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This Instrument Prepared By:
BETTER MORTGAGE
CORPORATION

2704 ALT 19 NORTH

PALM [ARBOR, FLORIDA 34683

After Recording Return To:

ATTN: BETTER MORTGAGE
POST-CLOSING BMC(101)

2704 ALT 13 NORTH

PALM HARBOR, FLORIDA 34683
Loan Number: 2055285809

£ - - [Space Above This Line For Recording Datal

MORTGAGE

MIN: 100529020552858092 MERS Phone: 838-679-6377
DEFINITIONS

Words used in multiple sections of this documesnt =¢e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ard in Sections 3, 4; 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document arz alsu provided in Section 17.

Parties

{A) "Borrower"is Samarth R Rao, a single man

currently residing at 451 West Wrightwood Avenue 507, Chicago, lllinois €014 Usa

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is BETTER MORTGAGE CORPORATION, ISAQA

;; Lender is a CALIFORNIA CORPORATION organized and existing under the laws of
f CALIFORNIA . Lender's address is 3 WORLD TRADE CENTZP, 175

i GREENWICH STREET, 59TH FLOCR, NEW YORK, NEW YORK 10007

The term "Lender" includes any successors and assigns of Lender,

{C) "MERS"is Mortgage Electronic Registration Systetns, Inc. MERS is a separate corporation that is aciing solely
asa nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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Documents

(D) "Note''menzs the promissory note dated  May 3, 2073 ; and mipned by each Borrower
who is legally obligacsd for the debt under that promissory note, thar is in exher (1} paper farm, using Barrower's
written pen agd ink signature, or {il) electronic form, using Borrower's adopied Electronic Signature in aceordange
with the UETA or E-SIGN, as applicable. The Nate evidenves the legal obligation of each Borrower who gigned ihe
Note to pay Lender ONE HUNDRED NINETEEN THOUSAND SIX HUNDRED AND 00/100

Diollars (2.8, § 119,604.00 ) plus interest.
Each Borrower wio signed the Note has promised to pay this debt in regular iwsnthly payments and to pay the debt
in full not later than June 1, 2053 .
(E) 'Riders” means all Riders to (s Security Instrument that are signed by Borrower. All such Riders are
incorporated into anl deenzed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower | ciieck box as applicable]:

[] Adjusializ Tate Rider Condominium Rider
[] 1-4 Family Reaer [] Planned Unit Development Rider
() Second Home Ride: Cther(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instroment" means this do‘un ent, which is dated May 5, 2023 » together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law"™ means all coutrolling applicable tadaral, state, and local statutes, regulations, ordinances,
and atfministrative rules and orders (that have the effzct of law).2s #zell as all applicable final, non-appealable judicial
opinions.

(H) "Comwanity Assoctation Dues, Fees, and Assessments” meuns »}1 dues, fees, assessments, and other charges
that are imposed on Berrower or the Property by a condominium associzfior, homsowners associdtion, or similar
organizatian,

(I} "Defanlt” means: (i) the failure to pay any Periodic Payment or any otlier amount secured by this Security
Instrument on the date it is due; (il) a breach of any representation, warranty, covinat, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inzccurate information or statement to Lender
provided by Boryower or any persons or entitizs scting af Borrower's direction or wilh Borrower's knowledpe or
consent, or failure to provide Lender with material information in connection with the Loan,/as described in Section
8; or (iv} any acton or wocgeding described m Section 12(g).

{0 "Electronic Fand Transter' means any transfer of funds, other than a transaction originates by check, draft,
g or similar paper instrurdent, which i3 initiated throngh an electronic terminal, telepbonic instrument, computer, or
: magnelic tape so as to order, instruct, or anthorize a financial institatiog 1o debil ar credit an account, Such term
inctudes, but is not limited to, point-of-sale transfers, gutomated teller machine wransacripns, vansfers initiated by
telephone or other electronic device capable of communijeating with such financial institutjion, wire ranslers, and
automated clearinghouse trausfers.

(K) "Elecironic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

)
i
4
:
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(LY "E-SIGN" menns the Efectronc Signatures in Global and Nationat Comimnerce Act (15 U.S.C. § 7001 et sey.),
as it may be amended from wme to Hime, or any applicable additiona! or suceessor legislation that governs the same
subject matter.

(M} "Escrow ltems" means: {j) taxes and assessments and other items that can atlain priority over this Security
Instrurent as a lien or encumbrance on the Property; (if) leasehold payrents or ground rents on the Property, if any;
(iii} premiums for any and all insurance required by Lender under Szetion 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrowsr o Lender in liey of the payment of Mortgage Insuranee premiums i
geeordance with the provisions of Section 11; aud (v) Community Association Dues, Feos. and Assessments if Lender
réguires that they be eserowed beviniting ot Loan closing or at any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, aud a)l sunis due under this Security Instrument, plus interest.

