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When recorded, return to:

First American Mortgage Solutions C/O
Amerlcan Pacifig Mortgage

Attn: Final Document Department

Mail Stop: 162-C

1795 International Way

fdaho Falig, ID 83402

This instrument was prapared by:
American Pagific Mortgage Corporation
3000 Lava Ridge Caurt, Suite 200
Rosaviile, CA 95661

Title Order No.: 23GBATY22010P
Escrow No,: 2201
LOAN #: 001367144

[Space Ahove THi: fine For Recording Data] -

MORTGAfE

MIN _1002792-0006902052.3
MERS PHONE #: 1.888-679-6377
DEFINITIONS

Words used in muitiple sections of thig document are defined below ahd otherwaids ate defined under the caption
TRANSFER OF RIGHTS [N THE PROPERTY ang in Seclions 3, 4, 10, 11, 12, 18,48 &4 and 25, Certain rules ragard-
ing the usage of words used In this documant arg alse provided in Section 17

Partles

{A} "Borrawer” is DORIS J AREVALD, a single person

Currently residing at 321 Marquetts, Park Forest, IL 60486,

Barrower is the mergagor under this Security Instrument.
(B) “Lender"is Amerizan Paciffc Mortgage Corporation,

ILLINGIS — Slngla Family - Fariiie MaeFreadia Mag UNIFOR INSTRUMENT fMERS! Form 3m4 Q72021
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LOAN #: 001367144
Lender is a California Corporation, orgarized and exiling
under the laws of Califernia, Lender's address is 3000 Lava Ridge Court, Suite 200,
Roseville, CA 95661,
The term *Lendar’ includes any successors and assigns of Lender,
(€) "MERS” is Mortgage Eiectronic Registration Systems, Inc. MERS is separate corporation that is acting solely as a
nominge for Lender and Lendar's suocessors and assigns. MERS Is the motyagee under this Security Instrument,
MERS is arganized and exigting under the laws of Delaware, and hag i address and telephone number of PO. Box 2028,
Flint, M1 48501-2026, tel. (888) 879-MERS.

Dacuments

(D) "Note” means the promissory note dated May 15, 2023, and signad by each Barrower who is legally
obligated for the deht under that promissary note, that is in githar (i} paper farm, using Borrower's written pen and ink
signafure, or {iB.lec tronic form, using Borrower's adopted Electronic Signature in acrordance with the UETA or E-GIGN,
a8 applicable. The Mte evidences the legal abligation of each Borrower who signed the MNote to pay Lender
ONE HUNDRED EIGHYY THOUSAND AND NOMOD* %+ % Ak dd kbbb hhaa s st nnnwwn s b b ks sanagss
RRASRAMAMGd i by hhu bt sk ha A h ks ama ks ko ewnw+ Dpllars {US $1BD,DDUDD ]
plus intarest, Each Borower who sighed the Note has promised to pay this dabt in regular monthly payments and 1o Fey
the debt in full nof later than ™ Jups 1, 2053,
(E} “Riders” maans all Riders o this Security Instrument that ars signed by Bomawer, All such Fiders ars incorporated
Inte and deemed to be a part of this Szourity instrument, The lollowing Riders are 1o he signed by Barrower [chack hox
asapplicable):

... Adjustable Rate Ridar o Comuaminium Rider L} Second Home Rider

_ 1-4 Family Rider .. Planned Unit Development Ridar 1WA Rider

¥ Othet(s) [specify]

Fixed Interest Rate Rider

{F) "Security Instiument” maeans this document, which s dated May 15, 2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicabie Law” means ali contralling applicable federal, stats, and lonal statutes, requiations, ardinances, and
administrative rules and orders {that have the efiect of law) as well as all appicab.e final, non-appealabie judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessmenis” means al; dues, “eos, assegaments, and other charges that
are [mposed on Borrower of the Praperty by & candominium assodiation, homeovners association, oF similar organ|zation.
() “Defauit” means: (T} the faifure to pay any Periodie Payment ar any other amount se-sred by this Sacurity Instrement on
the date itis due; (i) a breach of any reprasentation, warranty, covenant, obligation, or agigserant in this Security Instrumant:
(iif} any materially false, mislaading, of inaccurate information or statement to Lender providd by Borrawar or any persans
or entities acting at Borrower's dirastion or with Bamower’s knowledge of consent, or failure fo proviile Lander with material
information in connection with the Loan, as deseribed in Section 8, or (iv) any action ar proceeding désLtinad in Section 12{a}.
(J) “Electronic Fund Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is inftiated through an electranic terminai, telephonic instrument, conmldar, or magnetic
tape so as fo order, insiruct, or authorize a financial institution to debit or credit an account, Such terry includes, but is
not limited 1o, point-of-sale transfers, automated teller machine transactians, ansfers initiated by telephone of other
glecironic device capable of communicating with such financial institution, wire transters, and automaled clearinghouse
tratisfars.

{K) "Electronic Signature” means an “Electraric Signatiirg” as defined in the UETA or E-SIGN, as epplicabla,

{£) “E-BIGN" means the Electronic Signatures in Global and National Commarea Act (15 U.S.C. § 7001 et seq), as it
may be amendad from tme to tima, or any applicable additional or suecsssor legislation that gaverns the same subject
rmatter.

(M) "Escraw ems™ means: (i) faxes and assessments and other items that can attain priority over this Security
Instrument a5 a lien or encumbrance on the Property; (i) leasehold payments or graund rents on the Property, if any,
(iii) premiums for any and all inswance required by Lendear under Section 5; fivi Martgage Insurance pramiums, if any,

ILLINOIS - Sirigls Famlly - Fannie Wae/Freddio Mac UNIFORM INSTRUMENT (MERS) Form 314 87/2031
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Or any sums payable by Barrawer to Lender in jieu of the payment of Mortgaga Insurance pramiums i aceardance with
the provigions of Section 11: and (v) Community Assaciaiion Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing o at ary time duging the Loan term.
(N} “Loan™ means the debt ohiigation sviderced by the Nole, plus inferest, any prepayment charges, costs, expenses,
and late charges due under the Nete, and all sums due under this Security Instrument, plus interest.
(Q) “Loan Servicer” means the entity that has the contractual right 1o raceive Borrower's Periodic Paymenis and any
other payments made by Borrower, and administers the Loan on behalf of Lendsr, Loan Servicer does nol include &
sub-servicer, which is an entity that may service the _can on bakalf of the Loan Sarvicsr
{P) "Miscellaneous Proceeds™ means any compensation, settlernant, award of damages, or proceads peid by amy third
party {other than insurance proceeds paid undar the coverages desgribed in Saction 5) for: (i} damage to, or destruction of,
the Property: i) cendemnation or other taking of all ar any part of the Property; {iify conveyance in lieu of condemnation: o
{iv} misrepresentations af, or omissions as to, the value and/or candition of the Broperty.
(@) “Mortgage maurance” means insurance protecting Lendar against the nonpayment of, ar Default an, the Loan.
(R) "Partial Pa;=ent” means any payment by Borower, other than a voluntary prepayiment permittad under the Note,
which is less than 2/l owstanding Periodic Payment.
{S) “Periodic Paymen” means the regularly scheduled amount due far {I) principat and interest under the Maote, plus
{ii} any amaunts undar Hection 3.
(T) “Properiy” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
() “Renls” means ail amarits raceived by of due Borrower In connection with the tease, use, andfor occupancy of the
Froperty by & party other than Serrower.
{V) "RESPA" means the Real Estate Settlemsnt Procedures Act {12 U.5.C. § 26801 of s8q.} and its implamenting raqu-
fation, Regulation X (12 C.RR, Part (124}, as thay may be amanded from time to fime, or any additional or successar
federal legislation or ragulation that governa{he same subject matter, When used in this Security hstrumenti, "RESPA’
refers to all requirements and restrictions thaf would apply to a “federally related morgage lnan” even if the Loan doeg
hot gualify as a “federally related mortgage laz#" nnder RESPA,
{W) "Successor in Interest of Borrower™ maans ar y party that has taken title % the Property, whether or not that Pty
has assumed Borrower’s obligations under the Note z.-cvor this Securlty instrument.
(X] "UETA" means the Uniform Electronic Transactians Act a4 similar act recagnizing the validity of electronic information,
recards, and signafures, as enacted by the jurisdiction in which the Praperty i located, as it may be amended from time to
time, or any applicable additional o suctessor legistation thal gevarms the sama subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender (i) the repayment of the Loair, and 2l renewals, extensions, and madifications
of tha Nate, and (i} the performance of Borrower's covenanis and agraaments vnder this Security Instrument and the
Note. For this purpese, Barrower mortgages, grants, and conveys to MERS (seiely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the fallow.ng daseribed property located |h the
County uf Cook:

SEE LEGAL DESCRIPTICN ATTACHED HERETC AND MADE A PART HEREOF AL "EXHIBIT A",
APN#: 32-D6-717-005-0000 32-06-117-008-0000

ILLINDIS — Single Familby — Fannie Mas/Fraddie Mas UNIEOSEM IMSTRUMENT (MERS) Fonm 3014 072021
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which currently has the address of 18511 Martin ave, Homewcod Sireel] [City

Hingis 60430 {"Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Codef
exemption laws of this State.

