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When recorded, return to:

Unlon Home Mortgage Corp.
Attn: Final Document Deparimerit
8241 Dow Circle W

Strongsville, OH 44136

This Instrument was prepared by:
Union Home Mortgage Corp.
8241 Dow Clrcle W

Strongsvlile, OH 44136
440-234-4300

Title Order No.: 15838-23-51298-IL

LOAN #: 939415
-Bspace Abova T ils Line For Recording Datal-
MORTGAGE
[MIN 1600745-00009911734 |
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words usad in multiple sections of this document are defined=beitw and ol words are-defined uncer the caption
TRANSFER OF RIGHTS IN THE PROPERTY andh Saclions 3, 4, 10, 11,1218, %2, 24; and 25-Certain rules regard-
ing the. usage of words used in this document are also-provided in Section 17

Parties

{A) “Borrower"is JOMIN C JOSEPH AND MELITA ALPHY VELLIAN, BOTH UNMARRIED

currently residing at 2751 Woodiand Dr, Northbrook, IL 60062.

Botrowear is the mortgagor under this Security instrument,
{B) “Lender”is Unlon Home-Morigage Corp..

ILLINOIS - Single Famity — Fannie MaeFreddie Mac UNIFORM SISTRUMENT (MERS) Form 3014 07/2021
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Lender is a Corporation, organtzed and existing
under the laws of Ohio. Lender's address is 8241 Dow Circie W, Strongsville,

OH 44136,

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS” is Mottgage Electronic Regisiration Systems, inc. MERS Is & separale corporation that s acting solely as a
nominas far Lendar and Lendar's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Dalaware, and has an address and telephone number of PO, Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

{D) “Note" means the promissory hote dated May 8, 2023, and signed by each Borrower who is legally
obiigated for the debt under that promissory note, that is in either {i) paper form, using Barrower's-written pen and ink
signature, or (1) euctionic form, using Borrower’s adopted Elactronic Signature ir-accordance withthe LIETA or E-SIGN,
as applicable, The No*= evidences the legal obiigation of each Bomower who-signed the Nole io pay Lender
THHEE HUNDRED "':1t‘wTWOTHOUSANDAND NO{-‘OU’** S SR LA EEEEEEEEEE IR R R R R R R X ERE RN
tit********ﬂ'ﬂtty.‘.g\ti***t*******itt:ti**i****ﬁtttt! Dollars {U;S__m,om_m }
pius Interest. Each Bormawes who signed the Note has.promised to pay this debt in reguiar monthly payments and to pay
thezdebt in full not later than Jura 3, 2063,
(E) “Riders™ means all Riders t this Security Insbrument that are signed by Borrower. All such Riders are incomporatad
into and deemed 1o be a part of this Security Instrurment. The following Riders are-to-be signed by Borrower [check box
as applicabie):

ﬁj Adjustable Rate Rider (5 Condominium Rider [] second Home=Rider

(] 14 Family Rider [ Pla‘iney! Unit Development-Rider (1 VA. Rider

[¥] Other(s) (speciy]

Fixed Interest Rate Rider

{F)} “Security Instrument” means this dacument, which |5 da'ed May 8, 2023, together with ail Riders to this
document,

Additlonal Definitions

(G) “Applicable Law” means all controling applicable faderal, state, nnd local statutes, ragulaiions, ordinances, and
administrative rules and orders (that have the effect of law) as well as aii applizsble final, non-appealablejudicial opinions.
{H) “Community Assoclation Dues, Fees, and Assessments™ means all dues, fens; assesaments, and other charges that
are imposed on Borrower or the Property by a sondominium assodiation, homecamars association,-or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any ather amount seevved by this-Securty-irstrument-on
the date it is due; (ii) a breach of any reprasentation, waranty, covenan, oiligetion; or aroomerttin this Sacurity instrument;
(it} any materially false, misleading, of inaccurate information or statementto bender praviced by Borrower or any persons
or entities acting at Borrower's direction or with Borrowsr's knowledge or consent, of failura .o provide Lender with material
information in connection with the Loan, as described in Section 8; or (i) any action or proceedin  de seribed in Section 12{s).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaclion originaied by check, dratt, or
similar paper instrument, which is initiaied through an electronic terminal, telephonic instrument, Zoraputer,or magnetic
tape s0 as o order, instruct, or authorize a financial institution 1o debit or credit an account. Such tarm includes, but is
nat limiied to, point-of-sale transfers, automated teller machine transactions, fransfers initiated by tewephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
fransfers.

{K) “Electronic Slgnature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L} “E-SIGN" means the Eiectronic Signatures in Global and National Commerce Act {15 U.5.C. § 7001 ef seq.), as it
may be amended from time 1o time, or any applicable additional or successor legiskation that govermns the same subject
matier.

(M) “Escrow ltems” means: () taxes-and assessments and other items that can attain priority over this Security
Instrument as a lien of encumbrance on the Property: (i) laassheld payments or ground rents on the Property, If any,
{iii) premiums for any and all insurance required by Lender under Section 5, {iv) Mortgage Insurance premiums, i any,
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ICE Mortgage Tachnolegy, Inc. Page 2 of 15 LZIEDEDL 0222
LEDEDL (CLS)
" 0570412023 11:32 AM PST

i



2313908039 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 939415
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Assoclation Dues, Feas, and Agsegsmants If Lender requires that thay
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt abligation evidenced by the Note, pius interest, any prepayment charges, costs, expensss,
and lats eharges due under the Note, and all sums due under this Security Instrument, plus interest.

{0} “Loan Servieer” means the entity that has the contractual right 10 receive Barower's Periodic Payments and any
other payments made by Borrower, and administers tha Loan on behalf of Lendet. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{(P) “Miscellaneous Proceeds” means any compensation, sattlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1a, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property, {iif) conveyance ir-liew of condemnation; or
{iv) misrepresentations of, o omissions as o, the value andfor condition of the Property.

(@) “Mortgage Ins!rance™ means insurance protecting Lender against the nonpayment of, or Detault on, the Loan,
{R) “Partlal Payrian®” means any payment by Borrower, other than a voluntary prepaynient permitied under the blcte,
which is less than a il outstanding Periodic Payment.

(8) “Periodic Payme it means the raguiarly scheduled amount due for (i) principal and interest under the-Note, plus
{ii) any amounts under S7cton 3,

(T) “Property” means the property described balow under the heading “TRANSFER OF RIGHTS INTHE PROPERTY?
{U) “Rents™ means. ati amoLnts recaived by or dus Borrowar in connection with the iease, use, andior gceupancy of the
Property by a party othar than Boanmower.

{V}-“RESPA” means the Real Esiate Settiement Procedures-Act (12 U.S.C. § 2601 ot seq.) and its Implementing regu-
lation, Regulation X {12 C.F.R. Part 1124}, 2s they-may be amended from-time totime, or any additional or successor
federal legislation or regulation that govarns the same subject matter. When used in this Security Insument, "RESRA
refers to all requirements and restrictions that would apply to a “federally related martgage loan™evenf.the Loan does
not qualify as a “federally related morigage icar” under RESPA.

(W) “Successor in Interest of Borrower” means %ny party that has taken ditie to the Properly, whether or not that party
has assumed Borrower's. oiligations under the Note andor this Security Instrument.