(D) "Loean Zervicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payiments wiade hy Borrower, and administers the Loav on behall of Lender. Loan Servicer dogs not include
a sub-servicey, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miseellanesos Proceeds” means any compensation, setllement, sward of danages, or proceeds paid by any
third party {other/thaidnsurance procoeds paid vncer the coverages deseribed in Secton 3) for: (1) damags o, or
destruction- of, the Propetiys i) condemnation or other taking of all or any pait of the Property; (il conveyance in
lieu of condemnation; or (iv) ‘nisrepresentations of, or ontissicns as W, the value aadfor condition of the Property.
() "Mortgage Insurance! means insurance protecting Lender apaingt the nonpayment of, or Default on, e Loan.
(R} “Partiol Payment” mears {y pryment by Borrower, other than o voluntary prepaviment permitted vnder the
Note, whiclt is legs than a Byl cutstandine Periedic Payment,

(8) 'Periodic Payment" means the rezularly scheduled amount due for (i) pringipal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property” means the property describid below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents” means all amounts received by or due Barrewer in connection with the lease, use, and/or occupancy
of the Property by a narty other thap Borrower,

(V) "RESPA"means the Real Hstate Sefitement Procedures Act (12 U.S.C. § 2601 o seq.) and its impiementing
regulation, Regulation X {12 C.F.R. Part 1024), as they may Yesmended from time to time, or sny additional or
successor federal lagistation or regulation that governs the same subiiet iatter. When used in this Security Tostrument,
"RESPA" refers to all requirements and restrictions that would appiy ins "federaily related mortgage toan” aven if
the Loan does not qualify as a "federally related mortgage loan™ under REGF?:

(W) "Successor in Interest of Borrowser' nigens any party that has taken fitle 20 the Property, whether or not that
party has assumed Borrower's ebligations under (he Note andfor this Security Insirument.

{X) "UETA" means the Uniform Flectronie Transactions Act, or a similar act repdprizing the vatidity of electronic
information,. records, and sipnaturgs, as enacied by the jurisdiction in which the Preperty I8 Jocated, as it may be
amended from time to time, or any applicable additional or succassor lagislalion tat govis the same subject watter,

g TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Levider (i) the repayment of the Loan, and all renewals, ettsugions, and
modifications of the Note, and (ii) the performance of Barrower's covenants and agreements under tinsSecurity
Instrimment and the Nete. For this purpese, Borrower mortgapes, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's siiceessurs and assigns) and to the successors and assigns of MERS the foliowing
described property located in the

COUNTY of Cook
;% [Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A PN 14-28-308-022-1065

which currently has the address of 2728 North Hampden Court 804
[Street]
Chicago , Tilinois 60614 ("Property Address");
[City] [Zip Cade]
and Borrower raleasss and waives all vights under and by virtue of the homestead exemiption laws of this State.

TOGETHER WL 41l the improvements now or subsequently erected on the property, including rephicements
and additions to the improyvinznts an sueh progerty, all preperty rights, mefuding, without lmitation, all easements,
appurtenances, rovalties, mineral tghts, oflor gas rights ot profits, water rights, and fxtures now or subsequentiy
1 part of the property. All of the Toveeoing is referred to in this Security Tnstrement a5 the “Property. " Borrewer
understands and agrees that MERS helds only legal title to the interests granted by Borrower in this Security
Tnstrument, b, 1T necessary 1o comply sith Jaw oy custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the rights 1o exeroise apy orgill of thuse interests, including, but not limited to, the right tw foreclose
and sell the Praperty; and to take any action reganed of Lender inchuding, but not Timited to, releasing and canceling
this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that (1) Borrower lawfilly owns
and possesses the Property conveyed 1n this Securify Inslrwent in fée simple or Jawfully has the right to use and
ceenupy the Property under s lzasehold estate; (i) Boredwer hs [hd right to mortgage, graut, and convey the Property
of Borrower' s leaschold ikterest in the Property; and (iit) the Prepeseyds inencumbered, and not subject to any ether
ownerstiip iniévest in the Property, except for encumbrancés aod owpzrship interests of record. Borrower warrals
generally the Mile to the Property and covenants and zgrees to defera the Bl go the Property against all elamis and
demands, subject to-any encumbrances and ownership interests of record as oI Zoan closing.

THIS SECURITY INSTRUMENT combines uniform covepants for nationsi yse with limited variations and
non-upiform covenants that reflect specific Iinois state requirements to constitute | uxiform security instrument
covering real property.

: UNIFORM COVENANTS. Borrower and Lender envenant and agree as follows:

' 1. Payment of Principa), Interest, Escrow ltems, Prepayment Charges, and Late Chargss. Borrower will
" pay edch Peiiodie Fayment when due, Borrower will §lse pay any prepaymernt charges and lats charges dueunder the
Nae, mid aoy other amennts due under this Security Instrent. Payments due undér the Note and fais Security
Insuuarent raust be made m .S, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returried to Lender unpaid, Lender may require that any or all subsequent
paymers duz under the Note and (his Security Instriment be made in one or more of the following forms, as selected
by Lender: (1} cash; (b) meney order; (c} certified eheck, bank eheck, treasurer' s cheek, oreashier's check, provided

JILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) © %DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electrenic Fund Transfar.

