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When recorded, return to:

Wintrust Mortgage, A Division of Barrington
Bank and Trust Co., N.A.

Attn: Final Docs

9700 W. Higgins Rd,, Ste 300

Rosemont, IL 66018

This instrument was prepared by:

Saul Cano

Wintrust Mortgage, a division of Barrington
Bank & Trust Co. N.A

9700 W Higgins Rd, Suite 300

Rosemont, IL 60018

630-598-2363
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Title Order No.: 23002731SK

LOAN #: 2300314569 ng’l ,\\: 1\
\j [Space Above Th's Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and of'ier words are deﬁned under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,1619, 24, and 25. Cartain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is JOHN SOCHACKI A/K/A JANUSZ SOCHACKI AND MARZENA BARAI* N/E/A MARZENA
SCCHACKI, HUSBAND AND WIFE AS JOINT TENANTS

currerily residing at 2804 Central Rd, Glenview, IL 60025.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

{LLINOIS — Single Family — Fannie Mae/Freddie Mae UNIFORM INSTRUMENT  Form 3014  07/2021 .
ICE Martgage Technolegy, Inc. Page 1 of 15 ) IL21UDEDL 0222
ILUDEDL (CLS)
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Lender is a National Bank, organized and existing
under the laws of The United States of America. Lender's address is 9700 W. Higgins Rd., Sie 200,
Rosemont, IL 60018. :
Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.

Documents

{C) “Note” means the promissory note dated May 18, 2023, and signed by each Borrower who is legally
obfigated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or {ii) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nofe evidences the legal obligation of each Borrower who signed the Note to pay Lender
ONE MILLION SIX HUNDRED SEVENTY FIVE THOUSAND EIGHT HUNDRED FIFTY AND NOMQQ* **** ¥ * & kxx
LR R R R IR E R E R E R R R R R R DD"EI’S(US $1,675,850.00 )
plus interest. Each Bormwer who signed the Note has promised to pay this debt in regular monthly payments and io pay
the debt in full not later than December 1, 2054.
{D) “Riders” means all Furers to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a pait (t his Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]: :

ix] Adjustable Rate Rider L} Condominium Rider [] Second Home Rider

{1 1-4 Family Rider L1 Ptanned Unit Development Rider L va. Rider

%] Other(s) [specify] ‘

Construction/Permanent Loan Rider to Security instrument

(E) “Security Insirument” means this document, waie!’s dated May 18, 2023, together with all Riders to this
dacument, i

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, sie@, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all ap'icable final, non-appealable judicial opinians.
(G) “Community Association Dues, Fees, and Assessments™ means 7 Gues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amount'seZvred by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agre~ment in this Security Instrument;
(ili} any materially false, misteading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entitics acting at Borrower's direction or with Borrower's knowledge or consent, or failure to-urovide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding ¢ escr bed in Section 12{g).
() “Electronic Fund Transier” means any transfer of funds, other than a transaction originated by ek, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so
as to order, insfruct, or authorize a financial insfitution to debit or credit an account. Such term includes, b iz not limited
to, point-of-sale transfers, automated teller machine fransactions, transfers initiated by telephone or other electronic device
capable of communicating with such financial institution, wire fransfers, and autornated clearinghouse transfers.

{J) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to lime, or any applicable addiional or successor legislation that governs the same subject matier.
(L) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehoid payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Section 5; (iv) Martgage Insurance premiums, if any,
ar any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with

fLLINQIS — Single Family — Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3014 07/20M1
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LOAN #: 2300314569
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any lime during the Loan term.

{M} "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and {ate charges due under the Note, and all sums due under this Security Instrument, plus interest.

{N} “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
ather payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, sefflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of,
the Property; (i) condemnation or other taking of ali or any part of the Property; {iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(Q) “Partial Payme:a"” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a fuilautstanding Periodic Payment.

{R} “Periodic Payment” rieans the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i} any amounts under Secton 3.

(S) “Property” means the preperty described below under the heading “TRANSFER OF HIGHTS INTHE PROPERTY.
(T) “Rents” means all amounis secrived by or due Borrower in connection with the lease, use, and/or occupancy of the
Praperty by & party other than Boilrowver.

(U) “RESPA” means the Real Estate Setttement Procedures Act (12 UL.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.RR. Part 1024}, 25 they may be amended from time to time, or any additional or successor
tederal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA"
refers to ali requirements and restrictions that would apply to a “federally related morigage Ioan” even if the Loan does
not qualify as a “federally related mortgage loan” Unuer RESPA,

{V) “Successor in Interest of Borrower” means aiv veity that has taken fitle to the Property whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

(W) “UETA” means the Uniform Elestronic Transactions Act, o a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in whicriibz Property is located, as it may be amended from time fo
time, or any applicable additional or successor legislation that goveris the same subject matter

TRANSFER OF BIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender (j) the repayment of the Loan, and «ll renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreements urnider this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to Lerder. the fol!owmg described property
located in the County of Cook:

LOT 1 IN BEYERS SUBDIVISION OF PART OF LOT 17 IN COUNTY CLERKS SUBDIVISION IN THE EAST 1/2 OF
THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGZ {2, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN #: 04-25-202-118-0000

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFGRIM INSTRUMENT Form 3014 (:7/2021
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which currently has the address of 711 Becker Road, Glenview [Streef] [Cily]

lllinois 60025 (“Property Address”); and Borrower releases and waives all rights;under and by virtue of the
[Zip Code] '
homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, inciuding replacements and
additions to the improvemnents on such property, all property rights, including, without limitation, alf easements, appurte-
nances, royalties, mineral rights, oil or gas rights ar profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregeing is referred ta in this Security Instrument as the "Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a lcaze.old estate; (ii) Borrower has the right to morigage, grant, and convey the Property or Borrower's
leasehold interest in the Prmperty; and (jii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for.ercumbrances and ownership interests of record. Borrower warrants generally the title 1o the
Property and covenants arnd.asgrees 1o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership.irimrasts of record as of Loan closing.