TOGETHER WITH all the improvements now or subsaquently erected on the property, inciuding replacements and
additions o the impravaments on such proparty, all property rights, including, withaut Eritation, all easements, appu-
tenances, royalties, mineral rights, oil or gas rights or profits, waier rights, and fixiures now or subsequently a part of
the property. All of the toregoing 15 referred to in this Sacurity Instrument as the "Property” Borrower understands and
agregs that MERS holds only lsgal title to the inferests granted by Borrowsr in this Security Instrument, but, i necessary
o comply with law or cusiom, MERS (as nomines for Lender and Lerdear's sucressors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreciose and sell the Properly; and to take
any action requiiad of Lender inchuding, but nat limited to, feleasing andg canceling this Security Instrument.

BORROWER RI:PHESENTS, WARRANTS, COVENANTS, AND AGREES that: {i} Rorower lawfuily owns and pos-
sesses the Propeity criveved in this Security Instrument in fee simple or lawfulty has the right fo use and nocupy the
Property under a leaseholn witate; (i) Borrower has the right to morigage, grant, and cohvey lhe Property or Borrowar's
leasehold interast in the Propartiand (i) the Progerty is unencumbered, and not sy tject ko 2ny other owharship interast
in the Property, sxcept for encumbrances and ewnership interests of record. Borrower warrants generally the fille to the
Property and covenants and agiess in defend the fitle to the Praperty against all claims and demands, subject o any
encumbiances and ownarship Intereste of record ag of Loan closing.

THIS SECURITY INSTRUMENT cambinas uniform covenants for national use with mited variations and non-uniform
cavenants that reflect specific lllinois state requirerents to constitute a uniform security instrument coveriig reaf property,

UNIFORM COVENANTS. Borrower and Lendercavanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
gach Periodic Payment when due. Borrower will also pay any pranaymeant charges and late charges due under the Nate,
and any ot1er amounts dug undar this Security Instrument. Paymants due under the Note aned this Security Instrumant
must ba made in U.S. currency, | any chack or other instrument raceivad ty Lender as paymeant under the Note or this
Security Instrument is raturred to Lender unpaid, Lender may fequire ‘hat any or all subsequent payments due under
the Nate and this Security Instrument be made in one or more of the wilowing forms, a5 selected by Lender: (a) cash;
{b} money order; {¢) certified chack, hank check, treasurer's check, or cashiar's sheek, rrovided any such chack is drawm
upon an inatitution whose deposits are insured by a U.S. federal agency, instrurientality, ar entity; or (d) Eiectronic Fund
Transier.

Payments are deemed recoived by Lender whan received at the location desioiated in fhe Nole or at such cther
iocation as may be designated by Lender in accardance with the notice provisions in'Sastton 16. Lender may accept or
return any Parfial Payments i its sole diseretion pursuani to Section 2.

Any cifset or claim that Borrower may have naw ot in the future ageinst Lender will not felie e Borrower fram mak-
ing the Tull amount of ali paymenis dus under the Note and this Segurity instrument or periern' o the covenants and
agreemants securad by this Security Instrument.

2. Acceptance and Appilcation of Payments or Procesds.

{a) Acceptance and Application of Partial Paymants. Lender may accept and either apply of 'icld in suspenss
Partial Fayments in iis sole discretion in accordance with this Seetion 2. Lender is not obligated to accept ary Partial
Paymants or to apply any Parlial Payments at the time auch paymeants are accepled, and also is not obligated to pay
interest on such unapplied furds. Lander may hold such unapplied funds until Sorrower makes payment sufficient
to cover g Il Periodic Payment, at which time the amaunt of the full Periodle Payment will be appliad ta the Loan.
K Borrower does not make such a paymenl within a reasonable period of time, Lender will sither apply such funds
in accordance with this Saection 2 or return them to Borrower, i not applisd earlier, Partiaf Payments will be credited
against lhe total ameunt due under the Loan in caleulaiing the amount dus in connection with any foreclosure procead-
ing, payolf request, loan modification, or reinstatement, Lender may accept any payment insufiicient to bring the Loan
current without waiver of ary rights under this Seeurity Instrument of prejudice 1o its rights to refuse such payments
in the future,

ILLIMOIS — Single Famlly — Fannie MaeFreddle Mas UNIFORM INSTRUMENT {MERS] Form 3014 07203
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{b} Order of Application of Partlal Fayments and Periodic Payments. Except a5 otherwise described in this
Seclion 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
bmmmmamwwmmmmmmﬁmwmmmmemﬁwwmmmmMﬁmmmmmmmmmmpmmm
due under the Note, and finally to Escrow lems, If all ouistanding Periadlc Payments then due ase paid in fulf, BITY pay-
ment amounts remaining may be apnlied ko kate charges and to any amaunts then due under this Security Instrument. |f
all sums then due under tha Note and this Secunity nstrument are paic in full, any remaining payment amourit may be
applied, in Lender's sole discretion, 1o a future Periadic Payment or ta reduce the principal balance of the Note.

If Lender receives a payment fram Borrower in the amaunt of one ar more Peradic Payments and the amount of any
late chiarge dus for a delinquent Periodic Payment, the payment may be applied 1o the dalinguent payment and e late
charge.

When apphying payments, Lender will apply such payments in aceordance with Appiicable Law.

{¢) Voluntary Prepayments. Yoluntary prepaymants will be applied as dezeribad in the Note.

{d) No Channe to Payment Schedule, Any application of payments, insurancs proceeds. or Miscellaneous Pro-
Ccegds 16 princina! ¢ue undsr the Note will not extend or postpane the due dats, or change the amount, of the Periadic
Faymants.

3. Funds for Eac'ow Hems.

{a) Escrow Requlier.ent; Escrow ltlems. Excapt as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments ars due under the Nate, until the Netg is paid in full, & sum of money ko provida for paymenl
of amounts due for all Escrewatans {the "Funds”). The amount of the Fusds required to be paid each maonth may change
during the term of the Loan, Balroxer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Burswer must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive his 2 ligation for any Escrow Item at any time. In the event of such waiver, Bor
foWer must pay dirsctly, when and where piyabie, the amaounts due for any Escrow itemns subjact to the waiver. 1f Lender
has waived the requirement to pay Lender the Turds for any or all Escrow [iems, Lender may require Borrower io provide
proaf of direct payment of those items within sizn Jime pariod as Lender may reguire, Borrower's obligation to make
such timely payments and to pravide proof of paymantis deamed to be a covanant and agreasrnent of Barrower under
this Security Instrumend. If Borrower is obiigated to pay Encraw ltems directly pursuant to 2 waiver, and Barrower fails to
pay timely the amount due for an Escrow ltem, Landar n.ay exereiss its rights undsr Section 8 to pay such amount and
Borrower will b obligaied to repay to Lender any stich amont in acoordance with Section 5.

Except as provided by Applicalile Law, Lender may withdrew thie waiver as to any or all Escrow liems at any time by
giving a notice in accordance with Seclion 16; upon such withdiawe!, Borrowsr must pay to Lender all Funds for such
Escrow Hems, and in such amounts, that are then required undar this Saction 3.

