnd will be
payable, with interest, upen notice from Lendet to Borrower requiesting prvment,
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BY SIGNING BELOW, Borrtwer accepls and agrees to the terms and covenants contained in this

Condominium Rider.
(Seal) F’?—“ ZZLD*M"/{ i (Seal)

Al Shehzad Malik -Borrower Fizza Hameed -Borrower
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