THIS SECURITY INSTRUMENT Combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois sta'e roirements fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and L¢:nde, covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Mrepayment Charges, and L ate Charges. Borrower will pay each
Pericdic Fayment when due. Borrower will also pay any rcpayment charges and late chargeé due under the Note, and
any other amounts due under this Security Instrument. Paymanis due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument receiverd by Lender as payment under the Note or this Security
Instrument is retumed fo Lender unpaid, Lender may require tha: arv or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the following foims._as selected by Lender: (a) cash; (b) money order;
(c) certified chack, bank check, treasurer’s check, or cashier's check, proviciad any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or ent.tv; or (d) Electronic Fund Transfer,

Fayments are deemed received by L ender when received at the location designated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the nolice provisions 11 Sezion 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant o Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making the
full amount of all payments due under the Nole and this Security Instrument or performing the oovenants and agreements
secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds. -

(2) Acceptance and Application of Partial Payments. Lender may accept and either apply o7 hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to aceert any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligalad i pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficien: te cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied eariier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it

ILLINQIS — Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/201
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became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then fo principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and io any amounts then due under.this Security instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge. '

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

{a)} Escrow Requirzment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeriig are due under the Note, until the Note is paid in full, a sum of money 1o provide for payment
of amounts due for all Escrow isems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrawer must promptly furnish to Lender all notices or invoices of amounts to he paid under
this Section 3. Z

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this ~oligation for any Escrow Item at any time. In the ‘event of such waiver, Bor-
rower must pay directly, when and where payakie; the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Sunds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within suth dme period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payman’ i+"deemed {o be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated o pay F.scrow Hems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amouid i1 accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrav the waiver as to any or all Escrow liems at any time by
giving a notice in accordance with Section 16; upon such withdrav.a!, Rorrower must pay to Lender alt Funds for such
Escrow ltems, and in such amounts, that are then required under this Scciion 3. :

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up fo, but not in excess of, the maximum a nounit a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law: :

The Funds will be held in an institution whose deposits are insured by a U.S. fede:a! agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fzdaral Home Loan Bank. Lender
will apply the Funds to pay the Escrow itemns no later than the time specified under FIESFA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ji} annually analyzing the escrow accourit, or £ verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lende to 'nake such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on thae "unds, Lender will
hot be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, »i%iout charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
o make up the shortage or deficiency in accordance with RESPA, :

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if réquired by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have pricrity or may attain priority over this Security Instrument, (b) leasehold payments or ground

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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rents on the Property, if any, and () Community Assaciation Dues, Fees, and Assessmients, if any. If any of these items
are Escrow ltems, Borrower wili pay them in the manner provided in Section 3.

Borrower must promptly discharge any fien that has priority or may attain priority over this Security Insteument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contesis the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, oper-
ate to prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings are
concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien
to this Security Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property is
subject to a lien that has priority or may attain priarity over this Security Instrument and Borrower has not taken any
of the Required Actions in regard fo such lien, Lender may give Borower a notice identifying the fien. Within 10 days
after the date on which that notice is given, Borrower must satisfy the tien or take one or more of the Required Actions.

5. Property Instrance. ﬁ

(a) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insured ageinst loss by fire, hazards included within the term “extended coverage,’ and any other hazards
including, but not limited v arthquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Lender requires in the amounts (including deductible levels) and for the périods that Lender requires.
What Lender requires pursuant tv'the preceding sentences can chiange during the term of the Loan, and may exceed any
minimurm coverage required by Appicable Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lender’s right to disapprove Bortower’s choice, which right wilt not be exercised unreasonably.

(b) Failure to Maintain Insurance. ¥ 2nder has a reasonable basis to believe that Borrower has failed o maintain
any of the required insurance coverages descrivad above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower’s expense. Unless required by Anplicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed covelage obtained by Borrower. Lender is under.no obligation to purchase
any particular type or amount of coverage and may ssect the provider of such insurance in,fts sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the contenis of the Property, against
any risk, hazard, or liability and might provide greater or lesser covarage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower coult have obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower's insurance palicy or with glicing new insurance under this Section 5 will
become additional debt of Borrower secured by this Security Instrument/ Tnese amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, upch naotice from Lender to Borrower request-
ing payment. :

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (ii) must include a standard mortgage claus< and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the poiicies and renewal certificates. If
Lender requires, Borrower will promptty give to Lender proof of paid premiums and renewal nciices-'f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Jroperty, such policy
must include a standard morigage clause and must name Lender as mortgagee and/or as an additicnz! ioss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notize & the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance pracseds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair fo be economically feasible and determines that Lender's security will not be lessened by
such restoration or repair, _

I the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary fo begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportu-
nity to inspect such Property to ensure the work has been completed to Lender’s satistaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, icensing, hond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds

ILLINQIS — Single Family — Fannie MaefFreddie Mae UNIFORM INSTRUMENT Form 3014 07/2021 .
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for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Lender will not be required to pay Borrower any interest or eamings on such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
relained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

[f Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the inslirance proceeds will be applied to the sums secured by this Security Instrument, whether
or net then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2{b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and setile any available insurance claim and related matters. iIf Borrower does not respond within
30 days to a notice frun Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and seitle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Sorrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed ihw amounts unpaid under the Note and this Security Instrument, and {ii) any other of Bomower's
rights {other than the right to-ar. isfund of unearned premiums paid by Borrower) under all insurance policies covering the
Praperty, io the extent that sucn ngnts are applicable to the coverage of the Property. if Lenderfiles, negotiates, or settles
a claim, Borrower agrees that any iisvrance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lepder may use the insurance proceeds either to repair or restore the Propery (as
provided in Section 5(d)) or to pay amounts Lapaid under the Note or this Security Instrument, whether or nof then due.

