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MORTGAGE

[MIN_1000510-0000029569-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below Gid other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, '6, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Seclion 17

Parties

(A) “Borrawer’is DENNIS P WILCH AND JENELLE MADRIGAL, NOT AS TENANTS i COMMOCN, NOT AS
JOINTTENANTS BUT AS TENANTS BY THE ENTIRETY

currently residing at 2501 S 5th Ave, North Riverside, IL §0546-1222,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Arvest Bank.
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Lender is a Corporation, organized and existing
under the laws of Arkansas. Lender's address is P.O. Box 399, Lowell, AR 72745,

The term “Lender” includes any successers and assigns of Lender.

{C) “MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporalion that is acting solely as a
riominee for Lender and Lender's successeors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is nrganized and existing under the iaws of Delaware, and has an address and telephone number of F.O. Box 2026,
Flint, M 48501-2026, tel. (888) £79-MERS.

Documents

(D) “Note” means the promiszory note datad May 16, 2023, and signed by each Borrawer who ig lagaily
obligater! or the debt under that promissery note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (fi} electronic ferm, using Borrewer's adopted Electronic Signature In accordance with the UETA or E-SIGN,
as applicable. The Noite evidences the legal obligation of each Barrower who signed ihe Note to pay Lender
TWO HUNDRED THIRTY TWO THOUSAND FIVE HUNDRED AND NOMQQ* * * * * **# ¥ ¥ =wrsaxsasiupwintans
trxpxrpxrewlannnnvnnkhninxxrrrreaswrrrrennxcnnxxrx Dollars (US $232,500.00 )
plus interest. Each Burinwer who signed the Note has promised fo pay this debt in regular monthly payments and fo pay
the debt in full not late” than June 1, 2083.
(E) “Riders” means all.71id 215 lo this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed te be a periof this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]: _ .

_ Adjustable Rate Rider _.] Condominium Rider i_; Second Home Rider

] 1-4 Family Rider .1 Planned Unit Development Rider " VLA, Rider

¥, Other(s} [specity]

Fixed Interest Rate Rider

(F) “Security Instrument” means this documernt, which is dated May 16, 2023, together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law’” means all controlling applicable federal state, and local siatutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as weli'as a'l applicable final, non-appealable judicial opinions.
(H} “Community Association Dues, Fees, and Assessments” meaiis all dues, fees, assessments, and other charges that
are imposed an Borrower or the Property by a condominium association, nomeowners association, or similar organization.
() "Default” means: (i) the failure fo pay any Periodic Payment or any other &mount secured by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligaion, wr agreamentin this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Len(ler provided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowladge or consent, orfailire to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or pio zeeding described in Section 12(e).
(N “Electronic Fund Transfar” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is inifiated through an electronic terminal, telephonic instrumznt, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 1o debit or credit an account. Sechderm includes, but is
not limited to, point-cf-sale transfers, automated teller machine transactions, transfers initiated by telephone or other
elactronic device capable of communicating with such financial institution, wire transfers, and autoyouied clearinghouse
tranafers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as apglicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time to fime, or any applicable additional or successar legislation that governs the same subject
matter.

(M) “Escrow ltems” means: () taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (i) leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5: {iv) Mortgage Insurance premiums, if any,

Initialsm.‘ QW]
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or any sums payable by Borrower o Lender in tieu of the paymant of Mortgags Insurance premiums in accordarce with
the pravisions of Section 11; and (v) Community Association Dugs, Fees, and Assessments if Lender requires that they
be escrowed beginning at Lean closing or at any time during the Loan term.

(N} “Loan” means the debl obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

() “Loan Bervicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds™ means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section §) for: {i) damage to, or destruction of,
the Property; (i) condemnation or ather taking of all or any part of the Property, (i) conveyance in lisu of condemnation; or
{iv) misrepresentations of, or omissions as to, the vaiue andior condition of tha Property.

(Q) “Martgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary pregayment parmitted under the Note,
which is less than a full outstanding Pericdic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for {j} principal and interest under the Nole, plus
(i) any amounlsnder Section 3.

(T “Property” mer: s the property described below under ihe heading “TRANSFER OF RIGHTS IN THE FROFERTY.
(W) “Rents™ means &l anounts received by ar due Borrowar in connection with the lease, use, and/or ocoupancy cof the
Property by a party othe( than Borrower.

(V) “RESPA” means the Bzal Estate Settlement Procedures Act (12 U.8.C. § 2601 el seq.) and its implementing regu-
lation, Regulation X {12 C.RR/ Pzt 1024}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation thit qoverns the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requiraments and restrictions that would apply to a federally ralated martgage loan” even if the Loan does
ot qualify as a “federally related mortasgaiican” under RESPA.

(W) “Successor in Interest of Borrower” maans any party that has taken title to the Property, whether or not that party
hes assumed Borrower's obligatiens under the Note and/or this Security [nstrument.