Payments are dezined received by Lender when received at the location desipnited in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender niay sceept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or clam that Borrower may have now or 1n the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

() Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not abligated to accept any Partial
Payments or4s apply any Partial Payments at the ime such paynmsnts are gocepted, and also is not obligated o pay
intzrest o suets unappiied fnds. Lender may hold such unapplied fimds uatil Borrower makes payment sufficient (o
cover a ful] Poriedic Payvment, at which time the amount of the full Penwdic Payment will be applied ta the Loan,
If Borrower docesiot make such a paynient withii @ reasonable period of time, Lender will sither apply such funds
in actordance witlh (s Seetion 2 or return them to Borrower, 1§ not apolied earlier, Pariial Payments will be credited
against the tora] amount fuz under the Loan m celeulating the amount due in comngetion with any foreclosure
proceeding, payolf requestdoim modification, or refnstalement. Lender may accept any payment insufficient to bring
the Loan current without weiver of any righis vnder this Security Instrument or prejudice o its rights to refuse such
payments in the futre.

(b)y Order of Application of Partis! Payments and Periedic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, (uch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest qatsianding Periodic Payment, as follows: first to interest and then to
principal due pnder the Note, and fimaltly to Bscrove Bems. 1f all outstanding Periodic Payments then due are paid in
full, zny payment amounts remaining may-be applici-io laie charges and to any amounts then due under this Security
Instrument. If al! sums ther due snder the Note and this"security Insirument arepaid in full, any remaining payment
amount may be applied, in Lender's sole diseretion, to '« fubwe Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amourt of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paym<ni may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepaymenis will he zpplied as déscribed i the Nore,

{(d) No Change to Payment Schedule. Any application of payments, mserince proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due drie, Or ¢hange the amount, of the
Periodic Payments.

_ 3. ¥unds for Escrow Ttems.
§ {(a) Escrow Requivement; Eserow Items, Exceptas provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments are dve vnder the Note, unti] the Note is paid in foll, a sum o1'mdeiy to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amaunt of the Funds required 1o be'p2id each menth
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or inveizes of amounts
to be patd under this Section 3.

() Payment of Funds; Waiver. Borrower musi pay Lender the Funds for Escrow Tiems unless Lender walves
5 this obliganon in writing. Lender may waive this obiigation for any Escrow [tern at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. 1f Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
s: require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Y¢DocMagic
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Ttems directly pursuant
ta a watver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (Cnetrding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wil apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Redrawer for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow. Ziems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Iin'2ss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will zot'be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge,-an annual accounting of the Funds as required by RESPA.

(d) Surples; Shortage and Dy firiency of Funds, Tn accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accounto Borrower for such surplus. If Berrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the surplus in the escrew asccount for the payment of the Escrow Items, If there
is a shortage or deficiency of Funds held in‘eserow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or Heficiency in accordance with RESPA.

Upon payment in fufl of all sums sectired ty-this Security instowment, or an earlier time if required by
Applicable Law, Lender will premptly refund to Borrowes any Funds held by Lender,

4. Charpges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or
ground renis on the Property, if any, and (¢) Comewunity Assoztation Dues, Fees, and Assessments, if any. If any
of these items are Eserow tems, Borrower will pay them in the panier provided in Section 3.

Borrower must promptly discharge any lien that has priority o miv.zttain priority over this Security lnstrument
unless Borrower: (aa) agress in writing to the payment of the obligatioit secuvad by the len in 3 manmer acceptable
to Lender, but only so long as Borrower is performing under such agreement: (b%) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendsr dztermings, in its sole discretion,
sperate to prevent the enforcement of the lien while those proceedings are pending, b only until such procesdings
are concluded; or (cc) seeures. from the holder of the lien an agreement satisfactory 1y Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"), If Lender deteriunes that any part of the
Property is subject to 2 lien that has priority or may attain priority over this Secunity Instrurieniand Borrower has
not taken any of the Regeired Actions in regard to such len, Tender may give Barrower a notieeddeiiifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ote or more of the
Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (inclhuding deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any minimnum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprave Borrower's choice, which right will not be
cxercised unreasenably.

