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FHA Case No: 15%:1908486-703  MORTGAGE

MIN: 100856800006172143 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this Jacuisent are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROYEYTY and in Sections 3, 4, 10, 11, 15, 18, 23 and 24. Certain rules
regarding the usage of words used in this documnii are also provided in Section 16.

Parties

(A) "Borrewer"is JAMES A. MORAN, AN UNMARRIED MAN

currently residing at 1544 E 94Th Street, Chicago, lllinois 62519

Borrower is the mortgagor under this Security Instrument.
{B) "Lender"is NETWORK CAPITAL FUNDING CORPORATION, NIALG#11712

Lender isa NEVADA CORPORATION organized 2nd rxisting under the laws of
NEVADA . Lender's addresz is 1395 BRICKELL 2VENUE, 4TH
FLOCR, MIAMI, FLORIDA 33131 .

The term "Lender” includes any successors and assigns of Lender.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation thel 1= acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securit s Inztrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.%). Box
2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

ILLINOIS FHA MORTGAGE - MERS A i
ILMTGZ2N.FHA 01/24/23 » DocMagic
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Gocuments

(D) "Note" means the promissory note dated  March 3, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signaturc in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Berrower who signed the
Note to pay Lender ONE HUNDRED THIRTY-TWOQ THOUSAND TWO HUNDRED SEVENTY-FIVE
AND 00/100 Dollars (U1.S. $ 132,275.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than April 1, 2053 .

(E) "Riders" means ail Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chack box as applicable]:

[ Adjvstabls Rate Rider [] Condominium Rider
] Planned Lnit Development Rider  [X] Other(s) [specify]: Fixed Interest Rate Rider

(F) "Security Instrument” meanz (0’5 document, which is dated March 3, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling appiicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect ol law) as well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” rieans all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominiar: 2:sociation, homeowners association, or similar
organization.

() "Default" means: (i) the failure to pay any Periodic Payment or any other amount sceured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty; cuvenant, obligation, or agreement in
this Security Instrument; (iif) any materially false, misleading, or inaccurate infurmation or statement to Lender
provided by Botrower or any persons or entitics acting at Borrower's directiou ot with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with i~ Loan, as described in Section
8; or (iv) any action or proceeding described in Section 11{e}.

(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction criyinated by check, draft,
or similar paper mstrument, which is initiated through an electronic terminal, telephonic mstrrzient, computer, or
magnetic tape so as to order, instruet, or authorize a financial institution to debit or credit an. accuunt, Such term
includes, but is not Hmited to, point-of-sale transfers, automated teller machine transactions, trancrers iritiated by
telephone or other electronic device capable of communicating with such financial institution, wire f.ausisrs, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applivable.

ILLINOIS FHA MORTGAGE - MERS +DocMagic
ILMTGZ2N.FHA 01/24/23
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: {a) taxes and assessments and other items which can attain priority over this Security
Instrument as a licn or encumbrance on the Property; (b) leaseheld payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums
to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage
Insurance premums.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
under the Note, and all sums due under this Security instrument, plus interest.

{(O) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer; which is an entity that may service the Loan on behalf of the Loan Servicer,

(P} "Misceis.ieous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (ofer *han insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, tl.e Tramerty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation: ur (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Fnsuran e means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" e-ns any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a fiull suestanding Periodic Payment.

(S) "Periodic Payment" means ‘ic vegularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3

(T} "Property" means the property discrived below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) "Rents" means all amounts received by-oi Zue Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Piocedures Act (12 U.S.C. § 2601 et seq.) and its mplementing

rcgulation, Regulation X (12 C.F.R. Part 1024), as they mzy be amended from time to time, or any additional or
suceessor federal legislation or regulation that governs the saric subject matter. When used in this Security Instrument,
"RESPA™ refers to all requirements and restrictions that wouldl 4pply to a "federally related mortgage loan” even if
the Loan does not qualify as a “federally related mortgage loan™ gridct RESPA.

(W) "Secretary" means the Secretary of the United States Departrignc of Housing and Urban Development or his
designee.

(X) "Successor in Interest of Borrower" means any party that has taken tiule & the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securiy Insument.

(Y) "UETA" means the Uniform Electromic Transactions Act, or a similar act e ugnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Plopsity is located, as it may be
amended from time to time, or any applicable additional or successor legislation that gove tns the same subject matter.

