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MORTGAGE

[MiN_ 1007191-0002019536-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below ant oiher words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, 8, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is DERORAH DANIELLE LIBBY, A MARRIED WOMAN

currently residing at 1531 W. Ardmore Ave #1N, Chicago, IL 60650.

Borrower is the mortgagor under this Security Instrument.
(B} “Lender”is CrossCountry Mortgage, LLC.
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LOAN #: 30352301382616
Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware. Lender's address is 2180 Superior Avenue, Cleveland,

OH 44114.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Morigage Elecironic Registration Systerns, inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Securify Instrument.
MERS is organized and existing under the taws of Delaware, and has an address and telephone number of PO. Box 2028,
Flint, Ml 48501-2028, tel. (888) 679-MERS.

Documenis

(D) “Note” means the promissory note dated March 1, 2023, and signed by sach Borrwer who is legally
obligated for the debt under that promissory note, that is in either {i) paper furm, using Borrower’s written pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance wiih the UETA or E-SIGN,
as applicable. Th7 Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED SiZTY NINE THOUSAND SIX HUNDRED AND NO/f0Q* * # # * ##assmsmnmaastaantanunsd
AR R R AR hAARRWE S DN kA kxR E AR F AR R Erxraadsnanxnwrrxsx Dollars (US. $169,600.00
plus interest. Each Borawer who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not laterdn=s April 1, 20563,
(E) “Riders” means all Riuats tn this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part vf4is Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

U] Adjusiabie Rate Rider [}, Condominium Rider ] Second Home Hider

[ 1-4 Family Rider I+ Planned Unit Development Rider [1 V.A Rider

Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which is dated March 1, 2023, together with ali Riders fo this
docurnent.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federai, s%aie, and local statutes, regutations, ordinances, and
administrative rules and orders {that have the offect of law) as well as'2! applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” mearss 4l dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, horeswners association, uf similar organization.
(1) “Default” means: (i) the failure lo pay any Periodic Payment or any other amourit secured by this Security Instrument on
the date it is due; (il) a breach of any representation, warranty, covenant, obligatic:r agreementin this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Ler.der provided by Borrower or any persons
or entities acting at Borrower’s direction or with Barrower's knowledge or consent, of fniure 10 provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or procezding described in Section 12(e).
{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transactiar, orininated by check, draft, or
similar paper instrurnent, which is initiated through an electronic terminal, telephonic instrurnem, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or credit an accoum=Sura term inciudes, but is
not limited 1o, point-of-sale transfers, automated teller machine transactions, transiers initiated 0y elephane or other
electronic device capable of communicating with such financial institution, wire transfers, and autoraaled clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (1) taxes and assessments and other items that can attain priority over this Security
instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any,
(iif) premiums for any and all insurance required by Lender under Seclion 5; (iv) Morigage Insurance pramiums, if any,
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LOARN #: 303523013826156
or any sums payable by Borrower to Lender in hew of the payment of Mortgags Insurance premiums in actordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowad boginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, pius interest, any prepayment charges, costs, expenses,
and jate charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right o receive Borrower's Periodic Payments and any
other payments made hy Borrower, and administers the Loan on behalt of Lender. Loan Servicer does not include &
sub-servicer, which is an enfity that may service the Loan on behalf of the Loan Servicer,

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property: (i) condemnation or uther taking of all or any part of the Property, (iif) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayrment permitied under the Note,
which is less thail a full outstanding Periodic Payment.

(S) “Periodic Paymznt” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amounts urider Section 3.

(T) “Property” means thc nroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(U) “Rents” moans ali amcunts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thai Sorrower.

(V) “RESPA™ means the Real Eslaie Setflement Procedures Act (12 U.S.C. § 2601 ef geq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Pzri1024), as they may be amended from time fo time, or any additional or successor
federal legislation or regulation that ¢ovarns the same subject matter. When used in this Security Instrument, “RESPA’
rafers to all requirements and restrictiziie that would apply to a “federally related mortgage foan” even if the Loan does
not gualify as a “federally related mortgage ‘Gan” under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not thai party
has assumed Borrower's obligations under the 'Notz and/or this Security instrument.