(X) “UETA" means the Uniform Electronic Trans«ctions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisaici anjin which the Property is located, ag it may be amended from time io
time, or any applicable additional or successor legisiation that governs the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment oi tie Loan, and all renewals, extensions, and modifications
af the Note, and (ii} the performance of Borrower's covenants and-acreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to'McRS {solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS tie following described praperty located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERF.SF AS "EXHIBIT A",
APN #: 15-26-128-001-0000

Initialszm Q/M i
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which currently has the address of 2501 S 5th Ave, North Riverside [Street] {City]

LOAN #: *****3169

linois 60546 (“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[Zin Code]
exemption laws of this State.

TOGETHER WITH all the improvaments now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to In this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal fitle to the intérests granted by Borrower in this Security Instrumant, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and asaigns) has the right. to
exercise any or all of those interests, including, but not limited te, the right to foreclose and sell the Property; and to take
any action reguired of Lender including, out not limited to, releasing and canceling this Security Instrument,

BORROWER PEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Propsitv conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehald estate; (i) Borrower has the right to morigage, grant, and convey the Property or Barrower’s
leasehold interest in thie Pmperty; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except far e cumbrances and ownership interests of record. Barrower warrants generlly the title to the
Property and covenanis ana2grees to defend the title 1o the Property against all claims and demands, subject to any
encumbrances and ownershipintzrests of record as of Loan closing.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincis state saquirements to constitute a unifarm security instrument covering real praperty.

UNIFORM COVENANTS. Borrowsr and( Ler.der covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower wil! pay
each Periodic Payment when due. Borrower will alsu m 2y any prepayment charges and late charges due under the Note,
and any other amounts due under this Security instrument-Payments due under the Note and this Security Instrument
must be made in U.S. currency. li any check or other instument received by Lender as payment under the Mote or this
Seourity Instrument is raturned to Lendsr unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more uf the following forms, as selected by Lender: (a) cash,
{b) money arder; (¢} certified check, bank check, treasurer's check.Gr sashier's check, provided any such ¢check is drawn
upon an institution whose deposits are insured by a U.S. federal ageny instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicas in Section 16. Lender may accept or
return any Partial Payments in its sole diseretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wai not relieve Borrower from mak-

ing the full amount of all payments due under the Note and this Secutity Instrument or nerforming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and eitherarb=or hold in suspense
Fartial Payments in its sole discretian in accordance with this Sectian 2. Lender is not obligatzd ‘o ziccept any Partial
Paymenis oy t0 apply any Partial Payments at the time such payments are accepted, and also 1e'noiobligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes pajanent sufficient
to cover a fufl Pericdic Payment, at which time the amaount of the full Perindic Payment will be appiiad to the Loan.
[f Borrawer does not make such a payment within a reasenable period of time, Lender will either apply such funds
in accordance wilh this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure pracesd-
ing, payoff request, loan modification, r reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any righis under this Security Instrument or prejudice to its rights to refuse such payments

in the future.
Initials: m M o
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(b) Order of Application of Partiali Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first 10 interest and then to principal
due under the Note, and finally to Escrow ltems. if all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied fo late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in ull, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payrment from Borrower in the amount of ohe or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payrmant and the late
charge.

‘?‘Jhen applying paymants, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Veluniary prepayments will be applied as described in the Nate.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periadic
Payrnenis.

3. Funds for Sscraw [tems.

(a) Escrownaruirement; Escrow iHems, Except as provided by Applicahle Law, Borrower must pay to Lender on
the day Periodic Payiments are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Essrow items (the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Lean. Borrower must promptly furnish to Lender all notices or inveices of amounts to be paid under
this Section 3,

(b) Payment of Funds; ¥/aivay. Borrower must pay Lender the Funds for Escrow Jtems unless Lender waives this
obligation in writing. Lender may v aive this obligation for any Escrow llem at any time. |n the event of such waiver, Bor-
rower must pay direclly, when and whera payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lendsuriae Funds for any or ali Escrow tiems, Lender may require Borrower to provide
proof of direct payment of those items within-such time period as Lender may require. Borrower's obligation to make
such titnely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligates t¢ pay Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lendir may exercise ifs rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any susi-amount in accordance with Section 9.

Except as pravided by Applicable Law, Lender may witsdlraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upen such wilndrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required undir this Section 3.

(c} Amount of Funds; Application of Funds. Except as piovided by Applicable Law, Lender may, at any tims, col-
lect and hold Funds in an amount up e, but not in excess of, the maxmum amount a lender can raquire under RESEA.
Lender will estimate the amount of Funds due in accordance with Agmiicable Law.

