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Mortgage

Definitions. Words used in multiple suetions of this document are defined below and other words are
defined under the caption TRANSFER OF R4%%S IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding the-usage of words used in this document are also provided
in Section 17.

Parties

{A) “Borrower" is Robert F. Dreveny III and Merrillar Kiazie, as joint tenants, currently residing
at 2018 & Peoria St, Chicago, IL, 60608-3181. Borrower s the mortgagor under this Security
Instrument.

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a national oank organized and existing
under the laws of the United States of America. Lender's address is 2 50% Westfield Dr, Floor
1-2, Elgin, IL 60124. Lender is the mortgagee under this Security Instrino2nt. The term "Lender"
mncludes any successors and assigns of Lender.

Docuements

(C) "Note” means the promissory note dated May 12, 2023, and signed by each Berrower who

is legally obligated for the debt umder that promissory note, that is in either (i) paper oo, %sing
Borrower's written pen and ink signature, or (i1) electronic form, using Borrower's adoptad
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidenc=g
the legal obligation of each Borrower who signed the Note to pay Lender Five hundred fourtesn
thousand two hundred fifty and 00/100 Dollars (U.S. $514,250.00) plus interest, Each Borower
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than June 1, 2053,

104E28290 4.P. Morgan 200028178
ILLINOES-Sinffe Famlhy-Fannbe Mae'Freodie Mag UNIFCRM ENSTRUMENT Form 3014 07201
‘Woers Klawer Financlat Services, tnc, 12022
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(D) “Riders” means all Riders to this Security Instrumnent that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

® Adjustable Rate Rider O Condominium Rider 1 Other(s) [specify]
O 1-4 Family Rider (0 Planned Unit Development Rider
(1 Second Home Rider (0 VA Rider

(E} “Security Instrument” means this document, which is dated May 12, 2023, together with all
Riders to this document.

AdditionzZ Deflnitions

{F) “Applicraie Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, at.d «dministrative rules and orders (that have the effect of law) as well as all applicable
final, non-appeziable iudicial opinions.

(G) “Community Associasion Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are ‘mposed on Borrower or the Property by a condominium association,
homeowners association, or siuilar organization.

(B} “Defauit” means: (i) the fai’are tn pay any Periodic Payment or any other amount secured

by this Security Instrument on the date i: is due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement in'ihig Security Instrument; (iif) any materially false,
misleading, or inaccurate information or satemeant to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or vtk Borrower's knowledge or consent, or failure to
provide Lender with material information in conpzciion with the Loan, as described in Section §; or
(iv) any action or proceeding described in Section 12(e).

(1) “Electronic Fund Transfer” means any transfer or rads, other than a transaction originated

by check, draft, or similar paper instrament, which is inteied through an ¢lectronic terminal,
telephonic instrument, computer, or magnetic tape 8o as to urder, instruct, or authorize a financial
institution to debit or credit an acconnt. Such term includes, Wis not limited to, point-of-sale
transfers, antomated teller machine transactions, transfers initiated oy tolephone or other electronic
device capable of communicating with such financial institution, wire *¢ansfers, and automated
clearinghouse transfers.

(1) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable,

{K) “E-SIGN" means the Elecfronic Signatures in Global and National Commerce Act (15 US.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or svicassor
legislation that governs the same subject matter.

(L) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority ¢ve:
this Security Insbrument as a lien or encumbrance on the Property; (if) leasehold payments or
ground rents on the Property, if any; (1if) premiums for any and al! insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, er any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

1100686293 JP. Moegan 036179
ILLINGIS-Single Famiy-Eann MasFraddio Mac UNIFORM INSTRUMENT Famm 3014 QF2021
Welkars Kluwer Fiaantitl Services, |me, o92023
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(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

(NY “Loan Servicer”” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
ot behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5} for: (i} damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations
of, or omissioms 3s to, the value and/or condition of the Property.

(P} “Mortgage [ns:.rance” means insurance protecting Lender against the nonpayment of, or
Default on, the Loan,

(Q) “Partial Payment " 'm:ans any payment by Borrower, other than a voluntary prepayment
permitted under the Note, which is less than a full outstanding Pericdic Payment.

(R) “Periodic Payment” means ine regularly scheduled amount due for (i) principal and interest
under the Note, plus (if) any amour s wnder Section 3.

(8) "Froperty” means the property deccrioed below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) “Rents” means all amounts received by or dus Rorrower in connection with the lease, use, and/
or occupancy of the Property by a party other thun Borrower.

{U} “RESPA" means the Real Estate Settlement Provcdures Act {12 U1.8.C. § 2601 et seq.) and

its implementing regulation, Regulation X (12 C.ER. Pu1.1024), as they may be amended from
time to time, or any additional or successor federal legislation or regulation that governs the same
subject matter. When used in this Security Instrurnent, "RESP/" refers to all requirements and
restrictions that would apply to a "federally related mortgage loan” even if the Loan does not
qualify as a "federally related mortgage loan” under RESPA,

(V) “Successor in Interest of Borrower” means any party that has taken tr¥ie to the Property,
whether or not that party has assumed Borrower's obligations under the Noie and/or this Security
Instrument.

(W) "UETA " means the Uniform Electronic Trarsactions Act, or a similar act recogniz ng the
validity of electronic information, records, and signatures, as enacted by the jurisdictior 10 wwhich
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that govems the same subject mattet,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

See Attached Schedule A

105686293 4P, Morgan 2000261719
ILLINOIS-Bingls Family-Fannie Mae/Fraddia Mac LNIFORM INSTRUMENT Farm 014 0712021
Weliers Klewer Fnenelal Services. ing, Qr2u2d
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Parcel ID Number(s): 17-34-121-023-0000

which currently has the address of 3421 8 Prainie Ave, Chicago, lllinois 6(616-3621 (“Property
Address™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
without limitation, all easements, appurienances, royalties, mineral rights, oil er gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregoing is referred to
in this Secunity Tostrument as the "Property."”

