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This Insteument Prepared By:
Sarah Brandt

1800 W, LARCHMONT AVE
CHICAGO {LLINOIS 60613

After Recording Return To:
Guaranteed Rate Affinity, LLC
ATTN; FINAL DOCS

1806 W, Cuyler Ave Suite 1W
Chicago, IL 60613

Loan Number; 2299523618

il [Space Above This Line For Recording Data)

MORTGAGE

MIN: 10139821800827255% MERS Phone: 888-679-6377

DEFINITIONS

Words used in roultiple sections of this documeit <eo’defined below and other words are defined under the caption
TRANSFER. OF RIGHTS IN THE PROPERTY and in Sectiens 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are (4lso provided in Section 17,

Parties

(A) "Barrower"is THEODORE L PESO, A SINGLE MAN

currently residing at 4437 North Greenview Avenue 1W, Chicago, ilincis 60640

Borrower is the mortgagor under this Security Insirument.
(B) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY organized and existng v.nder fhe laws of

DELAWARE . Lender's address is 1800 WEST LARCHMONT AVE,
SUITE 201, CHICAGO, ILLINOIS 60613
The term "Lender" includes any successors and assigns of Lender.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successars and assigns. MERS is the mortgagee nnder this Seourity Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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Documents

(D) 'Note" means the promissory note dated  May 15, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in eitber (i) paper form, using Borrower’s
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UBTA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HMUNDRED FIFTY-FOUR THOUSAND FIFTY AND 006/100

Dallars (U.S. § 354,050.00 } plus interest.
Bach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not Jater than June 1, 2053
(E) "Riders" means all Riders fo this Security Instmmant that are signed by Borrower, All such Riders are
incorporated it and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [clieck box as applicable]:

[7] AdjustableRate Rider [[] Condominium Rider
[7] 14 Family Rica [] Planned Unit Development Rider
(] Second Home Rider [X] Other{s) [specify]:

Fixed interest Rate Rider

(F) "Security Instrument" means this docwaert, which is dated May 15, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federil, state, and Jocal statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) ag-well as all applicable final, non-appealable judicial
opinious.

() "Community Association Dues, Fees, und Assessments' means ¢11.cues, fees, assessments, and other charges
that are imposed or: Botrower or the Property by a condomlmum associatizn, homeawners association, or similar
organization.

(D "Default" means: (i) the failure to pay any Periodic Payment or any othe’ araount secured by this Security
Instrument on the date it is due; (if) a breach of any representation, warranty, covetant! obligation, or agreement in
this Security Instrument; (i} any materiatly false, misleading, or inaccurate informaion-or staterent to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Rirrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a< described in Section
8; or (iv) any action or proceeding described in Section 12(e).

(I} '"Electronic Pund Transfer” means any transfer of funds, other than a transaction originated Uy Check, draft,
or similar paper instrument, which is initiated thtough an electtonic terminal, telephonic instrument, cormuter, or
magnete tape so as to otder, Instruct, or anthorize a financial institufion to debif or credit an account. Suca term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers iniated by
telephone or ather electronic device capable of communicating with stach financial institution, wire transfers, and
aitomated clearinghouse transfers.

(K) “Elecironic Signatnre" means an "Electronie Signature" as defined in the UETA or E-SIGN, as applicable.
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(L) "E-SIGN" means (he Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seg.),
ag it may be amended from time {o time, or any applicable additional or successor legislation that governs the same
subject matier.

(M) "Escrow Ifems" means: (i) taxes and assessments and other items that can attain priority over this Security
Insteument as a lich or cncumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Botrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the confracival right to receive Borrower's Periodic Payments and
any other payweris made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, watch is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanecys Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than jaenrance proceeds patd under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Properfy, fit) condemnation or other faking of all or any part of the Property; (iii) conveyance in
liew of condernnation; or (iv) ssrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) “"Morigage Insurance™ mzans insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
(R) "Pactial Payment"” means any’ p2yment by Borrower, other than a voluntary prepayment permitted under the
MNote, wlich is less than a full outstanding Periodic Payment,

(5) "Periodic Payment" means the reguiarly schedoled amonnt due for (i) prmc1pa1 and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property described belosy under the heading "TRANSFER OF RIGHTS TI¥ THE
PROFERTY."

(0) '"Rents" means ali amounts received by or dve Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures /wt (12 ULS.C. § 2601 ef seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), ay they may be‘amended from time to time, or any additional or
successor federal Jegislation or regulation that governs the same subyer: riatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to »" federally related mortgage loan™ even if
the Loan does not qualify as a "federally related mortgage loan" under RESTA.

