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This Instrument Prepared By:

Jennifer Szullm
3940 N BAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
}E‘PG W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 60613-2541
Loan Number: 224484044

—_ {Space Above This Line For Regording Data]

MORTGAGE

MIN: 100196399039847171 MERS Phane: 888-679-6377
DEFINITIONS

Words uzed in multiple sections of this document ae“t=fined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and 1.1 Sertions 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are aizo provided in Section 17.

Parties

{A) "Borrower"is CRAIG L LANUM, AN UNMARRIED MAN, AND MICHAEL P FOLEY, AN
UNMARRIED MAN

currently residing at 4859 North Paulina Streel Apariment, Chicago, lifiois 60640

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is GUABRANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existing vv.d~i the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOQD, ‘CHIZAGO,
ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" iz Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a norsdnee for Lender and Lender' s successors and assigns. MERS is the mortgages under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone namber of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
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Documents

(D) “Note" means the promissory note dated March 24, 2023 , and signed by each Borrower
who is legally oblipated for the debt under that promissory note, that is in either (i} paper form, vsing Borrower's
written pen and ink sipnature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Berrower who signed the
Note to pay Lender TWO HUNDRED SIXTY-FOUR THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. § 264,600.00 ) plus interest.
Each Borrower who signed the Note hag promised o pay this debt in regular monthly payments and to pay the debt
in full not later than April 1, 2053
{E) "Riders” means all Ridezs to this Secority Instmmcnt that are signed by Borrower. All such Riders are
incorporated ir.o snd deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check b:x as applicable]:

(] Adjustable Pate Rider X] Condeminium Rider
[] -4 Family Ridr (] Planned Unit Development Rider
[ Second Home Rider [X] Other(s) [specify]:

Fixad interest Rate Rider

(F "Security Instrument" means this docunier., «vhich is dated March 24, 2023 . logether
with all Riders to this decument.

Additional Definitlons

(G) "Applicable Law" means all controlling applicable federal “sinte, and local statutes, regulations, ordinances,
and administrative roles and orders {that have the effect of law) a3 weli a all applicable final, non-appealable judicial
opitions.

(H) "Community Association Dues, Fees, and Assessments” means !, unes. fees, assessmenis, and other charges
that are imposed on Borrower or the Property by a condominium associaticl,, homeowners association, or similar
organization.

() "Default" means: (i) the failure to pay any Periedic Payment or any other xmovnt secured by this Security
Instrument on the date it is due; (ii} a breach of any representation, warranty, covenant bligation, or agreement in
this Security Instrument; (ili) any materially falze, misleading, or inaccurate information (¥ statement to Lender
provided by Borrower or any persons or emtities acting at Borrowet's direction or with Burows:'s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as Jescr.bad in Section
§; or (iv) any action or proceeding described in Section 12{e).

(I} "Electronic Fund Transfer” means any transfer of fands, cther than a transaction. originated by cpcl;, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic insttoment, conyier, or
magnetic tape so & to order, nstruct, or autherize a financial institution to debit or credit an acoount. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institation, wire transfers, and
antomated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or B-SIGN, as applicable.

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥:DocMagle
Form 3014 D7/2021
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{L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.S3.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items” means: (i) taxes and assessments and other items that can atiain pricrity over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any,
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premivms, if
any, of any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Commaunity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0} "Loan S#evicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicet does not include
a sub-servicer, whicn ‘s an entity that may service the Loan on behalf of the Loan Servicer.

{P} "Miscellaneous ”roceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than irsvtance proceeds paid under the coverages described in Section 5) for: (i) damage to, ot
destruction of, the Property: 1iiv condemnation or other taking of all or any part of the Property; (ifi} conveyance in
lieu of condemnation; or (iv) wicrepresentations of, or omissions as to, the value andfor condilion of the Property.
() "Mortgage Insnrance” means iwsurance protecting Lender 2gainst the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any payaznt by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than & full outstanding Ferindic Payment,

(8) "Periodic Payment" means the regulurly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3.

(T} "Property” means the property described %elos under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or due Boriower in comnection with the lease, use, and/er occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures acc (12 U.8.C. § 2001 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be awie)ded from time to time, or any additional or
successor federal legislation or regulation that governs the same subjec ruatier. When used in this Security [nstrument,
"RESPA" refers to all requirements and restrictions that would apply t~ 4 federally related mottgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under RESEA.