BORROWER RETRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesces be Property conveyed in this Security Instrument in fee simple or lawfully

has the right to nse 2nd occupy the Property under a leasehold estats; (ii) Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leaseheld interest in the Property; and (ili) the
Property is unencumberew, 2ad not subject to any other ownership interest in the Property, except for
encumbrances and ownershir fierests of record. Borrower warrants generally the title to the Property
and covenants and agrees to defead the title to the Property against all claims and demands, subject to
any encumbrances and ownership rerests of record as of Loan cloging.

THIS SECURITY INSTRUMENT combineg uniform covenants for national use with limited variations
and non-uniform covenants that reflect spicitic Illinois state requirements to constitute a uniform
security instrument covering real property.

Uniform Covenants. Borrower and Lender covenraiand agree as follows:

1. Payment of Principal, Interest, Escrow ltems Frepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment wher dve, Borrower will also pay any
prepayiment charges and late charges due under the Note, and an other ameunts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.5. currency. If any check or other instrument received by Lenderas payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may requaire that any or all subsequent
payments due under the Note and this Security Instrument be made in e or more of the following
forms, as selected by Lender: (2) cash; (b) money order; (¢) centified check, tank check, freasurer’s
check, or cashier’s check, provided any such check is drawn upon an institutior whose depesits are
insured by a U.S, federal agency, instrumentality, or entity; or {d} Electronic Fur.d Tiznsfer.

Payments are deemed received by Lender when received at the location designated in the [Tote or

at such other location ag may be designated by Lender in accordance with the notice provisiwas in

Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant o Section
"2

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Secutity [hstrument.

2, Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not

1108586293 4B Mergan HOOIE1TE
ILLINGIS-Sing e Famdy-Fanria MaaFredie Masc INIFORM INSTRUMENT Foum 3014 02021
Waolters Klywer Financigl Sarvices, Ins, 0fr2003
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obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments
are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold

such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this
Security Instrurment or prejudice to its rights to refiise such payments in the future.

(b) Oxder of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the'order in which it became due, beginning with the oldest cutstanding Periodic Payment,
as follows: first to-inicrest and then to principal due under the Note, and finally to Escrow Items. If

all outstanding Peitocis Fayments then due are paid in full, any payment amounts remaining may be
applied to late charges and iv.any amounts then due under this Security Instrument. If all sums then
due under the Note and thic Ssenrity Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole wiscretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrowsr in the amount of one or more Perlodic Payments and the
amount of any late charge due for 2 deliuouent Periodic Payment, the payment may be applied to the
delinguent payment and the late charge.

When applying payments, Lender will apply sucli payments in accordance with Applicable Law.
(¢) Voluntary Prepayments. Voluntary prepaymenis wiil be applied as described in the Note.

(d) Ne Change to Payment Schedule. Any application oo payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note witl rui extend or postpone the due date, or
change the amount, of the Periodic Payments,

3. Funds for Escrow Hems,

(a)} Escrow Requirement; Escrow Items. Except as provided by Appiiceble Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, unti] the IWo'¢ is paid in full, 2 sum

of money to provide for payment of amounts due for all Escrow Items (the “#vis ). The amount of
the Funds required to be paid each month may change during the term of the Loan. Zorrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tenis na'cs

Lender waives this obligation in writing. Lender may waive this obligation for any Escrow Tem

at any time. In the event of such waiver, Borrower must pay directly, when and where payabie  the
amounts due for any Escrow Items subject to the waiver. If Lender has waived the requirement te vy
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those iterns within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender

1108686283 J.P. Margan ABQ0AB1Ta
ILLINOHG-Singie FamibeFapnle Mae/Frecdie Mac UNIFORM INSTRUMENT Form 3014 4172021
Woltera Fluwar Financial ervices, ke, Lialrap<]
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may exetcise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems
at any time by giving 2 notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required under this
Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds wili 02 held in an institution whose deposgits are insured by a U.S. federal agency,
instrumentality, o- entity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Iicine Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than
the time specified undes RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (i) annually anaiyzuaic the escrow account; or (iii) verifying the Escrow Items, unless Lender
pays Borrower interest on ae Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agre= in writing or Applicable Law requires interest to be paid on the
Fundz, Lender will not be required i pay Borrower any interest or eamnings on the Funds, Lender will
give to Borrower, without charge, an aruual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Tonds, In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will aceouiitio,Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lec der may retain the surplus in the escrow account for
the payment of the Escrow Items. If there is a shortage-ar deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lendsr the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security list/ament, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any furrds held by Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, chzges, fines, and impositions
attributable to the Property which have priorify or may attain priority sver Hiis Security Instrament,
(b) leasehold payments or ground rents on the Property, if any, and (¢) Corinunity Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow [tems, Bortuy et will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority ¢ ver this Security
Instrament unless Borrower: {aa} agrees in writing to the payment of the obligation securec. by the lien
in 2 manner acceptable to Lender, but only 0 long as Borrower is performing under sucn pzrvoment,
{bb) contests the lien in good faith by, or defends against enforcement of the lien in, legal prosesdings
which Lender determines, in its sele discretion, operate to prevent the enforcement of the lien whiic
those proceedings are pending, but only until such proceedings are concluded; or (oc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Reguired Actions ). If Lender determines that any part of the Property
is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower 4 notice
identifying the lien. Within 10 days after the date on which that notice is given, Borcower must satisfy
the lien or take one or more of the Required Actions.

108636203 JLP. Momgan 2038179
ILLINQESSingte Family-Fannk MaeFreddie Mac UNIFQRM INSTRUMENT Farm 3014 9772021
Wolkars Kluwsr Financial Sarvices, Inc. ¢1rmz
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5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, windg, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requirgs, What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimurn eoverage required by Applicable Law. Borrower may choose the insurance
catrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not be exercised unreasonably.