The Funds will be held in an institution whose deposits are insured L+ a U5, federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured! or in ary Federal Home Loan Bank. Lender
will 2pply the Funds to pay the Escrow lems no later than the time spe¢iied.dnder RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i) annually analyzing the esciow account; or (i) verifying the Eecrow
ltems, unless Lender pays Barrower interest on the Funds and Applicable Law pe:mi*s Lender to make such & charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest t0 be paid on the Funds, Lender will
not be requirad 1o pay Borrower any interest ar earnings on the Funds. Lendar will givedte, Barrower, withcut charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, If there is 4 surplus of Funds held
in escrow, Lender wlll account to Borrower for such surpius. If Borrower’s Periadic Payment is celiiouent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow tems finzre is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the aricunt necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon paymentin full of all sums secured by this Security instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impasitions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees. and Assessments, if any. if any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

lnitials:m’& N/M -
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Borrawer must promiptly dischargs any lien that has priority or may atiain priority over this Secunty Instrument unless
Borrower: (2a) agrees in writing i the paymeni of the obligation secured by the lien in a manner acceptable to Lender, but
only 50 long as Borrower is pariarming under such agresment; {bb) contests the lien in good faith by, or defends against
enforcement of the liert in, legal proceedings which Lender deferrmines, in its sole discretion, operate 1o prevent the enforce-
ment of the lien while those proceedings are pending, but only until such procaedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactary to Lendler that subordinates the lien to this Secwity Instrument (collectively,
the *Required Actions™). If Lender rlgterminas that any part of the Proparty is subject o & lien that has priority or may atigin
priority over this Security Instrumant and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrawer a nefice identifying the lien. Within 10 days after the date on which that nctice is given, Borrower must
satisfy the lian or 1ake ons or more of the Required Actions.

5. Property Insuranca.

(3) Insurance Reguirement; Coverages. Borrower must keep the impravements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,’ and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductinle levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may excaad anyininmum coverage reguired by Applicable Law, Borrower may choose the insurance carrier providing
the insurance, sublestio Lender's right 1o disapprove Borrower's choice, which right will not be exercised unreasonably.

{(b) Failure to Meinbain Insurance. It Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurznc: coverages described above, Lender may gbtain insurance coverage, &t l.ender's option and
at Borrower's expense. Unless raguired by Applicable Law, Lender is under no obiigation to advanee premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation 1o purchase any particular
type or amount of covérage and mavselect the provider of such insurance in its sole discretion. Before purchasing such
covarage, Lender will natify Borrower & aquired to do so under Applicable Law. Any such coverags will insure Lender, but
right not protect Borrowesr, Boyrower's eaily in 1he Proparty. or the contents of the Property, against any risk, hazard,
of liability and might provide greater or essercoverage than was pravicusly in effect, but not exceeding the coverage
reguized under Section 5{a). Bamower ackna yleages that the cost of the Insurance coverage so obiained may significantly
excesd the cost of insurance thet Borrower cou'is have ghiained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing ngw insurance under this Section 5 will become additional
debt of Borrower segured by this Security Instrumenitthase ameounts will bear interest al the Nate rate from the date of
distursement and will be payable, with such interest, Lpon nictice fram Lender to Borrower requesting paymerg,

(c} msurance Policies. Allinsurance policies required by Lender and renewais of such policies: (i) will be subject to
Lender’s right to disapprove such policies; {ii) must include ¢ stindard morigage clause; and (iii) must name Lender as
morigagee andfor as an additional 'oss payse. Lender will have the right to hold the policies and renewa! certificates. If
Lender requires, Borrower will promptly give to Lender proof of paia premiums and renewal notices. If Borrower obtaing
any form of insurance coverage, not otherwisa requirec by Lender, io damage to, or destruction of, the Property, such
policy must include & standard morigage clause and must name Lender 2z mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrewer must give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made pramptly by Rorrawer, Any insurance proceeds, whether
or not the underlying insurance was regquired by Lender, will be applied to restoratinn ar repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lander's security will nat be lessened
by such restoration or repair.

I the Froperty is fa be repaired cr restored, Lendsr will disburse from the insurante, Lroceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Cender. During the sitbse-
quent repair and restoration period, Lendar will have the right to held such insurance proceeds unt!! Lender has had an
opportunity tc inspect such Property io ensura the work has been compieted to Lender’s satisfaciior fwhich may include
satisfying Lenders minimum eligibility requirements far persons repairing the Property, includirg -uut not limited to,
licensing, bend, and insurance requirements) provided that such inspection must be undertaken prami. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a serigs of progress paymenis as the work is
compleled, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishursements direclly fo Borrower, to the parson repairing or restor-
ing the Property, or payable jointly to boih. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees far public
adjusters, or other third parties, retained by Borrower will not be gaid out of the insurance proceeds and will be the sole

obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's sacurity would ba lessenad
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Berrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b}.

{e) insurance Settlements; Assignment of Proceeds. |t Borrower ahandons the Property, Lender may file,
negotiate, and saitle any available insurance claim ang refated matters. |f Borrower does not respond within 30 days
to a notiee from Lender that the insurance carrier has offered o se'tle a claifm, then Lender may negotiate and settle
the claim. The 30-day pericd will begin when the notice is given. In either event, or if Lender acquires the Praperty under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance procaeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. if Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to rapair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrumsnt, whether ar not then due.

