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MORTUGAGE

[MIN_1007191-0002105019-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and otrarwords are defined under the caption

TRANSFER OF BIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1€, 18, 24, and 25. Certain rules regard-
ing the usage of words usad in this document are also provided in Section 17

Parties
{(A) “Borrower”is MARK REED, UNMARRIED

currenily residing at 1249 N Cleaver APT G, Chicago, IL 60642,

Borrower is the mortgagoer under this Securly Instrument,
(B) “Lender”is CrossCountry Mortgage, LLC,
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Lenderis a Limited Liability Company, organized and existing
g)fﬁi%;; ah}ettlaws of Delaware, Lendet’s address is 2160 Superior Avenue, Cleveland,

The term “Lender” includes any successers and assigns of Lender.

{C) “MERS” is Mortgage Elactronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Securlly Instrument.
MERS s organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box 2028,
Flint, Ml 48501-2028, tel. (888) 679-MERS,

Documents

{D) “Note” means the promissory note dated May 15, 2023, and signed by sach Borrower who is fegally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's wiitten pen and ink
signature, or {ii) elscwonic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nuts svidances the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED EIGHETY FIVE THOUSAND SIX HUNDRED AND NOMQQ* x* * ¥ ¥ rrddadausdhhddanraxses
B R RE KRR ERNNL RN E2 e ek kb h kT R RNk bR AR IR RN TR RN b kRN kN DO"GI’S{U.S. $285,600_00 )
plus interest. Each Borrawar who signad the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not jater than “lupa1, 2053, S o o
(E) “Riders” means all Riders'to.1nis Security instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of thi= Gecurity Instrument, The following Riders are to be signed by Borrower [check box
as applicable]: /

¥| Adjustable Rate Rider [55-Gundominium Rider [} Second Home Rider

_| 1-4 Family Rider - [ Planied Unit Development Rider [ VA, Rider

(] Other{s} [specify]

{F) “Security Instrument” means this document, which is Zawed May 15, 2023, together with all Riders 1o this
document.

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, state, and local stajules, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ail =picable final, non-appealable judicial opinions.
{H) “Community Assoclation Dues, Fees, and Assessments” means all due;, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeuwrars association, or similar organization,
{I} “Default” means: (i) the failure to pay any Periodic Payment or any other amoun! secured by this Security Instrument on
the date it is due; (I)) a breach of any representation, warranty, covenant, obligation, or agrezment in this Security Instrument;
(ii}) any materially false, misleading, or inaccurate information or statement to Lendsr provi ded by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure (o nrovide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding dascribed in Section 12{e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated Ly check, draff, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, comtier, or magnetic
tape 50 as fo order, instruct, or authorize a financial institution to debit or credit an account. Such te/miincludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by teicpiione or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

{K} "Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

{M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
instrument as a lien or encumbrance on the Property; (ii} leasehold payments or ground renis on the Property, if any;
{if) premiums for any and all insurance required by Lender under Section 5; {iv) Morigage Insurance premiums, if any,
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LOAN #: 30672303470817
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
he escrowed bedinning at Loan closing or at any time during the Loan term.

{N} “Loan” means the debt obligation evidenced by the Note, plus Interes!, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) “Loan Servicer” mezns the entity that has the contractuatl right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and adminisiers the Loan on behalf of Lender. Loan Servicer does not includs a
siibservicer, which Is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than Insurance proceeds paid under the coverages described in Section 5} for: () damage to, or destruction of,
the Property; {ii} condemnation or other taking of ali or any part of the Proparty; (iii} conveyance in fieu of condemnation; or
{iv) misrepresentations of, or omisslons as 1o, the value andfor condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Paymunit” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thati a ul! cutstanding Periodic Payment.

(S) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(il any amounts under Szelion 3,

{1) “Property” means t\anioperty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amouni raceived by or due Borrower in connection with the lease, use, and/or cccupancy of the
Property by a party other than dornuwer, ' o -

(V) “RESPA” means the Real Esteic-Setilement Procedures Act (12 U.8.C. § 2601 et seq.} and its implementing regu-
lation, Regulation X (12 C.ER. Part 1074}, as they may be amendad from time to time, or any additiona! or successor
federal legislation or regulation that govairs the same subject matter. When used in this Security Instrument, "RESPA
refars to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does -
not qualify as a “federally related mortgage lcan” under RESPA.

{W} “Successor in interest of Borrower” mears 2. party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andi/er this Security Instrument.

(X) “UETA” means the Uniform Electrenic Transactions i, or 8 similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in whiziiihe Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender (i) the repayment of the Loar, 9.1d all renewals, extensions, and modifications
of the Note, and {ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS {rolely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the feilawing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF A5 "cXHIBIT A",
APN #: 17-21-408-033-1004
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which currently has the address of 1812 § Dearborn 5t 4, Chicago [Street] [City]

llinols 60616 {“Property Address”}, and Borrower releases and waives all rights under and by virue of the homestead
iZip Code]
exemption laws of this Siate.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacemants and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water tighis, and fixtures now or subsequently a part of
the property. All of the foregoing is referred 1o in this Security Instrument as the “Propetty” Borrower understands and
agrees that MERS holds only legal titie to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requirerd of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER REPHESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses he Property corveyad in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Properly under a leasahaid getate; (i) Borrower has the right io mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Propaily:and {iii} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrences and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agree=-0 defend the title to the Property against all claims and demands, subject to any
encumbrancas and ownership interests o record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use with limited variations and non-uniform
covenants that reflect specific llinols state requirements to constitule a uniform security instrument covering real properiy.