{b) Failure to Maintain Tnsurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borzower's expense, Unigss required by Applicable Law, Lender is under no obligation to advance
premiums for, or tessek to reinstate, any priof lapsed coverage obtained by Borrower. Lender is tnder no oilizarion
to purchasa any partreufer type or gmount of coverage and may select the provider of such ingurance in its sole
discretion. Before purchasing such coverage, Lentder will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously igeffect, but not exceeding the coverage required under Scotion 5aj. Borrower acknowladges that the cost
of the ingiance coverage so ebtained may significantly excesd the cost of insurance (hat Borrower could have
obtained. Any-amounts disbursed by Lender for costs associated with relastating Borrower's insurance policy or witli
placing new {ur<pze under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Thesezwannts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

{e} Insuramce Policies. »All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to ditapprove such policies; (ii) musi include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as aj acditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insuran’s coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 7 'standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Procecd. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof-oiloss if not made promptly by Borrower, Any insurance
proceeds, whether or noi the underlying insurance wil: required by Leuder, will be applied to restaration or repair
of the Property, if Lender deerns the restoration or repairto Le economically feosible and determines ihai Lender's
security will not be lessened by such restoration or repair.

If the Property 15 to be repaived or restored, Lender will disbars< fom the insurance proceeds any initial amounis
that are nacessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right © hold such insurance proceeds until Lender has
had an opporiunity to inspect such Property to ensure the work has been vomplaied to Lender's satisfaction (which
| may include satisfying Lender' s minimum eligibility requirements for persons'tepairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such ivupection must be undertaken
promptly. Lender may disburse procesds for the repairs and restoration i a single paymeat o in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agrzement, and whether Borrower is in Default on the Loan. TLender may make such disharszments dirgetly fo
Borrower, to the person repairing or restoring the Property, or payable joinily to both, Lender »/il a0t be required
to pay Borrower any interest or earnings en such insurance proceeds unless Lender and Borrower agves m writing or
Applicabie Law requires otherwise, Fees for public adjustérs, or ather third partizs, retained by Borlovier will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

IfLender deems the restoration or repair not to be economically feasible or Lender’ s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/2021
Paga 7 of 18

Generated al: 5/3/2023 20:53 UTC



2314245154 Page: 9 of 24

UNOFFICIAL COPY

(&) TInsuramce Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a natice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securiy Instrument, whether or not then due.

6. ‘Oceupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after<the-oxecution of this Security Instrument and must continue to accupy the Property as Borrower's
principal residence For at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not Uewnreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mair tenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeiy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Proptrty, . Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to-its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasil le, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

1f insurance or condemnation proceeds ai'e raird to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiny or restoring the Praperty only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for thie renairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the redp: Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properyyy sr payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Proparty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Piopuerty. If Lender has reasonable cause,
Lender may mspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower will be in Default if, duriig the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with
material information) in connection with the Loan, including, but not limited to, averstating Bor -ower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations—api lahilities, and
misrepresenting Botrrower's occupancy or intended occupaney of the Property as Borrower’s prindiral residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurient

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenanis and agreemeris contained
in this Security Instrumnent; (ii) there is a legal proceeding or government order that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may inchude, but are not limited to: (I) paying any sums
secured by a lien that has priority or may atain priarity over this Security Instrument; (11} appearing in court; and
(IIT) paying: {A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and {C) other fees
menrred for the purpose of protecting Lender’s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation te do se. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avold foreclosars and/or mitigate Lender' s potential logses, but is not obligated to do so unless required by Applicable
Law, Lender mey ake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited o "chiaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and tnird-paity approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities,may be paid by Lender and recovered from Borrower as described below in Section 3(c),
unless prohibited by Applicabie Law,

() Additional Amourts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will-U= payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d)y Leaschold Terms. If this Seculity Instrument is on a leasehold, Borrower will comply with all the
provisions af the lease. Borrower will not surreader flie leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the ¢xoress written consent of Lender, alter or amend the gronnd lease.
If Borrower acquires fee title to the Property, the leasrnold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Renfs. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncoraitionally assigning and transferring to Lender
any Rents, regardless of to whoim the Rents are payable. Borrower aufhsiizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (1) Lender has given
Borrower notice of Defzault pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not/an igsignment for additional security

5 only.

(b} Notice of Pefault, To the extent permitted by Applicable Law, if Lenasr sives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i1} Lender will be entitled to colleCt and receive all of the
Rents; (iii) Borrower agress to instruct each Tenant that Tenant is to pay all Rents due and uipaia +o Lender upon
Lender's written demand to the Tenant, {iv) Borrower will ensure that each Tenant pays all Rents due'tn Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) vnless Applicable Lo provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but het limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on recejver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
5 appointed receiver, will be liable to account for only those Rents actually received; and (vii} Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(N Coutvol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed‘under, Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notineof Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time-whin Borrower is in Default, subject to Applicable Law,

(g) Additions! Piovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lziider. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