(c) Amount of Funds; Applicatlon of Funds, Except as provides, ny Aonlicable Law, Lendar may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximun amoaunt a lender ean require under RESPA,
Lender will estimate the amount of Funds dus in accordance with Applicabie Lz

The Funds will ba held in an institution whose deposits are ingured by & U3 feueral agency, instrumentality, or entity
(including Lender, if Lender ts an Institution whese deposits are so ihgured) ar in &inv raderal Home Loan Bank, Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unde’ RIZS2A, Lender may not charge
Barrower for: (1) holding and applying the Funds; (i) annually analyzing the escrow accaint: or (it} verifying the Escrow
ltems, unless Lender pays Borrowsr interest on the Funds and Applicable Law permits Lenyer ta make such a sharge.
mmgEMmemmmmw%MWW@m%ﬂmmﬂmmmmmmﬁmmMWMQMmmm&MMWMH
nat be required to pay Borrower any Interest or earnings on the Funds. Lander will give to Borrower, without charge, an
annual aceounting of the Funds as required by RESPA_

(d) Surplus; Shortage and Daflclency of Funds. In accordance with RESPA, if there is a surplus of Funds held
hwmm&mmMmmmmmmBMWHMmmwmmmﬁ%mmmFﬂmmﬁmmmﬁmmwmwwmmmm
30 dlays, Lender may retain the surplus In the eserow account for the payment of the Escrow tems. |f there is a shortage
or defisiency of Funds held in escrow, Lender will notify Barrawer and Borrawsr wil pay to Lender the amount necessary
o make up the shortage or deficlency in accordance with AESPA,

UponpaymenﬂnfuuufansumssamuedbyﬂﬂsSecuﬁwInshumenLoraneamarmﬂeHrequwadbyAppHcaMaLaw,
Lender will prompily refund to Borrowsr any Funds held by Lender.

¢CmmﬂmMmEmmwmmmwmHMMmﬁmwmmmﬂwmamﬁammmmanmmmm
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
mMmmmeHmmmﬁmmwmmﬂhmmmWAEMHMHmmaF%aaMﬁ%%mmmaHmyﬂwwmmﬁEMms
arg Escrow ltems, Borrower will pay them in the manner provided in Saction 3.

ILLIMOIS — Singls Familty - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT (MERS) Form 3012 07/2001
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Borrower must promptly discharge ary fien that has priority or may atain priority over this Security Instrument unleas
Borrower: {aa} agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptatle 1o Lander, but
only so long as Borrower fs performing under such agreement: (bb contests the lian in good faith by, or defends against
enforcement of the lienin, lagal praceedings which Lander determines, inits sole discretion, ozerate to prevent the enforce-
ment of the lien while those proceedings are pending, but only unkl such pinceedings are concluded; or {te) secures from
thia holder of the lien an agreement satisfactory to Lender that subordinates the lien fo this Security Instrument (collectively,
the *Required Actions"). if Lender determines that any part ¢f the Praperty is subject to a tien that has priority or may attain
priority over this Security Instrumant and Barrower has nat taken ary of the Reguired Actions in regard ta such lien, Lender
may give Rarrower a notice idantifying the kien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the fien or take one or mars of the Rerquired Actions.

5. Property Insurance.

{a) Insurance Recuirement; Coverages. Borrowar must keep the iMprovemants now existing or subseguanlly
erected on the Proverty insured against loss by fire, hazards included within the term “sxtended coverage;” and any ofher
hazards including but net limited to, earthquakes, winds, and floods, for which Lender reguires ihauranca. Borrower mist
maintain the types =i insurance Lender requires in the amounts (inchuding deductible levels) and for the periods that
Lender requires. Whal L2nder requiras pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimm coverage required by Applicable Law, Borrawer may choose the insurance carrier providing
the insuranca, subject to Leatler’s right to disapprove Borrower's choics, which right will not be exercised unreasonably.,

{h) Failure to Maintain Fisivance. If Lender has a reasonable basis 1o hefievs that Borrower has falled to thalhtain
any of the required ingUrance civeranes deseribed ahove, Lander may obtain insLranca coverage, at Lender's aption and
at Borrower's expense. Unlsss required by Applicable Law, Lender is undsr no obligation to advance premiums for, or to
seek o reinstate, any prior lapsed coversos obiained by Borrowar. Lender s undsr no obligation fo purchase any particular
type or amount of coverage and may seigct *he provider of such insurance in its sola discretion, Before purchasing such
coverage, Lender will notify Barrower if raquired o do so under Applicablz Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrowar's aquity 1 the Property, or the contents of the Property, againgt any risk, hazard,
ar liakility and might provide greater ar lesser cover apa than was praviousfy in effect, byt not exceeding tha caverage
required undar Section 5(a). Borrower acknowledges *at the cost of the ineurance Coverage so oblained may significanty
eneed the cost of iInsuranca that Barrowar could have obtained. Any amourts disbursed by Lender for costs assaciated
With reinsiating Borrower's insurance policy ar with plagag new insurance under this Saction 5 will became additional
debt of Borrowsr secured by this Security Instrument. These ariaunts will bear interest at the Nole rate from tha date of
disbursement and will be payabla, with such interest, upon natice friom Lander to Rorrower reguasting paymant.

(e} Insurance Policies. All Insurance policies required by Lertier and renawals of such palicies: (7 will be subject to
Lender's right fo disapprove such policies: {#) must include 8 standarg rartgage clauss; and {iii) must name Lender as
mortgages andfor as an additional loss payee. Lendar will have the Hgil to hald the palicies and renewai cartificates. [f
Lender requires, Borrower will promptly give to Lender proof of paid premivms and renewal notices. If Borrower abtaing
any farm of insurance coverage, not otherwise reguired by Lendsr, for damags to, ar destruction of, tie Property, such
policy mustinelitde a standard mortgage clause and must Rarme Lender as raortgases andior as an additional 1955 payee.

(d) Proof of Loss; Application af Proceeds. In the event of loss, Botrawer must (ove prompt nofice to the insyrance
cartier and Letder. Lendsr may make proof of loss if not rade promptly by Borrawer, Amvinsurance procesds, whether
or not the underying Insurance was required by Lender, will bs applied o restoration or r pair of the Property, if Lendar
deems the restoration or repair 1o ba econcmically feasible and determines that Lendar's secunty will not be lessened
by such restoration or rapair.

It the Property is to be repaired or restored, Lander will disburse fram the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any rastrictions appficable to Lende!| During the subse-
Quent repair and restaration period, Lender will have the right to hold such insurance procesds until Lendar has had an
tpportunity to inspect such Proparty to ensure the work has been campletad fa Lender's satisfackion (which may include
sallsfying Lender's minimwm ellgibility requirements for persans repaliing the Property. including, but not limited to,
ficensing, bond, and insurance requirements} provided thal sush inspection must be undsrtaken promptly. Lender may
disburse pracesds for the rapairs and restaration in a single payment or in a serles of progress payments as the work I
compleled, depending on the siza of the repair ar restoralion, the terms of the repair agresment, and whether Borrower
is in Default on the Loan. Lender may maks such disbusemeants directly to Borrawer, to the person repairing or restor-
ing the Praperty, or payable jointly to both. Lender will ot be raquired to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agres in writing or Applicatie Law requires otherwiss. Fees for pubilic
adjusters, or other third parties, retained by Borrower wilk not be paid out of the insurance praceeds and will be the sole
obligation of Borrowsr,
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If Lender deems the rastoration or rapair not to be economically feasible or Lender's secusity would be lessened
by such restoration or repait, the insurance proceeds will be appliad to e sums securad by this Security Instrumert,
whether or not then due, with the sxcess, if any, paid to Borrowar. Such insurance praceeds will be applied in the arder
that Partial Payments are apslied in Section 2{h),

{e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
hegotiate, and seitle any available insurance claim and related matters. if Borrower does not respond within 36 days
to 8 notice from Lender that the insurance carrier has offerad to settie g claim, then Lender may neyatiate and setile
the claim. The 30-day period will begin when the notice is given. In either event. or if Lendsr acquires the Property unde:
Section 26 of gtherwise, Borrower is unconditionally assigning to Lender () Borrower's rights to any insurance proceeds in
an amount nol 10 exceed the amounts unpaid under the Note ane this Security Instrurment, and (i)} any ciher of Borrowsr's
rights (other than tha right to any refund of unearmed premiums paid by Borrower) under all insuranca policies cove ring the
Fraperty, to the axtent that such rights are applicable to the coverage of the Property. If Lender files, nagotiates, or settles
a claim, Borrower agrees thal ary nsurance proceeds may ke made payalle directly to Lender without the need to include
Borower 88 an Ldational l0ss payee. Lendar may Uss the insurance proceeds efthar to repair or restare the Property fas
provided in Section S¢d)) or to pay amounis unpaid under the Note or this Security instrumnent, whether or net then due.