{W} "Successor in Interest of Borrower” means any party that has taken title w th2 Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security lusermpont

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property {s\located, as it may be
amended frem time to time, or any applicable additional or successor legislation that governs {ne s»m== subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiensicas, and
modifications of the Nots, and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Nots. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) % DocMegic
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SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 14.05-313-024-1013

which currently has the address of 1311 W ARDMORE AVE Apartment 2
[Sireet]
CHICAGO , Tlinois 60660 {"Property Address");
[City] [Zip Code]
and Borrower releases ani waives all rights under and by virtwe of the homestead exemption laws of this State,

TOGETHER WITH all e improvements now or subsequently erested on the property, including replacements
and additions to the improvemonts 23 such property, all properiy rights, including, without limitation, all easements,
appurienances, rovalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or sabsequently
a part of the property. All of the forezuiig is referred to in this Security Instrument 25 the "Property.” Borrower
understands and agrees that MERS holds oniyr legal title to the interests grantad by Bormower in this Security
Instrument, but, if necessary to comply witi Iaw.or custonz, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any cr all of ¢hnse interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Secority Instrument,

BORROWER REPRESENTS, WARRANTS, COVENAT{S, AND AGREES that: (1) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument’m fee simple or lawfully has the right to use and
ocoupy the Property under & leasehold estate; (it} Borrower has the'czntto martgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property i~ urencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owners.dip interests of record. Borrower warranis
generally the title to the Property and covenants and agrees to defend the title to the Property against alt claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines nniform covenants for national use“vith limited variations and
nen-uniform covenants that reflect specific Mlinois state requirements to constitute a wiifo'ny security instrument
covering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and ELate Charges. Porower will
pay each Periodic Payment when due. Berrower will alse pay any prepayment charges and late charges duvviaer the
Note, znd any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or thiz Security Instrument is returned to Lender enpaid, Lender may require that any or all subseqoent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer’s cheek, or cashier's check, provided

ILLINGIS - Single Famlily - Fannle MaefFreddia Mac UNIFORM INSTRUMENT (MERS) v 0ocMagic
Form 3014 0772021
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any such check is drawn upon an institution whose deposits are insured by & U.S. federal agency, instrumentality,
or eatity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicns in Section 16, Lender may acoept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now ot in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.,

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated 1o accept any Partial
Payments or to apnly any Partial Payments at the time such payments are accepted, and alse is not obligated to pay
interest on such unmpplied funds. Lender may hold such unapplied funds until Berrower makes payment sufficient to
cover 2 full Periodic Fayment, at which time the amaount of the fill Periedic Payment will be applied (o the Lean.
If Barrower does not riak 2 such & payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Secicn 2 of return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount dus wiler the Loan in calculating the amount due in commection with any foreclosure
proceeding, payoff request, lokn pedification, or reinstaternent. Lender may accept any payment insufficient to bring
the Loan current without waiver of any vights under this Security Instroment or prejudice to its rights to refuse such
payments in the foture.

(b) Order of Application of Partial Payinents and Periodle Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, suci: nayment will be applied 1o each Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Leas. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied t) late charges and to any amourts then due under this Security
Instrument. If all soms ther due ender the Mote and this S:curiyy Insiroment are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a futre Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives & payment from Borrower in the amount ¢f 4ne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeni v.ia* be applied to the delinquent payment and
the late charge.

When applying payments, Lender wiil apply such payments in accordaice vith Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as aercribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, ¢ change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

{@) Escrow Requirement; Escrow Iters, Except as provided by Applicable Law, Borrowe.: muet ray to Lender
on the day Periodic Payments are due under the Note, il the Note is paid in full, a sum of money te provide for
payment of amounts dve for all Escrow Items (the "Funds"). The amount of the Funds required to be pais rach month
may change duting the teem of the Loan, Borrower must prompily furnish to Lender all notices or invoices ot ~punts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Iiems unless Lender waives
this obligation in writing. Lender may waive this ebligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINGIS - Single Famlly - Fannle M aefFreddie Mac UNIFORM INSTRUMENT (MERS) s DocMagic
Form 3014 0772021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower undey this Security Instrument. If Borrower is obligated to pay Escrow [tems directly pursuant
10 a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any er all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an ameunt up to, but not in excess of, the maximum amount a lender car require under
RESPA. Lender will estimate the ameunt of Funds due in accerdance with Applicable Law.,

The Fund: wilt be held in an institation whose deposits are insured by a U.S. federal agency, insttumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Pederal Home Loan
Bank. Lender witl rpp'y the Funds to pay the Escrow Jtems no later than the time specified under RESPA. Lender
may not chatge Borrov et for: {i) holding and applying the Funds; (ii) annvally analyzing the escrow account; or {iii)
verifying the Escrow Itemr s, vnless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uniess Loader and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will notse required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an anml aceounting of the Funds as required by RESPA.

(d} Surplus; Shortage and Deflracy of Funds. In accordance with RESPA, if there is & surplus of Funds
held in escrow, Lender will account to Borrower for such surplus, Tf Borrower' s Periodic Payment is delinguent by
more than 30 days, Lender may retain the surnlys.in the escrow account for the payment of the Escrow tems. If there
is a shortage or deficiency of Funds held in esvrew, Lender will notify Borrower and Borrower will pay to Lender
the amoust necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in fall of all sams secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrowe any Funds held by Lender.