(W) "Successor in Interest of Borrower" means any party that has taken tie to'the Property, whether or not that
party has agsumed Borrower's obligations under the Note and/or this Security irsiziment.

(X) "CETA"means the Uniform Blectronic Transactions Act, or a sitnilar act recegnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propirty i localed, as it may be
amended from time to time, or any applicable additional or successor legislation that goveris the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, exiznsicns, and
modifications of the Note, and (ii} the performance of Borrower's covenants and agreements under thiz Security
Tostrument and the Nete. For this purpose, Botrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Furisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'DocMagic
Form 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "AM.
APN.: 13-28-214012 - oo g

which currently has the address of 3025 N MAJOR AVE
[Street]
CHICAGO , Tinofs 60634 ("Property Address");
[City] : - [Zip Code]
and Borrower releasss and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER, WIT1Lad the improvements now or subsequently erected onthe property, including replacements .

and additions to the Tmproverén’s on such property, all property rights, ioclnding, without limitation, all easements,
appurtenances, royalties, minerak tights, oil or pas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the firegeing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS Lolds nnly legal title to the inferests pranted by Borrower in this Security
Tnstrument, but, if necessary to comply with la# or custom, MERS {as nominee for Lender and Lender's successors
and assigns} has the right; to exercise any or a’1 of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reguiied of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instramzptin fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has tie/cight fo mortgage, prant, and convey the Property
of Borrower* s leasehold interest in the Property; and {jii) the Praperfy iz unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownesship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tit)s to the Property against afl elaims and
demands, subject {o any encumbrances and ownership interests of record as of Lgan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaluss 'with limited variations and
non-uniform covenanls that reflect specific Illinois state requirements to constitute a unifarm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Enterest, Escrow Items, Prepayment Charges, and Eate Charge:s. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayinent charges and late charges ¢ns nader the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Seeurity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lendot: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check, ot cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT (MERS) 0 ;
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer,

Payments are deemed recetved by Lender when received at the locatmn desagndtcd in the Notz or at such other
location ag may be designated by Lender o accordance with the potice provisions in Section 16. Lender may accept
or refurn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of 2l payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(1) Acceptance and Application of Partial Payments. Lender tay accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or fo apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sch Unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perirdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does (ot make such a payment within 2 reasonable period of time, Lender will either apply such funds
in accordance with ths Faction 2 or refurn them to Botrower, Hnot applied earlier, Partial Payments will be credited
against the total amouri¢ &te under the Loan in calenlating (he amount due in connection with any foreclosure
proceeding, payoff request; lowimodification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waive: ot any rights under this Secnrity Instrument or prejudice to its rights fo refuse such
payments in the future.

(&) Order of Application of raraal Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such peyment will be applied to each Periodic Payment in the order in which
it becarne due, beginning with the oldest sutsianding Periodic Payment, ag follows: first fo interest and then fo
principal dne under the Note, and finally to Esciow Htems. If all ontstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applicr = late charges and to any amounts then due under this Security
Instrument. I all sums then due under the Note and tiis Sscurity Instrument are paid in full, any remaining payment
amount may be apphed, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

I Lender receives a payment from Borrower in the amowit o4 nne or more Periodic Paymenis and the ameunt
of any late charge due for a delinquent Periodic Payment, the paynient ray be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordauce with Applicable Law,

(c) Voluntary Prepayments, Voluntary prepayments will be applied as desiribed in the Note, :

(d) No Change to Payment Schedule. Any application of payments, insviarce proceeds, or Miscellancons
Proceeds to principal dbe under the Note wiil not extend or posipone the due daip, gr'change the amount, of the
Periodic Payments.

3. Tunds for Escrow Items,

(2) Escrow Requirement; Escrow Ites. Except as provided by Applicable Law, Borrowir must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of miesicy %0 provide for
payment of amounts dne for all Escrow Items (the "Funds”). The amount of the Funds required to be rais each month
may chanpe during the ferm of the Loan. Borrower must promptly fiwnish to Lender all notices or invoices o1 amounts
{o be paid under this Section 3,

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow lems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. Tn the event of such
waiver, Borrower must pay directly, when and where payable, the amounts dne for any Escrow Hems subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Ttemns, Lender may
require Borrower to provide proof of direct payment of thoge iterns within such time period as Lender may require.

KLEINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agteement of Borrower nnder this Security Instrument, If Borrowsr is obligated to pay Escrow ltems directly pursnant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 fo pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Bserow Jiems, and in such amounts, that are then required noder this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up ta, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inc'aqing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wi'l.apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrcwer for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (jii)
verifying the Escrow ite s, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such: a charge. Talzss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will ziot fe required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, withoul charge, 21 ~anual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Dclficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accountto Larrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the sarplus in the escrow account for the payment of the Escrow Items. 1f there
is a shortage or deficiency of Funds held in-essrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make np the shortageoi .:ﬁcicncy in accordance with RESPA.

Upon payment in full of all sums secured Uy this Security Instrument, ot an carlier time if required by
Applicable Law, Lender will promptly refund to Borrowerany Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all tax.s, assessments, charges, fines, and impositions attributable
to the Propetty which have priority or may attain priority over this Security Instrument, (b) leaschold payments or
ground rents on the Property, if any, and (¢) Coramunity Asscciation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the rianner provided in Section 3.

Borrower must promptly discharge any lien that has priority or vty atfain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secuzed by the lien in a manner acceptable
fo Lender, but only so long as Borrower 15 performing under such agreemen; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendef determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, Lut snly until such proceedings
are concluded; or (cc) secures from the bolder of the lien an agreement satisfactory to _ender that subordinates the
lien to this Security Instrument (collectivély, the "Required Actions”). If Lender determints that any patt of the
Property is subject to a lien that has priozity or may attain priority over this Security Instrumext and Borrower has
not taken any of the Required Actions inregard o such lien, Lender may give Borrower a notice idait'fying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the hen or take aneor-more of the
Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Caverages. Borrower must keep the improvements now existing or subsequently

erected on the Property insured against loss by fire, hazards inclided within the term "extended coverage," and any
other bazards including, but not limited to, earthqualees, winds, and floods, for which Lender requires insurance.
Borrower must matntain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

{LLINQIS - Sirgle Family - Fannie Mae/freddie Mac UNIFORM INSTRUMENT (MERS)
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of the Loan, and may exceed any minitnum coverapge required by Applicable Law. Borrower may choose the insurance -

carrier providing ithe insurance, subject to-Lender's right to disapprove Borrewer's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance caverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligatton fo advance
premiwmns for, or to seek {o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insnrance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will msure Lender, but mipht not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than wasg
- previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuranee coverage so obtained may significantly exceed the cost of insurance that Rorrower could have
obtained. Any aoommnts disbursed by Lender for costs associated with reinstating Borrower' s insuratce policy or with
placing new insucarce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These adioviite will bear interest at the Note rate from the date of dishursement and will be payable, with
such inferest, upon notice irem Lender to Botrower requesting payment.

(¢) Tnsurance Policies Al insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s vight ta die2zprove such policies; (fi) must include a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as an dd'ticnal loss payee. Lender will have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrovier wilt promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destriction
of, the Property, such policy must nclude 2 standard mortgage clanse and maust name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Applcation of Proceens: Githe event of loss, Borrower must give prompt notice to the
insurence carrier and Lender. Lender may make proof o iuss if net made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was veauirad by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair t¢ b2 sconomically feasible and determines that Lendet's
security will niot be lessened by such restoration or repair.

'the Property is to be repaired or restored, Lender will dishurse 4 the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender, During the
subsequent repair and restoration period, Lender will have the right to hold saenvinsurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been cosmle’ed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repaiving the Property, inchiding, but
not limited to, licensing, bond, and inswrance requirements) provided that such inegection must be underiaken
pronptly. Lender may disburse proceeds for the repairs and restoration in. a single payn.ent v in a series of progress
payments as the work is completed, depending on the size of fhe repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbrirserients directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender witbuotbe required
to pay Borxowet any interest or earnings on such insurance proceeds unless Lender and Borrower agiee in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrcwer-will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender decms the restotation ot repair not to be economically feasible of Lender' s securily would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Botrower. Such insurance proceeds will be applied in the
order that Partial Paymenis are applied in Section 2(b).
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(&) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and sellle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assighing to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Tostruwent, and (i} any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property. -
If Lender files, negotiates, or setfles a claim, Borrower agrees that any insurance proceeds may be rnade payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)} ot te pay amounts wnpaid under the Note
ot this Security Instrwment, whether or not then due.