§. Occupancy Bomower must occupy, establish, and use the Property as Borrower's principal residence within
B0 days after the executian of this Seclrity Instrment and must continue to Oceupy the Property as Borrawer's principal
rasidence for at least one yeal atter the date of ooou pancy, uniess Lendar otharwise agrees in wriling, which consent wil
not be unreasonably withhsid, arunless extenuating circumstances exist that are beyond Borrower's control,

L Preservation, Malnterarca, and Protection of the Property; Inspectians. Borrowsr will not destroy, damags,
or impair the Property, allow the Fraperty to deferiarala, or commit wasgte on the Property. Whethar or not Borrowsr is resid-
ing in the Properly, Borrower must main'aic tha Prapetty in order fo prevant the Proparty from deteriorating or decraasing
In value due fa its condition, Unless Lender d22armines hursuant o Section 5 that repair or restaration is nat sconomically
teasible, Borrower will promptly repair the Pioperty if damaged to avoid further teteriaration or damags.

it inssirance or condemnation proceeds are gald fo Lender in connection with damage fo, or the taking of, the Property,
Borrower will he responsible for repaiting or restonrag ihe Froperty anly if Lander has released progeeds for such purposes.
Lender may disburse procesds for the repairs and res.sration in a single payment or in a series of progress payments as
the work is sompleted, depending on the sizs of the tepairor vestaration, the terms of the tepair agresment, and whether
Borrower is in Default on the Loan. Lender may make such dishursements directly b Bomower, fo the PeFsOn Frepairing or
restaring the Property, or payable jointly to both. IF the insurance o nohdemnation proceeds are not sufficient to rapair or
restora the Property, Borrower remaing obligatad to complete such renair or restoration.

Lender may make reasonahla entries upon and inspections ofthe Property. If Lendar has reasonable causs, Lender
may inspect the interior of the improvements an the Property. Lender wil iva Barrower notice at the time of of prior fo such
an intarior fnapection specitying such reasonable cayse,

8. Borrower's Loan Application. Bormawer will be in Defauylt if, duriry the Laan application procoss, Borrowar or
any persans ar entities acting at Borrower's direction or with Borrowar's knovasdge or ¢onsent gave materially jalse,
raisleading, or iaceuraie infarmation ar statemants to Lender {or falled to provide Lender with materia! information) in
conngction with the Laan, including, but not limited to, oversialing Borrower's incomé ar assets, urcerstating or failng
to provide documentation of Borrawer's debt obligations and liabilities, and isrepresenting Borrower's UCCUpENCY or
intended occupancy of the Propery as Bortower's principai residence,

9. Protection of Lender's Interest in the Property and Rights Linder this Security Ir strument.

{8) Protection of Lender's Intarest, i (i) Borrawer fails to perform the covenants and agreements Lentained in this Secy-
rity Inatrument; {ii) there is a legal proceeding or govemment order that might significantly affect Lender'sintavest in the Froperly
andfor rights under this Security nstrumen (such as a proceeding in bankrupicy, probate, for condemnetion ar forfeiture, for
enforcement of a lien that has priority or may atiain priority aver this Security Inslrument, ora enforce laws or regulafions): or
{iit) Lender reasonably believes that Barrower has abandaned the Praperty, then Lender may do and bay for whatevar is
reasonable o approptiate to prutect Lender's interest in the Property andfor rights under this Security Instriment, includ-
ing protacting andfor assessing the value of the Praperty, and seauring andfar rapairing the Property. Lender's actions
may include, but are not limited to: (1} paying any sums secured by a lien that has pricrity or may aftain priority ovar
this Security Instrumsnt; (1) appearing in court: and () paying: (A} reasonable attornaye fees and cosis; (B) praparty
inspection and valuation feas; and {0} other feas inoumed for the purpase of protecting Lender's intarest in the Property
and/ar rights under this Security Instrument, ingluding its secured position in 2 bankrupicy proceeding, Sacuring the
Property includes, but is not limited to, exterior and interigr inspections of the Propsrty, enkgring the Property 1o make
repairs, changing Iocks, replacing ar baarding up doors and windows, draining water from pipes, eliminating building
or clher cadg viclations or dangerous canditions, and having utilities turned on or off, Although Lender may take action
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under this Section 8, Lendar is not raquired to da so and is not ungar any duty or abligation to do so. Lender will nat be
liable for nat taking any or all actions authorized under this Section 9,

{b) Avoiding Forecfosure; Mitigeting Losses. i Borower is in Detault, Lender may work with Barrawei ko avoid fors-
closure andfor mitigate Lender's potential lnsses, butis not ohiigated fo do so unizss required by Applicable Law: Lender may
take reasonable actions to evaluate Borrewer for available alternatives lo foreclosure, including, but ot limited o, obtaining
credit reports, title reports, file insurance, proparty valuations, subardination agreements, and third-party approvals. Bor
rower autharizes and eonsents to these actions, Any eosts assaciated with such loss mifigation aciivilies may ba pald by
Lender and recovered from Borrower as descrined below in Sectian 8{c), unless prohibited by Applicable Law.

{c] Addiional Amounts Secured. Any amounts disbursed by Lender under this Saction 9 will become additional
debl of Borrowar secured by this Security Instrument. These amounts may bear intarest at the Mote rate from the date
of dishursement and will be payable, with such interast, upon natice from Lender to Borrower reguesting payment.

{d)} Leasehold Terms. If this Security nstrument is on a leasehold, Borrowsr will comply with alf the Crovisions of the
lease. Borower will not surtender the lsasehold estate and interests coveyed of termingts or cancel the pround lease.
Borrower will not, wilhout the axpress written consent of the Larder. alter or amand the ground lease. If Borrower agquires
fee title t0 the Properiy, the feasehald and the fee titls will not merge unless Lender agrees o the Merger i writing.

10. Assignment of Rents,

{a) Assignment of Ri.nis, To the extent nermitied by Applicable Law, in the event the Property is leased to, used
by, ar oceupiad by a third pany (“Tenant”), Borrower is Luncanadiionslly assigning and ransferring 1o Lender any Hents,
ragardiess of to whom the Reiiis-are payable. Borrowsr authorizes Lender to callect the Rents, and agrees that each
Tenant will pay the Rents to Ladrr Howaver, Barrower will receive the Rants until (i} Lender has given Borower natice
of Default pursuant to Section £6, and fi) Lender has given notice to the Tenanl that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute aisignmant and not an assignment for additional SeCUrity oy

(&) Notice of Default. To the exien’ permitied by Applicable Law, if Lender gives nolice of Defauit to Borrower: {i all
Rents recaived by Borrowsr must he hefd bis Boirower as trustee for the benedit of Lender only, to be applied to the sums
secured by the Securfty Instrument; {ii) Lander will e entifled 1o collect and receivy all of the Rents; i) Borowsr agrees fo
instruct each Tenant that Tenant is fo pay all Rents Jdue and unpaid to Lendegr upon Lendar's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays alf Foiis due to Lender and will take whatever action is necessary fo
collect such Rants if not paid to Lender; {v) unless Applicauic Law provides otherwise, all Rents collecied by Lendar wil
be appliad first to the costs of taking control of and man.ging the Praperty and collecting the Rents, inclucing, but nat
iimlted to, reasonable attorneys' fess and costs, receivar’s fe s, prEmILmS on receiver's bonds, repair and maintenancs
costs, iInsUrance premiums, taxas, assessments. and other char Jom on the Property, and then to any other sums securad
by this Security Instrumant; (vi) Lender, ar any judicially appointad-fecaiver. will ba liable to sccount for only those Rents
actually received; and {vii) Lender will be entitled to have a receiver apnointed to take possessinn of and manage the
Property and collect the Rents and profits derived from the Property-withaus any showing as fo the inadequacy of the
Property as security.