ILLINOIS FHA MORTGAGE - MERS ¥ DocMagic
ILMTGZ2N.FHA 01/24/23
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's saccessors and assigns) and fo the successors and assigns of MERS the following
described property located in the
GOUNTY of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.: 25-02-418-039-0000

which currently has the addre:s0of 1544 E 94Th Street
[Street]
Chicago , Minois 60619 ("Property Address");
[City] - [Zip Code]
and Borrower releases and waives all rigivz vader and by virtue of the homestead exerption laws of this State.

TOGETHER. WITH all the improvements cow ot subsequently erected on the property, including replacements
and additions to the improvements on such property, afl pronerty rights, including, without limitation, all caserments,
appurtenances, royalties, mineral rights, oil or gas righ's or profits, water rights, and fixtures now or subscquently
a part of the property. All of the foregoing is referred to ir th's Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title i ne. interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEXS (23 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incbuiing, but not hmited to, the right to foreclose
and sell the Property; and to take any action required of Lender includin 3; dut not limited to, releasing and canceling
this Security Instryment.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGRE!i3 fhat: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfuily has the right to use and
occupy the Property under a leasehold estate; (if) Borrower has the right to mortgage, grint, =nd convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property is unencumbered, alxd'not subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Boitower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property agaiis ail claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variatives and
non-uniform covenants that reflect specific Tllinois state requirerents to constitute a uniform security instrument
covering real property.

ILLINOIS FHA MORTGAGE - MERS S DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower will pay each Periodic
Payment when due. Borrower will also pay late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in U.S. currency. If
any check or other instrument received by Lender as payment under the Note or this Security Instrument s returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits arc msured by a U.S. fedcral agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may accept
or Teturn any Rartial Payments in its sole discretion pursuant to Section 2.

Any o=t or ¢laim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full apaunt of all payments due under the Note and this Security Instrument or performing the covenants
and agreements securad by this Security Instrument.

2. Acceptauce »nd Application of Payments or Proceeds.

(8) Acceptance and Anplication of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Part'a! Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. I<nder may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at winrii time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payme/it within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or refurn thers to Borrower. If not applied carlier, Partial Payments will be credited
against the total amount due under the Losn.ir-calculating the amount dug in conmection with any foreclosure
proceeding, payoff request, loan modification, o1 roipstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under 'his Security Instrument or prejudice to its rights to refuse such
payments in the fture. :

(b) Order of Application of Partial Payments ana Irsicdic Payments, Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shali e applied in the follewing order of priority:

First, to the Mortgage Insurance premiums to be paid by Luider to the Secretary or the monthly charge by the
Secretary nstead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, lcaschold payments or g ~und rents, and fire, flood and other bazard
insurance premiums, as required; i

Third, to interest due under the Note;

Fourth, to smortization of the principal of the Note; and,

Fifth, to latc charges due wnder the Note.

(€) Volmtary Prepayments, Voluntary prepayments will be applied as describer. in‘the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance procseds, or Miscellaneous
Proceeds to principal due wader the Note will not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borrower must p-iy th Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provice for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

iLLINOIS FHA MORTGAGE - MERS % DocMagic
ILMTGZ2ZN.FHA 01/24/23
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(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time peried as Lender may require.
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to bc a covenant and
agreement of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 13; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrrw Ttems, and in such amounts, that are then required under this Section 3.

(¢} Amwat of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect an< hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA, Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds wili be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply tiie Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for; f}iolding and applying the Funds; (ii) annuatly analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Zender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender wad Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to ay Borrower any interest or ¢arnings on the Funds. Lender will give
to Borrower, without charge, an annual avsounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency »? Punds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrowei fo. sach surplus, If Borrower's Pericdic Payment is delinquent by
more than 30 days, Lender may retain the surplus in t'ie escrow account for the payment of the Escrow Jtems, If there
is a shortage or deficiency of Funds held in escrow, Lerder vill notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency iiaccordance with RESPA.

Upon payment in full of all sums secured by this Sccouty Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Furds held by Lender.

4, Charges; Liens. Borrower must pay (a) a1l taxes, agsessmedts, charges, fines, and impositions atiributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Association Dues ‘Fecs, and Assessments, if any. 1f any
of these items are Escrow Itcms, Borrower will pay them in the manner provided in Section 3.