6. Occupancy. Borrower must occupy, esiablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Inserument and must continue to occupy the Property as Borrower’s principal
residence for at icast onie year after the date of octurancy, unless Lender otherwise agrees in writing, which consent wil
not be unreasonably withheld, or unless exienuating cioumstances exist that are beyond Borrower's contral.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, or co'nmii waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property in orderic, prevent the Property from deterforating or decreasing
in value due to its condition. Unless Lender determines pursuant io Section 5 that repair or restoration is not economically
feasible, Borrower will prompily repair the Properly if damaged to avaidiurther deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in conneciiun with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restering the Property only if Le:der has released proceeds for such purposes.
Lender may dishurse proceeds for the repajrs and restorafion in a single paym:nt ¢r in a series of progress payments as
the work is completed, depending on the size of ihe repair or restoration, the teriis of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly io Dorrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceds are not sufficient to repair or
restore the Property, Borrower remains olfligated to complete such repair or restoration. '

Lender may make reasonable entries upon and inspections of the Property. If Lender has repeonabie cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at t1e time of or prior to such
an interior inspection specifying such reasonable cause. :

8. Borrower’s Loan Application. Borrowsr will be in Default if, during the Loan application proéess, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave m=iarially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material taformation) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and fiabilities, and misrepresenting Borrowers occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lnstrument

(a) Protection of Lender’s Interest. If: (i} Borrower fails to perform the covenants and agreements contained in this Secu-
rity Instrument; (ii) there is a legal proceeding or govemment order that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that has priofity or may attain priority over this Security Instrument, or to enforce laws or regulations); or
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(iif} Lender reasonably befieves that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender’s interest in the Property and/for rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited 1o: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (Il} appearing in court; and (lll) paying: (A) reasonable attorneys' fees and costs: (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey- praceeding. Securing the
Property includes, but is not limited 1o, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 9, Lender is not required to do so and is not under any duty or obligation o do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

(b) Avoiding Furaclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or miticate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasunuoiz actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited
to, obtaining credit reporis Aii'e reports, fitle insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authorize< and consents to these actions. Any costs associated with such loss mitigation activities
may be paid by Lender and recovaied from Borrower as described below in Sectian 9(c), unless prohibited by Applicable
Law. .
{c) Additional Amounts Secured.-Any amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrower secured by this 3aciiny Instrument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payable, with-sush interest, upon notice from Lender to Borrower requesting payment,

{d) Leasehold Terms. If this Security Inst:ument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold ¢state and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of .b¢ Lender, alter or amend the ground lease. If Borrowsr acquires
fee fitle to the Property, the leasehold and the fee titte will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents. , :

(a) Assignment of Rents. To the extent permitted by App'iCable Law, in the event the Property is leased to, used
by, or occupied by a third party (“Tenant’), Borrawer is uncondiiiorally assigning and transferring to Lender any Rents,
regardiess of to whom the Rents are payable. Borrower authorizes l«einder to collect the Rents, and agrees that each
Tenant will pay the Rents fo Lender. However, Borrower will receive the Fients until (i) Lender has given Borrower notice
of Default pursuant to Section 286, and (fi) Lender has given notice fo the Tziant that the Rents are fo be paid to Lender.
This Section 10 constituies an absolute assignment and not an assignment for ado'tionat security only.

(b) Notice of Default. To the extent permitled by Applicable Law, if Lender give= notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Borrower as trustee for the benefit of L erd=r only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and receive all 0f 12 Rents;, {iii) Borrower agrees to
instruct each Tenant that Tenant is o pay alt Rents due and unpaid to Lender upon Lende.'s viitten demand fo the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whataver.action is necessary o
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rent; col ected by Lender will
be applied first to the casts of taking control of and managing the Property and collecting the Reris nicluding, but not
limited to, reasonable atiorneys' fees and cosis, receiver’s fees, premiums on receiver's bonds, repairond maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any otfier sums secured
by this Security instrument: (vi) Lender, or any judicially appointed receiver, will be liable to account for oniy those Rents
actually received; and {vii) Lender will be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits defived from the Property without any showing as 1o the inadequacy of the
Property as security. E

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Barrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mare than one month in advance
of the time when the Rents become due, except for security or similar deposits. :

ILLINDIS - Single Famify ~ Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021

ICE Martgage Technology, Inc. Page B of 15 I21UDEDL 0222
- ILUDEDL {CLS)




2314313201 Page: 10 of 27

UNOFFICIAL COPY

LOAN #: 2300314569

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Renis, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any fime when
Borrower is in Default, subject to Applicable Law.

{9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any cther
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in fuil.

11. Mortgage Insurance. 3

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Martgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in eiiert. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and () the Mortgage Insurance coverage required by Lender ceases for.any reason to be available
from the mortgage insurcr inat previously provided such insurance, or (iiy Lender determines in its sole discretion that
such martgage insurer is noicager efigible to provide the Mertgage Insurance coverage required by Lender, Borrower will
pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to ‘ne cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. :

If substantially equivalent Mortgage Insinance coverage is not available, Borrower will continue to pay 1o Lender the
amount of the separately designated paymenis thaiwere due when the insurance coverage ceased to be in effect Lender will
accept, use, and retain these payments as a nun-refundable loss reserve in lieu of Mortgage Instirance. Such loss reserve
will be non-refundable, even when the Loan is paid i full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve. f

Lender will no longer require loss reserve payments it Mortgage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. i

if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately desighated payments toward the premiums for Mortgage Insurance, Borrower wil pay:the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss (eserve, until Lender's requirernent for Morigage
Insurance ends in accordance with any written agreement between Borrover and Lender providing for such termination
or untit termination is required by Applicable Law. Nothing in this Section 11 2ifecis Borrower’s obligation to pay interest
at the Note rate.