(e) Funds Paid by Lender.  the Rents are not sufficient to cover the cusiz-of faking control of and managing the
Froperty and of collecting the Rents, any funds paid by Lender for such purposes ¥ *hecome indebtedness of Borrower
to Lender secured by ihis Security Instrument pursuant ta Section 9.

{d) Limltation on Callection of Renis, Borower may nol collect any of the Rente moez than one month in advanoe
of the time when the Rents became due, eucept for security or similar depoaits,

{e) Ho Other Assignment of Rents. Borrower represents, warranis, covenants, ana g reas ihat Borrawer has nat
signed any prior assignment of the Rents, will not make any further assignment of the Rents;ard has not perfarmeat,
and will not perform, any act that could prevent Lender fram axercising its rights under this Securily insiniment.

() Cantrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or ateceiver appointed
under Applicatie Law, is not obligated to enter pan, lake contral of, or maintain the Property hefore or ade: giving notice
of Default to Borowar. Howaver, Lender, or a recaiver appointad under Applicable Law, may do so at any time whan
Barrawer is in Default, subject to Applicable Law.

(9) Additional Provisions. Any applieation of the Rents will not cure or waive any Befaul ar itwalidaie any other
right or remedy of Lendar. This Section 10 doas not relisye Borrower of Botrower's abligations under Section &.

This Section 10 will ierminate when all the sums securer by this Security Instrument are paid 1n full.

1. Mortgage Insurance.

(&) Payment of Premiums; Substitution of Palicy; Loss Reserve; Protection of Lender, if Lender requirad
Mortgage Insurance as s gandition of making the toan, Borrower will pay the premiumns required to maintain the Mort-
gage Insurance in effect, If Borvower was required to make separately desighated payments toward the premiums for
Martgage Inswance, and fi| the Marigage Insurance coverage required by Lander ceases for any reason io he available
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from the martgage insurer that previously provided such inslrance, or {il) Lender determines in its sole digeretion that
such mortgage insurer is no longer eligible fo provide the Mo:tgage Insurance coverage raquirad by Lendar, Borrower will
pey ihe premiums required 0 obtain coverage substantially equivalent to the Mortgage Inatrance praviously in effect, at
a cost substantiafly equivalent to the cost to Bowower of the Mortgags Insurance previously in effest, from an altemate
martgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is nat available, Borrower will continue to pey to Lender the
amount of the separately designated paymeants that were due when the Insy rance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable lass raserve in liau of Martgage Insurance. Such Joas
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrgwar any
interest or earmings an such |oss resarve,

Lendesr will no longer raquire Joss reserve payments if Mortgags lneurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Landar
requires separalely desighated paymeanis foward ths premiums for Morigage Insuiance.

It Lender requirnd Mortgage Insurance as a condition of making the Loan and Berrower was required to make sapa-
rately designated pryments toward the premiums for Moartgage Insurance, Barrower will pay the premiums reguired to
maintain Morlgage insurarce in effect, o to provide a non-refundapls loss reserva, until Lander's raquirement for bMortgage
Insurance ends in accordance with any written agreement betwsen Borower and Lender praviding for such lermination
or uril termination is raquivac by Appllicable Law, Mathing in this Section 11 affacts Borowsars obligatian o pay interast
at the Note rate.

(B) Mortgage Insurance {g eements. Morigage Insurance reimburses Lander for cartain [osses Lendar may inguy
if Borrower does not rapay the Lpan 2= agraed. Borrower is not a parly to the Mortgage Insurance palicy or coverage.

Mertgage insurets evaluate their tniab sk on all such insurance in forca from time 1o time, and may enter into agree-
ments with other parties that share or rodity their risk, or reducs losses. Thase agreements may require the marigage
isurer to make payments using any sourc: of runds that the morigage insurer may have availabie (which may inciuds
funds abtained from Morlgage insurance Rremiuns),

As g result of these agreamants, Lender, anothar insurer, any reinsurer, any other entity, or any affiiate of any of
the foregoing, may recelve (direetly or indirectiyh & cunts that dative from {or might be characterized as) a portlon
of Borrowar's payments for Martgage Insurance, in excinge for sharing or modilying the morigaga insurer's risk,
o reducing tosses. Any such agresments will nat: {f} afect e arnounts that Borrowar has dgreed 10 pay for Mort-
gage insuranes, or any other terms of the Loan; (if] increaie the amount Borrower will owe for Mortgage Insurance;
{iii} ertitle Borrgwer to any refund: or (Iv) affect the rights Borrcwer hag, if any, with reapsct to the Mortgage insurancs
undzr the Homeowners Protection Act of 1898 {12 US.C_§ 4801 2t se.), as it may ire amended from time to time, or
any additional or succasser federal legislation o regulation that governs the same subject matier {"HPA'). These rights
urider the HPA may include the right to receive certain disciosures, forequest and abtain cancellation of the Mortgage
Insuranes, to have the Mortgage Insurance terminated automatically, and/cr 1o ieceive 8 refund of any Mortgane lnsur-
ance premiums that were unaarad at the time of such cancellation or tarminair:

12. Assignment and Application of Misceflanagus Proceads; Forfeiture

{a) Assignment of Mizcellaneous Procesds, Borrower is unconditionally assighing the right to recalve all Miscal
laneous Proceeds to Lender and agraes that sich amounts will ba paid to Lender,

(&) Application of Miscellaneous Procesds upon Damage to Property. If the Prozerty is damaged, any Miscel-
lanequs Proceeds will be spplied 1o restoration or repair of the Praperty, if Lender desms thi: resioration or repair ta be
sconomically feasible and Lender's secutity will nat be lessenad by such rastaration ar repair; Pain such reépair and
restaration paripd, Lender will have the right to hold such Miscellareous Proceeds untit Lender hus liad an oppottunity
to inspect the Propetty to ensure the work has been completed ¥ Lender's satisfaction (which may inrlude safisfying
Lender's minimum eligibility requirements for persans repairing tha Property, including, bt mot limited to [leansing, band,
and insurance requirements) providad that such inspection must be undertaken premptly. Lender may pay for the repairs
and restorafion in & sfhgle disbursement ar in a series of Rrogress payments as the work is campleted, depending on
the size of the repair or resloration, the terms of the repair agreement, and whether Borrower is In Default on the Loan.
Lender may make such disbursaments directly to Borrower, to the person repalring or restaring tha Property, o payable
Jointly to both, Unless Lander ang Borrower agree inwrittng or Applicable Law requires interest fo he paid on sueh Miscel-
ianecus Proceeds, Lendar will not ba raquirad ta pay Borrawer any intarest ar BAriNgs on such Miscellaneous Proceads.,
if Lender deems the raztoration or repair not to he economicaily feasible cr Lender's security would bg fessened by such
resloration or repair, the Miscelaneous Procesds will be applisd io the surns secured by this Security Inslrument, whether
or not then dug, with the excess, if any, paid to Borrower. Such Misceflangaus Procsads will be applied in the order that
Fartial Payments are appliad in Section fE.
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(c} Application of Miscellaneous Proceeds upon Condemnation, Gestriction, or Loss [t Value of the Property.
in the svent of a total taking, destruction, or loss in valus of the Property, all of the Miscellanegus Froceads will be applled
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower.,

Inthe event of a partial taking, deslruction, or loss in value of the Proparty {each, a “Partial Devaluatior™) where the
fair market value of the Property immediataly before the Parlial Devaluation is equal 1o or grealer than the amount of the
sums secured by this SBecurity Instrument immediately belore the Parlial Devaluation, a percentage of the Miscellaneoys
Pracaeds will be appfied to the sums secured by this Securfty Instrument unless Borrower and Lender othenwise agreein
writing. The amounit of the Miscellansous Proceads that will be so applisd is determined by mudtinlying the total amount of
the Miscelansous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured immediately
betore the Partial Devaluation, and dividing it by {ii) the fair market valus of the Property immediately before the Parial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation whera the fair markst value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds wik bz aonlied to the sums secured by this Security ihstrument, whether or nat the sums are then due, unless
Borrower and Lendsr otharwise agrae in wniting,

{d) Settlement of £Jlaims. Lender is authorized ke coilect and 2pply the Miscellansous Proceads either io the sums
secured by this Security ! 1st urnent, whether or not then due, or lo restoraticn or repair of the Praperty, if Borrower (i) abandans
the Proparty, or (i) fails to respond to Lender within 30 days after tha date Lender notifies Borrawer that the Oppasing Party (as
definect in the next sentencs) o'iats to setile a claim for damages. "Opposing Party” means the third party that owes Borrower
tha Miseellaneous Proceeds orti'e perty against whom Borrower hag a tight of action in ragard o the Miscellansous Proceeds.