Borrower must prompily discharge any lien that has priority or may attain prissity over this Sccurity Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sccured by e Yien in 2 manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) conie its tne lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determinss. in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only un’al such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender fuat suturdinates the
lien to this Sccurity Instrument (collectively, the "Required Actions"). If Lender determines that amy part of the
Property is subject to a licn that has priority or may atlain priority over this Security Instrument and B3¢ crower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying e lien.
Within 10 days after the date on which that notice is given, Borrewer must satisty the lien or take one or more of the
Required Actions.

ILLINOIS FHA MORTGAGE - MERS ¥ DocMagic
ILMTGZ2N.FHA 01/24/23
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5. Property Insurance.

(a) Imsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Hmited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintzin the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding senterces can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required msurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase an particular type or amoumt of coverage and may select the provider of such msurance in its sole
discretion. Befure nurchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Projerty. against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but ust sxceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage <o obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbur:ed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bea: imscrest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender t7 Borrower requesting payment.

(¢) Insurance Policies, All insurance zalicies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such paliGios; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an additional lose z37¢e. Lender will have the right to hold the policies and renewal
certificates, Tf Lender requires, Borrower will promytly give to Lender proof of paid premiums and renewal notices.
If Berrower obtaing any form of insurance coverage, not othe: wise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortoags clause and must name Lender as mortgagee and/or
as an additional loss payee. '

(dy Proof of Loss; Application of Proceeds, In the ever ol lnss, Borrower must give prompt notice to the
insurance carrier and Lender. Eender may make proof of loss if nétinade promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was required by Ler 2ax, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be economical'y feosible and determines that Lender's
security will not be lessened by such restoration or repair.

1fthe Property is to be repaired or restored, Lender will disburse from the ins/nav.ce proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applirable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insuran :e proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Progerty, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection mwust Ut undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms'ol the repair
agreement, and whether Borrower is in Defeult on the Loan, Lender may make such disbursements direciy to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds nnless Lender and Borrower agree in writing or

ILLINOIS FHA MORTGAGE - MERS % DocMagic
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Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be sconomically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

(¢} Imsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim ard related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given, In cither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrawer's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance poiicies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files; nesotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender svithout the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds cither to rénai. or restore the Property (as provided in Section 5{d)) or to pay amounts unpaid under the Note
or this Security Instruroeis.. whether or not then due.

6. Occupancy. Boower must occupy, establish, and nse the Property as Borrower's principal residenice within
60 days after the execution o’ tiis Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one yeur after the date of eccupancy, unless: (1) Lender otherwise agrees in writing,
which consent will not be unreasouabiy withheld; (2) Lender determines that this requirements shall cause nndue
hardship for the Borrower; or (3) extenwiang circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Propirty to deteriorate, or commit waste on the Property. Borrower must
maintain the Property in order to prevent the Propesty from deteriorating or decreasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that 1 epair ot restoration is not economically feasible, Borrower will
promptly repair the Property if damaged to avoid further det rioration or damage.

If insurance or condemnation proceeds are paid o Lerden in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoiirg the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairsuni 1zstoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender ziay make such disbursements directly to
Borrower, to the person Tepairing or restoring the Property, or payabll joiatly to both. If the insyrance or
condemnation proceeds are not sufficient to repair or restore the Property, besrorver remains obligated to complete
such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrurent, first to any delinquent
amounts, and then to payment of principal, Any application of the proceeds to the princiyal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. If Lender has-zéaionable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prier te such an intgrior inspection specifying such teasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application prr.cess,
Berrower or any persons or entities acting at Borrower's direction or with Borrowet's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income or
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assets, understating or failing to provide documentation of Borrower's debt obligations and Tabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest, If: (1) Borrower fails to perform the covenants and agrecments contained
in this Security Instrument; (if) thereis a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemmation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or tepairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority cver this Sccurity Instrument; (II) appearing in court; and
(II) paying: #A) reasonable atforneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred fo! tee purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its svcured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and intetior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors’ani windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and'nsving utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not Tequired to do.40/and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions autho ized under this Section 9.