{0 “UETA” maans the Uniform Elecironic Transactions Act, or a similar act recognizing the vaiidity of electronic information,
racords, and signatures, as enactedby the jurisdiction in waich the Property is located, as it may be amended from fime to
time, ar any applicable additional or successor legisiation tiat guvems the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (i) the repayment of the Loar.. 2nd all renewals, extensions, and modifications
of the Note, and (i) the performance of Borfower's covenants and -agreemsiis under this Security Instrument and-the
Note. For this purpose, Borrower morigages, grants, and conveys to MERE {soiely as nomines for Lender-and Lenders
successors and assigns) and to the successors and assigns of MERS] the-feinwing described propertyiocated in.the
County of Cook:

Sae attached legal description
APN #: 03-63-303-025-0000

ILLINOIS ~ Single Family — Fannle Mae/Freddie Maz UNIFORM INSTRUMENT  (MERS] Form 3014 072021

ICE Mortgage Technology, Inc. Pags 3of 15 ILZ1EDEDL 0222
ILEDEDL (CLS)
G5404/2023 11:32 AM PST




2313908039 Page: 50f 18

UNOFFICIAL COPY

LOAN #: 939415
which currently has the address of 908 WOODLAND DR, WHEELING [Streed] [Clly]

lingis 60080 {*Property Address”), and Borrower releases and waives all nghts under and by virtue of the homestead
{Zlp Code]
exemption laws of this State.

TOGETHER WITH alt the improvements now or subsequently erected on the property, including replacemants and
additions to the improvements on such property, ali property rights, Including, without limitation, all eassments, appur-
tenances, royalties, minerat rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foragoing is referred to in this Security Instrument as the “Property” Botrower understands and
agrees that MERS holds only legal tite to the interests grantsd by Borrower in this Securlty Instrument, but, if necessary
io comply with law or custom, MERS (as nominee for Lender and lLender's successors and assigns) has the right’ to
exarcise any or all of those inisrests, including, but not limited to, the right o foreclose and sefl the Propesty; and to-take
any action required oi Lender including, but not fimited to, releasing and canceling this Sacurity instrumant.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: ) Borrower lawfully owns and pos-
gas388 the Property conrayad in this. Security Instrument in fee simple or lawiully has the. right 1o use and occupy the
-Property under & leasehola satate; (T} Borrower has the right to mortgage, grant, and convey the Property-or Bomower's

leasshold.Interest in the Propetty; 2nd (iii) the Property is unencumbered, and not subject to any other cwnership interest
In the Property, except for encurorances and ownership interests of record. Borrower warrants generally the fitle to the
Property and covenants and agices to defend the tille to the Property against-all claims and demands, subject to any
ancumbrances and ownership interes’s of racord as of Loan closing.

THIS SECURITY INSTRUMENT combinas thiform covenanis for national use with imited variations and non-uniform
covenants that refiect speciic linois stats requirsments fo constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Barrower and iz=ndercavenant and agrae as follows:

1. Payment of Principal, interest, Escrow tems, Prepayment Charges, and Late Charges. Borrower will pay
each Petiodic Payment when dus. Berrower will also pay avy propayment charges and late charges due under the Note,
and any ofher amounts dus under this Security Instrument. Payrients due under the Note and this Sscurity instrument
must be made in U.S. currency. If any check or other instrumeni rercivad by Lender as payment under the Note or this
Sacurity Instrument is returned fo Lender unpaid, Lender may requiie that any or all subsequent payments due under
the Note and this Security Instrument be made in one er more of the fullowing forms, as selected by Lender: {a) cash;
{v) money-order; (¢) certified check, bank check, treasurers check, or cashier’s sheck, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inctrumentality, o entity; or{d) Electronic Fund-
“Transier.

Payments are-deemed received by Lender when received at the location Uosgaried in the Note or atsuch other
location as may be designated by Lender in accordance with the notice pravisions iz Gartion 16. | ender may accaplor
return-any Partial Payments in its sole discretion pursuant io Section 2.

Any offsst or claim that Borrower may have now or in the future against Lender will r.at refisve Borrower from mak-
ing the full amount of all payments due under the Note and this Sscurity instrument or pe o ing the covenants and
agraements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Appiication of Partial Payments. Lender may accept and aither apply or hinld in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is hol obligated to acoupt any Pariial
Payments or to apply any Partial Paymants at the time such paymenis are accepted, and also is not obligated 1o pay
interast on such unapplisd funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
ta cover a full"Periodic Payment, at which time the amount of the full Periodic Payment will be applied o the Loan,
If Borrower does not make such & payment within a reasonable period of time, Lendar will either apply such funds
in accordance with this Section 2 o return them to Borrower. If not applied earlier, Partial Payments will be cradited
against the total amount due under the Loan in caleuiating the amount due in connaction with any forectosure procead-
ing, payoft.request, loan modification, or reinstaterment, Lender may accept-any payment insufficiant to bring the Loan
current without waiver of any rights under this Sacurity Instrument or prejudice to Its rights 1o refuse such payments
in the future.
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{b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described In this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldesl outstanding Periodic Payment, as foliows: first to interest and then to principal
dus under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then dus are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounis then due under this Securlty Instrument. I{
all sums then due undsr the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, 10 & future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Bormower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the fate
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Volurtary prepayments will be applied as described in the Note.

{d} No Change to Payment Schadule. Any appilcation of payments, insurance praceeds, or Miscellaneous Pro-
ceeds to principa! dui: under the Note will not extend or postpone the due dais, of ¢hange the amount, of the Periodic
Payments.

3. Funds for Esirow lems.

{a) Escrow Requireinent; Escrow Rems. Exceplas provided by Applicable Law, Borrower must pay to Lender-on
the day Periodic Payments 7.2 due under the Note, until the Note is paid in fufl, a sum of monsy 1o provide for. payment
of amounts due for all Escrow 13 {the “Funds”). The amant of the Funds required to be paid each morth may change
during the term of the Loan. Borrawer must promptly furnishio Lender all notices or Invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waiver, [sor.crser must pay Lender the Funds for Escrow llems upless Lender waives this
obligation in writing. Lender may waive this ohligationfor any Escrow llem at any time. In the avent of such waiver,-Bor-
rower must pay directly, when and where pazable, the amounts due for any Escrow iems subject fo the waiver. If Lender
has waived the requirement to pay Lender the Fiuwls for any or all Escrow ltems, Lender may require Barrower io-provide
proof of direct paymeni of those items within sucr-iime pariod as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paymand is deemed 1o be a covenant and agreement of Borrower under
this Security insirument. if Borrower is obligated to pay’ Escrow ftems directly pursuant to a waiver, and Borrower fafis to
pay timely the amount due for an Escrow ttem, Lender may auercise its rights under Sectfion & to pay such amount and
Borrower wili be obligated to repay to Lender any such amad in accordance with Section 8.

Except as provided by Applicable Law, Lender may witharae the waiver as to any or all Escrow ltems at any time by
giving a notice in accardance with Section 16, upon such witharawa), Borrowet must pay to Lender ali Funds for such
Escrow liems, and in such amounts, that are then reguired under this Saction 3. :

(&) Amount of Funds; Application of Funds. Except as provided oy Appilicable Law, Lender may, at any time, col-
lact and hold Funds in an amaunt up o, but not in excess of, the maximum sount a lender can raquire undsr RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Lav..