() Proceading Affacting Lendet's Intarest in the Property. Borrower will be in Defauit if any action ot proceed-
ing begine. whether ¢ivil or criminal, (=L 11 Lender's judgmant, could rasult in forfeiture of lhe Property or other material
impairment of Lenders interast in the Proparsy-ar rights uhder this Security Instrument, Borrower can cura such a Defauit
and, if acceleration has occunrad, reinstate 4 provided in Section 20, by causing the action ar proceeding to be dismissed
with & ruling that, in Lender's judgmant, prectudss forfeiture of the Fraperty or other material impairment of Lander's
interast in the Praperty or rights under this Security Iastrument. Borrowsr is uncenditionally assigning to Lender the
proceeds of any award ar claim for damages that arz aitributable fo the impairment of Lendar's interest in the Property,
which proceads will be paid to Lender, All Miscellanesus Fraceeds that are nat applied o restoration or rgpair of the
Froperly will be appliad in the order that Partial Paymeniz ara applied in Section 2{h).

13. Borrower Not Released; Forbearance by Lender No. a Waiver, Barrower or any Successor in Intarast of Bor-
rower will not be relsased from liakility under this Security Instrumznt if Lender extands the time for payment or maodifies
the arnortization of the sums secured by this Security Instrument, Lerdar will nat ba required to commence procsedings
against any Successor in Interest of Barrower, ar 10 refuse to extend dme for payment or otherwise modify amortization
of the sums sacured by this Security Instrument, by reason of any deinand made by the ariginal Bonower or any Suc-
CE5801% in Intarest of Borrowsr, Any forbearance by |_ender in exerising an;’ right o remedy including, withaut limitation,
Lender's aceeptance of payments from third persans, entities, or Successars i Ysterest of Borrower or in amoLints less
than the arnolnt then due, will not be a waiver of, or preciude the exercise of, anyrizht o remedy by Lender.

14. Joint and Several Liabillty: Signatories; Successors and Assigng Bound. Barrawer's obligations and liabillty
under this Security Instrument wilt be joint and several. Howevar, any Borrawer who sigrs this Security Instrument but does
not sign the Note: {a) slghs this Security Instrument ta martgage, grant, convey, and warraw slch Borrower's interest in the
Property under the terms of this Sscurity instrument; (b} signs this Security Instrument 1 weive & ny applicable inchaats
rights such as dower and curtesy and any available homestead exemptions: {c) signs this Secuiity Instrument to assign
any Miscellanecus Proceeds, Rents, or other earnings from the Property to Lender; (d) is not perzonally obligated to pay
the sUms due under tha Note ar this Security Instrument; and {e} agrees that Lender and any other Gorrower can agree
te exiend, modify, forbear, or make any accommodations with regard o the terms of the Note ar this Se by Instrument
without such Botrower's consent and without affecting such Borrower's obligations under this Security instrument.

Subject ta the provisians of Section 19, any Successor in tterest of Borrower whe assumes Borrower's obligations
Lnder this Security Instrument In writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
enefits under this Security Instrument. Barrowsr will not be released from Barrower's obligations and liability under thig
Security Instrument unless Lendar agrees to such releass In wriling.

15. Loan Charges.

(2) Tax and Flaod Determingtion Fees. Landar may require Borrower to pay (i} 2 one-time charge for 4 real eslats
tax verificalion andfor reparting service used by Lender in connection with this Loan, and (fi) either {A} a one-time chaige
for flacd zone determination, certification, and tracking sarvices, or (B) a ane-time charge for flood zone determination
and certification services and subsequent charges each lima vemappings ar similar changes occur that reasonatily might
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affect such detarmination or certification. Barrower will also ba responsible for the paymen: of any fees imposed by the
Federal Emergency Managsmant Ageney, or any successor agency, at arty time during the Loan ferm, in conneclion with
any fiood zone determinations,

{b} Default Charges. f permitfed under Apnlicable Law, Lender redy charge Borrower fees for services performead in
connection with Borrower's Default to protect Lender's intarest in tha Property and rights under this Secutity Instrument,
including: {i) reasonable attorneys’ fees and costs; {i property inspection, valuation, mediation, and loss mitigation fees:
and {iii} other related foes.

(c] Permissibility of Fees, In regard to any other fees, the absence of express awthority in this Security Instrument
to charge a specific fee to Borower should not be construed as & pretibition on the charging of such fee. Lander may
not charge feas thal are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savinge Clause. If Appiicable Law sets maximum |oan chargss, and that taw is finally interprefed a0 ihat the
Ingrest or other loan charges collected or to be collected in connection with the Luan exceed the permitted limits, then
(i} any such loan charge will be reduced by the amount necessary ta reduce the charge to the permitted kimit, and il any
sums already criaced from Borrowsr which exceeded parmitted limits will be refundad to Bo rrower, Lender may choose
to make this refund %y reducing the principal owed under the Nots or by making a direct payment ta Borrower. If  refund
reduces pringipal, the reduction will be treated as a partial prepayment withaut ary prepayment charge {whather ar nota
prepayment charge is piov ded for under the Note). To the extent permittet] by Applicable Law, Borrower's acosplance of
any such refund made by diract payment to Borrower will constitlte o waiver of any right of action Sorrower might have
arising out of such overchargs.

16. Notices; Borrowar's Faysinail Address. All nolices given by Borrower or Lender in connastion wilh this Security
Insirument must be in writing.

{a) Notlces to Borrower. Unless 2psiicatile Law requires a different method, any writlen notics te Borrowst in con-
nection with this Security Instrument will he 2cemad to have been given 1o Borrower when (i) mailsd by first clags mail,
ar (ii} actually delivered to Borrower's Notict: Address {as defined in Sactian 16{c) below) if sent by means oiher than first
¢lass mail o Electronic Camrmunication {as definad in Section 16{b) below), Motice to any one Bormawer will constitute
notice to all Borrowers unless Applicable Law exgare 38y requires otherwize. |f any notice to Barrower required by this
Secuyrity Instrument is alsa required under Applicatie 2w, the Applicaile Law requirement will satisfy tha catraspanding
requirernent under this Security Instrument.

{b) Electronic Notice ta Sorvawer. Unless another delivery method e tequired by Applicable Law, Lander may provide
hotice to Burrower by e-mail or other elsctronic communicaton 'Electronic Communication”) if: {i} agreed to by Lender
and Borrower in writing; {ii) Borrower has provided Lender with Borower's e-mail o ofher electranic address (*Electronic
Address'); (iil) Lender provides Bonowar with the option to raceivy nitines by firat class mail or by ofher nan-Electronic
Communication instead of by Electronic Communication: and (iv) Leridar otherwise complies with Applicable Eaw, Ahy
nofice i Bortower sent by Electronic Communication in eonnection wit!, s Security Instrument will be deemed to have
been given {0 Borowsr when sent unlass Lender becomes aware that sucn neliee is not delivared. If Lender becomes
aware that any notice sent by Electronic Comrmunication is not delivered, Lardar will resend such communication to
Borrower by first class mail or by other non-Eleatranic Communication. Borrawe| meay withdraw the agreement to receive
Elsctranic Communications fram Lender at any time by providing written notice 16 Lander of Bortower's withdrawal of
such agreament.

() Borrower's Notice Address. The address fo which Lender will send Borrowsr netice “Natice Address™) will be
the Praperty Address unless Borrower has designated a different address by writtsn notice t¢’ Lerder. If Lender ane Bor-
rower have agreed that notice may be given by Electranic Communication, then Borrower May d22gnate an Elecironic
Address as Notice Address. Borrawer will promptly nofify Lender of Borrower's change of Notice Adriess, including any
ehanges to Barrower's Electvonic Addrass if designated as Matice Address, [f Lender specifias a procedure far repoiting
Borrower's change of Motice Address, then Borrower will feport a change of Notice Address only througin ihat specified
procedura.