{X) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdictioni=-which the Property is Jocated, as it may be amended irom fime lo
time, or any applicable additional or successor legislation triat governs the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of theLgan, and all renewals, extensions, and modifications
of tha Neie, and (i) the performance of Borrower's covenanis andangieements under this Security Instrument and the
Note. For Lhis purpose, Borrower mortgages, grants, and canveys to M'=R3 (solely as nominee for Lender and Lender’s
suceessors and assigns) and o the successors and assigns of MERS, thr 1oilowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECUFE AS "EXHIBIT A™.
APN #. 11-30-312-026-1004
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LOAN #: 30352301382616
which currently has the address of 2040 W Fargo Ave Apartment 2W, Chicago 13ireet] [City}

llinois 60645 (“Proparty Address”), and Borrower releases and waives all rights uncler and by vifue of the homestead
iZip Code|
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees thal MERS holds only legal title to the interests granted by Borrower in this Sccurity Insirument, but, it necessary
io comply with law or customn, MERS (as nominee for Lender and Lender’s successors and as5igns) has the right: to
exercise any or ali of those interests, including, but not limited to, the right to forecluse and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

RORROWER HEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
saases the Property zopveyed in this Security instrumant in fee simple or lawfully has the right to use and occupy the
Property under a lcaseizid estate; (i) Borrower has the right to mortgage, grant, and convey the Proparty or Borrower's
leasehold interest in the 2roserty; and (i) the Property is unencumbered, and not subject (o any olher awnership interest
in the Property, except for enGirmbrances and ownership interests of record. Borrower warrants generally the fitle to the
Property and covenants and agiess to defend the titie to the Property against all claims and demands, subject to any
encumbrances and ownership In‘erests of record as of Loan closing.

THIS SECURITY INSTRUMENT samaeines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llinois state requirements to constitute a uniform security instrurment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow insm3, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepaymenl charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrumeni
must be made in U.S. currency. If any check or other instrupiebt received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender mayequire that any or alt subsequent payments due under
the Note and this Security Instrument be made in one or more GtAna following forms, as selected by Lender: {a) cash;
(b) money order: {c) certified check, bank check, treasurer's check, or Zashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency-instrumentality, or entity; or (d) Elecironic Fund
Transfar.

Payments are deemed received by Lender when received at the locztion resignated in the Note or at such other
jocation as may be designated by Lender in accordance with the notice provisizais in Section 16. Lender may accept or
return any Partial Payments in its sole discration pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fuiure against Lender it not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrumer.t or performing the covenants and
agreements secured by this Security Instrurnent.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance antd Application of Partial Payments. Lender may accept and githerzprv.or hold in suspense
Partial Payments in its sole discretion in accordance with this Saction 2. Lender is not obligated o ac¢ept any Partial
Payments or {0 apply any Partial Payments at the time such payments are accepied, and also isinot obiigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes peyinent sufficient
to cover a full Periodic Payment, at which time the amount of the tull Periodic Payment will be appiied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied eariler, Partial Payments will be credited
against the total amount dus under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoft request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(h) Order of Application of Partial Payiments and Periodic Payments. Except as ctherwise described in this
Section 2, if Lender applies a payment, such payment will be applied 1o each Periodic Payment in the order in which i
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in fuli, any pay-
ment amounts remaining may be applied to late charges and to any armounts then due under this Security Instrument. I
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
iatc charge due for a definqueni Periodic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, Insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for £=crow ltems.

{a) Escrow Recuiiement; Escrow liems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payineris,arc due under the Note, until the Note is paid in full, 2 sum of money to provide for payment
ot amounts due for all Zsoicw [tems (the "Funds”). The amouin of the Funds reguired 1o be paid éach month may change
during the term of the Loar. Borower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waizi. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this abligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and whaie ayable, the amounts due for any Escrow items subject to the waiver, If Lender
has waived the requirement fo pay Lender the Funds for any or all Escrow Itemns, Lender may require Borrower to provide
proof of direct payment of those items witiin such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security instrunent. If Borrower is obiigated *0 pay Escrow liems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lencormay exercise its rights under Section 8 1o pay such amount and
Borrower will be obiigated to repay to Lender any such arwsunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may vvitharaw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such vith-drawal, Borrower must pay to Lender all Funds tfor such
Escrow ltems, and in such amounts, that are then required undler this Section 3.