UMIFORM COVENANTS. Borrowsr and Lende’ orvenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay ai'y prenayment charges and late charges due under the Note,
and any other amounts due under this Secutity Instrument. Payments due under the Nots and this Security Instrument
must be made in U.8. currency. If any check or other instrument reczived hy Lender as paymen! under the Note or this
Securlty Instrument is returned to Lender unpald, Lender may require hat any or all subseguent payments due under
the Note and this Security Instrument be made in one or more of the falcwing forms, as selected by Lender: {a) cash;
{b) money order; (¢) certified chack, bank check, treasurer's check, or cassier's check, provided any such check is drawn
upon an ingtitution whose deposits are insured by a U.S. federal agency, instrumentality, or enfity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location aesighated in the Note or al such other
location as may be designated by Lender In accordance with the notice provisions ir"Section 16, Lender may accept or
return any Partial Payments in #s sole discretion pursuant to Seclion 2.

Any offset or claim that Borrower may have now or in the tuture against Lender will nou relleve Borrower from mak-
ing the full amount of all payments due under the Note and this Security instrument or perforininig the covenants and
agreements securad by this Sscurity Instrument

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply o ruid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acseptany Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not otiigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment wil! be applied to the Loan.
If Borrower does not make such a payment within 4 reasonable petiod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against ihe total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights fo refuse such payments
in the future.
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(b} Order of Application of Partial Payments and Periodic Payments. Excep! as otherwise described in this
Saction 2, if Lender applies a payment, such payment will be applied to sach Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Petlodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ems. If all outstanding Periodic Payments then due are paid in full, any pay-
mant amounts remaining may be applied fo late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discreticn, fo a future Periodic Payment or {o reduce the principal balance of the Note.

If Lender raceives a payment from Borrower in the amourt of one or more Periedic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied fo the delinquent payment and the late
charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d} No Change to Payment Schedule. Any appiication of payments, insurance proceeds, or Miscellaneous Pro-
ceeds 1o principal au2 under the Note will not extend or postpone the due date, or change the amount, of the Perlodic
Payments.

3. Funds for Esciow ltems.

(a} Escrow Regui=rant; Escrow Rems. Except as provided by Applicable Law, Borfowsr must pay to Lender on
the day Periodic Payme:is ars.due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow iigms (the “Funds”). The amount of the Funds required 1o be paid each month may change
during the term of the Loan. Borrowver must promptly furnish to Lender alf notices of invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waiver. Buriower must pay Lender the Funds for Escrow liems unlass Lender waives this
obligation in writing. Lender may waive e obligation for any Escrow item at any time. In the event of such waiver, Bor-
rower must pay diractly, when and whera pay7uis, the amounis due for any Escrow ltems subject to the waiver. if Lender
has waived the requirement o pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items within stich time period as Lender may require. Borrowar's obligation o make
such timely payments and 1o provide proof of payrien: is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Sscrow tems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender mayv exarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amaunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw he waiver as to any ot all Escrow items at any time by
giving a notice in accordance with Section 18; upon such withdrawsi. Borrower must pay to Lender all Funds for such
Escrow ftems, and in such amounts, that are then required under ivis Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximuiz amount a lender can require under RESPA.
t ender will estimate the amount of Funds due in accordance with Applicable caw

The Funds will be held in an institution whose daposits are insured by a U.S-feueral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in ity Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow tems no later than the time specified undsr R=SPA. Lender may not charge
Borrowet for: (i) holding and applying the Funds; (i} annuafly analyzing the escrow accouni: or (i) verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lar.der to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid cii e Funds, Lender will
not be requirad fo pay Borrower any interest or earmings on the Funds. Lender will give to Bonawer. without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds heid
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Berrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promplly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {(a) all taxes, assessmenis, charges, fines, and impositions aftributable to
the Property which have priority or may attain priority over this Security Instrument, {b} ieasehold payments or ground
rants on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these Hems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Sacurity Instrument unless
Borrower. (aa) agrees in writing to.the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only s0 iong as Borrower is performing under such agresment; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceadings are pending, but only until such proceadings are concluded; o {¢e) secures from
the holder of the lien an agreement satisfastory fo Lender that subordinates the lien te this Security Instrument {collectively,
the “Required Actions™). If Lender determines that any part of the Properly is subject to a lien that has priority or may attain
pricrly over this Security Instrument and Borrower has not taken any of the Required Actions In regard to such Hen, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lisn or take ons or mors of the Requirad Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrowsr must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, Lut notlimited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types ol insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires, What Lander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mininur.coverage required by Applicable Law. Borrower may choose the insurance carrier providing
tha insurance, subject ioL.endar’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably,

(b} Failure to Maintain Inuvrance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance cuveanes described abdve, Lender may obiéin insurancé coverage, at Lender’s option and
at Borrower's expense, Unless required by Applieable Law, Lender is under no obligation to advance premiums for, or fo
seek to reinstale, any prior lapsed covernya obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may selac’ e provider of such insurance in is sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requires i do so under Applicable Law. Any such coverage will insurs Lender, but
might not protect Borrower, Borrower's equity In the Property, or the contents of the Property, against any risk, hazard,
or #ability and might provide greater or lesser coverage than was previously in efect, but not exceeding the coverage
required under Saction 5(a}. Borrower acknowledge: th at the cost of the Insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have ¢itained. Any amounts disbursed by Lender for costs associated
with reinstating Borrowet's insurance policy or with placingvicw insurance under this Section 5§ will become additionat
debt of Borrower secured by this Security Instrument. Thece amounts will bear inierest at the Note rate from the date of
dishursement and will be payable, with such interest, upon not'ce irom Lender to Borrower requesting payment.