6. Oelop:ncy. Borrower must occtipy, establish, and use the Property as Borrowet's principal residence within
60 days after the'execution of this Security Instrument and must continue to occapy the Property as Borrower's
principal residench fo. at least one year after the date of ocenpancy, unless Lender otherwise agrees m writing, which
consent will not e zinregsonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
cantrol. :

7. Preservation, Mairienance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propertv,-ailow the Property to deteriorate, ot commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain-the Property in order to prevent the Property from
deteriorating or decreasing in vahie dv< to its condition. Unless Lender determines pursuant fo Section 5 that repair
or restoration s not economically feasible, Bo rower will promptly repair the Property if damaged to avoid furthet
deterioration or damage, . :

H insurance or condemnation proceeds arc gail to Lender in connection with damage to, or the taking of, the
Property, Borrower will be respongible for repairing < vestoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the ~cpairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending it the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is m Default on the Léan: Lender may make such disbursements directly to
Rorrower, to the person repalritg or restoring the Property, st payable jeintly {o both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Froperly, Borrower remains obligated to complete
such repair or restoration. _

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendir wilY give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borvower's Loan Application. Borrower will be in Defanlt if, during’ths Loan application process,
Borrower or any persons or enfifies acting at Borrower's direction or with Borrower s knowledge or consent gave
maferially false, misleading, or inaccurate information or statements to Lender-{or failed to provide Lender with
material information) in connection with the Loan, including, but not Himited to, overstating Forrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations sz bshilities, and
mistepresenting Borrower's occupancy or intended occupancy of the Property as Borrower' s principal residence,

9, Protection of Lender's Interest in the Property and Righfs Under this Security Instrument,

(a) Protection of Lender's Interest. If: (i) Borrower fuils to perform the covenants and agreements cojitained
in this Security Instrument; (i1) there is a legal proceeding or povernment order that might significantly affect Lender's
interest in the Praperty and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may aitain priorify over this Security
Tnstrument, or to enfores laws or regulations); or {iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasenable or appropriate to protect Lender's interest in the
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Property and/or rights under this Secority Instriment, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priotity over this Security Instrument; (II) appearing in coutt; and
(I} paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not Jimited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having ufilities turned on or off, Although Lender may take action under this Section 9,
Lender is not required {o do so and is not under any duty ar obhgahun to do so. Lender will not be liable for not
teking any or all actions authorized vnder this Section 9.

() Avoiting Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid forec]zsure and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender mwy wake reasonable actions to evaluate Botrower for available alternatives to foreclosure, including,
but not limited (o, ohtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thixi-puaty approvals, Borrower anthorizes and consents to these actions. Any costs associated with
sich loss mitigation actinitics may be paid by Lender and recovered from Borrower as described below in Section 9(e),
unless prohibited by Applicable Law.

{¢) Additional Amouvnt:-Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securei by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, vpon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Sectiify Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower will not surpeiicer the leasehold estate and interests conveyed or terminate or cance]
the gronnd Iease. Borrower will not, without the exriass written consent of Lender, alter or amend the ground leass,
If Borrower acquires fes title to the Property, the leasehoid and the fes title will not merge unless Lender agrees to
the merger in writing.

10, Assignment of Rents.

(a)} Assignment of Rents. To the extenf permitted by Agntiéable Law, in the event the Property is leased fo,
used by, or occupied by a third party (" Tenant"), Borrower is uncopaiZonally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower auliorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has givea notice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and not s assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lende: gives notice of Default fo

Borrower: (i) all Rents received by Borrower must he held by Borrower as frustee for the'bonefit of Lender only, to

be applied to the sums secured by the Security Instrument; (if) Lender will be entitled to-collect and receive all of the

Rents; (lii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid o Tender upon .

Lender's written detnand to the Tenant; (iv) Borrower will ensore that each Tenant pays all Rents dvé t5 Lender and
will fake whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable Law nrovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiuns on receiver's bonds, repair and maintetance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially
appointed recejver, will be Hable {0 account for only those Rents actually reccived; and (vii) Lender will be entitfed
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to have a receiver appointed to take possession of and manage the Property and coilect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient o cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposiis.

(€) No Other Assipnment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed uraet Applicable Law, is not obligated to enter upon, take contral of, or maintain the Property before or
after giving notice nf Defauil to Borrower. However, Lender, or a receiver appointet under Applicable Law, may
do so at any time wher, Borrower is in Default, subject to Applicable Law.

(g) Additionzi Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Luadar. This Section 10 does not relieve Borrower of Borrower's obligations under Section
8.