{c) Amount of Funds; Application of Funds. Except as piovided by Applicable Law, Lender may, at any time, col-
iect and hold Funds in an amount up to, but not in exgess of, the maxirnum amount a lender can require under BESPA.
Lender will estimate the amount of Funds due in accordance with Applisable Law.

The Funds will be held in an institution whose deposits are insured by 240.3. federal agency, instrumantality, or entity
(including Lender, if Lender is an institution whose deposits are so insurec) or in’any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems ho later than the time specificd wnder RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrowraczount; or (iii) veritying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Appiicable Law perriis Lender to make such a charge.
Uniess Lender and Borrower agree in writing or Applicabte Law requires inierest to be Gaid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give o Borrower, without charge, an
annual accounting of the Funds as required by RESFA.

(d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there i 2 avrplus of Funds held
in escrow, Lender will account to Bosrower for such surplus. If Borrower's Periodic Payment is d=drquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow liems. 'i tfere is a shortage
or deficiency of Funds held in escrow, Lender will nofify Borrower and Borrower will pay 10 Lender the errcunt necessary
io make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of afl sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will prompty refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (2) all taxes, assessments, charges, fines, and impositions attributabie to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are: Escrow lterns, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so iong as Borrowar is performing under such agreement; (bb) contests the lien in good faith by, o defends against
enforcement of the fien in, legal proceedings which Lender determines, in ils sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded, or (¢c) secures from
the holder of the lien an agreement satistactory 1o Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject 1o & lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now exisiing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "exlended coverage,” and any other
hazards including, but nol limited to, earthquakes, winds, and fioods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the pericds that
Lender requires. Wnzt Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniium coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjecioLender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b} Faiture to Maintzir-tnsurance. If Lender hias a reasonable basis 1o believe that Borrower has failed to maintain
any of the reguired insurance crverages descriped above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless rsouired by Applicable Law, Lender is under no obligation to advance premiums tor, or
seek io reinstate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation to purchase any parlicular
type or amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower #7equired to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
ar jiahilily and might provide greater or lecser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowl sdc es ihiat the cost of the insurance coverage so obtained may significantly
exceed the cos! of insurance that Borrower couid nave obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or witih ¢lacing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date ot
disbursement and will be payable, with such interest, uptn notice from Lender 1o Borrower requesting payment.

{c) Insurance Policies. All insurance policies required 0y .ender and renewals of such policies: {i will be subject o
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (i) must name Lender as
morigages and/or as an additional loss payee. Lender will have'ihe right to hold the policies and renewal certificates. If
Lender requires, Barrower will promptly give to Lender proof of paid riemiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise reguircd by Lender, o7 fzmage to, or destruction of, the Property, such
policy must include & standard mortgage clause and must name Lender as Picitgagee and/or as an addiional loss payee,

(d) Proof of Loss; Application of Proceeds. In the event of loss, Boriower snust give prompt noiice to the insurance
carrier and Lender. Lender may make proof of oss if not made promptly by BOoriower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to resturanpsn or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lendear's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurarnc: proceeds any inifial amounts
that are necessary to begin the repair ot restoration, subject 1o any restrictions applicable ‘o Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds il Lender has had an
opportunity to inspact such Property to ensure the work has been completed to Lender's satistacton {which may inciude
satisfying Lender's minimum eligibiity requirements for persons repairing the Property, including, but not limited to,
Jicensing, bond, and insurance requirements) provided that such inspection must be undertaken prorip ly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress paymerits as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any inferest or earnings on such
insurance proceeds unless Lender and Borrowar agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be ceonomically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, il any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

() insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settie any available insurance claim and related matters. If Borrower does not respond within 30 days
to 2 notice trom Lender that the insurance carrier has offered 1o settle a cfaim, then Lender may negofiate and seftie
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otharwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not fo exceed the amounls unpaid under the Note and this Security Instrumeant, and (i) any other of Borrower's
rights (cther than the right to any refund of unearned premiums paid by Borrower) under all insurance policics covering the
Property, to the exient that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seflles
a claim, Borrower agrees that any insurance proceeds may be made payable directly io Lender without the need to include
Borrower as an addifional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectica £(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
R0 days after the execution of this Security instrument and must continue to occupy the Property as Borrower’s principal
residence for at loast urieyear after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withha'd, or unless extenuating circumstances exist thal are beyond Borrower's contral,

7 Preservation, Maintep2nce, and Protection of the Property; Inspestions. Borrower will not destroy, damage,
or impair the Property, allow the Pioperty to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Praperty, Borrower must miaintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lerider determines pursuant 1o Section 5 that repair or restoration is not economically
feasible, Borrower wilt promplly repair the “roperty if damaged to avoid further deterioration ar damage.