(b) Avoiding Foreclosure; Piitigating Losses. If Borrower is in Default, Lender may work with Borrower io
avoid foreclosure and/or mitigate Leiidar's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to cvaluate Borrower for available alternatives to foreclosure, including,
but mot limited to, obtaining credit repasts,-fitle reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrows: suthorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lende: pud recovered from Borrower as described below in Section %),
unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amount. dislursed by Lender under this Section § will become
additional debt of Borrower secured by this Security Instiurert. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with suck interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms, If this Sccurity Instrument is on a liaseirold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leaschold estate 922 interests conveyed, or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Linder, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing,

14, Assignment of Rents.

(2) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents arc payable. Borrower authorizes Lender to collect thie Ronts, and agrees
that each Tenant will pay the Renis to Lender. However, Borrower will receive the Rents until () Lerder has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant fuat'ths Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security
only.

(b} Notice of Default, To the extent permitted by Applicable Law, if Lender gives notice of Detault to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entitled to collect and receive all of the
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Rents; (i) Borrower agrees to instruct sach Tenant that Tenant is to pay all Rents duc and unpaid to Lender npon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limitcd to, reasonable attorneys' fees and costs, receiver's fecs,
premiums on teceiver's bonds, repair and maintenance costs, insurance prefivuins, taxXes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Propexty and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to J:2nder secured by this Security Instrument pursuant to Section 9.

(d) Em:i*ution on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the am= when the Rents become due, except for security or similar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and aprees that Borrower has
not signed any prior zssignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will nct perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Control and Maiut=ance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, i< not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Boriower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Dyranit, subject to Applicable Law.

(z) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 15 Aoes not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate when all the stun s secired by this Security Instrument are paid in full.

11. Assigpnment and Application of Miscelianeo1's Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrowes is unconditionally assigning the right to receive all
Miscellanzous Proceeds to Lender and agrees that such amous will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damuge wc Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Troperty, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessen <! Uy such restoration or repair. During such
vepair and restoration period, Lender will have the right to hold such Misce'iancpus Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed.to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairirg the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspeetior: myst be undertaken promptly.
Lender may pay for the repairs and restoration in a single disburscment or ina series of prgréss payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repait aweement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borriwey, to the person
repairing of restoring the Property, or payable jointly to both. Unless Lender and Borrower agre w1 writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be rryuired to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration ox rapeir not to
be cconomically feasible or Lender's security would be lessened by such restoration or repair, the Miscrtianecus
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applicd
in Section 2(b).
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(¢} Application of Miscellaneons Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propetty, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Partial Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwisc agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums sccured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
to Borrower,

In the evar.t of a Partial Devaluation where the fair market vaiue of the Property immediately before the Partial
Devaluation is iess than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous P1aczes will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, uniess Butromves and Lender otherwise agree in writing.

(d) Settlement oi (la*ms. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Sectirify sstrument, whether or not then dug, or to restoration or repair of the Property, if
Borrower (i) abandons the Projcity, or (if) fails to respond to Lender within 30 days after the date Lender nofifies
Borrower that the Opposing Party fas dcfined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Sorrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaieou; Proceeds.

(¢) Procceding Affecting Lender's Infzrest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, a4, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest ix the Property or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occu red, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lencer's judgment, precludes forfeiture of the Property or other
material impairment of Lender’s inferest in the Property ¢ 1ights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any awaer? or claim for damages that are attributable to the
impairment of Lender's intcrest in the Property, which proceeds «i'l be paid to Lender. All Miscellaneous Proceeds
that are not applied to Testoration or repair of the Property will be‘arypiied m the order that Partial Payments are
applied in Section 2(b).

12, Borrower Not Released; Forbearance by Lender Not 2 Waiver  tJorzower or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument ¥ Leader extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. ¥ender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refise o ~xtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reacon of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, eratic:, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or prenlale the exercise
of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obliZatons and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this e urity
Instrument but does not sign the Note: (2) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs

ILLINOIS FHA MORTGAGE - MERS '::{DUCMEQIC
ILMTGZ2N.FHA 01/24/23
Paga 11 of 18



2313908166 Page: 13 of 21

UNOFFICIAL COPY

this Security Inscrument to assign any Miscellancous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without 'such Borrower's consent and without affecting such
Borrower's obligations under this Sccurity Instrument,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurnes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will cbtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Sccurity Instrument unless Lender agrees to such release in writing.