4. (Charges; Liens. Borrower must pay (g} all taxes, as;essments, charges, fines, and impositions atiributable
to the Property which have pricrity or may attain priority over tus Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (c¢) Community Asscciadna Thes, Fees, and Assessments, if any. If any
of thess items are Escrow Items, Borrower will pay them in the manie! provided in Section 3.

Borrower must promptly discharge any lien that has pricrity or may-wiain priority over this Security Instruoment
unless Borrower: (aa) agrees in writing to the payment of the obligation secu 'ed Ly the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (oY czntests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings whick Lender asterruinms, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but Caly antil such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lendir that subordinates the
lien 1o this Security Instrument (collectively, the "Required Actions™}. If Lender determmics that any part of the
Property is subject to a lien that has pricrity or may attain priority over this Secutity Instrumen’ ans. Rorrower has
not tzken any of the Required Actions in regard to such lien, Lender may give Borrower a notice iderifving the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ong o2 rawre of the
Required Actions,

5. Property Insurance.

(3) Insuramce Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floads, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINGIS - Single Family - Fennie Maa/Fraddle Mae UMIFORM INSTRUMENT (MERS) #DocMagll:
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of the Loan, and may exceed any minimum coverage reguired by Applicable Law. Borrewer may choose the insurance
carrier providing the insurance, subject to Lender's right 1o disapprove Borrower's choice, which right will not be
exercised unreasonably,

{b) Failure to Maintain Insurance. If Lender has a reasonable basis 1o believe that Borrower has failed to
maiatain any of the required insurance coverages described above, Lender may obizin insurance coverage, at Lender's
option: and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premivms for, or to seek to reinstate, any priot lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amouns of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Barrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or Lability and might provide greater or lesser coverage than was
previously in efiect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance c7verage 50 obtained may significantly #xceed the cost of insurance that Bortower could have
obtained. Any amont: disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurancs wder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amoun’s will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upen notice trom Zender to Borrower requesting payment.

(c) Imsurance Policies. ‘A, insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove-such policies; (ii) must include 2 standard mertgage clanse; and (iii) must name
Lender as mortgagee and/or as an aadidsual loss payee, Lender will have the sight to hold the policies and renewal
certificates. If Lender requires, Borrower wiil promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance cover=ge, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a sizru2rd mortgage clause and must name Lender as martgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. [, the event of loss, Borrower must pive prompt notice to the
insurance carrier and Lender, Lender may make proef of lose if not made promptly by Borrower. Any insarance
proceeds, whether or not the underfying insurance was requived by Lender, will be applied to restoration cr repair
of the Property, if Lender deems the restoration or repair 1o be rooromically feasible and determines that Lender’s
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse irom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any resuictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold sych insvrance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been compierir 1o Lender’s satisfaction (which
may include satisfying Lender' s minimum eligibility requirements for persons repairuss the Property, including, but
not Jimited 1o, licensing, bond, and insurance requirements) provided that such insp~ciien must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ¢ iu a series of progress
payments as the work is completed, depending on the size of the repair or restoration, ine trms of the repair
agreemnent, and whether Borrower is in Diefault on the Loan. Lender may make such disbmisem nts directly to
Borrewer, to the person repairing or restoring the Property, or payable jointly to both, Lender will do* ae required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree ip-writing or
Applicable Law requires atherwise. Fees for public adjusters, or other third parties, retained by Barrowe<r wiil not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or pet then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(h}.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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(¢) Insorance Settlements; Assipnment of Proceeds. If Borrower abandons the Properiy, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle & claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 ot otherwise, Borrower is unconditionally assigning to Lender (1) Borrower' s righis (o any insurance
proceeds in an amount not to exceed the ameunts nnpaid under the Note and this Secuority Instrument, and (ii) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the eoverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance
proceeds eithet t© repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Secorit (natrument, whether or not then due.

6. Qcouparzy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the eecation of this Security Instrument and must continue io occupy the Property as Borrower's
principal residence tor at )2ast one year after the date of occupancy, unless Lender otherwise agrees m writing, which
consent will not be narezsonably withheld, or unless extenvating circumstances exist that are beyond Borrower's
control,

7. Preservation, Mainieus=ce, and Profection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Property, allow:the Property to deteriorate, or commit waste on the Property. Whether ot not
Borrawer is residing in the Property,-3n rower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to s condition. Unless Lender determines pursuant te Section 5 that repair
or restoration is not economically feasible, Rnrrower will prompily repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are priz 15 Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing cr restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the 12paits and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the g1z of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Zerder may make such dishursements directly to
Borrower, to the person repairing or resioring the Property, or payahle jointly to both. If the insurance cr
condemnation proceeds are not sufficient to repair or restore the Propercy Borrower remains obligated to complete
siich repair or restoration.