{(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lenceiior certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgagn Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tims, and may enter into agree-
menis with other parties that share or modify their risk, or reduce losses. These agreemerits may require the mortgage
insurer 1o make payments using any source of funds that the mortgage insurer may have avalable. (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, oi’ 70y affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be’ characterized as) a por
tion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreemenis will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
(iif entite Borrower to any refund; or (iv} affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1898 {12 U.5.C. § 4901 et seq.), as it may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter ("HPA). These rights under
the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
1o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgags Insurance premiums
that were unearned at the time of such cancellation or termination. f
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Misceflaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscelianeous Proceeds upon Damage fo Property. if the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender's safisfaction (which may include satisfying Lender’s minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
pravided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Defauit on the Loan. Lender may make such disbursements
directly to Borrower, 15 the person repairing or restoring the Property, or payable jointly fo both. Unless Lender and Borrower
agree in writing or Appicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any inierest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible ur Zender's security would be lessened by such restoration or repair, the Miscallaneous Proceeds
will be: applied to the sums sesuizd by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Prcesds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellancoyis Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tofal taking, destrucion, or loss in value of the Praperty, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Insinrisit, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruciion i loss in value of the Property (each, a “Partial Devaluation”) where the
tair market value of the Property immediately Lefore the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediate'y before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Seciiity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by mulfiplying the total amount of
the Miscellaneous Proceeds by a percentage calcutated by akitg (i) the fotal amount of the sums secured immediately
before the Partiat Devaluation, and dividing it by (if) the fair raariet value of the Property mmednateiy before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be-paid to Bomower.

In the event of a Partial Devaluation where the fair market value or ¥1e Property mmediately; before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security instrument. ‘wiiether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized 1o collect and apply the Mizoeiianeous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or o restoration or repiir of the Property, if Borrower (i) aban-
dons the Praperty, or (ii) fails to respond to Lender within 30 days after the date L.ender niotifies Borrower that the Opposing
Party (as defined in the next sentence) offers to settie a claim for damages. “Opposing Fart” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right </ acfion in regard to the Mis-
cellaneous Proceeds. :

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will b in Default it ary ~ction or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could resuit in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cur= =uch a Default
and, if acceleration has ocourred, reinstate as provided in Section 20, by causing the action or proceeding #6-be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied fo restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b). :

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
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against any Successor in Interest of Bamower, or o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the ariginal Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedly including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will nat be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Secu rity Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay
the sums due under the Noie or this Security Instrument; and (e} agrees that Lender and any other Borrower can agree
to extend, modify, foru=ar, or make any accommeodations with regard to the terms of the Noie or this Security Instrument
without such Borrowe: = consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provitiuns of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instruinant in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security-irctiument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Leidri gqrees to such release in writing. '

15. Loan Charges. .

(a) Tax and Flood Determinanon Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service ustc Gy Lender in connection with this Loan, and (i) either {A) a one-time charge
for flood zone determination, certification, and tiacking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent chages each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrow:r vill also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any sud.cessor agency, at any ime during the Loan term, in connection with
any flood zone determinations. :

{b) Defauli Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performedin
connection with Borrower’s Default to protect Lender’s interest i the Property and rights under this Security Instrument,
including: (i) reasonable attarneys’ fees and costs; (i) property insrection, valuation, mediation, and loss ritigation fees;
and (fi) other related fees. :

(e} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Bormower should not be construed as a prohibtion on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or b/ Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and thet law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exczed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary 1o reduce the charge to tie /armitted limit, and (il} any sums
already collected from Borrower which exceeded permitted fimits will be refunded to Borrower Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Eomower., I a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whe ther or not a prepay-
ment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's ac<eriance of any such
refund made by direct payment fo Borrower will constitute a waiver of any right of action Borrower migittizve arising out of
such overcharge, .

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection wiik: this Security
Instrument must be in writing. :

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written natice to Borrower in con-
nection with this Security instrument will be deemed to have been given to Borrower when (i) mailed by first class matl,
or (il) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will safisfy the corresponding
requirement under this Security instrument. :
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication {“Electronic Communication™) if: (i) agreed fo by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address"); {iiiy Lender provides Borrower with the option o receive notices by first class mail or by-other non-Electranic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice 1o
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed 1o have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
notice sent by Electronic Communication is not delivered, Lender will resend such commiunication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing writien nofice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address fo which Lender will send Borrower notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed @t notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Adarass. Barrower will promptly notify Lender of Borrower’s change of Notice Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Noiicz #ddress, then Borrower will report a change of Notice Address only through that specified
procedure,

{d) Notices to Lender. Any notine to Lender will be given by delivering it or by mailing it by f ist class mail fo Lender's
address stated in this Security Instriment unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connestion with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender avL.épder's designated address (which may include an Electronic Address). If any
natice to Lender required by this Security Instpaiant is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requiremer:t under this Security Instrument.

(e} Borrower’s Physical Address. In additicn 13 the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if diirerupi from the Property Address, and notlfy Lender whenever this
address changes.