14. Loan Charges.

(a) Flood Determination Fees. Lender may requirc Borrower to pay cither (A) a pne-time charge for flood zone
determination, certification, and tracking services, ot (B) a cme-time charge for flood zone determination and
certification syrvices and subscquent charges each time remappings or similar changes occur that reasonably might
affect such deier mination or certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Eriergency Management Agency, Or any successor agency, at amy time during the Loan term, in
comnegtion with vnyr finod zone determinations.

(b) Default L heroes. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in comnection v.ith Borrower's Default to protect Eender's interest in the Property and rights under this
Security Instrument, including. /i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mmitigation fees; and (712} other related fees.

{¢) Permissibility of Fees. inregard to any other fees, the absence of express authority in this Security
Tnstrument to charge a specific fee 1o Porrower should not be construed as a prohibition on the charging of such fee.
Lender may collect foes and charges autliorizad by the Sccretary. Lender may not charge fees that are expressly
prohibited by this Sccurity Instrument or vy Azplicable Law.

(d) Savings Clause. If Applicable Law s2is maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to beroliected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the aaount necessary to reduce the charge to the permitted limit, and
(i) any sums already collected from Borrower which exciedec permitted limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principai omved under the Note or by making a direct payment o
Borrower, Ifa refund reduces principal, the reduction will be iéried as a partial prepayment. To the extent permitted
by Applicable Law, Borrower's acceptance of any such refund iars by direct payment to Borrower will constitute
a waiver of any right of action Borrower might have arising out of surls pvercharge.

15. Notices; Borrower's Physical Address. All notices given by 2eirower or Lender in connection with this
Security Instrument must be in wnting,

(2) Notices to Borrower, Unless Applicable Law requires a different Laethed, any written notice to Borrower
in connection with this Security Instryment will be deemed to have been given 1o 20 Tower when (i} mailed by first
class mail, or (if) actually delivered to Borrower's Notice Address (as defined in Sectira 1%¢) below) if sent by means
other than first class mail or Electronic Commurication (as defined in Section 15(b) below). Notice to any one
Borrower will constitute notice to alt Borrowers unless Applicable Law expressly requires vtaerwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, tie Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicaile/Lsw, Lender
may provide notice to Borrower by e-mail or other electromic communication ("Electronic Communication") if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail ¢t other
clectronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to Teceive notices by first
class mail or by other non-Electronic Communication instead of by Elecironic Communication; and {(iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
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with this Security Instrument will be deemed to have been given to Borrower when sent untless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commurication is not
delivered, Lender will resend such commumication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Not:ces to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's add,ess stated in this Security Instrument unless Lender has designated another address (inchiding an
Electronic Addics=} by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given «o-Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Apniicshle Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(€) Rorrower's Physica’ Address. Inaddition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

16. Governing Law; Severability; Rui>s of Construction, This Scourity Instrument is governed by federal
law and the law of the State of Mlinois. Alrizhts and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applic=bls-Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict wall et affect other provisions of this Security Instrument or the Note
that can be given cffect without the conflicting provition, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. /.pplicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but sucigtience should not be construed as a prohibition against
agreement by contract. Any action required under this Securniy Justrument to be made i accordance with Applicable
Law is to be made in accordance with the Applicable Law in etfuctaithe time the action is undertaken.

As used in this Security Instryment: () words in the singular v/l 1rean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take /iy action; (c) any reference to "Section” in
this document refers to Sections contained in this Security Instrument ynless othorwise noted, and (d) the headings
and captions are inserted for convenience of reference and do not define, limm, or Aescribe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

17. Borrower's Copy. One Borrower will be given one copy of the Note and of s Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 18 only,
"Interest in the Property" means any legal or beneficial interest in the Property, including; b not limited to, those
beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract, ¢ esorow agreement,
the intent of which is the transfer of title by Borrower 10 a purchaser at a foture date.

Tf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrovrer i3 not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writtin sonsent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, Leade: will
not exercise this opticn if such exercise is prohibited by Applicable Law.
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If Lender cxercises this option, Lender will give Borrower notice of acceleration, The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, £ Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (2) reasonable attorneys' fees and costs; {b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to reinstatement of a mortgage, However, Lender is not required to reinstate ift (i)
Lender has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will preclude foreclosure on
different grounds in the future, or (ifi) reinstaternent will adversely affoct the priority of the lien created by this
Security Inst-ument. This right to reinstate will not apply in the case of acceleration under Section 18.