This Section 10 will fermzate when all the sums secured by this Security Instroment are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of ma'cing the Loan, Borrower wiil pay the preminms required to maintain the
Mortgage Insurance in effect. i Borrower wasdeouired to make separately designated payments toward the preminms
for Mortgage Insurance, and (i) the Mortgage fasurance coverage required by Lender ceases for any reason o be
available from the mortgage insurer that previous)y provided such insurance, ot (if) Lender determines in ifs sole
discretion that such mortgage insurer is no longer eligiblew provide the Mortgage Insurance coverage required hy
Londer, Borrower will pay the premiums required to abtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, af a cost substantially equivaters fo the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage ingurer selected Yy ender.

If substantially equivalent Mortgage Insurance coverage is not avid'ible, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whet the insuranee coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable lossiesorve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or carnings on such loss reserve.

Lender will no longer require loss resetve payments if Mortgage Insurance coveraze (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender apain becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuance.

If Lender required Mortgage Instrance as a condition of making the Loan and Borrower vas 1equired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wii-ps; 1hs premiums
required fo maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve; vig! Lender's
requiremment for Mortgage Insurance ends in accordance with any written agreement between Borrowe: and Lender
providing for such termination or until termination is required by Applicable Law. Notbing in this Section 11 affects
Borrower's obligation to pay inferest at the Note rate,

() Mortpage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsuratce policy or
coverage. k :
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and inay eater into
agreements with other parties that share or modify their risk, or reduce losses, These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include fonds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other enfity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insier' s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, ox any other terms of the Loan; {ii) increase the amount Borrower will owe for Mortgage Insurance; (fii)
entitle Borrower to any refund; o (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ef seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regnlation that governs the same subject matter ("HPA"). These
rights underce YIPA may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Morigage Insurzice, fo have the Mortgage Tnsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurante piemiums that were unearned af the time of such cancellation or termination.

12, Assignment oud Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Niccellaneous Proceeds, Borrower is unconditionally assigning the rlght to receive all
Miscellaneous Proceeds to'Lenaw and agrees that such amounts will be paid to Lender,

{h) Application of Misc:laneous Proceeds npon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be appnerd io restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lénder' s security will not be lessened by such restoration or tepair. During such
repair and regtoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensvie the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility réquirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance reguiramers; provided that such inspection must be undertaken promptty,
Lender may pay fot the repairs and restoration in a single distarserent or in a series of progress payments as the work
is completed, depending on the size of the repair or rexforation, the terms of the repair agreement, and whether
Barrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, ta the person
repairing or restaring the Property, or payahle jointly to bofi: Trless Lender and Borrower agree in writing ot
Applicable Law requires interest to be paid on such Miscellanedus Proceeds, Lender will not be required to pay
Borrowey any interest or earnings on such Miscellaneous Proceeds. It Lender deems the restogation or repair not to
be economically feasible or Lender's security would be lessened by such rosiwration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, waether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordec it at Partial Payments are applied
in Section 2(b).

(¢) Application of Mlsce]]aneous Proceeds upen Condemmnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, s'l of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then (ue, with the excess,
if any, paid to Borrower. ‘ '

In the event of a partial taking, destruction, or loss in value of the Properly (zach, a “Partial Dévaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grdater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percetiage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Tnstrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (1) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower. ' :

In the event of a Partial Devaluation where the fair market value of the Propertly immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Setilement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums seeured by this Securily Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respand to Lender within 30 days after the date Lender nofifies
Borrower that the Opposing Party (as defined in the next sentence) offers to seitle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds,

(¢) Prucecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begirs, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or othei material ‘mpairment of Lender's interest in the Property or rights under this Security Instrument. Botrower
can cure such a Def~ult 'nd, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disnisz-d with a ruling that, in Lender's judgmment, precludes forfeiture of the Propérty or other
material impairment of Lended's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Linder the proceeds of any award or claim for damages that are aftributable to the
impairment of Lender's interest in flie Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or xepair of the Property will be applied in the order that Partial Payments are
applied m Section 2(b).