6. Occupancy. Borrower must cecupy, establish, and use the Property as Borrowar's principal residence within
60 days after the cxevution of this Security Instrument and must continue o occupy the Property as Barrower's principal
residence for at leastune vear after the date of occupancy, unless Lender ctherwise agrees in writing, which consent will
not be unreasonably witbheld, or unlgss extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mairlenance, and Protection of the Properly; Inspections. Borrower will not destroy, damags,
or impairthe Property, allowane Properly io deteriorate, or commit waste on the Froperty. Whether or not Borrower is resid-
ing in the Property, Borrower meastnaintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unl¢ss Lender determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair tha Property if damaged to avoid further deterioration or damage.

Ifinsurance or condemnation proczeusare paid to Lender in cennaclion with damage to, or the taking of, the Property,
Borrower will be respansible for repairing Or restving the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repai(s and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of thy repair or restoration, the terms of the repair agreement, and whether
Berrower is in Default on the Loan. Lender may rizke such disbursements directly to Borrawer, to the persen repairing or
restoring the Property, or payablz jointly 1o both. If tie insurance or candemnation proceeds are not sufficient to repair or
restore the Property, Borrewer remains obligated to conpletz-cuch repair or restoration,

Lendar may make reasonable ertries upon and inspe tions of the Property. If Lender has reasonable cause, Lender
may ingpect the interior of the improvements on the Froperty. Lenider will give Borrower notice at the time of or prior to such
an interiar ingpection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default’r, during the Loan application process, Borrowar or
any persons ar entities acting at Borrower's direction or with Borrgwir'a knowledge or consent gave materially false,
misleading, or inaceurate information or statements to Lender (or failer 1o provide Lender with material information) in
connection with the Lean, including, but not limited to, overstating Borrowe!'s Income or assets, understating or failing
1o provide documentation of Borrower's debt obligations and liabilities, and.misiepresenting Borrower's occupancy or
intended accupancy of the Property as Borrower's principal residencs.

9. Protection of Lender’s interest in the Property and Rights Under this Sacicity Instrument.

{a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenaris ard agieements contained in this Secu-
rity Instrument; {ii) there s a legal proceeding or government order that might significantly affect ! .endar’s interast in the Property
and/or rights under this Security Instrument (such as a praceeding inbankruptcy, probate, for cordemnation or farfeiture, for
enforcement of a lien that has priarity or may attain pricrity over this Security Instrument, or to eniorez aws or regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may deara pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Securltynstrument, includ-
ing protecting and/or assassing the value of the Property, and securing and/or repairing the Propeny. Lender's actions
may include, but are nol limited io: {I} paying any sums secured by a lien that has priarity or may atizin priority over
this Security Instrument; (1) appearing in court; and (i) paying: {A) reascnable attorneys’ fees and costs; (B) property
inspaction and valuation fees; and (C) other fees incurred for the purpose of prelecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured posttion in a bankruptcy procesding. Securing the
Property includes, but is nat limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or bearding up doors and windows, draining water from pipes, eliminating building
or other code viclations ar dangerous conditions, and having utilities turned on ar off. Although Lender may take action
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under this Section 9, Lender is not required to do a6 and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

(b} Avoiding Foreciosure; Mitigating Losses. if Borrawer is in Default, Lender may waoriwith Borrower to avoid fore-
closure andior mitigate Lander's potential insses, butis not chiigated ¢ do s0 unless required by Applicatle Law. Lender may
{ake reasonable actions fo evaluate Borrower for available alternatives to foreclosure, including, Bul not limited i, obtaiiing
credit reports, title reports, title insurance, properly valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents 10 these actions. Any costs associated with such [oss mitigation activities may be paid by
Lender and recovered from Borrower as described beiow in Section 3{c). unless prohibited by Applicable Law.

(c) Additional Amounis Secured. Any amounts disbursed by Lender under this Section 8 will become additional
deht of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate fram the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower fequesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not sutrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amand the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee tifle will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignrient of Rents. To the extent permitted by Applicabie Law, in the event the Property is leased to, used
by, or occupied by a-nird party {“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whoni the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Barrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Secticn: 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an-absalute assignment and not an assignment for additional security only.

{b) Notice of Default. To thz extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i} all
Rents received by Borrower musioe held by Borrower as trustee for the bensfit of Lander only, to be applied to the sums
secured by the Security Instrument; (i) Lensisr will be entitlad to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant thal Tenant is to pay-all Rents due and unpaid to Lender upon Lender's writlen demand to the Tenant;
{iv) Borrower will ensure that each Tenant jsays all Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) uniess Applicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, recsiar's faes, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and cther.charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially apainted receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled 1o have a jec2iver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Froperty without any showing as to the inadequacy of the
Property as security.

{(c) Funds Paid by Lender, if the Rents are not sufficient to coved 1he costs of taking cantrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such >urposes will become indebtedness of Borrower
to Lender secured by this Secutity Instrument pursuant to Section 9.

(d) Limitation on Collestion of Bents. Borrower may not ccllect any orthe Hents maore than gne month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenan's, «nd agrees that Berrower has not
signed any prior assignmert of the Rents, will nat make any further assignment of th e Fants, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this ‘Security Insfrument.