{d} Noiices to Lender. Any notice fo Lender will be given by deliverirg It or by malling it by first class mail to Lender's
address stated in this Security [nstrument unless Lender has designated ancther address fincluding an Electianic Add rESS)
by notice 1o Borrower, Any niotica in connsction with this Seclrity Instrument will be deamed fo have been givan to Lender
only when actually receivad by Lender atLender’s desianated address {which may include an Electronic Addiess), If any
notice to Lender required by this Security Instrument is also reguired inder Applicable Law, the Applicabla Law FEt|Lirg-
ment will satisly the corragpording requirement under this Security Insirumant.

{g} Borrowar’s Physical Address, In addition to the designaled Notice Address, Borrower will provide Lander with
the address where Borrower physically resides, if different from the Froperty Address, and notify Lender whenever this
addrass chenges,
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1% Governing Law; Severahility; Rutes of Construction, Thig Sacurlty Instrument is governad by fadaral law and
the law of the State of {llinois. AN rights and ohligations centained in this Seclrity Ingtrument are subject to any require-
ments and limitattons of Applicable Law. If any provision of this Security Instrument or the Nots condlicts with Applicakia
Law (i) such conflict will not affect othar provisians of this Security Instruman; or the Note that ean be given effect without
the conflicling provision, and {ii) such conflicting provision, to the axtent possible, will be considered modified fa comphy
with Applicable Law, Applicabile Eaw might explicitly o implicitly allew the parties to agree by contract or it might be silent,
but such siletice should not be construed as a prokibitien against agrasment by coniract, Any action revuired under this
Security Instrument to be mads in accardance with Applicable Law Is to be made in accordance with the Applicable Law
in effect at the time the astion fs undertaken.

As used in this Security Instrument: {a) words in the singuiar vwilt rmean and include the plural and vice versa: () the
word “may” pives sole discration without any obligation to lake any action; {¢) any rsferance to "Section” in this dacumant
refers to Sections containgd in this Seeurity Instrument unless otherwiss noted; and {d} the headings and caplions are
inserted for convenience of reference and do nat defing, limit, or describe the scope or intent of this Security Instrumeant
ar any particuls: Sestian, paragraph, or provizion,

18. Borrower’s Sopy, One Borrower will be given one copy of the Nole and of this Security Instrument,

19. Transfer of ‘ne Property or a Beneficial Interest in Borrower, Car purposes of this Seclion 12 anly, "Interest in
the Property” means apy e gal or beneficial interest in the Praperty, including, but not limited to, those beneficial interasts
transtarrad in & bond for dried, contract for deed, inslallment sales ontract, or escrow agreement, Ihe inleni of whick is
the transfer of tille by Borrowe ™t a purchaser at a future date,

if afl or any part of the Prope! (v or any Intarest in the Froperty iz sold or transferred (o if Barmawer is not a natural
persen and & beneficial interasiin Bormwer is sold or transierrad) willtout Lender's prior writen consant, Lendar may
reqLire immadiate paymant in full of ol zunis securad by this Security Instrument, However, Lender will not exércise this
aption if such exercise is prohibited by Applizabie Law,

If Lender exercises this option, Lender will give Bortower notice of accedaration. The notice will provide a period of
hot less than 30 days from the date the notice (s Jiven in accardance with Saction 18 within which Borrawsr must pay
all sums seeurgd by this Sacurity Instrument. If 2orrwsr fails to pay these sutis prior ta, or upon, the expiration of this
periad, Lender may invoke any remadies permitac vy this Secutity Instrument without further notice or demand on
Borower and will be éntitlied to collect al @ipenses inciired in pursuing such remedies, ingluding, but not fimited to;
{a) reasanahle atlorneys' faes and costs; (b) propetty insgection and valuation feas: and {c) other fees incurred to protect
Lender's Imerest in the Property and/or rights under this Securiv Instrument.

20. Borrower’s Right to Relnstate the Loan affer Acceleratian, If Borrower maats certain conditians, Borrower will
have the right to reinstate the Loan and have enforcament of this Secutity Instrument discontinued at any time up to the |ater
of {a} five days before any fareclosure sale of the Property, or {b) such sthar peried as Applicable Law might specify for the
termination of Borrowar's right to reinstate. This right fo refnstate will netagply inthe case of acceleration under Section 19,

To reingtate the Loan, Borowsr must satisfy all of the foilowing conditichs: {an) pay Lender alf sums that then would
be due under this Security Instrument and the Nete as if no acceleration fiard necurrad; {bb) cure any Default of any
other covenants o agreements under this Secirity Instrument or the Nate: {cc, nav-al expenses incutred in enforcing
this Security Instrument or the Note, including, But not dimited 1o i} reasonable atieimsys faes and costs: {I) property
inspection and valuation fees; and (i) other lees incurred o protect Londar's interest in tha Property andfor rights under
this Security instrument of the Note: and {dd)} take such action as Lendar may roasonatly requira to assure that Lenders
interest in the Proparty and/or rights under this Security Inslrument or the Mate, and Borcwer's abligation to pay the
$ums secured by this Security Instrument ar the Note, will continga unchanged.

Lender may require that Borrower pay such rainstatemsant sums and expenses in one or more &f ine follawirg forms,
as gelected by Lender: (aaa) cash; {bbb) money arder: (¢ceo) certified cheak, bank check, treasurersichsek, or caghisr's
check, provided any such check is drawn upon an ingtitution whose deposits are insurad by a ULS. fedaru gency, instry-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement af the Loan, this Security Instrumant
and cbiigations secured by this Security Instrument will rernain fully effective as if no acceleration had ocourred.

21. Sale of Nate. The Note or a partial imerest in the Note, togather with this Security Ingtrument, may be sald or
athenwise fransferred one or mora times. Upon such a sale or other transfer, all of Lander’s rights and obligations under
this Security Instrument will canvey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Sacurity Instrumant through the Loan Servicer
of anothier authorizad representative, such as a sub-service;, Borrawer understands that the Loan Servicer or other
authorized representative of Lender has tha right and authority to take arny such action.

The Laan Servicar may changs onre or mare times during the term of the Note, The Loan Servicer fray or may not
be the holder of the Note. The Laan Servicer has the right and autharity o: {a) collect Parfodic Payments and any oiber

ILLINOI - & rgla Fagmily - Fannie MaeFreddie Mac UNi{FORM INSTRUMENT fMERS) Form 4M4 072024

ICE Mortgage Techhsdogy, Inc. Page 12 of 15 IL21EDEQL neaz
ILEDEDL [GLE)

03415/2023 06:22 AM PST




2314245164 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 001267144
amounts due Uinder the Note and this Security Instrument; (i} pariorm any other mortgage loan sarvicing chligations:
and {c) exercise any rights under the Note, this Sacurity Instrument, and Applicakle Law an behalf of Lender, i there is a
change of the Loan Servicer, Bomower will be given written notica of the changs which will state the name and address
of the new Loan Servicer, tho address to which payments should be made, and any other information HESPA and ofher
Applicable Law raquire in cohnaction with & notice of transfer of sarvicing.

23. Nolice of Grievance. Untll Borrower or Lender hag notified the other party {in accordance with Sectlon 18) of an
alleged breach and aflarded the sther party a reasonable period after the giving of such notice 1o take comective action, nelthear
Borrawer nar Lehdar may commence, join, or be joined to any judicial action {aither as an individual litigant ar a member of a
class) that {a) arises from the other party's actions pursuant to this Security Instrument or the Nole, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note., it Applicalle Law provites a time pariod that myst
elapsa before certain action can bg taken, that time period will he deemed o be reasonable for purpases of this Section 23,
The notics of Default given to Borrovar pursuant to Section ~6{a) and the notice of acceleration given to Borrower pursuant
lo Section 12 will be deemed to satisfy the notice and opportunity to take cotrective aclion provisions of this Secticn 23

24, Hazarg-.us Substances,

{a) Definitions s used in this Section 24: (i) "Envitonmental Law* means any Applicable Laws where the Proparty
is located that refale o wealih, safety, or envirenmental protaction: {ii} "Hazardous Substances include {A) those sub-
stances defined as toxi+ o' hazardous substances, potfutants, or wastes by Erwironmental Law, and (B) the folflowing
substances: gasoline, kercsane, other flammabla o1 toxic pelulsum products, toxic pesticides and herbicides, volatite
solvents, materials containing gsbestos or farmaldehyde, corrosive materials ar agents, and radicactive materials;
(i) “Environmental Cleanup” inGlides any response action, remedial action, or removal action, as defined in Environ-
mental Law: and (iv) an "Envirgranental Condition” means a condition that can cause, conirbute 1o, or othemwise trigoer
an Environmental Cleanup.