13. Boxrower Not Released; Forbearauce by Lender Not a Waiver, Botrower or any Successor in Interest
of Borrower will not be released from liability wodcs this Security Tnstrument if Lender extends the time for payment
or modifies the amortization of the sums securci myr this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest-f Borrower, or fo refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instriunent, by reason of any demand made by
the original Borrower or any Successors in Tnicrest of Borr¢we:, Any forbearance by Lender in exercising any right
ot remedy including, without limitation, Lender’s acceptance of pryments from third persons, entities, or Sucoessors
in Interest of Borrower or in amounts less than the amount then due, i not be a waiver of, ar preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liahility; Signatories; Successors and Assigra Round. Borrower's obligations and
lighility under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgace, rrant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (bj signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hom:stéad exemptions; (c) signs
this Security Instrument to assign any Misceflaneous Proceeds, Rents, or other earnings fren, the Property to Lender;
{d) 18 not personally obligated to pay the sums due under the Note or this Security Instrumers; and (e) agrees that
Lender and any other Botrower can agree ta extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without afecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Larrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS)

¥ DocMagic
Form 3014 07/2021 # g

Page 12 of 18




2314245106 Page: 14 of 21

UNOFFICIAL COPY

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may reguire Borrower to pay (i) a onc-tnnc charge for a real
estate tax verification and/or reporling service used by Lender in connection with this Loan, and (if) either (A) a
ome-time charge for flood zone deterruination, certification, and tracking services, or (B) a one-time charge for flood
zone determinafion and certification services and subsequent charges each time remappings or similar changes oceir
that reasonably nright affect sich determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Managerment Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Defanlt Charges, If permitted under Applicable Law, Lender ray charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, inchuding: (i) reasonable attorneys" fees and costs; (i) property Inspection, vahuation, mechahon
and loss mitigation fees; and (jii) other related fees.

(¢) Pramissibility of Fees. In regard to any other fees, the absence of express authonty in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Instrament or by Applicable Law.

(d) Savings Ciav.e If Applicable Law sets maximoum loan charges, and that law is finally interpreted so that
the interest or other loan clarges eollected or ta be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge vi! be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected xom Borrower which exceeded permitted imits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principzl; the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is pravided for under the Note). To the extent permitied by Applicable
Law, Borrower's acceptance of any such reiuid made by direct payment to Borrower will constitute a waiver of any
tight of action Borrower might have arising out 0t yuch overcharge.

16. Notices; Borrowers Physical Address. /,'-notices given by Borrower or Lender in connection with this
Security Instruraent must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any wristen notice to Borrower
in connection with this Security Instrument will be deemed *o lizve been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defmed i3 Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lav eupressly requires otherwise. If any notice
to Borrower tequited by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security fostrinent.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electrunic Communication™) ift (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electronic Address"); (i) Lender provides Borrower with the optiol,. t receive notices by first
class mail or by other non-FElectronic Comniunication instead of by Electronic Communica ion, and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commumnicatiss. in connection
with this Security Instrument will be deerned to have been given to Borrower when sent unless Lende: bocnmes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comruritcation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-3lectronic
Commumication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written nofice to Lender of Bottower's withdrawal of such agreement,

{c} Borrower's Notice Address. The address to which Lender will send Borrower notice ("MNotice Address™
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice
Address, including any changes fo Borrower's Blectronic Address if desipnated as Notice Address, If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Botrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be piven by delivering it or by mailing it by first class mail

to Lender's address stated in this Security Instrument unless Lender has designated anether address (including an
Elecfronic Address) by notice to Borrower. Aoy notice in connection with this Security Instrument will be deemed
to have heen given to Lender only when actually received by Lender at Lender's designaled address (which may
include an Electronic Address). If any notice te Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

{e) Borrawer's Physical Address. In addition to the desipnated Notice Address, Barrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and votify Lender
whenever this address changes. .

17. Governme, Yaw; Severability; Rules of Construction. This Security Instrument is governed by faderal
Jaw and the Jaw of &ie St2te of Hlinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and Jipitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lav(1) such conflict will not affect other provisions of this Security Instrunment or the Note
that can be given effect witheni-ine conflicting provision, and (it) such conflicting provision, to the extent possible,
will be considered modified to comOly with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requircd under this Security Instrument to be made in accordance with Applicable
_Law is to be made in accordance with the Apglicable Law in effect af the time the action is undertaken.

As uged in this Security Instrument; (a) welds)in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without ary cbligation to take any action; {c) any reference to “Section” in
this decument refers to Sections contained in this Security fustrument unless otherwise noted; and {(d) the headings
and captions are inserted for convenience of reference and.do nat define, limit, or describe the scope ot intent of this
Security Instrument or any particular Section, paragraph, ov.provision,

18. Borrower's Copy. One Borrower will be given one vopy of the Note and of this Security Instrument.

19. Transfer of the Property or-a Beneficial Interest in Boxrewver. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Preperty, including, but not Himited to, those
beneficial interests transferred in a bend for deed, contract for deed, installm<ni vales contract, or escrow agreement,
. the intent of which is the transfer of title by Borrower to a purchaser at a futvre date,

If all or any part of the Property or any Interest in the Property is sold or (ravsferred (or if Borrower is not a
natural peeson and a beneficial interest in Barrower is sold or transfarred) withont/cender's prior written congent,
Lendet may require immediate payment in full of all sums secured by this Security Instrv mert, However, Lender will
pot exercige this option if such excrcise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notics is given in accordance with Section 16 witkin which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior 3. or.upon, the
expiration of ihis period, Lender may invoke any remedies permitted by this Security Instrument withovs further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such reinedies,
including, but not limited to: (a) reasonable attarneys' fees and costs; (b) property ingpection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights wnder this Security Instrument.