(f) Contral and Maintenance of the Property. Uniess required by Applicable Law, Lenciar, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take controi of, or maintain the Property vefris-ar after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may €0 50 at any time when
Borrower is in Default, subject to Applicable Law.

(o) Additional Provisions. Any application of the Rents will not cure or waive any Default or ihvaidate any ather
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a}) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender requited
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and () the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its scle discretion that
suech morigaga insurer is no lenger ellgible to provide the Martgage lnsurance coverage required by Lender, Bormower will
pay the premilms reguired to obtain coverage substantially squivalent to the Mortgage Insurance previously in effect, at
a1 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previausly in effect, from an aliernate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be jn eftect. Lender
will accept, use, and retain these payments as a non-tefundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve wili be non-refundable, even when the Loan is paid in full, and Lender will not be required ta pay Borrawer any
interest or earnings on such |oss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Morigage Insurance, Borrower will pay the prermiums required to
imaintain Mortgage 'nsurance in effect, or to provide a non-refundable loss reserve, untif Lender’s requirement far Mortgage
Insurance ends i ar2ordance with any written agreement between Borrower and Lender providing for such termination
or until termination i renuired by Applicable Law. Nothing in this Section 11 affects Borrawer’s obligation to pay interest
at the Note rate.

(b} Mortgage Insurans.e Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay (e Loan as agreed. Borrower is not a parly to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluats their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that sharr. or modify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any scurce of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Inguranes miemiums).

As a result of these agreements, Lender,-ancther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrawer’s paymants for Mortgage Insurance) in exchange for sharing or madifying the mortgage insurer's risk,
or reducing losses. Any such agreements will nou () affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other ierms of the Lean; (ivinzrease the amount Borrower will owe for Mortgags Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rignts Estrower has, if any, with respact te the Mortgage Insurance
under the Homeowners Protection Act of 1898 (12 US.C § 4301 st s9g.), as i may be amended from time fo time, &t
any additional or successor federal legislation or regulation thal governs the same subject matter (*HPAY). These rights
under the HPA may include the right to receive certain disciosiies; to request and obtain canceliation of the Mortgage
Insurance, 1o have the Morigage Insurance terminaied automatically, and/or ie receive a refund of any Mortgage Insur-
ance premiums that were unearnsad at the time of such cancsllation’ o/ termination.

12, Assignment and Applicalion of Miscellaneous Proceeds: Fzireiture.

(a) Assignment of Miscellaneous Proceads. Barrower is unconditiorally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendzr.

{b) Applicaticn of Miscellaneous Proceeds upon Damage to Property. i the Property is damaged, any Miscel-
laneaus Proceeds will be applied to restoration or repair of the Property, if Lender.aerins the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or tepair. During such repair and
restaration period, Lender will have the right to hald such Miscellaneous Procaeds untiliLander has had an opportunity
to inspect the Property to ensure the work has been completed io Lender's satisfaction (whicnmay include satisfying
Lender's minimum eligibility requiremants for persons repairing the Property, including, but not{irmited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken pramptly. Lender'may pay for the repairs
and restoration in a single disbursement or in a series of ptogress payments as the work is compieier, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Dsfralit on the Laan.
Lender may make such disbursements directly io Borrower, to the persen repaliring or restoring the Proparty, or payable
jaintly to both, Unless Lender and Bosrower agree in writing or Applicable Law requires interest to be paid on such Miscsl-
laneous Praceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restaration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Praceeds will be appiled 1o the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b).
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(¢} Application of Mizcellaneous Proceads upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, ar loss in value of the Property, ail of the Miscellansous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property {each, a "Parfial Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
surms secured by this Security Instrument immediately before the Partiai Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Berrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ji) the fair market value of the Property immadiately bafore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid 1o Borrowear.

In the event of a Partial Devaiuation where the fair market valus of the Properly immediately before the Partial Devalu-
afion is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds wili be appiied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is autherized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Szeur.y Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (1) abandons
the Property, or (il) fails w respond to Lender within 30 days after the date Lender notifies Barrower that the Opposing Party (as
defined in the next senlen e} offers to settle a claim for damages. "Opposing Party” means the third party that owes Botrower
the Miscellaneous Froces 1s ur the party against whom Borrower has a right of actionin regard to the Miscellaneous Proceeds.

(e} Proceeting Affectino Lender's Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crirunzai, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has cccurreq; reinst=te as provided in Section 20, by causing the action or proceeding to be dismissed
with & ruling that, in Lender's judgment, peecludes forfeiture of the Property or other matetial impairment of Lender’s
interest in the Property or rights under<his S=curity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thet are aftributable 1o the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Misselianeous Procesds that are not applied to restoration or repalr of the
Froperty will be applied in the order that Partial #aymerts are applied in Section 2(b).

13. Borrower Not Released; Forbearance by L<nder Not 2 Waiver. Borrower or any Suecessor in interest of Bor-
rower will not be released from liability under this Security setrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Insirumant. Lender will net be required to commence proceedings
against any Successor in Interest of Borrower, or te refuse 1¢'extend time for payment or otherwise modify amertization
of the sums secured by this Security Instrument, by reason or zny.demand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exgicisiing any right or remedy including, without limitation,
Lender's acceptance of payments from third parsons, antities, or Sucrensors in Interest of Borrower or in amounts less
than the amaunt then dug, will not be a waiver of, or preclude the exerrise of, any right or remady by Lendet.