17 Governing Law; Severability; Rules of Construct on. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations confained in this Security Instrument are subject o any require-
ments and limitations of Applicable Law. If any provision of this Seeurity Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other pravisions of this Security Iristrainent or the Note that can be given effect without
the conflicting provision, and (i) such conflicling provision, to the exter ossible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the n2ilies fo agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be madic i accordance with the Applicable Law
in effect at the time the action s undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include *he plural and vice versa; (h) the
word “may” gives sole discretion without any obligation to take any action; {c) any reference '¢ "Section” in this document
refers 1o Sections contained in this Security Instrument unless otherwise noted; and (d) the hearfings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision, '

18. Borrower’s Copy One Borrower will be given one copy of the Note and of this Secunty Inatur‘"ont

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 10.0riy, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date. '

If all or any part of the Property or any Interest in the Property is scld or transferred {or if:Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Bomower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrument. If Borower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitied to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reason-
able attornays’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. if Bonawer meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a} five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property
inspection and valuatior fees; and (jii) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument ur the Note; and (dd) take such action as Lender may reasonably require o assure that Lender's
interest in the Property aifar rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Securiiyrstrument or the Note, will continue unchanged. :

Lender may require that Buimwer pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; {boh) money order; {ccc) certified chack, bank check, treasurer's check, or cashier's
check, provided any such check is drawn 1non an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fune Tansfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon sich-a sale or other transfer, all of Lender’s nghts and obligations under
this Security Instrument will convey to Lender’s successods and assigns.

22. Loan Servicer. Lender may take any action peiritied under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authotity tatake any such action. :

The Loan Servicer may change one or mare times during tii¢ ferm of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and autriority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perforri arry other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Azpiicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower wilf be given writien notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, anu-ary other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Barrower or Lender has notified the other party (ir arcordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to ‘ake corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an indivi<ual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, (r (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. [f Applicable Law provides a tiny#period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposés of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Eorrmwver pursuant
to Section 19 will be deemed to safisfy the natice and opportunity o take corrective action prows;ons of ihis Section 23.

24, Hazardous Substances. _

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property is
located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following substances:
gasoline, kerosene, other flammakle or toxic petroleum products, toxic pesticides and herbicides, volatile sofvents, mate-
rials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive malerials; (i} “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {iv) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise frigger an Environmental Cleanup.

ILLINOIS — Single Family — Fannie Mae/fFreddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten io release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law:
(i) creates an Environmental Condition; or (ifi) due to the presence, use, or release of 8 Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small guantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in cansumer products). -

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, fawsuit, or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance: and
(iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmentaf or regulatory authority or any private party, that any
removal or other remediaiion of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accardance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lenderfor 2.1 Environmental Cleanup. :

25. Electronic Note Signed with Borrower’s Electronic Signature. if the Note evidencing the debt for this Loan
is electronic, Borrower acknowledjes and represents to Lender that Borrower: {a) expressly consented and intended to
sign the electronic Note using an Eiectronic Signature adopted by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's w: tién pen and ink signature; (b) did not withdraw Borrower’s express consent
to sign the electronic Note using Borrower’s Eleciranic Signature; (¢) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower proimised fo pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with 30 ower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evicer_ed by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

26. Acceleration; Remedies. _

() Notice of Default. Lender will give a nofice of Default to-Bunower prior to acceleration following Botrower's
Default, except that such notice of Default will not he sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any_Ziiser information required by Applicable Law:
(1) the Defautt; (i) the action required to cure the Defautt; (iii) a date, not less t'1an'30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Detault must be cured; (iv) that fallure to cure
the Defaulf on or before the date specified in the nofice may result in acceleration i the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower’s rigtto reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Defaul: oric assert any other defense
of Borrower to acceleration and foreclosure. :

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the da'e spacified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument wittions further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect ail zxsonses incurred
in pursuing the remedies provided in this Section 286, including, but not limited to: {i) reasonable aftorney:*fees and costs;
(ii) property inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Praperty and/or
rights under this Security Instrument. '

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law. :

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
1o protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect: Borrower's interests. The
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in cannection with the collateral. Borrower may iater cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Barrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may he able fo obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it. :

/f' 7
A ,;t"; . ’/l)/ ;”‘/ / . e
A %}[fd’f&? RGN sg/f’:ﬁ%} rg (SEE')
]

X

fﬁﬂ}g sfpr!—lACKilﬁf']j ﬂ / DATE
E g/f; 2\:, f{} / ; //? 7 . A /
Vo A i ¢
R . ::,./ g ooy v L g e ey e
M outitre  dbbed, VT s
MARZENA SOCHACK? S / DATE
-
Stateof _ . .,
County of LU\ ;
o
1 / ?! Z -
o : . _
This instrument was acknowledged beforemeon __ ) { : }/ "7 : (date) by JOHN

SOCHACKI AND MARZENA SOCHACKI,

{Seal)

BONNIE J MILLER

Official Seal 9

Motary Public - State of lilinots
smmisston Expiras Mar 19, 2027

\ ¥
o

Signature of Notary Public

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS 1D: 449042

L oan Originator: Aleksandar Bokich

NMLS ID: 559643
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LEGAL DESCRIPTION

Order No.:  230027318K

For APN/Parcel ID(s): 04-25-202-118-0000

LOT 1IN BEYERS SUBDIVISION OF PART OF LOT 17 IN COUNTY CLERKS SUBDIVISION IN THE
EAST 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the -
-ederal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADJISTABLE RATE RIDER is made this 18th day of
May, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage Beed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by ‘n= undersigned (the “Borrower”) fo secure Borrower’s
Fixed/Adjustable Rate Note (the “MNote”) to Wintrust Mortgage, A Dw:smn of
Barrington Bank and Trust Cc.. N A. &

(the “Lender”) of the same date and covering the property described in the Security
Instrument and located ai: 711 Becker Road, Glenview, IL 60025.