Lender may make reasonable entries upon and inspections of the Projierty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wilk zive Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during th2 Iozn application process,
Borrower or any persons of entities acting at Borrower's direction or with Borrower's knotvizdge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed w prz+ide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bitrov er's income or
sssets, understating or failing to provide documentation of Borrower's debt obligations and ‘dsislities, and
misrepresenting Borrower' ¢ occupancy or intended occupancy of the Property as Borrower's principa’ rrsidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumens.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agresments coutained
in this Security Instrument; (ii} thete is alegal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condernation or forfeiture, for enforcement of 2 lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iil) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do end pay for whatever is reasonable or appropriate to protect Lender’s interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II} appearing in court; and
{IT0) paying: {A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankroptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having wilities turned on or off. Althcugh Lender may take action under this Section 9,
Lender is not required to do 5o and is not umder any duty or obligation te do so. Lender will not be liable for not
taking any ot all actions authorized under this Section 9,

{b) Avetiing Foreclosure; Mitigating Logses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure sudfor mitigate Lender's potential losses, but is not obligated w do so unless required by Applicable
Law. Lender may rake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, cotaning credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-parey. s pprovals. Bomrower aothorizes and consents to these actions. Any costs associated with
such lass mitigation activities m# be paid by Lender and recovered from Berrower as described below in Section 9{(¢),
untess prohibited by Applicabie L.

{¢) Additlonal Amounis Seczod. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by fais Security Instrument. These amounts may beat interest at the Note rate
from the date of disbursement and will b2 peyable, with such interest, upon notice from Lender to Botrower
requesting payment.

(d) Leasehold Terms. If this Security Trstrument is on a leasshold, Borrower will comply with all the
provisions of the lease, Borrower will not surrender e teasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the expre ss written consent of Lendet, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehed and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(@} Assignment of Rents. To the extent permitted by Applicele Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconiitior.ally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorzes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive th: Rents until (3) Lender has given
Borrawer notice of Default pursuant to Section 26, and (i} Lender has given noriie-io the Tenant that the Rents are
te be paid to Lender. This Section 10 constitutes an absolute assignment and not an assigxment for additional security
only.

{b} Notice of Default. To the extent permitted by Applicable Law, if Lender givis notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the bewefit of Lender only, to
be applied to the sums secured by the Security Instroment; (ii) Lender will be entitled to collect £nd r.ceive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid <o Zender upon
Lender's written demand to the Tenant, (i) Borrower will ensure that each Tenant pays alt Rents due ¢4 Vender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law seovides
otherwise, afl Rents collected by Lender will be applied first to the costs of taking contrel of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on teceiver's bonds, repair and maintenance costs, insurance premivins, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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t0 have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Properiy without any showing as to the inadeguacy of the Property as security.

{c) Funds Poid by Lender. If the Rents are nol sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become dus, except for security or similar deposits.

{e) No Other Assignment of Renis, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perforni, any act that could prevent Lender from exercising its rights under this Security
Instrument,

() Coptioi and Maintenance of the Property. Unless required by Applicabie Law, Lender, or a receiver
appointzd under Arplicable Law, is not chligated to enter upon, take control of, or maintain the Property before or
after giving notice 1 Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wher Borrower is in Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender ‘This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminate »iien all the sums secured by this Seeurity Instrument are paid in full,

11. Mortgage Insurance.

(@) Payment of Premiums; Substitv’ion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of makirs the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was reguived to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Inzv:ace coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (it} Lender determines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obiaid ¢overage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent 2o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected By /i.eder.

If substantially equivalent Mortgage Insurance coverage is not avai'ab'e, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when ko insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable 1oss 1eserve in liew of Mortgage Insurance.
Such loss reserve will be non-refundsble, oven when the Loan is paid in full, and L2nder will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coveraz-(in-the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes availible, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurame,

If Lender required Mortgage Insurance as a condition of making the [.oan and Borrower was regvired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a nom-refundable loss reserve, und? Iender's
requirement for Mottgage Insurance ends in accordance with any written agreement between Botrower airl Usnder
providing for such termination or vntil termination is required by Applicable Law. Nothing in this Section 15 affects
Borrower' s obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insorance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is oot a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time te time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mertgage insurer {0 make payments vsing any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly o indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mottgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of Ihe Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; {iii)
entitle Borrower Lo any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 et seq.), as it may be amended from time to time,
or any additioral cr suecessor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurancy, th have the Mottgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation ar termination.

12, Assignment ana 8 policatlon of Miscellaneous Proceeds; Forfeiture,

{a) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellanecus Proceeds to Lendrr 2nd agrees that such amounts will be paid to Lender.