{a) Payment of Premiums; Substitztion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of naking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrawer wis rzquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgag: Insvrance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousiy provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligille to provide the Mortgage Insurance coverage required by
Lender, Berrower will pay the premiums required to.abtzin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleni to the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avalable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when th¢ insurance coverage ceased to be in effect.
Lender will accepl, use, and retain these payments as a non-refundable loss rezerve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fuli_ara Lender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the

period that Lender réquires) provided by an insurer selected by Lender again becories available, is eblained, and
; Lender requires separately designated payments toward the prenviums for Mortgage Insuance.
:E If Lender required Mortgage Insurance as a condition of making the Loan and Borrows! way required to make
separately designated payments toward the preminms for Mortgage Insurance, Borrower will pav.the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reservé, dntil Lender's
: regquirement for Mortgage Insurance ends in accordance with any written agreement between Borrovier and Lender
; providing for such termination or until termination is required by Applicable Law. Nothing in this Secticn Y1 afTects
’ Barrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
mncur if Borrower does not repay the Loan as agreed. Borrower is got a party to the Mortgage Insurance policy or
i COVerage.

AT TR e, TR
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agresments with other parties that share or modify their rigk, or reduce Jusses. These agreements may require the
mortgage insurer 10 make payments using any source of finds that the mortgage insurér may have availabile (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsuger, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) & partion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's rigk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under e Hemeowners Protection Act of 1998 (12 U.5.C. § 4901 &f 5e¢.), as it may be amended front time to time,
or any addilional or successoer federal legisialion or regulation that governs the same subject matier ("HPA"). These
rights under e HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurzice, to have the Mortgage Insarance terminated automaiizally, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the tine af such cancetlation or terminatton.

12, Assigninenicand Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment o1 [viizcellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds todLeader and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Preceeds upon Damage to Property. If the Property is damaged, any
Miscellanecus Proceeds will be dorliod o restoration or repair of the Property, 1f Lender deems (e restoration or
repair 1o be ecopomically feasible and Lepdar's security will not be lessened by such restaration or repair. Durnig such
repair and restoration period, Lender will lave the right to hold such Miscetlansous Proceeds witil Lender has had
AT oppartumity 10 inspect the Property to eisw e the work his been completed to Lender's satisfaction {which may
include satisfying Lender's minimumy eligibility 1 urements for persons repairing the Property, including, bul not
lintited to, licensing, bond, and insurance requireriymts) provided that sueh inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singl< dishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or vesteration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such/disbursements directly to Borrower, to the person
repairing or restoring the Properiy, or payable jointly to buth. Ualess Lerder and Borrowsr agree in writing or
Applicable Law requires interest to be paid on such Miscellaneris draceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Froeseds. |/ Vendey deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by suck'restoration or repair, the Miscellaneous
Proeeeds will be applied (o the sums secured by this Security Instrument, whetlier or not then due, with the excess,.
., if any, paid to Borrower. Sush Miscellaneous Proceeds will be applied in the oroer that Partial Payments are applied
1 n Section 2(b}.

{c) Application of Miscellaneous Proceeds upon Condenmation, Drestruct gn,.snr Loss in Value of the

, Property. In the event of a total taking, destruction, or loss in value of the Properov) all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then du:, with the excess,
f if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial’Devaluation")
where the fair market valne of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instroment immediately before the Partial Devaluation, a percentages of
the Miscellaneous Proceeds will be gpphied io the sums secured by this Security Instrument unless Borrower and
: Lender otherwise agree in writing, The amount of the Miscellaneous Proceads that will be so applied is detarsrined
‘ by muitiplving the total amount of tlw Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secyred immediately before the Partitl Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Froceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration ar repair of the Property, if
Borrawer (i) abandons the Property, or (ii) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next senience) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

{e) ¥rosceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other matertal ioairment of Lender's interest 1n the Propety or righis under this Security Instruraent. Borrower
can cure such 4 Delui-and, 1f sceeieration has occurred, reinstate as provided in Section 20, by cxpsing ihe action
or proceeding to be dismigsed with a ruling that, in Lender's judzment, precludes forfeiture of the Property or other
material impairment of Lead’r's interest in the Property or rights under this Securily Instrument. Borrower is
unconditionally assigning ¢¢ Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest ia the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or rep=ir of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeararce by Lender Not 8 Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability indzr this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securciby this Security Instrument, Lender will not be required to
commence proceedings against any Successor in Intercst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borcoveer. Any forbearance by Lender in exercising any right
or remedy including, without imitation, Lender's acceptance of pryments from third persons, entities, or Successors
in {irterest of Borrower or in amounts less than the amount then #uz; »7ill net be a waiver of, or preclude the sxercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signateries; Successors and Assigns Bound, Borrower's obligations and

liability under this Security Instrument will be joint and several, However_any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} sizns this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available n¢mesfead exemptions; (c) signs
-: this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
; (d) 15 not personally obligated to pay the sums due under the Note or this Security Instrument; 1nd () agrees that
| Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodzusas with regard o
: the terms of the Note or this Security Instrument without such Berrower's consent and withedt affecting such
| Borrower's obligations under this Security Instrument.
Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes' Berrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
: and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(2) Tax and Flood Determination Fees. Lender may require Borrower to pay (1) 4 gne-time charge for a real
estate tax verification and/or reporting seivice vsed by Lender in connection with this Loan, and (ii} either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zong deteriwination and certification services and subsequent charges each time remappings or similar changes agoor
that reasouably mught affeel such determination or certification. Borrower will also be responsible for the payment
of uny fees imposed by the Federal Emergency Manageraent Agency, or any successor agency, at any time during the
Loan term, in connection with any fond zone detenminafions.