THE NOTE CONTAINS PROVISIONS ALLOYWING FOR A CHANGE IN
BORROWER'’S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORROW:= 'q S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME 47D THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, “varranties, cov-
enants, and agreements made in the Security Instrument, Borrower and i ender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the priricipal
(“Monthly Payment”) and an initial fixed interest rate of 5.625 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 3¢-day Average SOFR — Single Family
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _

The initial fixed interest rate | will pay will change to an adjustable interest rate
onth: \1st day of December, 2031, and the adjustable interest rate | will pay
may ch2nge onthe 1st  day of the month every 6th  month thereatter. The date
on which'my initial fixed interest rate changes to an adjustable interest rate, and each
date on wh.ick: my adjustable inferest rate could change is called a “Change Date”

(B) The mulex _ '

Beginning with ihe first Change Date, my adjustable interest rate will be based on
an Index that is caleviated and provided to the general public by an administrator (the
“Adminisirator”). The “liidex” is a benchmark, known as the 30-day Average SOFR
index. The Index is curreriy published by the Federal Reserve Bank of New York. The
most recent Index value aveilable as of the date 45 days before each Change Date is
called the “Current Index;” provided that if the Current Index is less than zero, then the
Current Index will be deemed to e zero for purposes of calculating my interest rate.

If the Index is no longer availan's, it will be replaced in accordance with Section
4{G) below. :

(C) Calculation of Changes :

Before each Change Date, the Note Heider wili calculate my new interest rate
by adding THREE AND ONE-FOURTH percentage points { 3.250 % )
(the “Margin”) to the Current Index. The Margin rizy change if the Index is replaced
by the Note Holder in accordance with Section 4/C:}{2) below. The Note Holder will
then round the result of the Margin plus the Current Inuex fo the nearest one-eighth
of one percentage point (0.125%). Subject to the limits siated in Section 4(D) belaow,
this rounded amount will be my new interest rate until the ne:+ Change Date.

The Note Holder will then determine the amount of the Manthly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe at the
Change Date on the Maturity Date at my new interest rate in supstantially equal
payments. The result of this calculation will be the new amount of ry Monthly
Payment. :

(D) Limits on Interest Rate Changes ‘ -

The interest rate | am required to pay at the first Change Date wil} not be g ester
than 10.625 % or less than 3.250 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by mare than
ONE percentage points { 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Family
Fannie Mae/Freddie Mac Uniform Instrument  Form 3142 07/2021 .
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rate of inferest | have been paying for the preceding 6  months, and will never be
greater than 10.625 % or less than 3.250 %. '

(F) Cffective Date of Changes ‘

My rew interest rate will become effective on each Change Date. | will pay the
amount Of my new Monthly Payment beginning on the first Monthly Payment date
after the Clianage Date until the amount of my Monthly Payment changes again.

(F) Noticz of Changes '

The Note Holdcr wilt deliver or mail 1o me a notice of any changes in my initial
fixed interest rate t>-an adjustable interest rate and of any changes in my adjust-
able interest rate before the effective date of any change. The notice will include the
amount of my Monthly Payment, any information required by law to be given to me
and also the tile and telephionz number of a person who will answer any gquestion
| may have regarding the noiise, 3

(G) Replacement Index anici Penlacement Margin ;

The Index is deemed to be no luger available and will be replaced if any of the
following events (each, a “Replacement Event”) occur: (i) the Administrator has per-
manently or indefinitely stopped proviging the Index to the genera! public; or (i} the
Administrator or its regulator issues an offiziai public statement that the Index is no
longer reliable or representaiive. 1

If a Replacement Eventi occurs, the Note Ficider will select a new index (the
“Replacement Index”) and may also select a new m=igin (the “Replacement Margin™),
as follows: ;

(1) If a replacement index has been selected or receimmended for use in con-
sumer products, including residential adjustable-rata tyarigages, by the Board
of Governors of the Federal Reserve System, the Fedcral Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank i New York at
the time of a Replacement Event, the Note Holder will select tha* index as
the Replacement index. *

(2) If a replacement index has not been selected or recommended Tor use
in consumer preducts under Section (G)(1) at the time of a Replacament
Event, the Note Holder wili make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ~ Single Family
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immeraizly upon a Replacement Event and will be used to determine my inter-
est rate ~iid Monthly Payments on Change Dates that are more than 45 days after
a Replacemant Event. The index and Margin could be replaced more than once
during the tzrm. of my Note, but only if another Replacement Event occurs. After a
Replacement E-vent, all references to the “Index” and “Margin” will bej deemed to be
references to the “Feplacement Index” and “Replacement Margin.”" -

The Note Holder iii also give me notice of my Replacement Index and Replace-
ment Margin, if any, arid such other information required by applicable law and
regulation. :

B. TRANSFER OF THE PROPERY Y OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed mferist rate changes 10 an adjustable interest rate
under the terms stated in Section A abs7e, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Propcrly” means any legal or beneficial
interest in the Property, including, but not liniied to, those beneficial interests
transferred in a bond for deed, contract for deec, installment sales contract or
escrow agreement, the intent of which is the trans‘zr of title by Borrower 10 a
purchaser at a future date.

If all or any part of the Property or any Interest in iz Property is sold or
transferred {or if Borrower is not a natural person and a hepaficial interest in
Borrower is sold or transferred) without Lender’s prior written.consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, Lender will not exercise this option if such exercisg is rrohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of accrigva-
tion. The notice will provide a period of not less than 30 days from the date itie
notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
Fannie Mae/Freddie Mac UnHorm Instrument  Form 3142 07/2021 :
ICE Mortgage Technology, Inc. Page 4 of 6 F3142v21RLU 0322

F3142RLU (CLS)
L 3 ll’
m




2314313201 Page: 22 of 27

UNOFFICIAL COPY

LOAN #: 2300314569

Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs:
(b) property inspection and valuation fees; and (c) other fees incurred to protect
Lendzr's Interest in the Property and/or rights under this Security Instrument.