If insurance or condemnation proceeds #vepaid to Lender in connection with damage to, or Ine taking of, the Property,
Borrawer will be respensible for repairing or vestoring the Property only if Lender has released prococds for such purposes.
Lender may disburse proceeds for the repairs zind restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of thie i=pair or restoration, the terms of the repair agreement, and whether
Borrower is in Datault on the Loan. Lender may makes cuch disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the'insizrance or condemnation proceeds are not sufficient to repair or
restore the Proparty, Borrower remains cbligated to comp ete such repair or restoration.

Lender may make reasonable entries upon and inspectiong of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lerder will give Borrower notice af the time of or prior to such
an interior inspection specifying such reasonahle cause.

8. Borrower’s Loan Application. Borrower will be in Defaultif. during the Loan appiication process, Borrower or
any persons or eniities acting at Borrower's direction or with Borrowzr’s knowledge or consent gave materially false,
micleading, or inaccurate information or staternents to Lender (or tailed topiovide Lender with material information) in
connection with the Loan, including, but not limited 1o, overstating Borrowat’s iricome or assets, understating or failing
to provide documentation of Botrower's debt obligations and liabilities, and rnsippresenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Proteciion of Lender’s interest in the Properiy and Rights Under this Szourity Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affec. Lender's interestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupley, probale, for ¢ondimnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to erifsics Iws or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do.and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Securi'y Ihstrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Froperty. !.iznder's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may aitain priority over
this Security instrument; (I1) appearing in court; and {Itl} paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property fo make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
o other code viclations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 8, Lender is not reguired to do so and is not under any duty o obligation e do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

(b) Avoiding Foreciosure; Mitigating Losses. It Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obiigated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluaie Borrower for available alternatives to foreclosure, including, but not limited 1o, obtaining
credit reports, tifie reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recavered from Borrower as describad below in Section 8(¢), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest ai the Note rake fram the dale
of disbursement and will be payable, with such interest, upon notice from Lender o Borrower requesting payment.

(d) Leasehoid Terms. If this Sucurily Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrowar will not surrender the leasehold estate and inierests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
tee title to the Prejeity, the leasehoid and the fee fitle will not merge unless Lender agrees to the merger in writing.

10. Assignmentnf Rents.

{a) Assignment.aiRents. To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by a tiiid‘garty (“Tenant”), Borrowor is unconditionally assigning and transferring to Lender any Rents,
regardiess of v whorm'the Renls are payable. Borrower authorizes Lender to collact the Hents, and agrees that each
Tenant will pay the Rents tolarder. Howaver, Borrower will receive the Rents uniil (i) Lender has given Borrower notice
of Default pursuant to Section 25, and (i) Lender has given notice 1o the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an ab:aiute assignment and not an assignment for additional security only.

{b) Motice of Default. To the exiziipermitiad by Applicable Law, if Lender gives nolice of Default 1o Borrower: (i) all
Rents received by Borrower must be hicidwy Borrower ags trustee for the benefit of Lender only, to be applied fo the sums
secured by the Security Instrument; (if) Lendz: will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all' Sents due and unpaid to Lender upon Lender's writlen demand 16 the Tenant;
(iv) Borrower will ensure that each Tenant pays il Rents due 1o Lender and will take whatover action is nccessary to
collect such Rents if not paid to Lender; (v) unlesg Anplicable Law provides otherwise, all Hents collected by Lender will
be appiied first to the costs of taking control of anc »:anaging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receivereicas, prémiums on receiver’s bonds, repail and mainienance
costs, insurance premiums, taxes, assessments, and othier chiarges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicialiy appgimad receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a reseiver appointed to take pessession of and manage the
Property and collect the Rents and profits derived from the Propeity without any showing as 10 the inadequacy of the
Property as security.