{(O) Default Charges. I peromtted under Applicable Law, Lentier may charge Borrower fees for services
performed in cormection with Borrower's Default o protect Lender's interest in the Property and rghts under this
Seeuriiy [nstrument, including: (1) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and Ioss mitization fees; and {in} ottier related fees.

(e} Terpissibility of Fees. I vegard to any other fees, the absence of express authority in this Security
Instriment to cnsicge a specific fee to Borrower showld not be construed as a prohtbition on the charging of such fee.
Lender may not charge fees that are expressly probibited by this Security Tnstroment or by Applicable Law,

{(dy SavingsTlmuse, If Applicable Law sets maximmm loan charges; and that law is finally interpreied so that
the interest or other lown Charpes collected or to be enllected in connestion with the Lan exceed the perimiited limzts,
then (i) any such Toan charps will be reduced by the amount necessary fo reduce the charge to the perroitied hinit, and
(ii) any sums alyeady collecte {rom Borrowsr which exceeded permiited buits will be refunded to Borrower. Lender
may choose 1o make this refimd Oy eduemg the principal owed under the Nate or by making 2 direct payment 1o
Borrower. If o refund reduces prineizal, the reduction will be treated asa partial prepayment withoul any prepayment
charge (witether or net a prepayment chargeis provided for under the Nitg), To the extent permitied by Applicable
Law, Borrower's acceptance of any suel refind made by direct payment to Borrower will constitule 2 waiver of any
right of action Borrbwer migls Have arising ovl of snch overcharge.

16, Notices; Boyrower's Physical Addvess <A1 novices given by Borrower or Lender in comueckion with this
Secunity Instrument ninst be in wridng,

(2) Notices fo Borrower. Unless Applicable La v reawires a differest method, any written notice to Horrower
in gonmection with this Security lustwrument will be deemel v have been given (o Borrower when (1) mailed by first
cluss mail, or (ii} actually delivered to Borrower's Motice Add‘ess {as defined in Section 18{c) below) 1f sent by means
other than first class mail or Electronic Communication {as détjratsin Section 14(b) below). MWotice to any one
Borrower will constiute notice to all Borrowers unless Applicable Lz w sxpressly raquires otherwise. If any potice
to Borrower required by this Security Instrnment is also required wnderAppiicuble Law, the Applicabis Law
requivement will satisfy the corresponding requirenient under this Securii s Inserament.

(1) Llectronic Notice to Borrower, Unless another delivery method §s sequired by Applicable Law, Lender
may provide notice to Berrower by e-mail or gther electronic commurication (“Fscironic Communicaiion”) ift (1)
agreed to by Lender und Borrower in writing; (ii) Borrower has provided Lender wiih Borrower's s-miai] or other
elgctronic address ("Electronic Address™); (iit) Lender provides Borrower with the uptisl to receive nolices by first
cligs mail or by other non-Electronic Communication instead of by Electronic Communicunon; and (iv) Lender
otherwise complies with Applicable Law. Any nttice to Borrower sent by Electronic Commuesication in conngetion
with this Security Instrument will be deemed to have been given to Borrawer when sent imless Lengs) récomes awate
that such notice is not delivered, If Lender hecomes pware that any notice sent by Elecironic Comrmnicanon i not
delivered, Lender will resend sych communication to Bevrower by first class mail or by other noi-S ectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
tirne by providg writien notica to Lender of Borrower's withdrawal of such agréement.

() Borrewer's Notice Address. The address to which Lender will send Boreower notice ("Motice Address")
will g the Property Address unjess Borrower has designaied a differentaddress by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Elecironic Communication, Ihen Dorrower may designate an
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Electranic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notiees to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class maii
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Boirewer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the udavess where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this'addiess changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governad by federal
law and the law of the Siate of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and Vimirations of Applicable Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Law/(i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withoat the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to camplywith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be-silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Zpp icable Law in effect at the time the action 15 undertaken.

As used in this Security Instrument: {a) v'orris n the singular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without 4y obligation to take any action; (c) any reference to " Section” in
this document refers to Sections contained in this Secv/ity Instrument unless otherwise noted; and {d} the headings
and captions are inserted for canvenience of reference and denot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, orprovision.

18. Borrower's Copy. One Borrower will be given one-p0ry- of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Poriower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial mterest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, install7nen sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a frups date.