2. Wher Eorrower’s initial fixed interest rate changes to an adjustable interest
rate under theierms stated in Section A above, Section 19 of the Security Instrument
described in Sectuen B1 above will then cease to be in effect, and the provisions of
Section 19 of the Secuiity Instrument will be amended to read as follows:

Transfer of the 2roperty or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for de'ed, contract for deed, instaliment sales contract or
ascrow agreement, the inteni of which is the transfer of title by Borrower to a
purchaser at a future date. :

It all or any part of the Propertyor any Interest in the Property is sold or
transferred (or if Borrower is not a naturai parson and a beneficial interest in Bor-
rower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sume secured by this Security Instrument.
However, Lender will not exercise this option i such exercise is prohibited by
Applicable Law. Lender also will not exercise this 0piion if (a) Borrower causes 1o
be submitted to Lender information required by Ler.der fo evaluate the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender’s security will not e impaired by the loan
assumption and that the risk of a breach of any covenan: oc.acreement in this
Security Instrument is acceptable to Lender. :

To the extent permitted by Applicable Law, Lender may chaige & reasonable
fee as a condition fo Lender’s consent to the loan assumption. Lenderimay also
require the transferee to sign an assumption agreement that is accer@ble to
Lender and that obligates the transferee to keep all the promises and agreeriants
made in the Note and in this Security Instrument. Borrower will continue ts be
obligated under the Note and this Security Instrument unless Lender releasaz
Borrower in writing. :

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lendeai inay invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower and will be entitled to collect all expenses
incurred i1 pursuing such remedies, including, but not limited to: (a) reasonable
atiorneys’fezs and cosls; (b) property inspection and valuation fees; and (c) other
fees incurred t protect Lender’s Interest in the Property and/or rights under this
Security Instrument. :

BY SIGNING BELOW, Baoriower accepts and agrees to the terms and covenants
contained jn this Fixed/Adjustable Rate Rider.

P
P P
_______
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CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

{To be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION L OAN RIDER TO SECURITY INSTRUMENT (this "Rider”) is made on' May 18, 2023

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed of the same date, to which
this Rider is attach~d {“this Security Instrument”), given by the undersigned {*Borrower’) for the benefit of

Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A. :

("Lender”} to secure Borrower s/Noi2 to Lender and the Construction Loan Addendum to Note, both of the same date
(collectively, the *Note”} and covering tha property described in this Security Instrument (the “Property™). All terms defined
in the Note and elsewhere in this Security Instrument shall have the same meaning in this Rider.

IN ADDITION TO THE COVENANTS AND AGKEEMENTS MADE [N THIS SECURITY INSTRUMENT, Borrower and
Lender further covenant and agree as follows. :

1. Construction Loan Agreement. The Note evidaizes Borrower's promise to pay Lender the aggregate amount
of all advances made and distributed by Lender under the terms and conditions of a Construction Loan Agreement
between Lender and Borrower dated the same datc as the [{ote {the "Loan Agreement”). The Loan Agreement provides
for construction of certain improvements (the "improvements’y on the Property. Borrower agrees to comply with the
covenants and conditions of the Loan Agreement. This Security instrument secures to Lender {a) the repayment of the
debt evidenced by the Note, including the aggregate amount of alf 2dvances made by Lender from time to time under
the terms of the Loan Agreement, with interest as provided in the Note, and all renewals, extensions, and modifications
of the Note, (b) the performance of all of Borrower's covenants and agreerents.under the Note, this Security [nstrument,
the Loan Agreement and all other documents pertaining to the Loan (the "Lban Jocuments'), and (c} the payment of
all other sums, with interest at the Note Rate, advanced by Lender to protect thie security of this Security Instrurnent, or
to perform any of Borrower’s obligations under the Loan Documents, Upon the failieaf Borrower {0 keep and perform
ail the covenants, conditions and agreements of the Loan Agreement, the Principal a-i-al interest and other charges
provided for in the Loan Documents and secured hereby shall, at the option of the Lendei. and subject to any right of
Borrower to cure Borrower's default, become immediately due and payable in full,

2. Future Advances.

a. During the Construction Loan Phase, interest will accrue on the outstanding Principal according to thie 23ims set forth
in the Note. Provided there has been no default as defined in the Note, the Loan Agreement, of this Securiiy Instrument,
and provided Borrower has satisfied all conditions precedent raquired for an advance under the Loan Dosuments, Lender
is legally obfigated to make advances of principal upon application therefor by Borrower in accordance with the provisions
of the Note and the Loan Agreement up to a maximum principal amount (including present and future obligations), which
is equal to the amount of the Note as set forth in this Security Instrument. Such advances shall be evidenced by the Note,
made under the terms of the Loan Agreement and secured by this Secuity Instrument and may occur for a period up to
the end of the Construction Loan Phase, but in no event after 18  months from the date of this Rider.

b, This Security Instrument shall secure the indebtedness of Borrower to Lender that is evidenced, permitted or secured
by the L.oan Documents, including future advances made by Lender to Borrower. All of such indebtedness, including future
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advances, shall be a lien from the time that this Security Instrument is recorded with the Recorder of the County in which
the Real Property is located as provided in 735 ILCS 5/15-1302(b). '

¢. In addition to the loan advances referred to in subparagraph (b) abave, Lender shall have the right, but not the
obligation, to make protective advances with respect to the Property for the payment of real estate taxes, assessments,
insurance premiums, repairs, maintenance and other costs incurred in the protection of the Property and the protection of
the Lender’s right and interest in and to the Property, and such protective advances, together with interest thereon shail
become part of the indebtedness secured by this Security Instrument from the date of each such advance with priority
running from the time of the recording of this Security Instrument with the Recorder of the County in which the Property
is located pursuant to 735 ILCS 5/15-1302(b)(5).