(c} Insurance Policies. All insurance policies required by Le/idrr and renewals of such policies: ) will be subject to
Lender's right to disapprove such policies; (if) must include a stanuzid nortgage clause; and {iil} must name Lender as
mottgagee and/or as an additional loss payee. Lender will have the righic 10 held the policies and renswal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid prartiums and renewal notices. if Borrower oblains
any form of insurance coverage, not ctherwise required by Lender, for dama e to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee.

{d} Proof of Loss; Application of Proceeds. in the event of loss, Borrower must give prompi notice to the insurance
catrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Ay insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ot repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's tecurity will not be lessened
by such restoration or repair.

if the Property is to be rapaired or restored, Lender will disburse from the insurance procserts 2ny initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lendst. Ouring the subse-
quent repalr and restoration period, Lender will have the right to hold such insurance proceeds unti Lerdler has had an
opportunity fo inspect such Property to ensure the work has been completed to Lender’s satisfaction (whicfimay include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited o,
licensing, bond, and insurance requirements) previded that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
complsted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
Is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repaiting or restor-
ing the Property, or payable jointly to both. Lender will not be required 1o pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessensd
by such restoration or repair, the insurance procesds will be applied to the sums secured by this Security Instrumant,
whather or not then due, with the excess, if any, pald to Borrower. Such insurance proceeds will be applled in the order
that Partial Payments are applied in Section 2({b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fila,
negotiate, and settle any avallable insurance claim and related matters. If Borrower does not respond within 30 days
fo a notice from Lendar that fhe insurance carrier has offered to seltie a claim, then Lender may negotiate and settie
the claim, The 30-day period will begin when the notice is given. In lther event, or if Lender asquires the Properly tnder
Saction 26 or otherwise, Borrower is unconditionally assigning to Lender {i) Borrower's rights to any insurance proceeds in
an amount not o excead the amounts unpald under the Note and this Security Instrument, and (i} any other of Borrower's
rights (other than the right o any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that stich rights are applicable 10 the coverage of the Property. If Lender files, negotiates, or setiles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrowsr as an adrnonal loss payee. Lender may use the insurance proceeds either fo repair or testore the Property (as
provided in Section 5i¢)) or {o pay amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Boirower must occupy, establish, and use the Properly as Borrower's principal residence within
80 days after the executiznof this Security Instrument and must continue to occupy the Property as Borrower’s principal
rasidence for gt least ony segraftar the date of occupancy, uniess Lender otherwise agrees in writing, which consent will
not be unreasonably withheh!. uranless extenuating circumstances exist that are beyond Borrower's control,

7 Preservation, Maintenan.e, and Protection of the Property; Inspections. Borrower will not destroy, damags,
orimpair the Property, allow the Pror.eity to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must main'ain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lendsr uatermines pursuant to Section 5 that repair or restoration is hot economically
feasible, Borrower will promptly rapair the Propariy if damaged to avoid further deterioration or damaga.

[finsurance or condemnation proceeds ara paid fo Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restor ng the Properly only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and resteration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repcior restoration, the terms of the repair agreemeant, and whether
Borrower is in Default on the Loan. Lender may make such risuiursements directly to Borrower, to the person repairing or
resloring the Property, or payable jointly to both. if the insurance or condemnation proceeds are not sufficient 1o repair or
restore the Property, Borrower remaing obligated to complete sich repair of restoration,

Lender may make reasonable entries upon and inspections o thz Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvemants on the Property. Lender vill tjive Borrower notice at the time of or prior to such
an interior inspaction specifying such reasonabie cause.

8. Borrower’s Loan Application. Borrower will be in Default i, dudiag the Loan application process, Borrower or
any persons or entifies acting at Borrower's direction or with Borrower's kniwledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to pruvids Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incomwa or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabflities, and misreprasenting Berrower’s occupancy or
intended ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Properiy and Rights Under this Security lastrument.

{a) Protection of Lender’s interest. If: (j) Borrower fails to perform the covenants and agreemes uontained in this Secu-
rity Instrument, {ii) there is alegal proceeding or government order that might significantly affect Lender'sintniest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemiigtion or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws zr iegulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay farwhatever is
reasonabls or appropriate to protect Lender's interest in the Property and/for rights under this Security Instrument, includ-
ing protecting andfor assessing the value of the Properly, and securing and/or repalring the Property. Lender's actions
may include, but are not limited to: {1} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (i) appearing in court; and (I} paying: (A) reasonable atiorneys’ fees and costs, (B) properly
Inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey preceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property o make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code viokations or dangerous conditions, and having utilities turned on or off. Although Lender may take acticn
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undar this Section 8, Lendar is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

{b} Avoiding Foreclosure; Mitigating Losses. f Borrower is in Default, Lender may work with Borrower to avoid fore-
clostire and/or mitigate Lender’s potential losses, but is not obligated to do so uniess required by Applicable Law. Lender may
take roasonable actions to svaluate Borrower for available alternatives to foraclosure, including, but not limited to, oblaining
cradit reports, title reports, fitle insurance, properly valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 8(c), unless prohibited by Applicabie Law,

{¢) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursement and will be payable, with such interest, upon notice from Lender tc Barrower requesting payment.