If all or any part of the Property or any Interest in the Property is sold o/ iv.nsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Linder’s prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Inst-unient. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. Thé noiice will provide a
period of not less than 30 days from the date the natice is given in accordance with Section [6 wittum which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priorio; or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument tvithont further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing suca semedies,
including, but not limited to: (a) reasonable altornevs’ fees and costs; {b) property inspection and valuation fees; and
(c) other fees incurred to prolect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meeis certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the Jater of (a) five days before any foreclosure sale of the Property, or (b) such ather period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrawer must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {ec) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iit) other fees incwrred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's abligation to pay the sums secured by thts Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selicted by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's cheels, provided any such check is drawn upen an institution whose deposits are msured by a U.S. federal
agency, instrumessality, or entity; or (<ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrurient and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had vceuinad,

21. 8ale of Note:1p< Wote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred on¢ o more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumeut will convey to Lender's successors and assigns.

22. Lean Servicer. Lende: mavtake any action permitted under this Secority Instrument through the Loan
Servicer or another authorized représentstive, such as a sub-servicer. Borrower understands thar the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one on'mere times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer hiis fae right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securiiy Tnstrument; (b) perform any other mortgage loan servicing
obligations; and {c) exercise any rights under the Note; this Security Instrument, and Applicable Law on behalf of
Lender. If there is a chanpe of the Loan Servicer, Borraveer w4l be given written notice of the change which will state
the name and address of the new Loan Servicer, the addsess to which payments should be made, and any other
information RESPA and other Applicable Law require in conasction with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notirizd the other party (in accordance with Section
16} of an alleped breach and afforded the other party a reasonable yesiod after the giving of such notice to take
corrective action, neither Borrower nor Lender may comumence, join, or bejoived to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any prcvision of this Security Instrument or

the Note. If Applicable Law provides a time period that must elapse before certaln dction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Defanlt given to Borrower
pursuait to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
| satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{2) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabls Iaws where the
Property is located that relate to health, safety, or environmental protection; (it} "Hazardous Substancis" include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
.i herbicides, wolatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
_ radioactive materials; (iif) "Environmental Cleanup” includes any response action, remedial action, or removal action,
t as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
d to, or otherwise trigger an Environmental Cleanup.
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{b) Restrictions on Use of Hazardeus Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Praperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(r) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i1) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (it1) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affcets the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any-private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary; Norrower will prommptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secriitv Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Gigned with Borrower's Electronie Signature. If the Note evidencing the debt for this
Loan 15 electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Mot »sing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature"} instead of signing a paper Nats with Borrower's written pen and ink signature; (b) did not withdraw
Botrower's express congent to sign the €lectronic Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's E ectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms: aud (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that 4y doing so, Borrower promised to pay the debt evidenced by the
electronic Note mn accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default, Lender will give a notice of Default 1o Borrower prior to acceleration following
Borrower's Default, except that such notice of Diefault will not be sent’wlien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in sadnion to any other information required
by Applicable Law: (1) the Default; (ii) the action required to cure the Detanlt; {11} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Loz ower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the neiice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding anil sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the threclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreelosure; Expenses. 1f the Default is not cured on or before the-dars =pecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumezit svithout further
demand and may foreclose this Security Insirument by judicial proceeding. Lender will be entitled_ta =ollect all
expenses incurted in pursuing the remedies provided in this Section 26, including, but not limited to; (i, reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (i} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instroment.
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27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agamst Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower'sand
Lendet's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurancs, including interest and any other charges Lender may impose in connection with the placement of the
insurance,; uati, the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Barresver's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bosroiwst may be able to obtain on its own.

BY SIGNING BELO™, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Ride: s'gned by Borrower and recorded with it.

£ \ -

e, aﬁab {52al)

SAMARTH R RAQ “Borzovier

Witness :V\?:tn:.ss
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State of  ILLINOIS )

County of C/{z!k_’,m’ ; "
1 Hmbﬂ . Wlﬂléﬂ i GMM certify that

(here give nanﬁ;&:i;jcer and his official title)
SAMARTHRRAO _ i~ % WLaUl &, AN :

(name of grantor,’and if acknowledged by the spouse, his or her name, and add "his or her gpouse")

personally known to me tn "¢ the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in porson. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntely act. for the uses and purposes therein set forth.