14. Joint and Several Liability; Signatories; Successors and Assigrs Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrowerwh signs this Secunity Instrument but does
not sign the Note: (a) signs this Security Instrument to martgage, grant, convey, aruvrarrant such Borrower's interestin the
Property under the terms of this Security lnstrument; (b) signs this Security Instrurert to waive any applicabie inchoate
rights such as dowsr and curtesy and any available homestead exemptions; (c) sigris this Security Instrument to assign
any Miscallaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is nat persanally abligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any'otiner Barrower can agree
to extend, modify, forbear, or make any accommaodations with regard to the terms of the Note or this-Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Szeiiity Instrument.

Subject ta the provisions of Sectian 19, any Successor in Interest of Berrower who assumes Boriowver's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrawer’s righits -oiligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} & one-time charge for a real estate
tax verification and/or reporting service used by Lender in cannection with this Loan, and (i} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each ime remappings or similar changes occur that reasonably might
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affect such determination or cetrtification. Barrower will also be respansible for the payment of any fees imposed by the
Faderal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connaction with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
conneclion with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument.
including: (i) reasonable atiorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and {iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express autharity in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
nat charge fees that are expressly prohibited hy this Security insttument or by Applicable Law.

(d) Savings Clause. Ii Applicahie Law sets maximum loan charges, and that law is finally interpreted so that the
interest ot cther loan charges collectad or to be coilected in connection with the Loan exceed the permittad limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge 1o the permitted (imit, and (1) any
sums already collected from Betrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund oy reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reducticn will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge i, provided fer under the Note). To the extent permilted by Applicabie Law, Borrower's acceptance of
any such refund mage by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such ovzrcharge.

16. Notices; Borrover s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(@) Notices 1o Borrower.Jp!sss Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instruins nt.will be deemed io have been given to Borrower when (i) mailed by first class mail,
or iy actually delivered to Borrower's Natice Address {as defined in Section 16{c) below) if sent by means other than first
class mail or Electranic Communicatiansas defined in Section 16(b} below). Notice to any one Borrower will constitute
naotice to all Borrowers uniess Applicable Lav-axpressly requires otherwise. !If any notice to Borrower required by this
Security Instrument is also required under Aoplicable Law, the Applicable Law requirement will satisly the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrawer. Unless anntherdelivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or ather electronic ¢oinrwrication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower In writing; (i) Borrower has provided Lender with Barrower's e-mail or other electronic address (“Electranic
Address™); (ili) Lender provides Borrower with the option ‘o receive natices by first class mail or by other nan-Electronic
Communication instead of by Elecironic Communication; ans (1) Lender ntherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in cennection with this Security Instrument will be deemed to have
been given to Borrower wheri sent unless Lender becomes awaie inat such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deivarad, Lender will resend such communication to
Borrower by first class mail ar by other non-Electronic Communication. Fairowar may withdraw the agreement to receive
Electronic Communigations from Lender at any time by providing written polica to Lender of Borrower’s withdrawal of
such agreernent,

(c) Borrower’s Notice Address. The address to which Lender will send Barrower natice {“Notice Address”) will be
the Property Address unless Barrower has designated a different address by writteri nstice to Lender. If Lender and Bor
rower have agreed that notlee may be given by Electronic Communication, then Boirower may designate an Electronic
Address as Notice Address. Borrower will promptly natify Lender of Borrower’s change of Notice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notlce Address anly trough that specified
procedure.

(d) Notices 1o Lender. Any natice 1o Lender will be given by delivering it or by mailing it by first ¢izse mail to Lender's
address stated in this Securily Instrument unless Lender has designated another addrass (including an Tincionic Address)
by notice ta Borrower. Any nelice in connection with this Security Instrument will be deemed 1o have beerrgiven to Lender
enly when actually received by Lender at Lender’s designated address (which may inciude an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
rment will satisfy the correspanding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severahility; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of llinais. All rights and obligations contained in this Security Instrument are subject to any require-
menis and |limitations of Applicabie Law. If any provision of this Security instrument or the Note conflicts with Applicable
Law {i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the partias to agree by contract or it might be silent,
hut such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {(a} words in the singular will mean and include the plural and vice versa; (b) the
word ‘may” gives sole discretion without any obligation to take any action; (c) any referance to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not dedine, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given cne copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Intergst in Borrower. For purposes of this Saction 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond or deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfar of title by So'rower to a purchaser at a future date.

If all or any part of fhe Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial intrrast in Borrower is sold ar transferred) without Lender's prior written consent, Lender may
require immediate payment in fall ol all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibieen by Applicable Law.