{b) Application of Miscellansscs Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applicd to restoration or repair of the Property, if Lender deems the restoration or
tepair to be economically feasible and Lende”s szcurity will not be lessened by such restoration or répair. During such
repair and restoration peried, Lender will have rhe right to hold such Miscellaneous Proceeds untit Lender has had
an opportunity o inspect the Property to ensw= tps-work has been completed to Lender's satistaction (which may
include satisfying Lender's minimum eligibility reqmirments for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirement: ) provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a single dsbur.ement or in aseries of progress payments as the work
is completed, depending on the size of the repair or restora’iof, the terms of the repair agresment, and whether
Botrower is in Default on the Loan. Lender may make such oisbrrsements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Uriess Lender and Borrower agree in writing ot
Applicable Law requires interest to be paid on such Miscellaneous £ oczeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Liader deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds wilt be applied to the sums secured by this Security Instrument, whetme. 2z not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that 2artial Payments are applied
in Section 2(h).

{(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, ox 105 in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, aii of iz Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then de, v/ith the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Tevaluation")
where the fair market value of the Propetty immediately before the Partial Devaluation is equal to or greaicrinan the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrumnent unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneons Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Berrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, ail of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is avthorized to collect and apply the Miscellaneous Proceeds either 1o the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii} fails to respond te Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party {as defined in the next sentence) offets to seitle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the patty against whom Borrower has
a right of actio”. 1 regard to the Miscellanecus Proceeds.

{e) Proceeaie Affecting Lender's Interest in the Property. Botrower witl be in Default if any action ot
proceeding begins, whother civit or criminal, that, in Lender's judgment, could resuit in forfeiture of the Property
or other material impai mont of Lender’ s interest in the Property or rights under this Security Instrument. Borrower
¢an cure such a Default ary, f acceleration bas ocevrred, reinstate as provided in Section 20, by cansing the action
or proceeding to be dismisses with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lendes's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender <ie proceeds of any award ot claim for damages that are attributable to the
impairment of Lender' s interest in the Tenperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair o the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearante o Lender Not a Walver, Borrower or any Successor in Interest
of Borrower will not be released from liability under 20%4 Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Burrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secwity Instrument, by reason of any demand made by
the oripinal Borrower or any Successors in Interest of Borrower. Anv forbearance by Eender in exercising any right
ot remedy including, without limitation, Lender's acceptance of payrients from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, wit’ nit be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assign; Boupd. Borrower's obligations and
liability vnder this Security Instrument will be joint and severel. However, any Lezrower who signs this Security
Instrument but does not sign the Note: {a} signs this Security Instrument to mortgage, mazt, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) sign- <sis Security Instrument to
waive any applicable inchoatz rights such as dower and curtesy and any available homestead vxemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from ine Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Iestrument; and (e} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations wis regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without afleriing such
Borrower's obligations under this Security Instrament.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borivwer's
cbligations under this Security Instrument in writing, and is approved by Lender, will oblain all of Borrowes' s rights,
obligations, and benefits under this Security Instrament. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-titne charge for flood zone determination, certification, and tracking services, or (B) a ore-time charge for flood
zome determination and certification services and subsequent charges each time remappings or similar changes occur
that reazonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

{(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instwument, including: (i) reazonable attorneys’ fees and costs; (i) property inspection, valuation, mediation,
and loss mitigaton fees; and (it} other related fees,

(¢) Permissibilily of Fees, In regard to any other fees, the absence of express authority in this Security
Instrument to chargs a specific fee to Berrower should not be construed as a prohibition on the charging of such fee.
Lender may not chargs 1e2s that are expressly prohibited by this Security Instrument or by Applicable Law,

(@) Savings Clause/ ' Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be coliected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge w.ll bereduced by the amonnt necessary to reduce the charge to the permitted limit, and
(ii} any sums already collected trom Bomower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by 1eZoring the principal owed under the Note or by making a direct payment to
Botrower. If a refund reduces principal, the 7eavction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower' s acceptance of any such refun rarda by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out oy .ck overcharge.

16. Notices; Borrower's Physical Address. AJl notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires 1 different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to nave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (4= Gevined in Section 16(c) befow? if sent by means
other than first class mail or Electrenic Communication {as defined 7 Yection 16(b} below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law Gipressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under /ipphleable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insirpigent.