The Funds wilthe held in an institufion whose deposits are insured by a U.S. ‘aderal agency, instrumentality, orentity
{including Lender, if Lender is an institution whose depaosits ara so insured) or i ary Faderal Home |Loan Bank. Lender
will apply the Funds 1o pay the Escrow ltems no later than the time specified unds RESPA. Lendar may not charge
Borrower for: {f) holding and-applying the Funds; {ii) annually analyzing the escrow aceont; or {ili) vetifying the Escrow
ltarns, Unless Lender pays Borrowsr intarest on the Funds and Applicable Law permits Landsr to make such & charge.
Uniess Lendar and Borrower agres in writing or Appiicable Law requires interest to be pait on the Funds, Lender will
not be required to pay Borrower any interest or @arnings on the Funds, Lender will give to Borrovser, without chargs, an
annual accounting of the Funds as requirad by RESPA.

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if thers is a st mivs of Funds held
in ascrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquen. by mora than
30 days, Lender may retain the surplus Ih the escrow account for the payment of the Escrow [tems. {f there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wilf pay to Lender the amount necessary
io make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of ali'sums securad by this Security Instrument, or an earlier time il required by Applicable Law,
Lendger will promplly refund te-Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priarity or may attain priority over thig Security instrument, {b} leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Duas, Fees, and Assessments, if any. If any of these itoms
are Escrow Items, Borrowet will pay them in the manner provided in Section 3.

JLLINOIS - Single Famity — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 072021

IGE Mortgage Tachnology, Inc. Pags 5 of 15 L2MEDEDL 0222
ILEDEDL {CLS)

050472023 11:32 AM PST




2313908039 Page: 7 of 18

UNOFFICIAL COPY

LOAN #: 939415

Borrower must promplly discharge any lien that has priority or may attain priority over this Security Instrument uniess
Borrower: (aa) agress in wriling 1o the paymant of the obligation secured by the lien in a manner accepiable to Lender, but
only so long as Borower is performing under such agreement; (bb) coniests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lendar determines, in its sole discrefion, cperateto prevent the enforce-
ment of he lien whita those proceedings are pending, but only unti such proceedings are concluded; or (cc) secures from
the holder of theJien an agreement satisfactory to Lender that subordinates the lien to this Security instrument {collectivaly,
the “Required Actions"). If Lender determines that any part of the Property Is subject fo a lien that has priority or may atain
priotity over this Security Insirument and Borrowet has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a nofice identifying the fien. Within 10 days after the date on which that notice is given, Borrower must
safisfy the fien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages, Borrawer must keep the improvemenis now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including; 9! not iimited to, earthquakes, winds, and floods, for which Lendsr requires insurance. Borrower must
fnaintain the types of insurance kender yequires in the amounts (including deductible levels) and for the periods thal
Lender tecuires. Wirat Lender requires pursuant to the preceging sentances can change during the term of the Loan, and
may excead any minimun: ¢overage raquired by Applicable Law. Borrowes may choose the insurance carriar providing
the-irmurance, subject 16 Lorder's right to disapprove Borrower's choice, which right will not be exarcisad unreasonably.

{b) Fallure to Maintain insui=nce. If Lender has a reasonable basls to helieve that Borrower has failed to maintain
any of the required insurance cover.ges descrided above, Lender may obtain insurance coverage, at Lender’s option and
&t Borvower's expense. Unless regaired-by Applicable Law, Lender is under na obligation to advance premiums fof, or-to
sk to reingtate, any prior lapsed coverar e obtained by Borrower. Lander is under no obligation to purchasa any particular
type or amount of coverage andnay sekuct the provider of such insurance in its sole discretion. Before-purchasingsuch

- coverage, Lender will notify Borrower i raqui’ed 12 do so under Applicable Law. Any such coverage will insure Lender, bt
might not protect Borrower, Borrower’s equity-ip-ihe Property, or the confents of the Property, against any risk, hazard,
or liability and-mighi-provide greater or lesser covarage than was previously in effect, but not axcasding the coverage
required under Section 5{a). Borrower acknowledges nut the cost of the Insurance caverage 5o obtained may sighificently
excaed the cost of insurance that Bormawer could have obtained. Any amounts disbursed by Lender for cosls associated
with reinstating Borrower's insurance policy or with placirg naw insurance under this Section 5 wili become additional
debt of Borrower secured by this Security Instrumant. These sinounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nogce from Lender to Botrower ragliesting payment.

{c) Insurance Policies. Allinsurance policies requited by Le»d2 and renewals of such plicies: {) will be subject to
Lender's right to disapprove such policies; (i) must include a standa:d «aortgage clause; and (1} must name Lender as
mottgagee andvor as an addliional loss payee. Lender will have the 1'ght o hold the policies and renewal certificates. If
Lender requires, Borrower will promptiy give to Lender proof of paid premiuria and renewal notices. if Borrower obtains

-any form of insurance coverage, not otherwise required by Lender, for damage 15, or dsstruction of, the Property, such
policy must incliude a standard-mortgage clause and must name Lender as.mortyayae and/or as an additional loss payse.

(d) Proot of Loss;Application of Proceeds. In theevent of loss, Bormowar mus: aise promipt notice to the insurance
carrier and Lander. Lander may make proof of loss If not made promptiy by Borrower: Any Insurance-procesds, whether
arnot the underlying insurance was raguired by Lender, will be applied to restoration ot tepair of tha Property, if Lender
deems the restoration or repair fo be economically feasible and determines that Lende’. security will not be lessened
by such-vestoration or repal.

If the-Property is to be repaired or restored, Lender will disburse from the insurance procesds any inflial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenae. During the subse-
quent repair and restoration pariod; Lender will havethe right io hold such insurance proceads unti’ Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (vihich may include
satisfying Lender’s minimum eligibility requirements for persons repalting the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
dishurse proceads for the repairs and restoration ina single payment or in a series of progress paymenis as the work is
complefed, depending on the=size of ths repair or restoration, the terms of the repair agreement, and whether Borrower
is In Default on-the Loan. Lender may make such-disbursements directly to Borrower, to the peraon repairing or restor-
Ing the Property, or payable jointly to both. Lender will not be required 1o pay Borrower any iniersst or earnings on such
insurance proceeds-unless Lender and Borrower agree in wriling or Applicable Law requires otherwise. Fees for-public
atijusters, or other third parties, retained by Borrower will not be paid ot of the insurance proceeds and will be the sale
ohligation of Borrowet.
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If Lender deems ths restoration oF repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceads will be applied to the sums secured by this Security instrument,
whether or not then due, with the excess, i any, paid to Borrower. Such insurance proceeds will be applied in the arder
that Partlal Payments are applied In Section 2{b).