(b) Failure to aintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintaip-ai:y of the required insurance coverages described above, Lender may obtain
insurance coverage, i Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under rc cbligation to advance premivms for, or to saek to reinstate, any prior lapsed
coverage obtained by Borovrer. Lender is under no obligation to purchase any particular type or
amount of coverage and miy select the provider of such insurance in its sole digcretion. Before
purchasing such coverage, Lender-will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lendes, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, apainst any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5{a). Borrower acknowledgas ‘nat the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Porcower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating 3orrower's insurance policy or with placing new
insurance under this Section 5 will become additionat debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Nuietute from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Do:rower requesting payment,

(¢) Insurance Policies. All insurance policies required by Lendorand renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (ii) mast include a standard mortgage
clavse; and (iii) must name Lender as mortgagee and/or as an agditionsiioss payee, Lender will have
the right to hold the policies and renewal certificates. If Lender requires, Bamrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrower obtains a1y form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, tae Property, such policy
must include a standard mortgage clzuse and must name Lender as mortgagee andfor a8 an additional
loss payee.

{d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give proript notice
te the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Fumrower.
Any insurance preceeds, whether or not the underlying insurance was required by Lender, will

be applied to restoration or repair of the Property, if Lender deems the restoration or repair to Le
economically feasible and determines that Lender's security will not be lessened by such restorahen or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such Insurance proceeds until Lender has had an oppertunity to inspect such Property to

1118866293 J.P. Morgan A003897B
ILLINQIS-Fingle Family-Fanrie Mas/Fredda Ma: UNIFORM INSTRUMENT Fomm 3014 07/2021
Wiltars Kluwer Financial Servioes, Inc, 0112623
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ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements} provided that such inspection must be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earmings on
such insurance proceeds unless Lender and Borrower agree tn writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance sroceeds and will be the sole obligation of Borrower.

If Lendet deeins the restoration or repair not fo be economically feasible or Lender's security wouid
be lessened by sicl: restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security iz .:.*" ament, whether or not then due, with the excess, if any, pa.ul to Borrower. Such
insurance proceeds wi'' be applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlemendts; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settl - any available insurance claim and related matters. If Borrower does
not respond within 30 days to a uovice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate 2ud settle the claim. The 30-day period will begin when the notice
1s given. In either event, or if Lender cequires the Propersy under Scction 26 or otherwise, Borrowsr
is unconditionally assigning to Lender (i) Sarrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under tuc Mute and thiz Security Instroment, and (i) any other

of Borrower's rights (other than the right to auy -efund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, to-she extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, or setiles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lionder without the need 1o include Borrower as
an additional loss payee. Lender may use the insurance proczeds either to repair or restore the Property
(as provided in Section 5{d}} or to pay amounts unpaid under th.e Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Propety ¢s Borrower’s principal
residence within 60 days after the execution of this Security Instrument a7d must continve to occupy
the Property as Borrower’s principal residence for at least one year after tac Jate of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably ‘witaheld, or unless
extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Somower
will not destroy, damage, or impair the Property, allow the Property to deferiorate, or carup’t waste

on the Property. Whethar or not Botrower is residing in the Propetty, Borrower must maiitzio the
Property in order to prevent the Property from deteriorating or decreasing in value due to its' condition,
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically teqsivle,
Bomrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemmation proceeds are paid to Lender in cornection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
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Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicatlon. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender (or failed to provide Lender with material information) in connection with the Loan,
including, trav et limited to, overstating Borrower's income or assets, understafing or failing to
provide decumeiiation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower's
oceupancy or inténd 24 occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security
Instrument.

(a) Protection of Lender’s Y2ierest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instruriert: fii) there is a legal proceeding or government order that uight
significantly affect Lender's interestin the Property and/or rights under this Security Instrument (such
as a proceeding in bankaruptey, probate for condemnation or forfeiture, for enforcement of a lien that
hag priority or may attain priority over tiug decurity Instrument, or to enforee laws or regulations); or
(ii1) Lender reasonably believes that Borrowe: niss abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate w protect Lender's interest in the Property and/or rights
under this Security Instrument, inclnding protecting sad/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's activns may include, but are not limited to: (I} paying
any sums secured by a lien that has priority or may attaln r.riority over this Security Instrument; (II)
appearing in court; and (III} paying: (A) reasonable attornivs’ faes and costs; (B} property inspection
and valuation fees; and (C) other fees incurred for the purpose e nrotecting Lender's interest in the
Property and/or rights under this Security Instrutent, including ats secured position in 2 bankruptey
proceeding. Securing the Property includes, but is not limited to, exterizi-and interior inspections of
the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors
and windows, draining water from pipes, eliminating building or other cedc violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take azuuni under this Section
9, Lender is not required to do so and is not under any duty or obligation to do's). Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclesure; Mitigating Losses. If Borrower is in Default, Lender may ‘worl: with
Borrower to avoid foreclosure andfor mitigate Lender's potential losses, but is not obligatez todo

50 unless required by Applicable Law. Lender may take reasonable actions to evaluate Borroreex for
available aiternatives to foreclosure, including, but not limited to, obtaining credit reposts, title randrts,
title insurance, property valuations, subordination agreements, and third-patty approvals. Borrower
authorizes and consents to these actions. Any ¢osts associated with such loss mitigation activities may
be paid by Lender and recovered from Bomower as described below in Section 9{c), unless prohibited
by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
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interest at the Note rate from the date of dishursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party ( “Terant™), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to co’ie<t the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will ieceive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and {11y Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 constiiutis an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. Tu the extent permitted by Applicable Law, if Lender gives notice of Default
to Bortower: (i) all Rents roerived by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be appliedio the sums secured by the Security Instrument; (i1} Lender will be
entitled to collect and receive al’ o) the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due anda rapaid to Lender upon Lender's written demand to the Tenant; (1v)
Borrower will ensure that each Tenan! pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not paic & Lender; (v) unless Applicable Law provides otherwise,
all Rents coliected by Lender will be applicd nist to the costs of taking confrol of and managing the
Property and collecting the Rents, including, Ui not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, repair wnd maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Proper'y, and then to any other sums secured by this
Security Instrument; (vi} Lender, or any judicially appain’ed receivet, will be liable to account for only
those Rents actually received; and (vii) Lender will be en‘itlod to have a receiver appeinted to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as secuity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover th: corts of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Inst-uzaent pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Xonts more than one
month in advance of the time when the Rents become due, except for security or siuilar deposits.

(¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and arees that
Borrower has not signed any prior assignment of the Rents, will not make any further assizn=ient
of the Rents, and hag not performed, and will not perform, any act that could prevent Lenderarem
exercising its rights under this Security Instrument,

(fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.
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{g) Additional Previsions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insuranca.

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower wag required to make separately
designated payments toward the premiums for Mortgage Insurance, and {i) the Mortgage Insurance
coverage reanired by Lender ceases for any reason to be available from the mortgage insurer that
previously provired such insurance, or (if) Lender determines in its sole discretion that such mortgage
insurer is no longZr eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiuris required to obtain coverage substantially equivalent to the Mortgage Insurance
previeusly in effect, at 2 ¢ost substantially equivalent to the cost fo Borrower of the Mortgage
Insurance previously in efiect; from an alternate mortgage insurer selected by Lender.

If substantially equivalent M:iigage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separstely designated payments that were due when the insurance
coverage ceased to be in effect. Lerder will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insuraace. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be Teguired to pay Borrower any interest or eamings on such
loss reserve.

Lender will no longer require loss reserve paymieats if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an 1asurer s¢lected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Martgage Insurance, Berrower will
pay the premivms required to maintain Mortgage Insurance in effect, 02 ia provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in acrordance with any written
agreement between Borrower and Lender providing for such termination o until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's ubiigniion to pay interest at
the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender forcertain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not & paty to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and:
may enter into agreements with other parties that share or modify their risk, or reduce losses. Thase
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained frotn Mortgage Insurance
preniums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or modifying the mortgage insurer's visk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(ii} increase the amount Borrawer will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 et seq.), a5 it may be amended from time
to time, ot any additional or successor federal legislation or regulation that governs the same subject
matter ( “HP4 "}. These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12, Assignront and Application of Miscellaneous Proceeds; Forfelture,

{a) Assignment o Miscellaneous Proceeds. Borrawer is unconditionally assigning the right to
receive all Misce(larieous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application oi M= elaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair to lie cconomically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold
such Miscellancous Proceeds until Loader has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's sziiafaction (which may include satisfying Lender’s minimum
eligibility requirements for persons repaiting the Property, including, but not limited to, licensing,
bond, and insurance requirements) providsd ‘hat such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in a s.ngue-disbursernent or in a series of progress payments

as the work is completed, depending on the siz¢ of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defanlt on the Lisan, Lender may make such disbwrsements
directly to Borrower, to the person repairing or restotiag e Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicaliz Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay 2 orrower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or repais not to be economically feasible or
Lender's security would be lessened by such restoration or repairt 2ie Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied inthe order that Partia] Payments
are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destructior, o¢ Loss in Value
of the Property, In the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrumen?, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partia:
Devaluation ) where the fair market value of the Property immediately before the Partial Devalu~iion
is equa] to or greater than the amount of the sums secured by this Security Instrument immediatesy
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscelianeous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair matket
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellanesus
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by thig Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d} Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair
of the Propertv, if Borrower (i) abandons the Property, or {ii) fails to respond to Lender within 30
days after the d’te Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settie < claim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellaneous Proraads or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeus

(e) Proceeding Affectins; Loadex's Interest in the Property, Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could resuit

in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instnuneot, Borrowet can cure such a Defaule and, if acceleration has
occurred, reingtate as provided in Sectizu 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgmenf, pracludes forfeiture of the Property or other material
impairment of Lender's interest in the Prcpertv or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the pioczeds of any award or claim for damages that are
attributable to the impairment of Lender’s interes t in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not apptiea to restoration or repair of the Property will be
applied in the erder that Partial Payments are applied ir-Saction 2(b).

13. Borvower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from lab ity under this Security Instrument

if Lender extends the time for payrnent or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be required to commence procees s against any Successor in
Interest of Botrower, or to refuse to extend time for payment or other vise «uodify amortization of the
sums secured by this Security Instrument, by reason of any demand made by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in exeicicing any right or
remedy inchuding, without limitation, Lender’s acceptance of payments from {nird persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, vaill not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound, Barower’s
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note; (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrurnent to assign any Miscellaneous Proceeds, Rents, or other eamings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make
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any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees fo such release in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge
for a real estrie tax verification and/or reporting service used by Lender in connection with this

Loan, and {ii) etther (A) a one-time charge for flood zone determination, certification, and tracking
services, or (Bj 2 oue-time charge for flood zone determination and certification services and
subsequent chargey cach time remappings or similar changes occur that reasonably might affect such
determination or ceriification. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergenc; Management Agency, or any successor agency, at any time during the Loan
termn, in connection with aiy deod zone determinations.

(b) Default Charges. If permittod ymder Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property
and rights under this Security [nstrumint, tncluding: (i) reasonable attorneys' fees and costs; (i)
property inspection, valuation, mediation, and loss mitigation fees; and {iii) other related fees.