(b} Electronle Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electreise- Communication™) iF; (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Boriower's ¢-mail or other
electronic address (" Electronic Address”); (iii} Lender pravides Borrower with the option to receivz notices by first
class mail or by cther non-Electronic Communication instead of by Electronic Communicaticn; 3.9 {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicaticr: i cenmection
with this Security Inswument will be deemed to have been given to Borrower when sent unless Lender beouws aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicaiicd 17 not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address, If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d} Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
10 Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address} by notice to Borrower. Any notice in connection with this Sseurity Instrument will be deemed
10 have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Elecwonic Address). If any notice to Lender required by this Security Instrurnent is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

{e) Borruwor's Physical Address. In addition to the designated Notice Address, Borrawer will provide Lender
with the address vbere Borrower physically resides, if different from the Property Address, and notify Lender
whenever this eddr.ss changes,

17. Governing .av; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the tae of Iknois. All rights and obligations contained in this Security Instrument are subject
to any requirements and liritations of Applicable Law. If any provision of this Secerity Instrument or the Note
conflicts with Applicable Law i) av<h conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the couflicting provision, and (i) such conflicting provision, to the extent passible,
will be considered modified to compiy wiin Applicable Law, Applicable Law might explicitly ar implicitly allow the
parties to agree by contract or it might be ~lient, but such silence should not be construed as a prohibition against
agreement by confract. Any action required vnder this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Appiciels Law in effect at the time the action is undertaken.

As used in this Security Instroment; {a) word< Z lae singular will mean and include the plural and vice versa;
(b) the word "may” gives sole discretion without any ¢ bligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Security Instroment unless otherwise noted; and (d} the headings
and captions are inserted for convenience of reference and do riot lefine, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, er provision.

18. Borrower's Copy. One Borrower will be given one copy 0t the Note and of this Security Instrument.

19, Transfer of the Property or a Beneflclal Interest in Boreewer, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Prouperty. including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installme it sales contract, or escrow agresment,
the intent of which is the transfer of title by Botrower to a purchaser af a fumre ofo.

If all or any part of the Property or any [nterest in the Property ig sold or transikired {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lenici'e prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument! However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within =vh? - Borrower
must pay all sums secured by this Security Instrement. If Borrower fails to pay these sums prior to, srapon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withuut turther
notice or demand on Borrower and will be entitled o collect all expenses incurred in pursuing such rewedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
() other fees incurred to protect Lender's Interest in the Property andfor rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrgwer will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of {a) five days before any foreclosure sale of the Preperty, or (b) such other petiod as
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Applicable Law might specify for the termination of Borrower’ sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instroment and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforeing this Security Insirument or the Note, including, hut not Limited to: (1) reasonable attorneys’ fees and costs;
{ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) talke such action as Lender may reasonably require
to assure that Lendet's interest in the Property andfor righis under this Security Instrument or the Note, and
Borrower's oblipation to pay the sums secured by this Security Instrument or the Note, will continne unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selectca by Lender: (aaa) cash; (bbb) money order; {cec) certified check, bank check, treasurer' s check, or
cashier's check, provided any such check is drawn upen anh institution whose deposits are insured by 2 U.S. federal
agency, instrument-aty, or entity; or (ddd) Electronic Fund Transfer. Upen Borrower's reinstaternent of the Loan,
thiz Security Instrument ind obligations secured by this Security [nstrument will remain fully effective as if no
acceleration had eccuryed.

21. Sale of Note, The Mob o 2 partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one 61 wors times, Upon such & sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will erivey to Lender's successors and assigns.

22, Loan Servicer. Lendar may trae any action pertuitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Berrower understands that the Loan Servicer
or other authorized representative of Lende: has the right and aathority to take any such zction,

The Loan Servicer may change one or move gmes during the term of the Note, The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer hes Yae right and authority to: (2) collect Periodic Payments and any
other amounts due under the Note and this Security Instrnreent; (b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the Note, this Scenrity Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will bo piven written notice of the change which will state
the name and address of the new Loan Servicer, the address 1w/ which payments should be made, and any other
information RESPA and other Applicable Law require in connection w'th a notice of transfer of servicing.

23. Notice of Grievance. Unti! Borrower or Lender has notificd th other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable pesiva after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jo ned .o any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the cther party s rctions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision o2 this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain acliza nan be taken, that time
petiod will be deemed to be reasonable for purposes of this Section 23. The notice of Default given io Borrower
pursvant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectivn 19+l be deemed to
satisfy the notice and opporhonity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As uzed in this Section 24: (i) "Environments] Law" means any Applicable Laves where the
Property is located that relate to hezlth, safety, or environmental protection; (i) "Hazardons Substances” nc’van (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, ana (B) the
following substances: pasoline, kerosene, other flammable or toxic pefroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i) "Environmental Cleannp” includes any response action, remedial action, or removal action,
a8 defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, ot otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFGRM INSTRUMENT {MERS)
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{(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardons Substances, on ot in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Envircnmental Law; (ii} creates an Environmental Condition; or (fii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the valne of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thai are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but not Iimited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Propeity and any Hazardous Substance or Environmental Law of which Borrewer has actual knowledge; (i) any
Environmenta) Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Sobatance; and (iil) any condition cavsed by the presence, use, or release of a Hazardous Substance
that adversely afreqis tie value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any priveie party, that any removal cor other remediation of any Hazardous Substance affecting the
Property is necessary, borovver will promptly take all necessary remedial actions in accordance with Environmental
Law, Nothing in this Security Ir.strument will create any obligation on Lender for an Environmental Cleanup.