(e} Insurance Settlements; Assignment of Proceeds. if Borrower abandons the Property, Lendar may flie,
negotiate, and seflle any available insurance claim and related matlers, if Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seffle a claim, then Lender may negotiate and seile
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or othenwise, Bomower is unconditionally assigning to Lander {i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amourts. unpaid under the Nota-and this Security Instrument, and (if) any other of Borrawer’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all Insurance policies coveting the
Property, 1o the extent that such rights are applicable io the coverage of the Property. if Lender files, nagotiates, or seties
a claim, Borrower agrees thal any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an ar itoonai loss payee. Lendst may use the insurance proceeds either fo repair or restore the Property (as
provided in Section 52 or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Foirower must ovcupy, astablish, and use the Praperty as Borrower's principal residence within
"80 days-afier the exscuiion of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least orie yeur after the dale of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably-withheid, £iuniess-extanuating clrcumstances exist that are beyond Borrower's control.

7 Preservation, Maintenzac2, and Protection of the Property; Inspections. Borrower will not destiey, damage,
orimpair theProperty, aliow the Projarty to deteriorate, of commit waste orrthe-Proparty. Whether of not Borrower is resid-
ing in the' Property, Borrower must maiita’n the Praperty in order to prevent the Property from dsteriorating or dacreasing
in valua due to-ts-condition. Unless Lendsr determinias pursuant to Section 5 that repair or restoration is not economically
faasible, Borowerwill promptly repair the Properiy if damaged to avoid further deterioration or damage.

1f insurance or condermation proceeds are paid to Lander in connection with damags to, or the taking of, the Property,
Borrower will be-responsible for rapalaing or restcring the Property only if Lender has released proceeds far such purposes.
Lender may disburse procasdsor the repairs and resisation in a single payment or in a series of progress payments as
the work iscompleted, depending on the size of the renair or restoration, the terms of the-repalr agreement, and whether
Borower is In Defaull on the Loan. Lender may make such disbursements directly io Borrower, o the person fepairing or
restoring the Property, or payable jointly to both. if the inslianse or condemnation proceeds are hot sufficient to repair or
resiore the Proparty, Borrower remains obligated to complete cuih rapalt of restoration.

Lender may make reasonable entries upon and inspsctions of th2 Property. If Lender has reasonable cause, Lender
may Inspect the interior of the improvements on the Praperty. Lender wul give Borrower riofice at the time of or prior to such
an inferior inspection specifying such reasonable cause,

8. Borrower’s L.oan Application. Borrower will be in Default i, during the Loan application process, Bomower or
any persons or entities acting al Barrower's direction or with Borrower's I'nowledge or consent gave matenally false,
migleading, or inaccurate information or statements 1o bender (or failed to previza Lender with material inforration) in
connection wih the Loan, including, but not limited {o, overstating Borrower’s innur:s or asseis, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misreprocanting Botrower's occupancy of
intended occupancy of the Property as Borrowsr’s principal residence.

9. Protection of Lender’s Interest in the Properly and Rights Under this Secunty Instrument.

{a) Protection of Lander’s Intarest. !f: {i) Barrower fails io perform the covenants and agree nem's contained in this Secu-
fily Instrumant; {if) thers is & legal proceeding or govemment order that might significantly affect Lenidar's niorast inthe Proparty
and/or rights under this Security Instrumenit {such as a procseding in-bankruptcy, probate, for conderanation or forfeiture, for
anforcement of a lisn that has priority or may attain priority over this Sscurity instrument, or fo enforce iaag or reguiations}; or
{iii} Lender reasonably befiaves that Borowsr hag abandoned the Property, then Lender may do and pay ‘or whatever is
Teasonabie or appropriaie to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting andfor assessing the value of the Property, and securing ang/or repairing the Property. Lender’s actions
may include, but are not limited fo: {I} paying any sums secured by &riien that has priofity or may attain priotity over
this Security Instrument; {11} appsaring in court-and (HI} paying: (&) reasonable attormeys’ fees and costs; (B) property
ingpection.and valuation fees; and-{C) other fees incurred for the purpose of proteciing Lendsr’s interest in the Property
andfor rights under this Security Instrument, including its securad position in"a bankruptey prageeding. Securing the
Property includes, but is not limited 1o; exterior and interior Inspections of the Property, entoring the Property 1o make
rapaire, changing locks, replacing or boarding up doors and windows, dralning water from pipes, eliminating building
or other cods violations or dangerous conditions, and having utilities turned on of off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreciosure; Mitigating Losses. If Borrower is in Default, Lander may work with Borrower to avoid fore-
closure andior mifigate Lender's potential logses, butis not obligated to do so unless required by Applicabls Law. Lender may
take reasonable actions to avaluate Borrower for available alternatives to foreclosure, including, but not limited to, abtaining
credit reports, title reports, tile insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authotizes and consents fo thess actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{(c), uniess prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section & will become additional
debt of Borrower secursd by this Security instrument. These amounts may bear interest at the Nole rate from the date
of disbursement and will be payable, with such interest, upon nofice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and-interests conveyed or terminate or cancel the ground lease.
Borrower will act, vithout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee tifle to the Properiv. the leasehold and the fee Tle will not merge uniess Lender agrees o the merger in wiiting,

16:- Assignmer. o Rents.

{a)-Assignment of Pants. To-ihe extent parmitied by Applicable Law; in the event the Property is leasedo, used
by, or occupled by a third rarty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
ragardiess of to-whom the 3811tz are payable. Borrower authotizes Lender to collect the Rents, and agrees that szch
Tenant will pay the Rents to Lencer However, Borrower wilf receive the Rents until {[) Lender has given Barrower notice
of Default pursuant to Section 2. 27id (if) Lender has given notice to the Tenant that the Renis are o be paid fo Lender.
This Section. 10 constitutes an absolutz¢saignment and not an assignment for additional security only.

{b) Notice of Detault. To the-exteri pammitted by Applicable Law;if Lender gives notice of Default to Borrower: (i) al
Rants received by Borrower-must be-heid by Soitower as trustee for the benafit of Lender only, to be applied 1o the sums
sacured by the Security Instrument; (i} Lenderwiltbe entitied to collect and receive all of the Rents; {iil) Borrower agrees to
instruct each Tenant that Tenantis io-pay all Rerits 4tre andrunpaid to Lender upon Lender’s written demand 1o the Tenant;
(iv) Borrower will ensure thai sach Tenant pays & FParis due to Lender and will lake whatever actioh I$ necessary 10
collect such Rents if not paid torLender; (v) uniess Apgiicable Law provities otherwise, all Rents collected by-k-ender will
be appiied first to the costs of taking control of and managing the Property and collecting the Renis, including, but not
limited to, reasonable attorneys' fees and costs, receiver's faes, premiums on receiver's bonds, repalr and maintenance
costs, ingurance promiums, taxes, assessments, and other ¢lvaryes on the Property, and then fo any other sums secured
by this Security Instrument; (vi) Lender, or any judiclally appointad ecaiver, will be liable 10 account for only those Rents
actually received; and {vii) Lender will be entitled 10 have a recaiver arpointed 1o take possession of and manage the
Property and collect the Rents and profits derived from the Property wihout any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the-Rents are not sufficient to cover the cosis of taking contral of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpuses will become indebtedness of Barrower
fo Lender secured-by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection-of Rents, Borrower may not collact any of the Rents more than one month in advance
of the time when the Rents bacome due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, sovenants, ano agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rers, :nd has not performed,
and will not perform, any act that could prevent-Lendsr from exercising its rights under this Secur’y Instrument.