3. Limitation on Indebtedness. Itis expressly understood and agreed that the indebtedness securcd by the Security
Instrument will in ne‘event exceed wo hundred percent (200%) of (i) the total face amount of the Note plus (i) the total
interest which may hi eafter accrue under the Note on such face amount, :

4. Assignment of Righi='cr Claims. From time to time as Lender deems necessary to protect Lender’s interest, Bor-
rower shall, upon request of Lznider, exectte, acknowledge before a notary public, and deliverto Lender, assignments of
any and alt rights or claims wtich relate to the consiruction on the Property. :

5. Breach by Borrower. In case ur breach by Borrower of the covenants and conditions of the Loan Agreement, subject
to any right of Borrower to cure Borrowar’s default, Lender, at Lender's option, with or without entry upon the Property
(a) may invoke any of the rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by
this Security Instrument and invoke any of the remedies provided in this Security Instrument, of (c) may do both. Lender's
failure to exercise any of its rights and remedies at any one time shalf not constitute a waiver by Lender of its right to
exercise that right or remedy, or any other right or remedy, in the future. "
6. Permanent Mortgage Date. On the day the Construciion 1.oan Phase ends, the loan evidenced by the Note will
become a permanent mortgage loan (the "Permanent Mortgage Date”), Beginning on the Permanent Morigage Date,
interest shall accrue as stated in the Note and monthly paymers of principal and interest shall be due and payable as
set forth in the Note, '

7. Qceupancy. Section 6 of this Security Instrument is amended and restaied to read as follows: Borrower shafl occupy,
establish, and use the Property as Borrower's principal residence within 60 dar's atter the Permanent Mortgage Date and
shall continue Lo occupy the Property as Borrower's principal residence for at leastone year after the date of occupancy,
unless Lender qtherwise agrees in writing, which consent shall not be unreasonatty withheld, or unless extenuating cir-
cumstances exist which are beyond Borrower's control, ﬁ

8. Security Agreement and Financing Statement.

a. The property covered by this Security Instrument includes the Property previously described on<eferred to in this
Security Instrument, together with the following, all of which are referred to as the “Property.” The portionof the Property
that constitutes real property is sometimes referred to as the "Real Property.” The portion of the Property whizh constitutes
personal property is sometimes referred to as the "Personal Property,” and is described as follows: (i) Bafower's right
to possession of the Property; (i) any and all fixtures, machinery, equipment, building materials, appliances, and goods
of every nature whatsoever now or hereafler located in, or on, or used, or intended to be used in connection with the
Property or the Improvements, and all replacements of and accessions to those goods; and (i) proceeds and products
of the Personal Property. Despite any other provision of this Rider or any other Loan Document, however, Lender is not
granted, and will not have, a non-purchase money security interest in household goods, to the extent that such a Sectirity
interest would be prohibited by applicable law. f

b. This Security Instrument is and shall be a security agresment granting Lender a first and prior security interest in all
of Borrower’s right, title and interest in and to the Personal Property, under and within the meaning of applicable state
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laws, as well as a document granting a lien upon and against the Real Property. In the event of any foreclosure sale,
whether made by Trustee, or under judgment of a court, or otherwise, all of the Real Property and Personal Property
may, at the option of Lender, be sold as a whole or in parcels. It shall not be necessary to have present at the place of
such sale the Personal Property or any part thereof. Lender, as well as Trustee on Lender’s behalf, shall have all the
rights, remedies and recourse with respect to the Personal Property afforded to a "Secured Party” by applicable state
laws in addition to and not in limitation of the other rights and remedies afforded Lender andfor Trustee under this Secu-
rity Instrument. To the extent permitted by applicable law, Borrower shall, upon demand, pay to Lender the amourit of
any and all expenses, including the fees and dishursements of Lender’s legal counsel and of any experts and agents,
which Lender may incur in connection with: (i) the making and/or administration of this Security Instrument; (ji) the
custody, preservation, use ar aperation of, or the sale of, collection from, or other realization upon any Property, real
andfor personal, described in this Security Instrument; (iii} the exercise or enforcement of any of the rights of Lender
under this Security Instrument; or (iv) the failure by Borrower to perform or observe any of the provisions or covenants
in this Security Instrlment.

c. lendermay, atits e'action, at any time after the delivery of this Security Instrument, sign one or more copies of this
Security Instrument in oruerihat such copies may be used as a financing statement under applicable state laws. Lender's
signature need not be acknuw!atiged, and is not necessary to the effectiveness hereof as a deed of trust, a security agree-
ment, or (unless otherwise requirad by appliceble state laws) a financing statement, :

d. Borrower also authorizes Lender to sian and fils, without Borrower's signature, such financing and continuation state-
ments, amendments, and supplements the: #10, and other documents that Lender may from time to time deem necessary
to periect, preserve and protect Lender's security interest in the Property. If any other documents are necessary to protect
Lender's interest in the Property, Borrower agices in sign these documents whenever Lender asks. Borrower also gives
Lender permission to sign these documents for Barrower, :

8. Invalid Provisions. If any one or more of the pravisions of this Security Instrument, or the applicability of any
such provision to a specific situation, shall be held invalid or vnenforceable, such provision shall be maodified to the
minimum extent necessary t make it or its application vaiid 4id enforceable, and the validity and enforceability of
all other provisions of this Security Instrument and all other appfications of any such provision shall not be affected
thereby. '

10. Addresses.

The name and address of the Borrower is;
John Sochacki

2804 Central Rd

Glenview, Il. 60025

The name and address of the Lender/Secured Party is:

Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
9700 W. Higgins Rd., Ste 300

Rosemont, IL 60013
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider,
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ATTENTION COUNT CLERK. This instrument covers goods that are or are to become fixtures on the
Property described lier=in and is to be filed for record in the records where Security Instruments on real
estate are recorded. £ driifionally, this instrument should be appropriately indexed, not only as a Security
Instrument but also as « fir.ancing statement covering goods that are or are to become fixtures on the

Property described herein. 1™ mailing address of the Borrower {Debtor) and Lender (Secured Party) are set
forth in this Security Instrument E
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