25. Electronde Note Sigaed with Borrower's Electronie Signature. If the Note avidencing the debt for this
Loan is electronic, Borrower acknov.iodges and represents to Lender that Borrower: {a) expressly corsented and
intended to sizn the electronic Note using an Elecirenic Signature adopted by Borrower {"Berrower's Elecironic
Signature™) instead of signing a paper Not~ with Borrower's written pen and ink signature; (b} did not withdraw
Borrower' s express consent to sign the elecwonic Note using Borrower' s Electronic Signature; {c) undersiood that by
signing the electronic Note using Borrower's Elecorenic Signature, Borrower promised te pay the debt evidenced by
the electronic Note in accordance with its terms, 7.1 (d) signed the electronic Nele with Borrower's Electronic
Signatire with the intent and understanding that by doing sn. Borrower promised to pay the debt evidenced by the
electronic Mote in accordance with ifs terms.

NON-UNIFORM COVENANTS. Borrower and Lenae: forther covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Default. Lender will give & notice of Default t4 Forrower prier to acceleration following
Borrower's Defanlt, except that such notice of Default will not be sent +2<n Lender exercizes its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in add tion te any other information required
by Applicable Law: (i) the Default; (ii} the action required to cure the Default; (i} & date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrowe., by which the Default must
be cured; {iv) that failure to cure the Defauft on or befors the date specified in the notiz ey result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and ik of the Property; (v}
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the ferccloszic proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosur:.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the datesprvified in the
notice, Lender may requirs immediate payment in full of all sums secured by this Security Instrument wiip ot forther
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to-writest all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys’ fees and costs; (ii) property inspection and valuation fees; and {iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coflateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowet's and
Lender's agreement. If Y ender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. anc'ading interest and any other charges Lender may impose in connection with the placement of the
insurance, until meaffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added ta Borrowor') total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower mey be able to obtain on its own.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signzd by Borrower and recorded with it.

A i
d/&/ﬁn ;'/2 A b e {Seal) /%/ Fodi

_ Yt el (Seal)
Craig L/Lanum Borrawer Michael P Foley i\/ ;/ -Borrower
Witaess Wime;w /
ILLINOIS - Single Farnily - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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[Space Below This Line For Acknowledgment]

Staeof  ILLINOIS )
) ss.
County of Cook )
Pﬂ:’;{ oy .{ foa i ‘lf; R/ ; " {{ [
I 0 e (o NULAD e

(here give name of officer and his official tifle)

Craig L Lanury AND Michael P Foley

.~

{name of grantor, ant ~cknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known 1o me to be the spme person whose name is (or are} subscribed to the foregeing instrument,
appeared before me this day in person,an acknowledged that he (she or they) signed and delivered the instrument
23 his (her or their) free and voluntary act, for the uses and purposes thersin set forth,

Dated: March 24, 2023

£
3

T A
(J'ﬁnatufe of officer)
3

Dalive £ Sadsoge-

2

3 JACQUELNECSALGADO |
% NOTARY PUBLIC - STAYE OF ILLINGIS
% MY COMMISSION EXPIRES 0000074 §

(Seal)

S o Tt e Fata Sinc., NMLSR ID 2611

ILLINGIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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Loan Number: 224484044

Date: March 24, 2023

Property Address: 1311 W ARDMORE AVE Apartment 2
CHICAGO, ILLINOIS 60660

EXHIBIT "A"

LEGAL DESCRIPTION

APN #:1405-313-024-1013

< DocMagic
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MIN: 100196398039847171 Loan Number: 224484044

1311 W ARDMORE AVE Apartment 2
APN: 14-05-313-024-1013

FIXED INTEREST RATE RIDER

Date: March 24, 2023
Lender: GUARANTEED RATE, INC.

Borrowet(s): Craig L Lanum, Michael P Foley

THIS FIXED INTEREST RATE RIDER is made this  24th day of March, 2023
and is incvaporated into and shal} be deemed to amend and supplement the Security Instrument, Deed of
Trust, or derucity Deed (the "Security Instrutent”) of the same date given by the undersigned (the
“Borrower") o sccure repayment of the Borrower's fixed rate promissory note (the “Note"} in favor of
GUARANTEED PATE, INC.
{the "Lender"). The Scenrity Instrument encumbers the property more specifically described in the Security
Instrument and focated af:

1311 W-AADMORE AVE Apartment 2, CHICAGO, ILLINCIS 60660
(Property Address]

ADDITIONAL COVENANTS! In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leader furner covenant and agree as follows:

A. Definition ( D ) "Note" of the-37onvity Instroment i hereby deleted and the following
provision is substituted in itz place in the Seccrity Tatrument:

{ D ) "Note" means the promissory note dated March 24, 2023 , and signed by each
Botrower who is legally obligated for the debt under thal riomissory note, that is in either (i) paper form,
using Borrower' s writter pen and ink signature, or {ii) elecuizaic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO KUNDRED SIXTY-FOUR THOUSAND

SIX HUNDRED AND 00/100 Dollars (U.5. § 244,672.00 J plus interest,
Each Borrower who signed the Note has promised to pay this debt in rigular monthly payments and to pay
the debt in foll not later than  April 1, 2053 at the 5zt of 6.500 %.