{c) Permissibility of Fees. In regard to any othey iees, the absence of express authority in this
Security Instrument to charge a specific fee 10 Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees thet are expressly prohibited by this Security
Instrument or by Applicable Law.

{d) Savings Clanse. If Applicable Law sets maximum loan 2narges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collect=d in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will te reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums already csilected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may shoose to make this refund by
reducing the principal owed under the Note or by making a direct paymcn’. 1w Borrower, If a refund
reduces principal, the reduction will be treated as a partia) prepayment withirut sy prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extznt permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct paymeni to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lendsr i
connection with this Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address {as defined
in Section 16{c) below) if sent by means other than first class mail or Electronic Communication (a3
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires atherwise. If any notice to Borrower required by this
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication ( “Electronic
Communication”} if: (i) agreed to by Lender and Borrower in writing; (ii} Borrower has provided
Lender with Borrower's e-mail or other electronic address (“Electronic Address™); (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aws.t that such notice is not delivered. If Lender becomes aware that any notice seat by
Electronic Coxamunication is not delivered, Lender will resend such communication to Borrower by
first class mail ory other non-Electronic Communication. Borrower may withdraw the agreement to
receive Electrome ummunications from Lender at any time by providing written notice to Lender of
Borrower's withdrawa!' of such agreement,

{c) Borrower's Notice Adrcess, The address to which Lender will send Borrower notice ( “Notice
Address’") will be the Proper- Address unless Borrower has designated a different address by

written notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrovier's change of Notice Address, including any changes to
Borrower's Electronic Address if desiguatzi as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Aadess, then Borrower will report a change of Notice Address
only through that specified procedure.

{(d) Notices to Lender. Any notice to Lender will b given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instvment unless Lender has designated another
address (including an Electronic Address) by notice to Dorower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lewder only when actually received by
Lender at Lender's designated address (which may include an &levironic Address). If any notice o
Lender required by this Security Insttument is also required unde-Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under th's Security Instrument,

(¢) Borrower's Physical Address. In addition to the designated Notice /a<dsess, Borrower will
provide Lender with the address where Borrower physically resides, if diticreai from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severabillty; Rules of Constructlon. This Security disstrument is
governed by federal law and the law of the State of Illinois. All rights and obligations confained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. 1€ any
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such coaflrt will
not affect other provisions of this Security Instrument or the Note that can be given effect withov* the
conflicting provision, and (if) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition aganst agreement by confract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.
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As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (¢) any
reference to “Section™ in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of thig
Section 19 only, “Interest in the Property” means any legal or beneficial interest in the Property,
including, Fut pat limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser at a future date.

If all or any part of ilie Troperty or any Interest in the Property is sold or transferred {or if Borrower is
not & natural person and 2 veneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lende. wiil give Botrower natice of acceleration. The notice will
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section
16 within which Borrower must pay all stz secured by this Security Instrument. If Borrower fails
t¢ pay these sums prior to, or upon, the expiraizn of this period, Lender may invoke any remecdies
permitted by this Security Instrument without further aotice or demand on Borrower and will be
entitled to colleet all expenses incurted in pursuing such retnedies, including, but not limited to: (2)
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and {¢) other fees
incurred to protect Lender’s Interest in the Property and/ct rights under this Security Instrument.

20. Borrower's Right to Relnstate the Loan after Accalzvation, If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan ane Lave enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days becore any foreclosure sale of the
Property, or {b) such other period as Applicable Law might specify forth< termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of accelaraiinn under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (47) pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had ocourred;
{bb) cure any Default of any other covenants or agreements under this Security Instrurient or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrumnent or the Note, including,

but not limited to: (i} reasonable attorneys’ fees and costs; (ii) property inspection and vaiuzasn

fees; and (iii) other fees incurred to protect Lender’s interest in the Property andfor rights undcr this
Security Instrument or the Note; and {dd) take such action as Lender may reasonably require to issiure
that Lender’s interest in the Property and/or rights under this Seeurity Instrument or the Note, and
Bormrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money arder; {ccc) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution

1108886263 4.7, Morgen 200036179
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whose deposits are insured by a U.S. federal agency, instrumentality, ot entity: ot {ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority te take any
such action,

The Loan Service: may change one or more times during the term of the Note. The Loan Servicer
may or may not be tie 1older of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform any other mortgege Toan servicing obligations; and {c) exercise any rights under the Note,
this Security Instrument, ar.d Arplicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given »ritten notice of the change which will state the name and address
of the new Loan Servicer, the addsces to which payments should be made, and any other information
RESPA and other Applicable Law requiie in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower nr Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded th= other party a reasonable period after the giving of
such notice to take corrective action, neither Borcower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant ur » member of a class) that (2} arises from the
other party’s actions pursuant to this Security Instrmnent or the Note, or (b} alleges that the other
party has breached any provision of this Security Instruneot or the Note. If Applicable Law provides
a time period that must elapse before certain action can be taken, that time period will be deemed to

be reasonable for purposes of this Section 23. The netice of Defa’t given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursnant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisiors of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law ™ means unv Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (il) “‘Hazardous
Substances” include {A) those substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, otler
flammable of toxic petroleun produets, toxic pesticides and herbicides, volatile solvens; inserials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive matenals: (iii)

" Environmental Cleanup” includes any response action, remedial action, or removal action, ai defined
in Environmental Law; and (iv) an “Environmemntal Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cauge or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, ont or in the Property. Borrower will not do, nor allow anyone ¢lse to do, anything
affecting the Property that: (i) violates Environmental Law; {ii) creates an Environmental Condition;
or (iii} due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

1106869293 JP. Meegan 200036179
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affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(inchuding, but nof limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions, Botrower will promptly give Lender written notice of; (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (i) any Environmental Condition, including tut not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Picperty. If Borrower learns, or is notified by any governmenta] or regulatory authority
or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will prompily take all necessary remedial actions in accordance with
Environmental Law Nnthing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanur.