{d) Leasehold Terms. |f this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground Iease.
Borrowar will not, wisiout the express written consent of the Landey, alter or amend the ground lease. if Borrower acquires
fea title to the Property. the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Renis,

{a) Assignment ¢fTipnts. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or oceupled by a third na.hy {“Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Renis are payable. Borrower authorizes Lender to collact the Rents, and agrees that sach
Tenant will pay the Rents to Lerde!. However, Borrower will recelve the Rents Until {i) Lender has given Borrower notice
of Default pursuant to Section 28, 0<{il) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

{b) Notice of Default. To the exten! venmitted by Applicable Law, if Lender gives notice of Default to Borrower: {i} all
Hents received by Borrower must be held oy Buiiower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii) Lendet will pe entitied to collect and receive all of the Rents; (iii) Borrower agrees {o
instruct each Tenant that Tenant is to pay all Rents' dve and unpaid to L.ender upon Lendar’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all dets due to Lender and will take whatever action is necessary to
collect such Rents if not paid fo Lender; (v) unless Applisable Law provides otherwise, alt Rents collected by Lender will
be applied first to the costs of taking control of and managhiy the Property and collecting the Rents, including, but not
limited to, reasonable aitorneys’ fees and costs, receiver’s 13es, premiums on receiver's bonds, repair and maintenance
costs, insurance pramiums, taxes, assessments, and other chaige s on the Property, and then 1o any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointed reseiver, will be liable to account for only those Rents
actually received; and (vil) Lender will be entitled to have a receiver arpointed to take possession of and manage the
Property and collect the Rents and profits detived frem the Property winuut any showing as to the inadequacy of the
Property as security,

{c) Funds Paid by Lender. if the Rents are not sufficient to cover the ceists »f taking control of and managing the
Property and of collecting the Rants, any funds paid by Lender for such purposes vall become indebiedness of Borrower
to Lender securad by this Security Instrument pursuant to Section 8.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Ren's more than ons month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower rapresents, warrants, covenants, and.apraes that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exarcising is rights under this Security Jnstrument,

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendey, ora recaiver appointed
under Applicable L.aw, is not obligated to enter upon, take control of, or maintain the Property before orafier giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, rmay do 50 ab-auy time when
Borrower is in Default, subject to Appiicable Law.

{(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required
Mortgage insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage Insursr that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligibie fo provide the Merigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separatsly designated payments that were due when the Insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss resetve in fieu of Mortgage Insurance, Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

It Lender requirad Mortgage Insurance as a condition of making the Loan and Borrower was reguired to make sepa-
rately designated peyments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
insurance ends in accerdance with any written agreement between Borrower and Lender providing for such termination
or untif termination is required hy Applicable Law. Nothing in this Section 11 affects Borrower’s obligation 1o pay interest
at the Note rate,

(b) Mortgage Insurance Agreements, Mortdage insurance reimburses Lender for certdifi losses Lender may incur
if Barrower does not repay the Lus)yas agreed. Borrower is not a party o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluats their toti visk on all such insurance in force from time to time, and may snter into agree-
ments with other parties that share or mad?ly their risk, or reduce fosses. These agreements may require the mortgage
insurer to make payments using any soufce ofiunds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance preniums).

As a result of these agreements, Lender, atiother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indiractly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in ziwhange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affesi the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
(i) entitie Borrower to any refund; or {iv) affect the rights Borrowar has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4001 '8t.zeq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that goverrs the same subject matter ("HPA). These rights
under the HPA may include the right to receive certain disciosures, tu réouest and obtaln cancellation of the Mortgage
insurance, to have the Mortgage Insurance terminated automatically, an'or to receive a refund of any Morigage Insur-
ance premiums that were unearned at the time of such cancellation or termiration.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiturs,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assicning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upen Damage to Property. If the Pioperty is damaged, any Miscel-
lanaous Proceeds will be applied to restoration or repair of the Property, if Lender deemsdlie restoration or repait to be
economically feasible and Lender's security will not be lessened by such restoration or repair ouring such repair and
restoration period, Lender will have the right to hold such Miscelianaous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may nclude salisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited tusicensing, bond,
and Insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay “or the repairs
and restoration in a single disbursement or in a series of progress paymenis as the work is completed, depending on
the size of the repair or rastoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repalring or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required fo pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if Lender deems the restoration or repair not io be economically feasibie or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, If any, paid to Borrower. Such Miscalianeous Proceeds willt be applied in the order that
Partial Payments are applied in Section 2({b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
inthe event of a total taking, destruction, orloss in value of the Property, all of the Miscellaneous Proceeds will be applied
{o the sums sacured by this Security Instrument, whether or not then dus, with the excess, i any, paid to Borrowsr.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™ whete the
falr market value of the Property immediately before the Partfial Devaluation is equal to or greater than the amount of the
sums securad by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otharwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds wiil be paid to Borrower.

In the event of a Partial Devaluation where the falr market value of the Property immadiately before the Partial Devalu-
ation is Jess than the amount of the sums secured immediately before the Partial Devaluation, ail of the Miscelianeous
Proceeds will be anpitad to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenderotherwise agree in writing.