20. Borrower's Right o Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right fo reinstate the Loan and have enfercement of this Security Instrument discontinued at
any time up to the later of (a) five days belore any foreclosure sale of the Property, or {b) such other period as
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Applicable Law might specify for the termination of Borrowet' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

Ta reinstate the Loan, Borrower must safisfy all of the following conditions: (aa) pay Lender alf surns that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instriment or the Note; (cc) pay all expenses incwrred in
enforcing this Security Instrument or the Note, ncluding, but not lmited to: (i) reasonable attorneys' fees and costs:
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action ag Lender may reasonably require
1o assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Berrower's obligation fo pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and cxpenses in one or more ofthe following
forms, as selected by Lender: (zaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer's check, or

- cashier's check, irovided any such check is drawn upon an. institution whose deposits are insured by a U.S. federal
agency, instrumeiiiality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower' s reinstatement of the Loan,
this Security Inst/wrent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ocrirred.

21. Sale of Nate. ({1 Note or a partial interest in the Note, mgclhcr with this Security Instrnment, may be sold
or otherwise transfetred ore o more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument i convey to Lender's successors and assigns.

22. Loan Servicer. Lender piay take any action permitted under this Security Instrument threugh the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender his the right and authority to take any such action,

The Loan Servicer may change one acmse times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Service: pas the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secaits Tnsirument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Ncte, thiz Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrow.r will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address fo which payments should be made, and any ather
information RESPA and other Applicable Law require in connéetion with a notice of transfer of servicing.

23. Notiee of Grievance. Until Borrower or Lender has nouficd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jriied o any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party's-actions pursuant to this Security
Instrurent or the Note, ar (b} alleges fhat the other party has breached any provicon of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse hefore certais action can be taken, that time
period will be deemed to be rezsonable for purposes of this Section 23. The notice‘o” Défault given to Rorrower
pursuant fo Section 26(a) and the natice of acceleration given to Borrower pursuant to Sectina 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardouns Substances.

(a} Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Tavs where the
Propetty is located that relate to health, safety, or environmental protection; (if) "Hazardons Substances! inclhide (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, aia(B) the
following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defmed in Environmental Law; and (iv) an " Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten fo release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Bnvironmental Law; (ii) creaies an Environmental Condition; or (iil) due fo the presence, use, or release of a

- Hazardous Substance, creales a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recopnized to be appropriate to nortnal residential nses and to maintenance
of the Property (including, but not Yinited to, hazardons substances in consumer products).

{(c) Notices; Remedial Actions. Barrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, Jawsnit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Sibstance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Copdition, including but not limited to, any spﬂhng, leaking, discharge, release, or threat of release
of any Hazaracus Substance; and (jif) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afiecis the value of the Property, If Borrower learns, or is notified by any governmental or regulatory
authorily or any privete party, that any removal or other remediation of any Hazardous Substance affecting the
Property 18 necessary, Porrower will promptly take all necessary remnedial actions in accordance with Environmental
Law. Nothiog in this Sexdy Instrument will ereafe aby obligation on Lender for an Environmental Cleanup.

25. FElectronic Note Siqard with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower <cknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nole 1'sirg an Electronic Signature adopted by Borrower ("Borrower's Electronie
Signature") instead of signing a paper’Note with Borrewer's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign ths ele strotic Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Note using Borrowet's “ientronic Signainre, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; ind {d) signed the electronic Note with Berrower's Electronic
Signature with the intent and understanding that by vising so, Borrower promised o pay the debt evidenced by the
slectronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and L=n<er further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Defanlt. Lender will give a notice of Defaul. t Borrower prior to acceleration following
Borrower's Default, except that such notice of Defanlt will not be senc whea Lender exercises its right under Section
19 untess Applicable Law provides otherwise. The notice will specify, in additien fo any other information required
by Applicable Law: (i} the Default; (ii) the action required to cure the Defaul!t: (ill) a date, not Jess than 30 days (or
as otherwise specified by Applicable Law) from the date the motice is given to Borsower, by which the Default must
be cured; (iv) that failure fo cure the Default on or before the date specified in the xotize may resnlt in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding nd sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the var2clogure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosvre,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date sps cified in the | .