25. Electronic Note Sigr.ed with Borrower’s Electronic Signature, If the Note evidencing
the debt for this Loan is electzunic, Borrower acknowledges and represents to Lender that Borrower:
(2} expressly consented and inter.ded to sign the electronic Note using an Electronic Signature adopted
by Borrower ( “Borrower's Electror.c Sionature ") instead of signing a paper Note with Borrower's
written pen and ink signature; {b) did 1 ot withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signawrs; /c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower proriisad to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the ¢'sctronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Rorcower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lenderiiuther covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Boarzower ntior to acceleration following
Borrower's Default, except that such notice of Default will not be sen whep Lender exercises its right
under Section 19 unless Applicable Law provides othetwise. The notice »ll specify, in addition to
any othet information required by Applicable Law: (i) the Default; (if) the acdon required to cure

the Default; (iii) a date, not less than 30 days (or a5 otherwise specified by Appl:cable Law) from the
date the notice is given to Borrower, by which the Default must be cured; {iv) that f4ilure to cure the
Default an or before the date spcclﬁad in the notice may result in accelerahon of thc surs secured by
this Security Instrument, forecloswre by judicial proceeding and sale of the Property; (1) Bumrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure procesaing the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosurs:

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date speciiion
in the notice, Lender tay require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursving the remedies provided in this
Section 26, including, but nof limited to: (1) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Ingtrument,

110BEB6293 P Morgan 200038178
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permimed wnder Applicable Law.

28. Placement of Collateral Protectlon Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower's collateral. This
ingurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that {s made against Borrower in connection with
the collateral. Rorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Londer purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, inchiwding interest and any other charges Lender may impose in connection with the
placement of the irsurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurancs raay be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may ke more than the cost of insurance Borrower may be able to obtain on its
OWTL.

BY SIGNING BELOW, Borrower azceits and agrees to the terms and covenants contained in this
Security Instrument and in any Rider siznvd by Borrower and recorded with it.

Borrower

Seal

Robert F. Drevénjr»lll__ Seol
110848824939 J B Morgan 200039179
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Acknowledgment
State of Illinois

i i
County of Q/) o l\

%u%ent was acknowledged before me this ? 3 _ b=l dayof F’ Y}

i

g‘\”\{\/@"ﬂ“ \ “ Al ﬁ""} A -t ‘ﬁ

7 )
F\ \_\w/] / N2

Notary t;_’VJ..tc
sl o x > *i‘f\‘

Notary Public Fw..

This notarial act wae Completed: . A
E%{n Person . | ROBERT ¢ Swug |
On Person Electronic ' Official Sea|

; irati ¥ Notary puy;
O Remote Online Notarizatior: 1y Cnmmlssmr:} - State oflfinois

108696283 J.F. Mongan
ILLINCHE Eingle Famih-Fannle Mas/Frodle #ac UNIFORM MNSTRUMENT
Wolers Kiuwbr Flnancial Sarvites, e,
20230500223 0,47 37-N202305 25

200028178

Form 3014 4712021
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Acknowledgment

State of Illinois

County of Coo }“I\' \
ent was ackniowledged before me this > day of f‘ Y /

¥

Robert F 'Dreveny I}

j-»-{ __ - ’/;‘J‘\L‘d—ﬂ"d—:}-... -

NataPy Puolzc ‘

g«:ﬂ'}\ L"%Z g:m C
Notary Public Nawe

This notarial act was completed:
In Person
In Person Electronic

] Remote Online Notarization

ROBERT L SIMS
Qfficial Seal
Natary Public - State of (1linois )
My Comrnission Explres Jui 1%, 2024 ;;,
R R T e ey !

Loan Origination Organization: JPMorpan Chase Benk, N A,
NMLS ID: 359793

Loan Originator: Keisten Marie Sheehan

NMLS ID. 425745

1108686293 JP. Margen
ILLUNCHS-8inpla FamilsFannia Mag/Freddie Mac UNIFORM INSTRUMENT
Wolters Kiuwar Financial Sevvicas, no.

2023050022.3.0.4737-N20230128Y

200036179
Form 3014 72021
172023
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Fixed/Adjustable Rate Rider

{30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of May, 2023, and is incorporated

into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower ) to secure
Borrower's Firad/Adjustable Rate Note (the “Nere”) to JPMorgan Chase Bank, N.A. (the “Lender ™)
of the same ate and covering the property described in the Security Instrument and located at:

3421 S Prairie Ave, Chicago, IL. 60616-3921
[Property Address]

THE NOTE CONTALNG PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RaYE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
TIE AMQUNT TEE SORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND Tif2 MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

Additional Covenants, In addition toike representations, warranties, covenants, and agresments
made in the Security [nstrument, Borrower ard Tender further covenant and agree as follows:

A. Interest Rate and Monthly Payment Cnnges. The Note provides for monthly payments
of interest and a portion of the principal { “Monthly ayn.ent”) and an initial fixed interest rate of
5.875%. The Note also provides for a change in the iritial fixed interest rate to an adjustable interest
rate, as follows:

4, Adjustable Interest Rate and Monthly Payment Chavigas.

(A} Change Dates. The initial fixed interest rate I will pay v.iil change to an adjustable interest
rate on the first day of June, 2033, and the adjustable interest rate I wil. pay may change on the
first day of the month every 6th month thereafter. The date on whicn mv.initial fixed interest rate
changes to an adjustable interest rate, and ¢ach date on which my adjustaiis interest rate could
change is called a “Change Date.”