(d) Settlement «i Cisims. Lender is authorized to coliect and apply the Miscellaneous Proceeds either fo the sums
secured by this Security insrument, whether or not then due, or fo restoration or repair of the Property, if Botrower (i) abandons
the Property, or {ii} fafls to rcsrund to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party {as
defined in the next sentence) uhicie to seltle a claim for damages. "“Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the paty againist whom Borrower has a right of action in regdrd to the Miscellaneous Proceeds,

{e) Proceeding Affecting Lendzi’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing bagins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Prope!ty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as riuvided in Section 20, by causing the action or proceading to be dismissed
with a ruling that, In Lender's judgment, preciudes forfelture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Securi'y Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that a'e #itributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misceflanes s Procseds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymeris 2ic-applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lende: Not a Waiver. Borrower or any Successor In interest of Bor-
rower will not b released from liabllity under this Security Instrurpant if Lender extends the time for payment or modifies
the amortization of the sums secured by this Securlty Instrument.ender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exterd e tor payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demard made by the original Borrower or any Suc-
cessors In Interest of Borrower, Any forbearance by Lender in exercising 25y right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successorsin literest of Borrower or in amounts less
than the amount then due, will nat be a waiver of, or preclude the exercise of, anviight or remedy by Lender.

14. Joint and Severa! Liability; Signatories; Successors and Assigns Bouad Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who si07is Pus Security instrurment but does
not sign the Note: (a) signs this Security Instrument to mortgags, grant, convey, and waria it such Borower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Securily Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Secuiiiy instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} is not parsorially obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any othe: Burrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sueurity Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subiject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, wil obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower fo pay (i} a one-time charge for a real estale
tax verification and/or reperting service used by Lender in connection with this Loan, and (i} either (A) a one-time charge
for flood zone determingtion, certification, and tracking services, or {B) a one-time charge for flood zone determination
and cerlification services end subsequent charges each time remappings or similar changes oceur that reasonably might
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aftect such determination or certification. Borrower will aiso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan ferm, in connection with
any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lander's interest in the Property and rights under this Security instrument,
including: {i) reasonable attorneys’ fees and costs; (if) property inspection, valuation, mediation, and loss mitigation fees;
and (iil} other related tees.

(c} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construsd as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in cannection with the Loan excaed the permitted limits, then
{iy any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already colleswd from Borrower which exceeded permitied limits will be refunded to Borrowsr. Lender may choose
to make this refurid &y reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, tha reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund mads by direct paymant to Borrower wilt constitute a waiver of any right of action Borrower might have
artsing out of such cvercharye.

16. Notices: Borrower’s Fnyanal Address. All notices given by Borrowér 6f Lander In connection with this Security
instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Barrower in con-
nection with this Security Instrument wil b2 deemed to have been given to Berrower when (i} malled by first class mail,
ar (i) actually delivered to Borrower's Notice AZdrass (as defined in Section 16{c) below} if sent by means other than first
class mail or Electronic Communication (as Jefined in Section 16{b} below). Notice to any one Borrower will constitute
notice o all Borrowers unless Applicable Law exprassly requires otherwise. If any notice to Borrower required by this
Security Instrument is alse required under Applican’s Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Securlty Instrument,

(b} Electronic Notice to Borrower. Unless another delivary method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication ("Electronic Communication”} i: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with 3o rower’s e-mail or other electronic address (“Electronic
Address”); (i) Lender provides Borrower with the option to receiva patices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv) Lon03r otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Gommunication in connection witnin's Security Instrument will be deemed to have
been given fo Borrower when sent unless Lender becomes aware that 871t notice is not deliveted. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lanaar will resend such communication 1o
Borrower by first class mall or by other non-Electronlc Communication. Borrowar ray withdraw the agreement to receive
Elegtronic Communications from Lender at any time by providing written natice '0.Fender of Borrower’s withdrawal of
such agrsement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower hotice (*Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice 1o'Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may ucsignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Andrass, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrowsr's change of Notice Address, then Borrower will report a change of Notice Address only through that specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class maiito Lender’s
address stated in this Security instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Securlty Instrument is also required under Applicable L.aw, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security instrument.

(e} Borrower's Physical Address. In addition to ths designated Notice Address, Borrower will provide Lender with
the address where Borrowear physically tesides, if different from the Property Address, and nolify Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the faw of the State of Hlinois. All rights and obligations confained in this Securily Instrument are subject to any require-
ments and imitations of Applicable Law. If any provision of this Secuity Instrument or the Note conflicts with Applicable
Law {i) such conflict will nct affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extent pessible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent,
but such silence shouid not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is 1o be made in accordance with the Applicable Law
in effect at the time the action is yndertaken.

As used in this Security instrument; (g} words in the singular will mean and include the plural and vice versg; {b) the
word “may” gives sole discration without any obligation o take any action; (c) any reference to "Sectior’ in this document
refers {0 Sections contained in this Security Instrument unless otherwise noted; and (d} the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Sscon, paragraph, or provision.

18. Borrower's Znpy. One Borrower will be given ane copy of the Notfe and of this Security Instrument.

19. Transfer of ‘ae Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means ahvlezal or beneficial interest in the Property, including, but not limited fo, those bensficial interests
transferred in a bond for<aed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of fitle by Borrowe o a purchaser at a future date.