It Lender exercises this optivn, Lender will give Borrower netice of acceleration. The notice will provide a period of
not less than 30 days from the date theariice is given in accordance with Section 16 within which Borrower must pay
all surns secured by this Security Instruinent. !t Borrower fails to pay these sums prior to, or upon, the expiration of this
petiod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expanses incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; (b) properiy inapection and valuation fees; and () other fees incurred to protect
Lender’s Interest in the Property and/or rights unde: 1= Security tnstrument.

20. Borrower’s Right to Reinstate the Loan afte: Aerc'eration. If Borrower meets certain conditions, Barrower will
have the right o reinstate the Loan and have enforcement ¢f this Security Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or (3} such other period as Applicatle Law might specify for the
termination of Borrower's right fo reinstate. This right 1o reinstate will mot apply in the case of acoeleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the followiro conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if ne acceleration had occurred; {bb) cure any Defauit of any
other covenants or agreements under this Security Instrument or the Piste; (cc) pay all expenses incurred in enforging
this Security Instrument or the Note, including, but not limited to: (i) reasorabiz atiornays’ fees and costs; (i) property
inspection and valuation fees; and (i) other fees incurred to profect Lendersinterast in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such acticn as Lender may feasonably require to assure that Lender’s
interest in the Property andfor rights under this Security Insttument or the Note, ane! Berrower's obligation to pay the
sums secured by this Security [nstrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in an3 of more of the iollowing forms,
as selected by Lender: (aaa) cash; {hbb) money order; (cec) certified check, bank check, trersuiver's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a'1.5. fzderal agency, instru-
merdality, or entity; ot (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, tnis Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration g occurred.

21. Sale of Note. The Note or a partial interest in the Mole, together with this Security Instrument; Tray be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and ubhigations under
ihis Security Instrument will convey 10 Lender’s successars and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Serviger or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the: holder of the Nate, The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amsunts due under the Note and this Security Instrument; {b) petfarm any cther mortgage loan servicing obligatiens;
and (¢) exercige any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. [f there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievanca. Until Borrower or Lender has natified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Barrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of 2
class) that (a) arises from the cther party's actions pursuant to this Security Instrument or the Mote, or {b) alieges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before cartain action can be taken, that time pericd will be deemned {o be reasonable for purposes of this Section 23,
The netice of Detault given to Barrower pursuant to Section 26¢a) and the notice of accaleration giventa, Borrowsar pursuant
10 Sectian 19 will be deemed to satisfy the notice and opporiunity to take corrective acllan pravisions of this Section 23.

24. Hazardous Subsiances,

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relat2 io health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined.az taxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasolinz, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contiining asbestos or formaldehyde, corrosive materials or agents, and radioactive maierials;
(iii) “Environmental Clez(ur” includes any respense action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv} an “Envisonmental Condition” means a candition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hizardous Substances. Borrower will not cause or permit the presence, use, dispesal,
storage, or release of any Hazardous Sihstances, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, rior allow anyore ~lsz to do, anything affecting the Property that: ({) violates Environmental Law;
(i) creates an Environmental Condition; or (iii*-due ta the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or starage on the Froparty of small quantities of Hazardaus Substances that are generally
recognizad 10 be appropriats to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumear products).

(¢) Notices; Remedial Actions. Barrower will p.omrily give Lender writlen notice of: (i) any investigation, claim,
demand, lawsuit, or olher action by any governmental or r¢ gulatory agengcy or private party involving the Proparty and any
Hazardous Substance or Environmental Law of which Borrovier has actual knowledge; (i) any Environmental Condition,
including but net limited ta, any spilling, feaking, discharge, release, or threat of release of any Hazardous Substance; and
{iiij any condition caused by the presance, use, or release of a Hazdrnlous Substance that adversely affects the value of
the Property. If Borrower learns, or is nolified by any governmental arreguiatory authority or any private party, that any
remaval or other remediation of any Hazardous Substance affecting tboProperty is necessary, Barrower will promptly
take ali necessary remedial actions in accordance with Environmental Law. Piotfing in this Security [nstrumeant will create
any obligation on Lender for an Enviranmental Claanup.

25. Eleetronie Note Signed with Botrovrer's Electronie Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)axriessly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrow sr's Electronic Signature™ instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withd-a v Borrower's express consent
1o sign the elactronic Note using Barrewer’s Electronic Signature; (¢) understoad that by signing the electronic Note using
Borrowet's Electronic Signature, Borrower promised to pay the debt evidenced by the slectroric Mete in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intentara understanding that
by doing so, Borrowar promised o pay the debt evidenced by the electronic Note in accordance wig i terms.

NON-UNIFOBM COVENANTS. Borrower and Lender further covenant and agree as folows:

26. Acceleration; Remedies.

{(a) Notice of Default. Lender will give a notice of Default to Borrower pricr to acceleraticn following Borrower's
Defauit, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Berrower, by which the Default must be cured; (iv) that failure to cure
the Default en or befcre the date specified in the hotice may result in accelaration of the sums secured by this Security
Instrument, fareclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi} Borrower’s right to deny in the foreclasure proceeding the existence of a Defauit or to assert any other defense
of Borrower to acceleration and foreclosure.

(h) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foraclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expanses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) praperty inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Sacurity Instrument.