(6¢) Funds Paid by Lender. If the Renis are not sufficient to coves #5e costs of taking control of and managing the
Property and of collecting the Rants, any funds paid by Lender for such purzosas will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of e Gznts more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the (Ganis, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under ihis Sarurity Instrument.

{f) Control and Mairtenance of the Properiy. Unless required by Applicable Law, Lender of & receiver appointed
under Applicable Law, is not obligated to enter upon, fake control of, or maintain the Property Letrnreor after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may ¢o 2o at any lime when
Borrower is in Default, subject 10 Applicable Law.

(4) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalijate any other
right or remedy of Lender. This Section 10 does not relieve Barrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mart-
gage Insurance in eflecl. If Borrower was reguired io make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insuror that previously provided such insurance, or (i) Lender determines in its sole discretion that
such morigage insurer is no longer gligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially eguivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliermnale
mortgage insurer selecied by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue 10 pay io Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in eftect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even whan the Loan is paid in full, and Lender will noi be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

It Lender required Mortgage Insurance as a condition of making the Loan and Botrower was required to make sepa-
rately designatec narments toward the premiums for Morigage Insurance, Borrower will pay the premiums required 1o
maintain Mortgage Inzurance in effact, or to provide a non-refundable loss reserve, until Lender's requirement tor Mortgage
insurance ends in accondance with any written agreement batween Borrower and Lender providing for such termination
or until termination is recdivad by Applicable Law. Nothing in thie Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Morigage insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay the lonn as agreed. Borrower i not a party to the Mortgage insurance policy or coverage.

Mortgage insurers evaluate theii total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or'modify their risk, or reduce losses. 1hese agreements may require the mortgage
insurer to make payments using any saice of funds that the mortgage insurer may have availabie (which may include
funds obtained from Morigage Insurance praimiums).

As u result of these agreements, Lencar, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly’ amounts that derive from {or might be characterized ag) a portion
of Borrower's payments for Mortgage Insurance, ir. exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not.y}-affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loar; (il) incrzase the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect fo the Mortgage insurance
under the Homeowners Protection Act of 1988 (12 U.8.C. §497 et seq.), as it may be amended from time to time, or
any addifional or sticcessor federal legislation or regulation thzi gaverns the same subject matter {“HPAY. These rights
under the HPA may include the right to receive certain disclosures, i» request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically and/or to receive a refund of any Mortgage Insur
ance premiums that were unearned af the time of such cancellation or taimination.

12. Assignment and Application of Misceltaneous Proceeds; Forfire.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditicually assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such armounts will be paid to Leariar

(b) Application of Miscellaneous Proceeds upon Damage to Property. if tie Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, it Lender reams the restoration or repair to be
aconamically feasible and Lender's security will not be lessened by such restoration o rspair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds uniiilendar has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (vhict may include salisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but notireited to, licensing, bond,
and insurance requiremnents) provided that such inspection must be undertaken promptly. Lenderinzy pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is conetad, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Deaatilt on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Appiicable Law requires interest o be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeads will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(0).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a tolal laking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
16 the sums secured by this Security Instrument, whether or not then due, with the excess, T any, paid to Borrower.

In the event of a partial taking, destruction, or l0ss in value of the Property (each, a “Partial Devaluation™) where the
falr market vaiue of the Property immediately before the Partial Devaluation is equai to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums securad by this Security Instrument unless Borrower and Lender othenwise agree in
writing. The amount of the Miscellaneous Froceads that will be so applicd is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediatety
betore the Partial Devaluation, and dividing it by (il) the: fair market value of the Properly immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately betore the Partial Devaluation, ail of the Miscallaneous
Proceeds will be anpiied to the sums secured by this Security instrument, whether or not the sums are then due, unless
Barrower and Leider otherwise agree in writing.