If all or any part of the Property or any Interest in the Property Is sold or trarisfeitad (or If Borrower is not a natural
person and a benefictal interest in 3sirower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all suims secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Azp'cable Law,

If Lender exercises this option, Lendar wi'yive Borrower notice of acceteration. The notica will provide a period of
not less than 30 days from the date the notice is aiven in accordance with Section 16 within which Borrower must pay
all sums sacured by this Security Instrument. i sor ower falls to pay these sums prior to, or upon, the expiration of this
period, Lender may Invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect alf expenses Insurred In pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (¢) other fees incurred to profect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Rightto Reinstate the Loan after Accelerat on. if Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Securily Instrument discontinued at any time up to the later
of (a} five days before any foreclosure sale of the Property, or (b) sucnother petiod as Applicable Law might specify for the
termination of Borrower's right o reinstate. This right to reinstate will not'ap'y in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following condi:ons: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration hid oscurred; {bb) cure any Defauit of any
other covenants or agreements under this Securlty Instrument or the Note; (o) ray all expenses incurred in enforcing
this Security instrument or the Note, including, but not limited to: (i} reasonable wiorneys’ fees and costs; {if) property
inspection and valuation fees; and (ill) other fees incurred io protect Lender’s interestin e Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonauly require to assure that Lender's
interest in the Property andfor rights under this Security instrument or the Note, and Borniower's obligation to pay the
sums securad by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mare ¢, the following forms,
as selected by Lender: {(aaa) cash; (bbb} money order; (coc) certified check, bank check, treasurer’s £eck, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedeiai-agency, instry-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Botrower's reinstatement of the Loan, this Securily Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, togethaer with this Security Instrument, may be sold or
otherwise transfarred one or more fimes. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey fo Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
ot another authorized representative, such as a sub-servicer. Borrower undersiands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority fo: (a) collect Periodic Payments and any other
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amounis due under the Note and this Security instrument; (b) psrform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address fo which payments should be made, and any othet information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party {In accordance with Section 16) of an
alleged breach and afforded the other parly a reasonable period afier the giving of such notice to take corrective action, nelther
Borrower nor Lender may commence, join, or be jeined to any judicial action (either as an individual fitigant or amember of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time pericd will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemead to satisfy the notice and opportunity fo take corractive action provisions of this Section 23.

24, Hazardous Jubstances.

(a) Definitions. s used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
is located that relateo fcalth, safely, or environmental protection; (i} “Hazardous Substances” include {A) those sub-
stances defined as toxic.ur-hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances; gasoline, keisesna, other flammabie or toxic peiroleum products, toxic pesticides and herbicides, volatile
sclvenis, malerials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{if) "Efrvironmental Cleanup” incluaes any response action, remedial actién, or removal action, ag defined in Environ-
mental Law, and (iv} an “Environmental Condition” means a condition that can cause, contribuie to, or otherwise {rigger
an Environmental Glsanup.

(b) Restrictions on Use of Hazardzax Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substancas, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone slse 1 do. anything affecting the Property that: {i} violates Environmental Law,
{ii} creates an Environmental Condition; or (iil} dui to the presence, use, or rolease of a Hazardous Substance, creates a
condition that adversely affects or could adversely aifert the value of the Property. The preceding two santences will not
apply to the presence, use, or storage on the Property i small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly qive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatory aganey or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has wctial knowledge; (if) any Environmental Condition,
including but not fimited to, any spilling, leaking, discharge, release, or thréal of release of any Hazardous Substance; and
{ili) any condition caused by the presence, use, or release of a Hazardons Gubstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatury cuthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electrenic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended o
sigh the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature”} instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Boirowar's express consent
to sign the elactronic Note using Borrower's Electronic Signature; {¢) understood that by signing the ste Jtronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Notg in sunordance with
its terms; and (d) signed the slectronic Note with Botrower’s Electronic Signature with the intent and undsrsianding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Defaull, Lender will give a notice of Default to Borrower prior to acceleration following Botrower’s
Default, except that such notice of Default will not be sent when Lender exercises iis right under Section 19 unless Appli-
cable Law provides otherwise. The notice wil specily, in addition to any other information required by Applicable Law:
{i) the Default; {ii) the action required to cure the Default; {iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice Is givan to Borrower, by which the Default must be cured; liv) that failure to cure
the Default on of before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property; (v} Borrower's right to relnstate aftar acceleration;
and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specifisd in the notice,
tender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Secutrity Instrument by judicial procesding. Lender will be entitled 1o collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable aftorneys' fees and costs;
{il} property Inspection and valuation fees; and (i} other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Seciiny Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unoe: Applicable Law.

28, Placement of Sollateral Protection Insurance, Uniess Borrowsr provides Lender with evidence of the insur-
ance coverage required v Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s intercate r-Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests, The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Botrrower
in connection with the collaterai, Porrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidencs that Borrower has oblained insurance as requirsd by Borrower’s and Lender's agreement. If Lendet
purchases insurance for the coltateral, Eairower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose i nunnection with the placement of the Insurance, until the effective date of the
cancellation or expiration of the insurance. Tha cests of the insurance may be addad io Borrower's total outstanding bal-
ance or obligation. The costs of the insuranca mav be more than the cost of insurance Borrower may be able {0 obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrecs-io the lerms and covenanis contained in this Security Instru-
ment and In any Rider signed by Borrower and recorded witini

Wéﬁ /é/ 3 oS /) -5/4& (Seal)

MARK REED DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on _57// g {/9 2, {#iate) by MARK

REED. /A grerric

{Seal)

"OFFICIAL SEAL"
Heinrich Narsolis
Notary Public, State of Hlinois  $
My Comainion Explres Febraary 18, 2627

Signof Notary Public
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Lender: CrossCountry Mortgage, LLC
NMLS 1D: 3029

Loan Originator: Scott David Schneiderman
NMLS 1D: 219043
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADSUSTABLE RATE RIDER.is made this 15th day of .
May, 2023, and is incorporated info and amends and supplements the
Mortgage, Mortgage Ceed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given av t4e undersigned (the “Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note ({ths "Note™ to CrossCountry Mortgage, LLC, a Limited
Liability Company

{the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 1812 S Dearbomn St 4, Chicago, IL 60616.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER’S FIXED INTEREST RATE TO AN AD.UJSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORF OWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TiMe AMD THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
{“Monthly Payment”} and an initial fixed interest rate of 6.125 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
foliows: '

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ~ Single Family
Fannie Mae/Freddle Mac Uniform Instrument  Form 3142 07/2021
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
onths \ist day of June, 2030, and the adjustable interest rate | will pay
may cha.age on the 1st  day of the month every 6th  month thereafter, The date
on which'my initial fixed interest rate changes to an adjustable interest rate, and each
date on wrich my adjustable interest rate could change is called a “Change Date.