To réustute the Loan, Borrower must satisfy all of the following conditions: (a) pay Lender all sums that then
would be dus unoer this Security Instrument and the Note as if no acceleration had occurred; (b) cure any Default of
any other coverants ot agreements under this Security Instrument or the Note; () pay all the expenses incurred in
enforcing this Secucity Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection s valuation fees; and (ii) other fees incurred fo protect Lender's interest in the Property
and/or rights under this Secru1ty Instrument or the Note; and (d) take such action as Lender may reasonably require
to assure that Lender's inferssiin the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the rurs secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borzuv/er pay such reinstatement sums and expenses in one or more of the following
forms, as sclected by Lender: (aa) cash:/'(bb) money order; (cc) certified check, bank check, treasurer's check, or
cashier's check, provided any such checkis drewn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; oz (dd) Eleet pzic Fund Transfer. Upon Borrower's reinstatement of the Loan, this
Security Instrument and obligations secured by thingecurity Instrument will remain fully effective as if no acceleration
had occurred.

20. Sale of Note. The Note or a partial interest in ‘ne Note, together with this Security Instrument, may be sold
or otherwise fransferred one or more times. Upon such a sal<or other transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's sticcessurs and assigns.

21. Loan Servicer. Lender may take any action permitted znger this Security Instrument through the Loan
Servicer or another authonized representative, such as a sub-servicur /dorrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authonty % take any such action.

The Loan Servicer may change one or more times during the term of the Nute. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer has the right and authority to:-{a} collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform (my7 other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, aud Applicable Law on hehalf of
Lender, If there is a change of the Loan Servicer, Borrower will be given written notice ¢ f the.change which will state
the name and address of the new Loan Servicer, the address to which payments should bz made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer ¢t se1vicing,

22. Notice of Grievance. Until Borrower or Lender has notified the other party (in accoudapne with Section
15) of an alleped breach and afforded the other party a reasonable period after the giving of suck/nrdice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (eitier as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Seourity
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must clapse before certain action can be {aken, that time
period will be deemed to be rezsonable for purposes of this Section 22. The notice of Default given to Borrower
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pursuant to Section 26(z) and the notice of acceleration given to Borrower pursuant to Section 18 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 22,

23. Hazardous Subsiances.

(a) Definitions, As used in this Section 23: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to bealth, safety, or environmental protection; (ii) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances; gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (ifi) "Environmental Cleanup" includes any response action, remedial action, or removal action,
asdefined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
t0, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Proper.y. Porrower will not do, nor allow anyone clse to do, anything affecting the Property that: (i) violates
Environmenta! Lawv; (ii) creates zn Environmental Condition; or (jii) due to the presence, use, or release of a
Hazardous Subsiarie; creates a condition that adversely affects or could adversely affect the valug of the Property.
The preceding tw zeriiences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances ‘ha. sre generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, bat st limited to, hazardous substances in consumer products).

{c} Notices; Remedial ‘“caons. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsnit, or other 4ction by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substanse or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but /ot [imited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iif) any eopZition caused by the presence, use, ot release of a Hazardous Substance
that adversely affects the value of the Property.i# Dorrower learns, or is notified by any governmental or regnlatory
authority or any private party, that any removalor other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will prompily take ail necessary remedial actions in aceordance with Environmental
Law. Nothing in this Security Instrument will create anr obligation on Lender for an Environmental Cleanup.

24, Electronic Note Signed with Borrower's Elecureiac Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents iv Zender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signaiurs adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with' Borrower's writtca pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the clectromc Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrowe! promised to pay the debt evidenced by
the electronic Note in accordance with its terms; and (d) signed the electrezic/Note with Borrower’s Electronic
Signature with the intent and understanding that by doing so, Borrower promise( i~ pay the debt evidenced by the
electronic Note in accordance with its terms.

25. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage 'nsurance reimburses Lender
{or any entity that purchases the Note) for certain losscs it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contrict of msurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement betwesn 'L tader and the
Secretary, unless explicitly anthorized to do so by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS T DocMagic
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.,

(a) Notice of Defanlt. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Defauit will not be sent when Lender exercises its right under Secfion
18 uniess Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure o cure the Default on or before the date specified in the notice may result in acceleration
of the sums secnred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
notice, Lende:may require immediate payment in full of all sums secured by this Security Instrument without further
demand ard w2y foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect ail
expenses incur.ed. in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees ar.d Zouts; (ii) property inspection and vatuation fees; and (iii} other fees incurred to protect Lender's
interest in the Propests’ sndfor rights under this Security Tnstrument,

27. Release. Upon poyment of all sums secured by this Security Instrument, Lender will release this Securtty
Instrument, Borrower wiil r«y any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Securitv/“istrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urler Anulicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowe s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Boirover's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases wiey ot pay any claumn that Borrower makes or any claim that is made
apainst Borrower in connection with the collatercls Porrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowrer has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for ne ccllateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender jnay impose in connection with the placernent of the
insurance, until the effective date of the cancellation or expirausn of the insurance, The costs of the insurance may
be added to Borrower's total outstandmg balance or obligation. Taecosts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT ULANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it,

/ M%?Z W e (Seal)

mes A Mbran -Rorrower
4
,f
{ QDRA«DWL\BQA’ MQ«@@:’M
Witness Witness
ILLINOIS FHA MORTGAGE - MERS s DocMagic
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{Space Below This Line Far Acknowladgmant}

State of  _ILLINOIS )
R
County of _Gook )

I M@S&“@\ \f\:\dﬁl( M@(‘:)C)@ . \\SOJ@LR“\ PUH\ C  cortify that

(here give name of officer and his official title)

James A Moran

(name of grantor and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me 1o ke the same person whose name is {(or arc) subscribed to the foregoing instrument,
appeared before me this day.in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth,

Dated: 2w D= &Y 7
7%93%}&1 el V{M@wj\

| (Signature of officer)

Officiel Seal
Natosha West-Mason
Notary Publle, State of llinois
My Commission Expires 00/23/2025
Commisston ¥937383

(Seal)

Loan Qriginator: Ross Wilson, NMLSR ID 2368035 .
Lgan riginator C?rganization: Network (E)aplta unding Corporation, NMLSR ID 11712
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Loan Number: 02221100320807
Date: March 3, 2023

Property Address: 1544 E 94Th Street
Chicago, lllinois 60619

EXHIBIT "A"

LEGAL DESCRIPTION
LOTS 30 AND 31 IM FLOCK 8 IN CALUMET AND CHICAGO CANAL AND DOCK'S

COMPANY'S SUBDIVISION.OF THAT PART LYING EAST AND NORTH OF RAILRCAD OF
THE SOUTHEAST 1/4 OF SLCTION 2, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIAPL MERIDIAN, IN-COOK COUNTY, ILLINQIS. SITUATE IN THE COUNTY OF
COOK, STATE OF ILLINOIS.

A.P.N. #: 25-02-418-039-0000

#DocMagic
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Loan Number: 02221100320807
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 138-1908486-703
Date: March 3, 2023
Lender: NETWORK CAPITAL FUNDING CORPORATION, NMLS#11712

Borrower: James A Moran

THAS FIXED INTEREST RATE RIDER is made this ~ 3rd day of March, 2023
and is incoporated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument™) of 'the same date given by the undersigned (the "Borrower") to secure Botrower's note (the
"Note") of evep ua'e herewith, to NETWORK CAPITAL FUNDING CORPORATION,
NMLS#117412 (the "Lender"), covering the Property
described in the Securrty Instrument and located at;

1544 £ 94Th Street, Chicago, llinois 60619
{Property Address]

ADDITIONAL COVENANTS. Zn sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Notwithstanding anything to the contrary set forth in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUNDRED THIRTY-TWO THOUSAND TWO
HUNDRED SEVENTY-FIVE AND 00/10 Dollars (U.8. $ 132,275.00 )
at the rate of 8.000 %. g

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in fhis Fixed
Interest Rate Rider.

%ﬁ@w’a / %%?M (Seal)

%n"ies A 'Mora/ﬂ/ -Borrower
4 /

4

ILLINGIS FHA FIXED INTEREST RATE RIDER ;
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