{H -Control and Maintenance of the Property, Uniess reguired by Appiicable Law, Lender, o: & recelver appointed
undar Applicable Law, is not obligated to enter upon, take control of, or maintain the Proparty before.or ¢fter giving notics
of Default io Borrower. However, Lender, or a facaiver appointed under Applicable Law, may do st 7 any time whan
Borrower is in Datault, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 doss not relieve Borrower of Borrower's obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

T1. Mortgage Insuranca.

(2) Payment of Premiums; Substitution of Policy; l-oss Reserve; Protection of Lender. if Lendsr required
Mortgage Insurance as a condition of making the Loan, -Borrower will pay the premiums required to maintain the Wort-
gage Insurance in effect. if Borrower was raquired ta make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Martgage Insurance coverage required by Lender ceases for any reason to be avallable
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from the mortgage insurer that previously provided such Insurance, or (i) Lender determines in its sole digeretion that
such mortgage insurer is no longer eligible to provide the Mortgage insurance coverage required by Lender, Borrower will
pay the premiums required fo obtain coverage substantially equivalent to the Morigage insurance previously In effect, at
a cost substanitially equivalent to the cost to Borrower of the Mortgage Insurance previously in effact, from an alternate
martgage insurer selected by Lender.

It substantially equivalent Mortgage Insurance coverags Is not available, Berrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
rasarve will be non-refundable, even when the Loan is pald in full, and Lendsr will not be required 1o pay Borrower any
interast or earmings on such 1088 reserve.

{_ander will no longer require loss resetve payments if Mortgage Insurance coverage {in the amount and far the
period that Lender requires) provided by anvinsurer selected by Lender again becomnes available, is obtained, and Lender
requires_separately designated paymenits toward the premiums for Mortgage nsurance.

If Lender regrira¢ Mortgage fsurance-as & condition of making the Loan and Borrower was required to make sapa-
rately designaiee: pavinents toward the premiums for Morigage Insurance, Borrowet will-pay the premiums required to
mainiaintdorigage Insarancs in efiect, or b provige a non-refundableoss reserve, until Lender's requirement for Mortgage
Insurance-ends InFaccordanie with any written agreement betwean Borrower and Lender providing for such termination
or ugtil termination is requirsd by Applicable Law. Nothing inthis Section 11 affects Borrower’s obligation to pay interest
at the-Nole rate.

(b) Mortgage nsurance Agreaments. Morigage Insurance reimburses Lendsr for ceriain iosses Lender may incur
if-Borrower does not repay the Laan as agreed. Borrower is nat a party to the Morigage Insurance policy or coverage.

Mortgage insursts evaluate their 13tal sk on all such insurance in force from fime to time, and may enter into agree-
ments.with other-parties that share or medify their risk, or reduce losses. Thess agreentants may raquire the morigage
insurer to make payments using any source of-finds that the-mortgage insurer may have available {which may include
funds obtained from Morigage Insurance predilunms),

As a result of these agreements, Lender, andhior insurer, any reinsuser, any -other eniity, or any afflilate of any of
the foregoing, may.recelve (directly or indirectig} 2:nounts that derive from {or might be characterized as) a portion
of Botrower's payments for Morigags Insurance; it :xchange for sharing or modifying the mortgage insuret’s risk,
ar reducing losses. Any such agreements will not: (i) af ect the amounts that Botrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Lean; () increass the amount Borrower will ows for Morigage Insurance,
(iiiy entitte Borrower to any refund; or (iv) affect the rights Bovravier has, if any, with respect to the Mortgage Insurance
under the Homeowners Protaction Act of 1998 (12 U.S.C. § 490t eseq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that govatnis the same subject matter ("HPA"). These rights
under the HPA may include the right to recelve certain disclosures, to raquest and obtain cancellation of the Morttgage
Insurance, to have the Morigage Insurance terminated automatically-and/or ic receive a refund of any Mortgage Insur-

~ance-premiums that were unearned at the time of suctrcancellation or terinaticn,

12. Asslgnment and Application of Miscellaneous Proceads; Forfeituee,

(a) Assignment of Miscellaneous Proceeds. Borrowey is unconditionally.aseigning-the right to receive all-Miscel-

“laneous Proceeds to Lender and agrees that such amounts will be pald to Lender.

(b} Application of Misceltaneous Proceeds upon Damage to Property. If the Prcoarty is damaged, any Miscel-
laneous Proceeds will ba applied 1o restoration or repair of the Property, if Lender deems the rastoration of repair fo be
economically feasible and Lender's security will hot be lessensd by such restoration or ref alr. During such repalr and
resioration periad, Lender will have the tight to hold such Miscellaneous Proceeds untii Lenosr fas-had an opportunity
to inspect the Property loensure the work has besn completed to Lender's satistaction (which nzy Include satisfying
Il.ender's minimum eligibility requirements for persons repaiting the Property, including, but not limited(to, licensing, bond,
and insurance requirements) provided that such inspection must be undartaken pramptly, Lender may pay for the repairs
and restaration in a single disbursement or in a series of progress paymaents as the work is completed, depending an
the size of the repair or resloration, the terms of the repair agreement, and whether Borrower Is in Defauit on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property;or payable
Jointly to both, Uniess Lander and Bomower agree in writing or Applicable Law raquires-interest to be paid on.such Miscel-
laneous Proceads, Lender will not Se-required to.pay Bosrower any interest o eamings on such Miscellaneaus Proceeds.
It Lender deems the restoration or rspair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Insttument, whethar
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b}.
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(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Valua of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums securad by this Security instrument, whether or not then due, with the excess, i any, paid to Borrower.

In the event of a partial taking, destruction, or loss In value of the Property (each, 2 “Partial Devaluation’) where the
tair market value of the Property immediately before the Partial Devaluation Is equal io or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Misceliancous
Proceeds will be applied to the sums secured by this Security Instument uniess Borrower ard Lender otherwise agreein
writing. The amount of the Miscellansous Proceeds that wifl be so applied s determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculalsd by taking (i) the total amount of the sums secured immediately
hefora the Partial Davaluation, and dividing it by (i} the fair market value of the Property immediately bsfore the Partial
Devaluation. Ary-balance of the Miscellanecus Proceeds will be paid to Borrower.

in the.svent of a Partial Devaluation where the fair marketvalue of the Proparty immediately before-the-Partial Devalu-
ation is less than the amount of the.sums secured immediately before the Partial Devalliation, afl of the Misceilaneous
Proceeds-will be 2:3piied 1o the sums secured by thig-Security instrument, whether or not the sums are then dus, uniess
Borrower and Lender atherwise agree in writing.

(d) Settlement of Liaims, Lender is authorized to coflect and apply the Miscellaneous Proceeds sither to the sums
securad by this Security Jsiiument, whether ornot thervdue, or to.restoration or repair of the Property, if Borrower i) abandons
the Proparly, or{ii) fails o respand toLender within 30 days afier the dale Lender nofifias Borrower thatthe Oppasing Party (as
definad in the next sentence) ohe: in setlle a claim for-damages. “Opposing Party” means the third party that owes Bonower
the Miscellaneous Proceeds or the pririy againstwhomn Borrower has a right of aciion inregard to the Miscellaneous Proceeds.