{B) The Index. Beginning with the first Change Date, my adjustable interest tais will be

based on an Index that is calculated and provided to the general public by an adminstra‘or (the
“Administrator™). The “Index” is a benchmark, known as the 30-day Average SOFLiudax. The
Index is currently published by the Federal Reserve Bank of New York, The most recent index
value available as of the date 45 days before each Change Date is called the “Current Inde:.,”™
provided that if the Current Index is less than zero, then the Current Index will be deemed to Le
zero for purposes of calculating my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

{C) Calculation of Changes. Before cach Change Date, the Note Holder will calculate my new
interest rate by adding two and three quarters percentage points (2.750%) (the “Margin ") to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance

1108686293 <. Morgan 201036179
MULTISTRYE FIXECYADJLSTABLE RATE RIDER - Me-day Sverage Form 3142 012021
SOFR - Syl Famlly - Fanrse Maa/Freddie Mas Unifermn inatrument
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2023050922.5.0.47IT-N202301 2% Page 1of 4



2313933376 Page: 24 of 29

UNOFFICIAL COPY

with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the
Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient

to repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new

amount of my Monthly Payment.

(D) Limits on Interest Rata Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 10.875% or less than 2.75%. Thereafter, my adjustable interest rate
will neve: he increased or decreased on any single Change Date by more than one percentage point
(1.0%0) from ‘iie rate of interest I have been paying for the preceding 6 months, and will never be
greater than 190.275% or less than 2.75%.

(E) Effective Vaie of Changes. My new interest rate will become effective on each Change
Date, I will pay the wirourt of my new Monthly Payment beginning on the first Monthly Payment
date after the Change Dite until the amount of my Monthly Payment changes again.

(F) Notice of Changes. The NMote Holder will deliver or mail to me a notice of any changes
in my initial fixed interest rate o an adjustable interest rate and of any changes in my adjustable
interest rate before the effective dat: of uny change. The notice will include the amount of my
Monthly Payment, any information reyuited by law to be given to me and also the title and
telephone mumber of a person who will apswzr any question [ may have regarding the notice.

{G) Replacement Index and Replacement Margin. The Index is deemed to be no longer
available and will be replaced if any of the folloving zvents (each, a “Replacement Event™) ocour:
(1) the Administrator has permanently or indefiniteiy stopped providing the Index to the general
public; or (i) the Administrator or its regulator issues @ official public statement that the Index is
no lenger reliable or representative,

If a Replacement Event occurs, the Note Holder will select ane w index (the “Replacement Index”)
and rnay also select a new margin (the "Replacement Margin ™), ag fsilows:

1. If a replacement index has been selected or recommended for usa ip consumer products,
including residential adjustable-rate mortgages, by the Board of Goweraors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a comemutiee cndorsed or convened
by the Board of Govemnors of the Fedetal Resetve System or the Federal ‘Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will select thet index as the
Replacement Index.

2.1f a replacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will makea
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that.
when added together, the Wote Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and Monthly Payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could

1108885293 J.F Morgan 200035174
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be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. Affer a Replacement Event, all references to the "Index” and "Margin" will be deemed to be
references to the "Replacement Index” and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such othet information required by applicable law and regulation.

B. Transfer of the Property or a Beneficlal Interest in Borrower.

L. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section
19 only, "Interest in the Property” means any legal or beneficial interest in the Property,
including; tut not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, Listu'ment sales contract or escrow agreement, the intent of which is the transfer of
title by Borpouwe. to a purchaser at a future date.

If all or any part uf {ne Property or any Interest in the Property is sold or transferred (ot if
Borrower is not a na‘ural nerson and a beneficial interest in Borrower is sold or ransferred)
without Lender’s privr written consent, Lender may require immediate payment in full of all
sums secured by this Security listrument. However, Lender will not exercise this option if such
exercise is prohibited by Applicatic Law.

If Lender exercises this option, Leades will give Borrower notice of acceleration. The notice
will provide a period of not less that 3% days from the date the notice is given in accordance
with Section 16 within which Borrower mact pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to, arupon, the expiration of this period, Lender may
invoke any remedies permitted by this Securiy Instrument without further notice or demand

on Barrower and will be entitled to collect all experies incurred in pursuing such remedies,
including, but not limited to: () reasonable attorey's” Jess and costs; (b) property inspection
and valuation fees; and (¢) other fees incurred to protect Lender’s Interest in the Property and/for
rights under this Security Instrument,

2. When Borrower’s initial fixed interest rate changes to an adjusts ole ‘nterest rate under the terms
stated in Section A above, Section 19 of the Security Instrument described in Section B1 above
will then cease to be in effect, and the provisions of Section 19 of the Sacurity Instrument will be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section
1% only, “Interest in the Property” means any legal or beneficial interest in the Pioperty,
including, but not limited to, those beneficial interests transferred in a bond for ased, suntract
for deed, installment sales contract or escrow agreement, the intent of which is the trans?er of
title by Borrower to a purchaser at a future date.

If all or any part of the Property ot any Interest in the Property is sold or transferred {or if
Borrower is not a natural persen and a beneficial interest in Borrower is sold or transferred)
without Lender’s prier written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, Lender will not exercise this option if
such exsteise i3 prohibited by Applicable Law. Lender alse will not exercise this option if
() Bortower causes to be submitted to Lender information required by Lender to evaluate
the intended transferze as if a new loan were being made to the transferze, and (b} Lender

1106686283 JP. Margan 200036179
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reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will
confinue to be obiigated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender will give Borrower
notirc o) acceleration. The notice will provide 4 period of not less than 30 days from the date
the notisc is given in accordance with Section 16 within which Borrower must pay all sums
secured by fliis Security Instrument. If Borrower fails to pay these sums prior to, or upon,

the expiraticn #f this period, Lender may invoke any remedies permitted by this Security
Instrument without farther notice or demand on Botrower and will be entitled to collect all
¢xpenses incurred in parsuing such remedies, including, but not limited to: (a) reasonable
attorneys’ fees and cosis; (b) property inspection and valuation fees; and (¢) other fees incurred
to protect Lender’s Interest ‘n the Property and/for rights under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

Borrower

Seal
Seal
1108686293 1P, Motgan 200036176
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Adjustable Rate Mortgage Disclosure

(This is neither a contract nor a commitment to lend.)