(B) The Irley

Beginning with\he first Change Daté, iy adjustaliie ifiterest rate will be based on
an index that is caic.lated and provided to the general public by an administrator (the
“Administrator”). The “igax” is a benchmark, known as the 30-day Average SOFR
index. The Indexis currently published by the Federal Reserve Bank of New York. The
most recent Index value avaiiable as of the date 45 days before each Change Date is
called the “Current Index.” provided that if the Current Index is less than zero, then the
Current Index will be deemed tu e zero for purposes of calculating my interest rate.

if the Index is no longer availaits,-it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Dale, the Note Foldar will calculate my new inferest rate
by adding THREE cercentage points { 3.000 % }
(the “Margin”) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 41G1{2) below. The Note Holder will
then round the result of the Margin plus the Current Incexlo the nearest one-eighth
of one percentage point {0.125%}). Subject to the limits statzd in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Manthly Payment that
would be sufficient fo repay the unpaid Principal that | am expected to owe at the
Change Date on the Maturity Date at my new interest rate in substentially equal
payments. The resull of this calculation will be the new amount ¢f my Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be groater
than 11.125 % or less than 3.000 %. Thereafter, my adjustable interast rate will
never be increased or decrsased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Singls Family
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 11.125 % or less than 3.000 %.

(F Gffective Date of Changes

My raow interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date
after the Charige Date until the amount of my Monthly Payment changes again.

{F) Notic: cf Changes

The Note Haldzr will deliver or mall to me a nidtice of any changes in' my initial

fixed interest rate $>-an adjustable interest rate and of any changes in my adjust-
able interest rate befora ihe effective date of any change. The notice will inciude the
amount of my Monthly Payment, any information required by law to be given to me
and also the title and teleptione number of a person who will answer any question
| may have regarding the notics.

(G) Replacement Index and nzplacement Margin

The Index is deemed to be noicager available and will be replaced if any of the

following events (each, a “Replacement Cvent”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the index to the general public; or (i) the
Administrator or its regulator issues an officis! public statement that the Index is no
longer reliable or represantative.

if a Replacement Event occurs, the Note Holuer will select a new index (the

“Replacement Index”) and may also select a new mia/gin (the “Replacement Margin”),
as follows:

(1) If a replacement index has been selected or recorimended for use in con-
sumer products, including residential adjustable-rate rmortgages, by the Board
of Governors of the Federal Reserve System, the Fede:a! Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bark of New York at
the time of a Replacement Event, the Note Holder will selec’ thet index as
the Replacement Index.

{2) If a replacement index has not been selected or recommended f5¢ use
in consumer products under Section (G)(1) at the time of a Replacaraant
Event, the Note Holder will make a reasonable, good faith effort fo select a
Replacement Index and a Replacement Margin that, when added together,
thie Note Holder reasonably expects will minimize any change in the cost of
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immadiately upon a Replacement Event and will be used to determine my inter-
est rate and Monthly Payments on Change Dates that are more than 45 days after
a Replacernent Event. The Index and Margin could be replaced more than once
during the ‘erm of my Note, but only if ancther Replacement Event occurs. After a
Replacement'Event, all references to the “Iindex” and “Margin” will be deemed to be
references 1o the “aplacement Index” and “Replacement Margin.”

The Note Holae! will also give me notice of my Replacement Index and Replace-
ment Margin, if any, zand such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed inierest rate changes to an adjustable interest rate
under the terms stated in Section A arive, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Proparty” means any legal or beneficial
interest in the Property, including, but not limiied to, those beneficial interests
transferred in a bond for deed, contract for deen. astallment sales contract or
escrow agreement, the intent of which is the transfsr of title by Borrower to a
purchaser at a future date.

if all or any part of the Property or any Interest ini-thz Property is sold or
transferred (or if Borrower is not a natural person and ateneficial interest in
Borrower is sold or transferred) without Lender’s prior written c:onsent, Lender
may require immediate payment in full of all sums secured by this Security instru-
ment. However, Lender will not exercise this option if such exercise is prohibited
by Applicable Law.

i Lender exercises this option, Lender will give Borrower notice of accelera-
tion. The notice will provide a period of not less than 30 days from the datz the
notice is given in accordance with Section 16 within which Borrower must pey
all sums secured by this Security Instrument. I Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
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Borrower and wili be entitled to collect all expenses incutred in pursuing such
remedies, including, but not limited to: (a} reasonable atiorneys’ fees and costs;
(b} property inspection and valuation fees; and (¢} other fees incurred to protect
l.endsr's Interest in the Property and/or rights under this Security Instrument.