{e) Proceeding-Affecting L25aer's interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civif of criminal, that, in Lender's judgment, could result insorfeiture of the Property or other matetial
impairment of Lender's interest in the-Frozerty or rights under this Security-Instrument. Borrower-can cure such a Default
and, if-acceleration has.occurred, reinstate as provided in Section 20, by causingthe action or proceeding to be dismissad
with a ruling-that, in.enders judgment, preciudas forfeiture of the Property or other-matefial impairment of Lendet's
interest in-the Property or rights under this Serueity insirument, Borrower is uncondifionally-assigning to Lender the
proceeds of any award or daim for damages that ar< zdributable to the impalrment of i=ender's interast in the Property,
which proceeds will be paid to Lender. All Miscellaredus Proceeds-that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payment:. are applied in Section 2(b).

13. Bomower Not Released; Forbearance by Lendur Nzt a Waiver. Borrower or any Successor in Interest of Bor-
yower will not be released from liability under this Security Insteument if Lender extends the time for payment or modifies
the amartization of the sums secured by this Security Instrumett Zender will not ba required to commence proceedings
against any Successor in Interest of Borrower, or to rafuse to extend e for payment or ctherwise modify amortization
of the sums securad by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Bomower. Any farbearance by Lender in exercisiiig any right o remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successtis.ir Iterest of Borrower or-in amounts less

—than the amount then due, will not-be a waiver &f, or precluda the exarcise or, ury right or remady by Lerder.

14, Joint and Several Liabitity; Slgnatories; Successors and Assigns Baho. Borrower's obligations and liability
under this Security instrument-willbe joint and several. However, any Borrower who sio.= this Security instrument but doas
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and walrartsuch Borrower’s interast in the
Propetty under the terms of this Secutity instrument; {b) signs this Security Instrument o waive any applicable inchoaie
fights such as dower and curtesy and any available homestead exemptions; (c} signs this Sacurity Instrument to assign
any Miscelianeous Proceeds, Rents, or othar earnings from the Property to Lender; id) is net persanally obligated to pay
the sums due under the Note-or this Securityinsirument; and (e} agrees that Lender and any owhar Solrower can agree
io extend, modify, forbear, o make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Securmy wiirument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wriling, and Is approved by Lender, will obtain all of Borrower's rights, ohligations, and
benefits under this Security Instrumant. Borrower will not be released from Borowar’s obligations and fiabifity under this
Security Instrument unless Lender agrees 1o such elease in writing.

15. Loan Charges,

{2) Tax and Flood Determination Fees, Lender may require Borrower io pay (i) & one-time charge for a real estale
tax varification and/or reporting service used by Lender in connection with this Loan, and (if) either (A} a one-time charge
forflood zona determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such detarmination or certification. Borrower will also be responsibie for the payrment of any fees imposed by the
Faderal Emergency Management Agency, o any successor agency, at any time during the Loan term, in connection with
any flood zone detsrminations,

{b} Default Charges. If parmitted under Applicable Law, Lender may charge Borrower fees for services performed in
cannection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
inciuding: (i} reasonable atorneys' fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{¢) Permissibility of Fees. In ragard to any other foes, the alisence of express authority In this Security Insrument
to charge a specific fee to Borrower should not be construed as a prohibition on tha charging of such fes. Lender may
not charge fees that are expressly prohibited by this: Security instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sels maximum loan charges, and that law Is finally interpreied so that the
interest or other loan charges collecied or to be collected in connection with the-Loan exceed the permitted limits, then
i) any such loan charge will be reduced by the.amount pecessary to reduce the charge to the permitted fimit, and {iyany
sums aiready colleded fronrBorrowes-which exceeded perrmitied limits-will be refunded to Borrower. Cender may choose
1o make this refund Ly reducing the principal awed under the Note or by making-a-direct payment o Borrower. If a refund
reducas principal, the reduction will be traated-as.a partial prepayment without any prepayment charge (whether ornota
prepayment charge is svovided for under the-Nate). To the extent permilied by Applicable Law, Bomower’s agceptance of
any such refund made Ly Zirzct paymentio Borrower-will constitute a walver of any right of actionBarrower might have
arising out of such overchargs.

16. Notices; Borrower's Pbys cal Address. All naitices given by Borrower or Lender in connection with this Securlty
Instrurnent must be in writing. :

{a) Notices to Borrower. Unless Applicable Law requires a different method, any witien notice foBorrower in con-
nection with-this Security instrumeni wii %6 deemed to-have been given to Borrower when {i) mailed by first class-mall,
ar {iij.actually:delivered to Borrower's Netice Address (as defined inrSection 16(c) below) if sentby means other than first
class maii-or Electronic Communication {as “efinad in’Section 16(b) below). Notice to any one Borrower-will constituts
notice fo all Borowers unless Applicable Law =wuragsly requires otherwise. if any notice-to Borrower required by this
Sacurity instrument is also required under Applicaiie ¢ %, the Applicable Law requirement wil:satisfy the cerresponding
requiremeni under this Security Instrument,

(b} Electronic Notice to Borrower. Unless another detveiy method is required by Applicable Law, Lender may provide
natice to Borrower by e-mail or cther slectronic communivation (“Electronic Communication®} if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Fovrower's e-mail or other slectronic address (‘Electronic
Address™); (Ill} Lender provides Borrower with the option to receive rotices by flrst class mail or by other noh-Electronic
Communication instead of by Electronic Communication; and (v} Le/idar otherwise complies with Applicable Law. Any
notice to Borrowsr sent by Electronic Communication in conhection with this Security instrument will be deemed to have
been given to Borrewer when sent-unless Lender bacomes aware thal such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Gommunication is not defivered, Lerder will reseradsuch communication fo
Borrower by firstctass.mail or by sthernon=Electronic. Communication. Borrowe! may withdraw-the agreement to receive
Flactronic Commurications from Lender at any tir@-by providing writterrnotica io ! ender of Boower's withdrawal of
such agreament.

(c) Bomower's Notice Address. The address to-which Lander will send Borrowur natice ("Notice Address”) will be
ihe Property Address uniess Borrower has designated a different address by written notio 1o Lender. IFLender and Bor-
rower have agreed thal notice may be given by Electronic Communication, then Borrowsr riay (esignale an Electronic
Address as Notice Address. Borrower wilt prompily nofify Lender of Borrower’s change of Notis /arress, including any
changes to Botrower's Electronic Address if designated as Nofice Address. If Lender specifies a piozedure for reparting
Borrowar's change of Notice Address, then Borrower will report & change of Notice Address only in/ough that specified
procedure.

{d) Netices to Lender. Any noiice ta Lender will be given by delivering it or by maiiing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (inciuding an Electronic Address)
hy notice to Borrower. Any notice i connection with this Securlty Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
nofice to Lender required by this Security Instrument is-also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Sacurily Ingirument.