BY SIGNING BELOW, Botrrowet accepts and agrees to the terms and covenant: ~nntained in this Fixed
Interest Rate Rider.

e :
. i AT T
Kﬁ _-/{,.W-/fm,«zﬂf’f ‘f; / f‘?’/ 025 /% ) / e } // ;j‘;ir, v “ , )
Bomower,Craig L Lanum Date Borrower Michad| P Foley // "Mt /
y
/

ILLINGIS FIXED INTEREST RATE RIDER -
ILFRADA 08/14/22 % DocMagic
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1311 W ARDMORE AVE Apariment 2
APN: 14-05-313-024-1013

MIN: 100196399039847171 Loan Number: 224484044

CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 24th day of March, 2023 ,
and is incorporated into and amends and supplements the Mortgage, Morigage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the vndersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(ihe "Lender")
of the same date and covering the Property described in the Security Instroment and located at:

%11 W ARDMORE AVE Apartment 2, CHICAGO, ILLINOIS 60660

[Property Address]

The Property includes'a unit in, together with an undivided interest in the common elements of, a
condeminiom profect known as:

VALENGIA CONDOMINIUM
{Name of Condominivm Project]

fthe "Condominium Project"). If the owneus ~szuciation or other entity which acts for the Condominium
Project {the "Owners Association”) holds tl: to vroperty for the benefit or use of its members or
shareholders, the Property alse includes Borrower' s {nter¢ st in the Owners Association and the uses, preceeds
and benefits of Bamrower's inferest.

CONDOMINIUM COVENANTS, In addition to the representztions, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Leadar further covenant and agres as follows:

A. Condominium Obligations. Borrower will perform all of Borrower' s obligations under
the Condomuntiuma Project's Constituent Documents. The "Consiitiert Documents” are the; (i)
Declaration or any other decument which creates the Condominium Proisct: fiit by-laws; {iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly psy =wben due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” palicy on the Condominium Proicer which is
satisfactory to Lender and which provides insurance ceverage ir: the amounts {including <eZantible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverieg,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Leader
requires insurance, then {i) Lender waives the provision in Section 3 for the pertion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the QOwners
Association policy.

MULTISTATE CONDOMINIUM RIDER Y1 NocMagic
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What Lender reéquires ag a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverape
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common clements, any proceeds payable to
Borrower are hereby assigned and will be paid to Leader for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insurs. that the Owners Association maintains a public liability insurance policy acceptable in form,
amourt, and extent of coverage to Lender,

D." Lrndemnatlon. The proceeds of any award or claim for damages, direct or consequential,
payable to Reirower in connection with any condemnation or other taking of all or any part of the
Property, whetheroof the unit or of the common elements, or for any convevance in len of
condemnation, are kereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured b7 the Security Instrament as provided in Section 12

E. Lender's Prlor-Conzent. Botrower will not, except after notice to Lender and with
Lender's prior written consent either partition or subdivide the Property or consent to: {1) the
abandonment or termination of the Condominium Project, except for abandopment or termination
tequired by law in the case of substanti.l 0 35tuction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) a%; amendment to any provision of the Constituent Documents
unless the provision is for the express benerit o7 Lender; (iii) termination of professional management
and assumption of self-management of the Ownurs A=saciation; or (iv) any action which wonld have the
effect of rendering the public liability insurance c.yorage maintained by the Owmers Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay condominiwn 2ues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thig par:graph F will become additional
debt of Borrower secured by the Security Ensttument. Untess Borro ver pud Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Bortower requesting payment.

MULTISTATE CONDOMINIUM RIDER 2 OocMagic
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BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this
Coadominivm Rider.

\

fgy‘ L. ’QV‘”‘/M (Seal) / i Jf’ / (Seal)

Craig‘lf Lanum- -Borrower Michael P Foley j ! ] -Borrower
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15826-23-65605-1L

Property Address: 1311 W Ardmore Ave, Apartment 2, Chicago, iL 60660
Parcel ID: 14-05-313-024-1013

UNIT 1311-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
VALENCIA CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NC. 86906594 IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

{agal Dascription with Addrass 15826-73-65605-IL