27 Release. Upon payment af all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lendar may charge Borrower a fas for
releasing this Security Instrument, hut only if the jfea is paid {o a third party for services rendered and the charging cf the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Barrower provides Lender with evidence of the insur
ance coverage rogulred by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
1o protect Lender’s imerests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender Qurshases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the coiataral. Borrower may later cance! any insurance purchased by Lender, but only after providing
Lender with evidence that 5ommwer has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the celiaszral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imnose in connaction with the placement of the insurance, until the effective date of the
cancellation or expiration of the insuran~e. The costs ¢f the insurance may be added to Barrower's total outstanding bal-
ance or obligation. The costs of the irsiusnce may be mere than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts arid agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and reconded with it

M? \A%« . 5592 (Seal)

DENNIS PWILCH DATE
. ~
M" ' ’C’ . I {J' . Z% (Seal)
JENEULE MADRIGAL DATE

Initials: MJ W -

ILLINOIS - Singie Family — Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT (MERS) Farm 2014 07/2021

ICE Mortgage Technology, Inc. Page 14 of 15 IL2AEDEDL 0222
ILEDEDL {CLS)
05/16/2023 09:46 AM PST

LR ke dad e ]



2314313413 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: *****3169

State of ILLINOIS
County of COOK

- 7R
This instrument was acknowledged before me on Srlg-2025
PWILCH AND JENELLE MADRIGAL, HUSBAND AND WIFE

(date) by DENNIS
(Seal)

Yand € clan

Signature of Notary Public-

Lender: Arvest Bank
NMLS ID: 403249

Loan Originator: Wesley Ficken
NMLS ID: 898670

JANET L CLARK

official Seal -
ptary Public - St?te 0

G MyNGnmy;nission Expires Jul 6, 2023

TR -
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th day of May, 2023 and is incorporated into and shall be

deemed to amend and supplement the Mortgage (the “Security instrument”) of the same date given by the undersigned
(the “Borrower”) 1o secure Borrower'’s Note to  Arvest Bank, a Corporation

(the “Lender") of the same date and covering the Property described in the Security instrument and located at:

25(1 S 5th Ave
Nerth Riverside, IL 60546

Fixed Interest Rs*e Rider COYENANT. in addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by: the followirg;

( D) “Note” meari thepromissary note dated May 16, 2023. and signed by each Borrower who is
legally abligatad for the debi-ur.dar that promissory note, that is in sither (i) paper form, using Borrowet’s written pen
and ink signature, or (i) electraric..crm, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Niie evidances the legal obligation of each Borower who signed the Note to pay Lender
TWQ HUNDRED THIRTY TWO THOUSAD FIVE HUNDRED AND NQQQ* * *** * ¥ * ¥ xrsvaddbrwrwsr i
REA AR LR Rk skl ke kxR e Dollars (U.S. $232,500.00 ) plus interest at the rate

of 7.375 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in fuil not later than June 1, 2053,

BY SIGNING BELOW, Borrower actepts and agrees 1o the erms and covenants contained in this Fixed Interest Rate Rider.

T)M(P \eivg{)’a > il 2D (Seal)

DENNIS P WILCH DATE

b“ [ Lj 7‘? (Seal)

JENELVE MADRIGAL DATE

TR
IL - Fixed Iniarest Rafe Rider Initials: @/) ’
2

IGE Mortgage Techrology, Inc. IL2ZURACONALY 11

ILIRRCONRLU (CLS)
05/16/2023 09:46 AM PST

Lt bl bk i 1



2314313413 Page: 18 of 18

UNOFFICIAL COPY

FILE NO: 23163103 LOAN NO: 0775333162
EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS, TO WIT:
LOT TWENTY EIGHT (28) IN BLOCK THIRTEEN {13} iN KOMAREK'S WEST 22ND STREET THIRD ADDITION, A SUBDIVISION OF
THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION TWENTY SIX {26}, TOWNSHIP THIRTY NINE {39) NORTH, RANGE
TWELVE (12}, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
SUBIECT TO: REAL ESTATE TAXES FOR 2015 AND SUBSEQUENT YEARS.
DEED TYPE: WARRANTY DEED BETWEEN MARY KATE FARNAN, MARRIED TO DANIEL ROCHE AND DENNIS P. WILCH AND
JENELLE MADRIGAL, NOT AS TENANTS IN COMMON, NOT AS IOINT TENANTS BUT AS TENANTS BY THE ENTIRETY DATED:
07/14/2016, RECORDED DATE: 07/25/2016, IN INSTRUMENT NO. 1620750027,
CONSIDERATION:$10.00

PARCEL ID: 15-26-128-001-0000

NOTE:

ACCORDING TO THE PUBLIC RECORD <, THERE HAVE BEEN NC DEEDS CONVEYING THE LAND DESCRIBED HEREIN
WITHIN A PERIOD OF TWENTY FOUR {(24; MONTHS PRIOR TO THE DATE OF THIS REPORT, EXCEPT AS FOLLOWS:

NONE OF RECORD