{e) Borvower’s Physical Address. In addition to the designaied Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Froperly Address, and notify Lender whenever this
addrass changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of linois. Afl rights and obligations contained in this Securily Instrument are subiect to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conlicts with Applicable
Law (i) such confiict will not affect other provisions of this Security instrument or the Note that can be given effect without
the conflicting provision, and ({ll} such confiicting provision, to the extent possible, will be considered modified to comply
with Appiicable Law. Applicable Law might explicitty or implicity allow the parties 1o agree by contract of it might be silent,
but such silshce showid not be construed as a prohibition against agreement by contract. Any action required under this
Sacurity Instrument fo be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
ih effect at the time the action is undariaken.

As used in this Security instrument: {a) words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discration without any obligation-to take any action; {c) any referance to “Segction” in this document
refers 1o Sectians contained in this Securlly Instrument uniess otherwise noted;-and (dythe headings and captions are
inserted for convenience of refsrance and do not define, limit, ordescribsthe scope or intent of this Security Instrument
ar any particular Seciion, paragraph, orprovision.

18. Borrower’s Copy. One Borrower will be given one copy of the Kote and of this Security Instrument,

19. Teansfer of the Property or a Beneficial Interest in Borrower. For purpases of this Section 19 only, "interest in
the Property” means arry 'egal or heneficial interest in the Property, Including, but net limited to, those-beneficial inlerests
transferred in a bond for aeed, contractfor-deed, installmant sales coniract, or escrow agreemant, the Intant of whichris
the transfer of titie by Borrowar i 2 purchaser at a future date.

if all or any part of the Propatty or any Interest in the Property is soldor transferred {or if Borrower is not a natural
person and a bensficial interest i Borrower is sold or transfarrad) without Lender's pricr writien consent, Lender may
requirs-immediate payment in-full of a'v'stires secured by this Security Instrument, However, Lander wilinot exerclsethis
option if such exercise is prohibited by Azplicable Law.

It Lender exercises this aption, Lender-will yive Barrower notice of acceleration. The notice will provide a period-ot
not jess than 30-days from the dale-the nolics i5-given in_aecordance with Saction 16 within which Borrower must pay
all sums secured by this Security Instrument. h-Borvower falls to pay these sums prior to, or upon, the expiration of this
periad, Lender may invoke any remedies permitied by this Securiy insinument without furthet notice or demand on
Borrower and will be enitled 1o eollect afl expenses lacurrad in pursuing such remedies, Including, butmiot limited to:
{a) reasconable attorneys fees and costs; (b) praperty inspacticn and valuation fees; and (c) other fees incutred to protect
Lenders Interest in the Property and/or rights under this Sccurity instrument.

20. Borrower’s Right to Relnstate the Loan after Accelz:#%ion. If Bomower meets cértain conditions, Botrower will
have the right to reinstate the Loan and have anforcement of this B221: 1ty Instrument discontinued at any time up to the later
of (a} five days before any foraclosure sale of the Property, o (b) such uiter period as Applicable Law might specify for the
termination of Borrower's fight to reinstate. This right 1o reinstale will not aprly in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisty all ef-the following conditions: {aa} pay_Lender all sums that then would
be due under this Security Instrument and the Note asif no-acceleration haa sccurred; (bb) cure any Defautt-of any
other covenants or agresmants_under this Security Instramant or tha blote; (o) pay all expenses incurrad In anforcing
this Security Instrument or the Nate, including, but not fimited to: {i) reesonable=atierreys ees and costs, {ii} property
inspaction and valuation fees; and (iii) other feas incurred to profectLender’s interes! n the Property and/or rights under
this Security Instrument or the Note; and (dd) take stch actien-as Lender-may reasonably raquire to assure that Lender's
inferest in the Property and/or rights under this Security Instrument or the Note, and Currowar's ebligation to pay the
sumns secured by this Security Instrument or the Nots, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or hore of thie following forms,
as selected by Lender: {aaa) cash;, (bbb} money order; {coc) certified check, bankcheck, treasurars chack, or cashier's
chack, provided any such check is drawn upon an institufion whose deposits are insured by a U.8. te fetal agency, instru-
mentality, or entity; or {ddd) Electronic Furid Transfer. Upon Borrower's reinslaternent of the Loan, this Sacuity Instrument
and obligations sacured by this Security Instrument will remaln fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, fogather with this Security Instrument, may be sold or
otherwise ransterred one o more fimes. Upon such a sale or other transier, all of Lender’s rights and obligations under
this Security Instrumant will convey to Lender’s successars and assigns.

22, Loan Servicer. Lendst may taks any action permitied under this-Security instrument through the Loan Setvicer
or another authorized reprasentative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative-of Lender has the right and authorlty to take any such action.

The Loan Servicer may change one-or mora times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} parform any other morigage loan servicing cbligations;
and (¢} exercise any rights undar the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf therais a
change of the Loan Servicet, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a natice of transfer of servicing.

23. Notice of Grievance. Uniil Borrawer or Lender bas notified the other party {in accordance with Section 16) of an
alieged breach and afforded the other party a reasonable period after the giving of such notice totake corective action, nelther
Borrower hot Lerder may commence, ioin, or be joined to any judicial action {sither as an individual lifigant or & mamber of a
class) that (a) arises from the other parly’s actions pursuant to this Security Instrument or the Note, or (b) afieges that the other
party has breached any provision of this Securlty Instrument or the Nota. If Appiicable Law grovides a time period that must
elapse before certain action can be taken, that fime period will be deemed to be reasonabte for purposes cf this Saction 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given. to Borrower pursuant
to Section 19 will be deemed to safisfy the notice and opportunity to take corrective action provisions of this Saction 23,

24. Hazardor.s Substances.

(a) Definitions. 2 used in this Section 24: () “Envirtonmental Law” meang any Applicabie Laws where the Property
is incated that ralalé tw haalth, safety, or-environmental protection; (i) “Hazardous-Substances® inclade (A) those sub-
stances defined as ioxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following-
substances: gasoline, keloeuna, other flammahle or toxic petrolsum products,-toxic pesticides and herbicides, volaiile
solvents, materials containino asbestos or formaidehyds, corrosive materials-or agents, and radioactive-materials;
() “Environmental Cleanup” inciucies any response action, remedial action, or removal action, as defined in Enwiron-
mental Law; and (iv} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup:

{b) Restrictions-on Use of Hazardrus Substances, Bonower wili not causs or permitihe presence, use, gdigposal,
storage, or relgasa of any Hazardous Substa’ices, orthreaten to-release any Hazardous Substances, on or in the Property.
Barrower will not do, nor aliow anyone else ¢ 5, anything affecting-the Property that: ([).vidlates Environmental Law;
({id-creates an Envirenmental Condition; or {iii) auei the presence, use, of release of a-Hazardous Substance, creates a
condition that adversely affects or could advetsely a¥e<t the valua of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propevts of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ard t¢ maintenance of the Property (including, but nat limited to,
hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will pramptly Zive Lender written notice of: {i) any investigation, ¢laim,
damand, lawsuit, or other action by any governmental or regulatory agancy of privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borower has sciual knowledge; {if) any Environmental Condition,
inciuding but not limited to, any spiling, leaking, dischargs, release, orthret of release of any Hazardous Substance; and
fiii) any condiion caused by the presenes, uss, or release of a Hazarious Sukstance that-adverssly affects the value of
the Propsrty. If Borrower learns, oris notiied by any governmental or regu dtory-authority or any private party, that any
remeval or other remadiation of any Hazardous Substance affecting the Proparty is necessary, Borrawer will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing i«: this-Security irstrument with croate
any obligation on Lender for an Envirenmental Cleanup.