(2) Restrictlons on Use of Hazardous Substances. Barrowsr will nat cause or permit the presence, use, dispasal,
storage, or releass of any Hazardous Substi nces, or threaten to releass any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyore else to/do) anything affiecting the Froperty that: (i) violates Enviranmental Law;
(i} creates an Enviranmental Condition; or {iii} due @ *he presence, Uss, or release of a Hazardous Siubstance, creales
condition that adversely affects gr could adversely atiot the value of the Froperty. The preceding two sentences will not
apply fo the presence, use, or storage on ihe Praperty of sinall quantities of Hazardous Substances that are gangrafly
recagnized 10 ba appropriate io normal rasidential uses and to maintenanes of the Property (including, but not limited to,
hazardous substances in consumar products).

{c} Notices; Remedial Actlons. Barrawar wil promptly g've Landar written notice of: (i} any investigation, claim,
demand, lawsuit, or ather action by any governmental or regillatoryegunsy or private party involving the Froperty and any
Hazardous Substance or Enviranmental Law of which Borrower Has et al knawledge; (i) any Environmental Condition,
includg but not fimited to, any spilling, leaking, disch arge, releass, otk eat ofrelease of any Hazardous Substance: and
{iiiy any condition caused by the presence, use, or release of a Hazardous fiubs.ance that adversely affects the value of
the Property. If Borrawer leams, or is notifigd by any gavernmental or regulaiory uthority or any private party, that any
remaoval or other remediation of any Hazardous Substance affecting tha Prape ity s necessary, Borrower will promptly
take all necessary remedlaf actions In accordance with Environmental Law. Mathing inais Security Instrument will create
any obligation on Lendar far an Environmenial Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evitencing the debt for this Laan
s electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and intendad to
sign the slectronic Nate using an Electronic Signature adopfed by Bomowar {"Barrower's Elgcione Signature™ instead
of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdraw Baraviers eXpress consant
to ign the electronic Note using Barrawer's Electianic Sighature; (£) understood that by signing the elactionic Note using
Borrower's Elactrenic Signature, Borrowear promised to pay the debt svidenced by the electronic Note in Qurordance with
its terms; and (d) signed the alectronie Note with Borrawer's Electionic Signature with the intent and ungderstanding that
by doing s, Borawer proimised to pay the debt evidenced by the electronic Note in acsordance with its terms,

NON-LINIFORM COVENANTS, Borrower and Lender further suvenant and agree as follows:

26. Acceleration; Ramedigs.

fa) Matice of Defauft. Lender will give a notice of Defauit fo Barrower prior to acceieration foffowing Borrower's
Default, except that such notice of Detault will not be sent whan Lender exarcises its right under Section 19 unless Appii-
cable Law provides otherwise. The notice wil specily, in addition to any ather .nformation required by Applicahle Law:
{i] the Default; {ii) the action required to cure the Default; {iii) a dats, not less than 30 days (or as othanwise specified iy
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Applicable Law) from the date the notice is given to Rorrawer, by which the Defauit must ba cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Sacurity
Instrument, foreclosure by judicial proceeding and sale of the Proparty, (v} Borowar’s right to reinstate after acesleratian:
and {w) Borrower's right to deny in the foreclosure proceeding the existence of a Cefault or to assert any other defense
of Borrower o acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses, If the Default is nol cured on or before the date specified in the notice,
Lender may require immediate payment in fuil of all sums secured by this Security instrument without further demand
and may foreclose this Security Insirument by judicial proceeding. Lender will be entitled to callsct &l expenses incurred
in prirsuing the remedies provided in this Section 26, including, but not imited to: fiy reasonable attorneys' fees and costs;
(i} property inspection and valuation fees; and (i} olher fees fncurred 1o protect Lander's interast in the Proparty andfor
rights under this Security Instrument.

27, Release, Upon payment of all sums securad by this Security Instrument, Lender will relaass this Sacurity
Instrument. Bomrower will pay any recordation costs associated with such releasa, Lender may charge Borrower a fee fur
refeasing this Security Instrument, but enly if the fee is paid to a third party for services rendared and the charging of the
fee is permitted undrr Appiicable Law.

28. Placement ot Caolfataral Protection Insurance. Urnless Borrowsr provides Lender with evidence of the nsur-
ance coverage requlied by Borrower’s agreemant with Lendsr, Lendar may purchase insurance at Borrower's BXpENSE
to protect Lender’s intergsty i) Borrower's collatera). This insurance may, but need not, protect Bonower's interests. The
coverage that Lender purshasss may not pay any claim that Barrower makes or any claim that is made against Borrower
in connection with the collatara!’ Barrower may later cancel any insurance purchased by Lender, out only after providing
Lender with evidence that Borrower tas obtained insurance as taglired by Borrower's and Lender's agreement. if Lander
purchases insurance for the collateral, Forgwsr will be respansible for the costs of that insurance, ineluding interest ang
any other charges Lender may impose in cornaction with tha placement of the insurance, until the effective date of the
cancelation or expiration of the insurance. " he costs of the insurance may e added to Borower's total oulstanding bai-
ance or obligation. The costs of the inaurance rnay be more than the cost of insurance Barrawer may be able ta obtain
on its own.

BY SIGNING BELOW, Barrower accepts and agraes *o-tha terms and covanants contained in this Security nstru-
ment and in any Hider signed by Borrower and recarded with it.

5}5/!55/(9{:! 2.3 (Ssal

; DATE

State of ILLINOTS™
County of CODK

This instrument was acknowledged before me on 6_" / 2 JMB 13ate) by DORIS J
AREVALD.
(Seal)
Signature of Notary Public
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Lender: American Paciic Mortgage Corporation
NMLS ID: 1850

Loan Orlginator: John Rulz

NMLS 1D: 560079
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LEGAL DESCRIPTION

Order No.:  23GSAT822010P

For APN/Pzires| ID{s):  32-06-117-006-0000 and 32-06-117-005-0000

LOTS 27 AND 2544 BLOCK 1 IN SOUTH HOMEWOQOD, A SUBDIVISION OF THE SOUTH 112 OF
THE NORTHWEZY /4 OF SECTION B, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAZN, IN GOOK COUNTY, ILLINOIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of May, 2023 and is incorporated into and shall be
deemed to amend and supplement the Martgage (the *Seeurlty Instrument"] of the same date given by the undersigned
{the "Borrowat”} to secure Borrower's Note 1o American PacHlc Mortgage Corporation, a California Corporation

(the “Lender’) of the same date and covering the Property described in the Security Instrument and located at:

18511 Martin cv
Homewood, IL 60220

Fixed Interast Rat: #Jar COVENANT, In addition to the covenants and agresrmants made in the Secutity Instrument,
Borrower and Lender furtfai-covenant and agree that DEFINITION { D }of the Security Instrument is deleted and
teplaced by the following:

(B ) “Note” means the pronitsiory note dated May 15, 2023, and signed by each Borrowar wha is
legaily obligated for the dabt under %12t promissory note, that is in either {1} paper form, using Bormrower's writton pen
and ink signature, or {ii} electronic form! usitiq Borrower's adapted Electronic Signature in accardance wilh the UETA
or E-8GN, as applicable. The Note evidene s “he legal otligation of each Borrower who signed the Note to pay Lender
UNEHUNDREDEIGHWTHDUSANDAHU N{j’jﬂﬂ**tti****twrww**:a*ﬂ!!**tn*****t*!!!!!!k**
LB R R EERE R R FE N R R ] E I LI Rt Y S Ry Dﬂ”arﬂ {Us‘ $1ﬂu,unﬂuﬂ ][CIIUS EﬂtErEStattha rﬂte
of 6.250 %, Each Borrower who signed the Nots hos pramised to pay this dabt in regular monthly paymenis
and to pay the dabt in fuil notiater than June 1, 205,).

BY SIGNING BELOW, Borrowsr accepts and agraes to the ferms 24 cavenants contained in this Fixed Interast Rate Ridar,

(Seal)
— ;Aj% !@;DATE

IL. — Fized inlatasl Rate Aldar
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