2. Wher Forrower’s initial fixed interest rate changes fo an adjustable interest
rate under the ie'ms stated in Section A above, Section 19 of the Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Section 19 of the Security Instrument will be amended 1o read as follows:

Transfer of the 2roperty or a Beneficial Interest in Borrower, For purposes
of this Section 19 only, “interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreement, the interii ui,which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or
transferred {(or if Borrower is not a naturai person and a beneficial interest in Bor-
rower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums.secured by this Security Instrument.
However, Lender will not exercise this opticnif-such exercise is prohibited by
Applicable Law. Lender also will not exercise this. oriion if (a) Borrower causes to
be submitted to Lender information required by Lenrior to evaluate the intended
transferee as if a new loan were being made 1o the transferee, and (b} Lender
reasonably determines that Lender's security will not bz impaired by the loan
assumption and that the risk of a breach of any covenant ¢ agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chaige & reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptible to
Lender and that obligates the transferee tc keep all the promises and agreznsnts
made in the Note and in this Security Instrument. Borrower will continue 20-be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. if
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lendar may invoke any remedies permitied by this Security Instrument without
further naotice or demand on Borrower and will be entitled to collect all expenses
incurredn pursuing such remedies, including, but not limited to: (a) reasonable
attorneys tues and costs; (b) property inspection and valuation fees; and (c) other
fees incurred (. protect Lender’s Interest in the Property and/or rights under this
Security Instrurienc '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adji:siable Rate Rider.

/j@ Z;,/ 05/ 15723 (seal

MARK REED DATE
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CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this 15th day of May, 2023
and is incorpe;rted into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Sacurity Deed (the “Security Instrument”) of the same date given by
the undersigned (e “Borrower™) to secure Borrower’s Note to CrossCountry
Mortgage, LLC, a Liiniled Liability Company

{the “Lender") of the same date-and covering the Property described in the Security
instrument and located at: 1872 S Dearborn St 4, Chicago, IL 60616.

The Property includes a unit in, together with &n undivided interest in the common ele-
ments of, a condominium project known as: Zearborn Village | Condominium

{the “Condominium Project”}. lf the owners association or other entity which acts for the
Condominium Project (the “Owners Association”} holds title to property for the benefit
or use of its members or shareholders, the Property aiso inciides Borrower’s interest
in the Owners Association and the uses, proceeds, and benetits #f Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
snants, and agreements made in the Secutrity Instrument, Borrower and i.ender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’'s Constituent Documents. This
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (ill} code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insuranse coverage in the amounts (including deductible levels}, for the periods,
and ageinst loss by fire, hazards included within the term “extended coverage,’
and any other hazards, including, but not limited fo, earthquakes, winds, and
floods, for wvch Lender requires insurance, then (i) Lender waives the provision
in Section 3 fai.he portion of the Periodic Payment made to Lender consisting

~of the yearly premiom instaliments for propetty insurancs onthe Property; and
(iiy Borrower’s obiigation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires &s a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by w2 master or blanket policy.

In the event of a distribution of properiyinsurance proceeds in ligu of restora-
tion or repair following a loss to the Prenerty, whether to the unit or to common
elements, any proceeds payable to Borrowzr are hereby assigned and will be
paid to Lender for application to the sums sasurad by the Security Instrument,
whether or not then due, with the excess, if anypuid to Borrower.

C. Public Liability Insurance. Borrower wili take such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claiinfor damages, direct
or consequential, payable to Borrower in connection with ar condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnaticri, are hereby
assigned and will be paid io Lender. Such proceeds will be applied by _ender
to the sums secured by the Security Instrument as provided in Section 12;

E. Lender’s Prior Consent. Borrower will not, except after notice to Lenaar
and with Lender’s prior written consent, either partition or subdivide the Pror-
erty or consent to: (i) the abandonment or termination of the Condominiuri
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; {iii) termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action which would have
the elest of rendering the public liability insurance coverage maintained by
the Dwnrars Association unacceptable fo Lender.

F. Rznedies. If Borrower does not pay condominium dues and assess-
ments wheii cue, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Insirinent. Unless Borrower and Lender agree to other terms of
payment, these arcunts will bear interast from the date of disbursement at
the Note rate and will vz payable, with interest, upon notice from Lender fo
Borrower requesting pavinent.

BY SIGNING BELOW, Borrowsrascepts and agrees to the terms and covenants

contained in ttis;ﬁndominium Riusrn /W(/

g 5
// - 05/ %@3 {Seal)
ARK REED DATE

WMULTISTATE CONDOMINIUM RIDER - Single Family -~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021
ICE Morigage Technology, Inc. Page 3of 3 F3140v21RLY 0322
F3140RLU (CLS)
05/12/2023 01:27 PM PBT




2313813020 Page: 26 of 26

UNOFFICIAL COPY

EXHIBIT A

PARCEL 1: UNIT A-4 TOGETHER WITH iTS UNDIVIDED PERCENTAGE INTEREST iN THE COMMON
ELEMENTS IN DEARBORN VILLAGE | CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 98677560, AS AMENDED, IN THE SOUTHEAST 1/4 OF
SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, £EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS!

PARCEL 2: EXCLUSIVE USE "GR PARKING PURPOSES IN AND TO PARKING SPACE NO, AP-4, A LIMITED
COMMON ELEMENT, AS SEt "ORTH AND DEFINED IN SAID DECLARATION OF CONDOMENIUM AND
SURVEY ATTACHED THERETG, IN COOK COUNTY, ILLINOIS.

Property address: 1812 South Dearborn Street, Unit 4, Chicago, 11, 6066
Tax Number: 17-21-409-033-1004