25, Electronic Note Signed with Borrower’s Eiectronic Signatare. it the-Nole eviclencing the debt for this Loan
is electronic, Barrower acknowledges and represents to Lender that Borrower: (a} expressly ennsenied and intended to
sign the electronic Note using an Electronic Signature adopted by Botrower (“Borrower’s El sctre ni¢ Signature”) instead
of sighing a paper Nots with Borrower’s writien pen and ink signature; (b} did not withdraw Buirrwer's sxpress consent
to sign the slecirenic Note using Borrowar’s Elactronic Signature; (o) understood that by-signing tha #lectronic Note using
Rorrower's Electranic Signature, Borrawer promised to pay the dabt evidenced by the elecironic Not: in accordance with
It terms; and {d) signed the electronic Note with Borrower’s Electronic Signature with the intent and u werstanding that
by doing so, Borrowst promised to pay the debt-evidenced by the efectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

26. Acceleration; Remedies.

{(a) Nofice of Default. Lander will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except ihat such notice-of Dafault wili not be sent when Lender exercises its right under Section 19 unless Appii-
cable Law provides otherwise. The notica will specify, in addition to any other infermation raquired by Applicable Law:
(it the Detault; (i) the action required to cure the Dafault; (i} a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure 1o cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foraclosure by judicial proceeding and sale of the Property, (v} Borrower's right to reinstate after acceleration;
and (vi) Borrower’s fight o deny in the foreclosure procseding the existence of a Datault or 1o asserl any other defense
of Barrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default Is not cured on or before the date spacified in the notice,
Lender may require immediate payment in full of all sums sacured by this Sacurity Instrument without further demand
and may foreclose this Securlty instrument by judicial proceeding. Lender will be entified to collect alt expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i} reasonable attorneys' fees and costs;
ity property inspection and valuation fees; and (iif) other fees incurred to protect Lender's interest in the Praperty andfor
rights under this Security Instrument.

27. Belaase, Upon payment of all sums secured by this Security Instrument, Lender will relaase this Secutity
Instrument, Borrower will pay any recordation costs assoclated with such releass, Lender may charge Borrower-a foe for
releasing this Sendrit: instrument, but only if the fee Is paid to a third party for services rendered and the chatging of the
fea is permitied under Applicable Law.

28. Placement of Chllataral Protection Insurance. Unless Bomawer provides Lender with evidence of the insur-
ance covatage requitsd by Borrower’s agreement with Lender, Lender may purchase insurance at Borrowear’s expense
ta protect Lender’s interesis (a Sorrower’s collateral. This Insurance may, butmiesd not, protect Borrower's inferests. The
coverage that Lender purchases way not pay any claim that Borrower makes or any claim that is made against Borrower
in connaclion with the collateral. domower may later cancel any insurance purchased by Lender, but only after providing
Lander with evidence that Bomows: nas.obtained insurance as required by Borrower's and Eendar's agreement. If Lender
purchases insurance for the collateral| Brrmwer witl-be responsible-for the costs of that insurance; including interest and
any othercharges Lender may impose-ir connaction with the placement of the insurance, until the_effective date of the
cancellation or expiration of the insuranca. Tne ¢osts of the insurance-may be added 1o Borrower's. total cutstanding bal-
ance or obligation. The costs of the insurancs-may be more thanthe cost of insurance-Borrowsr-may be able 10 obtain
on lts own.

BY-SIGNING BELOW, Borrower accepts and agtues to the terms-and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recerded with it.

00l
/5120 gea

DATE

T 9 ‘ i /./ ¢ g P
Y, l%t?,/-‘ff"kr-*s,.'--_‘\{?'« }*\) Vig 44 "’ift,{f, S/ileve | (Seal)
MELITA ALPHY VELLIAN DATE
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State of ZZ#{?W}
County of _ /L&

This instrument was acknowledged bafore me on MAY 8, 2023 (date} by JOMIN C JOSEPH AND MELITA
ALPHY VELLIAN.

{Seal)

S i JAMES ROOK
ﬂ*‘“ﬁ?ﬂ' y Public OFFICIAL SEAL
i Notary Public - State of llinois
¢ l.‘dy Cornmission Expires Feb 24, 2005

Lender: Union Home Mortgage Corp. R ™

NMLS-ID: 2229

Broker: Lincolnwood Mortgage Sersces, In¢

NMLS ID:- 174133

Loan Originator: Sanju Mathew
NNLS 1D: 1182672
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FIXED INTEREST RATE RIDER

THIS Fixad interest Rate Rider is mada this 8th  day of May, 2023 and s incorporated into and shall ba
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”} to secure Bormower’s Note 1o Union Home Mortgage Corp., a Corporation

{tha™Lerider’) of the same date and covering the Property described in the Security Instrument and located aft

908 WOODLANE OF
WHEELING, IL 60095

Fixed Interast Rate Tid:r COVENANT, In addition to the covenants and agreements made in the Sesurity Instrument,
Borrower and.Lender further coverant and agree that DEFINITION{ D ) of the Security Instrumeni is deleted and
repiaced by the following:

{ D) "Note” meansthe promissory note dated May 8, 2023. -and signed by each Borrowet whiris
legally obligated for the debt under int promissory nots, that is in either {i) paper form, using Borrower’s wtitten pen
and ink signature, or (i} electronic form, sing Borrower's adopled Elecironic Signature in accoerdance with the UETA
or E-SIGN, as applicable. The Note evidencer the legal obligation of each Borrower who signed the Nota to pay Lender
THREE HUNDRED NINETY TWQ THOUSA®S ANDNOQOr *# ## e r s x s akddbbkunpranmxindasiynrs
'FEREEEEEETEEEEREEEAE R E R E R B B L EERN IS t-ﬁ-“**iwlars {U.S‘ $392,n°u.w }plusim&r&statther&t&
of 7,000 %. Each Borrower who signed the Note has promised fo pay this debt in regular monthly payments
and to pay the debt in full not later than June 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms ani covenants contained in this Fixed Inierest Rate Rider.

v C (sl YL et

JONIN € JOSEPH 7 ' DATE-
Py , ) F ‘ - - .; P P ‘,f ------- {.‘;“ fj‘ﬁ;f ;-‘,
s A prog Vedlion T (e

MELITA ALPHY VELLIAN DATE

IL — Fixed interest Rate Rider
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15838-23-51398-IL

Property Address: 908 Woaodland Dr., Wheeling, IL 60090
Parcel 1D: {3-03-303-025-0000

LOT 91 IN HOLLYWOOD RIDGE UNIT 1, BEING A SUBDIVISION OF PARTS OF LOTS 14, 15 AND 16, TAKEN
AS A TRACT, IN OWNERS DIVISION OF BUFFALQ CREEK FARM, BEING A SUBDIVISION OF PART OF
SECTIONS 2, 3, 4, 9 AND 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 21, 1359 AS DOCUMENT
NUMBER 17740363, IN COOK COUNTY, ILLINOIS.

Legal Description with Address 18838-23-51308-IL