} )
nofice, Lender may require immediate payment in full of all sums secured hy this Secnrity Instrument widhout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled fo collect all
expenses incurred in pursuing the remedies provided in this Section 26, weluding, but not litnited to: (i) 1easonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,
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27, Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but onfy if the fee is paid o a third party for services rendered and the
chatging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
" insurance coverage required by Borrowert' s apteement with Lender, Lender may purchase insuravee at Barrower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that T ender purchases may not pay any claim that Borrower takes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, ‘ncluding interest and any other charges Lender may impose in connection with the placement of the
insurance, vanl f.e effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowar's total outstanding balance or obligation. The costs of the insurance may be mare than the cost
of insurance Borrewrr may be able to obtain on its own.

BY SIGNING BELO'W, Borrewer accepts and agrees (o the terms angd covenants contained in this Security
Instrument and in any Rider sigred by Borrower and recorded with it.

/{mﬂu 7 ﬂ:ﬂ e

Theodore L Peso -Barrowe;
Witness Withese
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DacMagic
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[Space Below This Line For Acknowledgment]

State of ILLINCIS )
) ss.
Comnty of _C0OK )
I __Elf \Ta) TQV(‘\{ certify that

(here give name of officer and his official title)

Theodare L Peso

{name of grantor, aud if acknowledged by the spouse, his or her name, and add "his or ber spouse")

personaily known to me to he'iie same person whose name is (or are) subscribed to the foregoing imstrument,
appeared before me this day in person) ard acknowledged that he (she or they) signed and delivered the instrument
ag hig {her or their) free and voluntary‘act, for the uses and purposes therein set forth.

Dated: May 15, 2023

"OFFICIAL SEAL"
B ERIN TERRY
M%W PUBLIC, STATE OF ILLINOIS
OMMISSION EXPIRES 1/25/2024

v/\
(Slgnature of offictr)

{Seal)

Loan Originator: Elise Bizalde, NMLSR 1D 1650171
Lo gt e e R o Rt Affhity, LLC, NMLSR ID 1598647
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EXHIBIT A

Order No.:  CHZ23007659

For APN/Parcel ID(s}: 13-29-214-012-0000 "
For Tax Map ID{(s): 13-29-214-012-0000 i

e

LOT 29 IN BLOCK 2 IN J.E. WHITE'S SECOND DIVERSEY PARK ADDITION, BEING A SUBDIVISION
OF BLOCHKS 8 AND 8 AND THE EAST 1/2 OF BLOCK 10 IN KING AND PATTERSON'S SUBDIVISION
OF THE'NQUTHEAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.
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MIN: 101368213006272555 Loanh Number: 2299523618
Case Number; 72307968

FIXED INTEREST RATE RIDER

Date: May 15, 2023
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Theodare L Peso

THIS FIXED INTEREST RATE RIDER is made this  15th dayof May, 2023
and is inzorporated mto and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or seerity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" ) fo secure reRaymcnt of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATE AFFINITY, LLC. _ |
{the "Lender")s ity Security Instrument encumbers the property more specifically described in the Security
Instrument and located 2%

2075 N MAJCR AVE, CHICAGO, ILLINOIS 60634
[Property Address)

ADDITIONAL COVENANTIS. Y addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Jurther covenant and agree as follows:

A, Definition ( D ) "Note" of the Secvrity Instrument is hereby deleted and the following
provision is snbstituted in its place in the Secri-ity Instroment:

{ D ) "Note" means the promistory note dated Iday 15, 2023 . and signed by each
Borrower who is legally obligated for the debt under thit promissory note, that is in either (i} paper form,
using Borrower' s written pen and ink signature, or (i) alecwaniz form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicelUie. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender THREE'HUNDRED FIFTY-FOUR

THOUSAND FIFTY AND 00/100 Dollars (U.S. § 354,4650.00 } plus interest. |

Each Borrower who signed the Note has promised to pay this debt in requlas monthly payments and to pay
the debt in full not fater than  June i, 2053 at the rue of 66825 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris contained in this Fixed
Interest Rate Rider.

Motr 1 Lo Gisfroes

7
Borrewer Theodore L Peso Date

ILLINOIS FIXED INTEREST RATE RIDER
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