Dated: g - S, Q\Oab
[Siﬁv of of¥iett)

OFFICIAL SEAL
HARRIET MILLER
NOTARY PUBLIC, STATE OF ILLINGIS |
MY COMMISSION EXPIRES: 711712025 |

Loan Qriginator: Justin Sapg Min No, NMLSR D 2020141
Loan Originator Organization: Detter Mortgage Corporation, NMLSR 1D 330511
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MIN: 100529020552858092 Loan Number: 2055285809

FIXED INTEREST RATE RIDER

Date: May 35, 2023
Lender: BETTER MORTGAGE CORPORATION

Borrower(s): SAMARTH R RAC

THIZ FIXED INTEREST RATE RIDER is made this ~ 5th  day of May, 2023
and is‘errporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or/oecurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to, secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
BETTER MORTCAGE CORPORATION
(the "Lender"). 1% Security Instrument encumbers the property more specifically described in the Security
Instrument and located 8% :

2726 North Hampden Court 804, Chicago, Illinois 60614
[Property Address]

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender-further covenant and agree as follows:

A. Definition { D ) "Note" of the Sccurity Instrument is hereby deleted and the following
provision is substituted in its place in the Serurity Instrument:

{ D ) "Note" means the promissory note dated \May.5, 2023 , and signed by each
Borrower who is legally obligated for the debt under tha! promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) eleétrenic form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicatle. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE HUNDRED NINETEEN THOUSAND SIX

HUNDRED AND 00/100 Dollars (U.S. & 115,600.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in Jegular monthly payments and to pay
the debt in full not later than June 1, 2053 atthe'rate of 6.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

My %‘1‘,“(:;». (;w_:n 5 /5 f' ; b7 3
Borrower SAMARTH R RAO Date
ILLINOIS FIXED INTEREST RATE RIDER 3 DocMagic
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MIN: 100529020552858092 Loan Number: 2055235809

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of May, 2023 )
and is Incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date grven by the undersigned (the "Borrower") to
secure Borrower's Note to BETTER MORTGAGE CORPORATION, A CALIFORNIA
CORPCRATION (the "Lender™)
of the'sanie date and covering the Property described in the Security Tnstrument and located at:

2728 North Hampden Court 804, Chicago, Iilinois 60614

[Property Address]

The Property includes 7 unit in, together with an undivided interest in the common elements of, a
condorminium project lmawn as;

Hampden Green Condominium

Name of Condomininm Projeet]

(the "Condominium Project"). If the ownérs association or other entity which acts for the Condeminium
Project (the "Owmers Association") holds Lic to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' g/interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVEMNANTS. In addition to-the sepresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lzorer further covenant and agree as follows:

A, Condominium Obligations. Borrower will perforra ail of Borrower' s obligations under
the Condominium Project's Constituent Documents. The "Canstitient Documents” are the: ()
Declaration ar any other dacument which creates the Condominiom Piaivct; (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptiy”pey, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintaing’ with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Proicct which is
satisfactory to Lender and which provides insurance coverage in the amounts (includirg <eductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,"”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lelider
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium nstallments for property insurance on the
Property, and (ii) Borrower' s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

Tn the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amaourt, and extent of coverage to Lender,

0 Tondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 15 Brrrower in connection with any condemnation or other taking of all or any part of the
Property, wleiber of the unit or of the common elements, or for any conveyance in lieu of
condemnation, zce hereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured ivy-the Security Instrument as provided in Section 12

E. Lender's Priur'Consent. Borrower will not, except after notice to Lender and with
Lender's prior written conser:, sither partition or subdivide the Property or consent to: (1) the
abandonmment or termination of-ths-Condominium Project, except for abandonment or termination
required by law in the case of subswendai destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii} a7y amendment to any provision of the Constiuent Documents
unless the provision is for the express benzfit of Tender; (iii) termination of professional management
and assumption of self-management of the Owers Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay condominivm dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender uisdor this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Boriowei 2nd Lender agree to other terms
of payment, these amounts will bear interest from the date of disburszment at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Sy iy e Bnl) (Seal)

SAMARTH R RAO -Borrower
;
i
§
%
|
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Loan Number:; 2055285809
Date: May 5, 2023

Property Address: 2728 North Hampden Court 804
Chicago, lllincis 60614

EXHIBIT "A"

LEGAL DESCRIPTION

Unit number 804 (The “Unit";-as delineated on the plal of servey of the following described real estate
and improvements thereon (The "Uroperty”): Lots 24 and 25 in Andrews, Spafford and Colehour's
Subdivisian of Blocks 1 and 2 of awiovaf Block ' A’ in Wrightwood, sald Wrighiwood being o
subdivision of the Southwest 1/4 of Section 28, Towriship 40 Nerth, Range 14, Bast of the Third
Prineipal Meruitan, in Cock County, hinzis; Which survey is atteched as exhibit 'A' 1o the declaration
of condomizium ownership, made by LaSulle’ Matioral Bank, -a5 Trustee under trust number 35376 (The
"Declaration"), recorded in the Office of the R:corder of Deeds in Cook County, Illinois as document
25137767, topether with an undivided .3749 perceat inlerest in the property (excepting from the property
all the property and space comprising all the units tuepiol as defined and set forth in said Declaration and
Survey), together with the tenements ard appurtenances thereunto belenging, specifically including the
rights and easements for the benefit of the unit set forth in“ps Declaration.
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