Lender Borrower

JPMorgan Chase Bank, N.A. Merrillan Kinzie

2500 Westfield Dr, Floor 1-2 3421 S Praitie Ave

Elgin, IL 60124 Chicago, IL 60616-3921
Date: May 9, 2023 Loan Number: 1108686293

Adjustable Rate Mortgage (ARM) Program: 10Y/6M ARM

This disclosure describes the features of the ARM loan you are considering. Information on other ARM programs is
available upon reques.

How Your Interest Rufand Payment Are Determined

+ Your interest rate will be basad on an index plus 2 margin. Your initial interest rate will not be based on the index used
for later adjustments.

* Ask us whether our current intercst rate has a discount or premium and if so, the amount of discount or premium.

* Your payment will be based on the intersst rate, loan balance and remaining loan term.

* The index used to determine your interest ratc and/or all adjustments is: 30-day Average Secured Overnight Financing
Rate ("SOFR”" or the "Index").

* Information about the index is published by the Fedleral Reserve Bank of New York fwww.newyorkfed.org).

» Ask us for our current interest rate and margin.

How Your nterest Rate Can Change ()

* Your interest rate can change on the 121st month, and every Giounths theveafier.

« Your interest rate cannot increase or decrease more than 5 percerieze point(s) at the initial adjustment.

» Your interest rate cannot increase or decrease more than 1 percentage peint(s) at each periodic adjustment.
« Your interest rate cannot increase by more than 5 percentage point(s) over th-+erm of the loan.

* Your interest rate will never be less than the margin.

« Your intetest rate will be rounded to the nearest 1/8 of 1% at each adjustment.

How Your Payment Can Change

* Your first payment change will be effective with the 1215t monthly payment of your loai.

* Your monthly payments may be subject to change every six month(s} thereafter, and may increa.e or decrease
substantially depending on changes in the interest rate.

* You will be notified at least 60, but no more than 120 days before the first payment at the adjusted lovel is due after
any interest rate adjustment resulting in a corresponding payment change. This notice will contain intctmation about
the adjustment, including the interest rate, payment amount, and loan balance.

* Any increase in interest will take the form of a higher payment amount.

» The following examples are based on a $10,000 loan with a 30 Year Term and an initial interest rate from September
2021. Ask us whether our current interest rate has a discount or prenium and if so, the amount of the premium or
discount.
10y/6m ARM Example at Premium Interest Rate: For a loan with a1 initial interest rate of 5.375% the maximum
amount the interest rate can rise under this program is 5 percentage points to 10.375%, and the monthly payment can
rise from an initial payment of $56.00 to a maximum of $81.42 in the 121" month. To see what your initial payment
would be divide your mortgage amount by $10,000; then multiply the initial payment by that amount. {For example,

11085862683 4P Morgan ale ik S
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the initial payment for a mortgage amount of $500,000 would be: $500,000 + $10,000 = 50, 50 x $56.00 = 52,800 per
month).

10y/6m ARM Example at Discount Interest Rate: For a loan with an initial interest rate of 4.875% the maximum
amount the interest rate can rise under this program is 5 percentage points to 9.875%, and the monthly payment can
rise from an initial payment of $52.92 to a maximum of $77.53 in the 121% month. To see what your initial payment
would be divide your mortgage amount by $10,000; then multiply the initial payment by that amount. (For example,
the initial payment for a mortgage amount of $500,000 would be: $500,000 + $10,000 = 50, 50 x $52.92 = §2,646 per
month).

I'We hereby acknowledge receipt of this ARM disclosure and a copy of the Consumer Handbook on Adjustable Rate
Mortgages on the date indicated below.

Borrower

1106686293 JP. Morgan X0038179
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ALTA COMMITMENT FOR TITLE INSURANCE
EXHIBIT “A”
LEGAL DESCRIPTION

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Fila No.: 1935835

Lot 6 (except that part thereof described as follows: beginning at the Northwest corner of said Lot 6;
thence South along the Wesi line of said Lat & a distance of 0.56 feet; thence East along a line 0.56 feet
South of and paraliel with the North line of said Lot 6 a distance of 101.28 feet to the West wall of a frame
garage; thence Coith along the West wall of said frame garage, a distance of 0.42 feet to the Cender line
extended, of the In‘eiior wall of said garage; thence East along the Center line of said interior wall a
distance of 22.43 fo2t 10 the East line of said Lot §; thence North along the East line of said Lot 8, a
distance of 0.37 feet to the Northeast corner of said Lot 6; thence West along the North line of said Lot 8
fo the place of beginning), iv the Subdivision of the West Half of the North Half of Lot 7 in Block 1 of Dyer
& Davisson’s Subdivision of tha Southeast 1/4 of the Northwest 1/4 of Section 34, Township 38 North,
Range 14, East of the Third Privizipal Meridian, in Cook County, llincis.

Thiz page Is only a part of a 2076 ALTA® Commitment for Title Insurance. This Commitment fs nof vaiid withouf the Malica; the
Commitment o Issue Policy; the Commitment Candifons; Schadwle A, Schedule B, Parl | - Raquirsmsnts; and Schedide B, Part if -
Exceptions; and a counlersignature by the Company or it fssuimy agant that may e in alscironic formn.

Copyright 2005-2016 American Land Tith Assoclation. All rights ressrved.
The use of this Foma (ar any darivative thereof} ie restricted to ALTA licensees and ALTA members In good standing AMERICAN
as of tha date of use. All other uses are prohibited. Reprinted under license from the Amarican Land Title Association,  MANDTITIE
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