(d) Settlement =# Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds sither o the sums
secured by this Seclrity nstrument, whether or not then due, or to restoration o repair of the Property, if Borrower (i) abandons
the Property, or (ii) fails 10 respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentarice)ofiers 1o settie a claim for damages, "Opposing Party” means the third party that owes Borrower
tha Miscellaneous Proceeds of the party against whorn Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Zender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminzi; that, in Lender’s judgment, could result in forfeiture of the Property or other maieriai
impairment of Lender’s interest in the =roperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstats as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, pracicdes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under thiz Security Instrument. Borrower is uncenditionally assigning to Lender the
proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Praperty,
which proceeds will be paid to Lender. All Miscellarenus Proceeds that are not applied to resioration or repatr of the
Properiy will be applied in the order that Partial Payi.=nts are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendzi-Not a Waiver. Borrower or any Successor in Interesl of Bor-
rower will not be released from liability under this Security Insirument if Lender extends the time for payment or modifies
the amartization of the sums secured by this Security Instrurient, Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse o exiend time for payment or otherwise medify amortization
of the sums secured by this Security Instrument, by reason of aiyy’ damand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persans, entities, or Succssors in Interest of Borrower or in amounts loss
ihan the amount then due, will not be a waiver of, or preclude the exercise o1, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigas Bound, Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower wha 2igns this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrumziit io waive any applicabie inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Security Instrument to assign
any Miscelianeous Proceeds, Rents, or other earnings from the Property to Lender; (d) t2'not rarsonally obligated to pay
the sums due under the Nole or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommoedations with regard to the terms of the Note i us-Security Instrument
without such Borrower's consent and without aftecting such Borrower's obligations under this Security Instrument.

Subiject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securlty Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, coligations, and
benefits under this Security Instrument, Borrawer will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Fiood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estaie
tax verification and/or reporting service used by Lender in conneetion with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each fime remappings or similar changes occur that reasonably might
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affect such delermination or certification. Borrowsar will also be respansible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default 1o protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (ii} property inspection, valuation, mediation, and loss mitigation tees;
and (iii) other related fees.

(¢} Permissibility of Fees. in regard to any other fees, the absence of express autharity in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied fimits, then
(i) any such loan charge will be reduced by the amount necessary 1o reduce the charge to the permitted limit, and {ii) any
sums already collected frorn Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
ta make this refusid by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, thzreduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayman charge i provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund maae oy direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchierge.

16. Notices; Borrower’s Fhysical Address. All notices given by Borrower or Lender in connection with this Security
Imstrurment must be in writing.

(a) Notices to Borrower. Urlcss Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument-wi!l be desmed to have been given to Borrower when (i) mailed by first class mail,
ar (ii) actually defivered to Borrower's Motce Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {ag Gafined in Section 16(b) below). Notice o any one Borrower will constituie
naotice to all Borrowers unless Applicable vaw expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Appiicrble Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument:

{b) Electronic Notice to Borrower. Unless anoth.or-delivery method is required by Applicable Law, Lender may provide
notice 1o Borrower by e-mail or other electronic comiunization (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender witn Borrower's e-mail or other electronic address ("Electronic
Address”); {iii) Lender provides Borrower with the option 1o 'eciive notices by first class mail or by other non-Electronic
Communication instead of by Elecironic Gommunication; ana fiv). Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connactior with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awarednal such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliverzd, Lender will resend such communication to
Borrawer by first class mail or by other non-Electronic Communication. Borrowar may withdraw the agreement to recelve
Electronic Communications from Lender at any time by providing writien notice to Lender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Nofice Address. The address to which Lender will send Berrawer notice (*Notice Address”) will be
the Property Address uniess Borrower has designated a different address by writter maiire to Lender. If Lender and Bor-
rower have agreed that notice may be given by Eiectronic Communication, then Borrowss may designaie an Electronic
Address as Notice Address. Borrower will promptly nofify Lender of Borrower’s change @1 Notice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifes & procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address anly $hrough that specified
procedure,

(d) Notices to Lendet. Any notice to Lender will be given by delivering it or by mailing it by first qiass mail o Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Ewecironic Address)
by notice to Borrawer. Any notice in connection with this Security Instrument will be deemed to have been given fo Lender
only when actually received by Lender at Lender’s designated address {(which may include an Electronic Address). If any
notice to Lender required by this Secutity Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition 1o the designated Notice Address, Borrower will provide Lender wilh
the address where Burrower physically resides, if diffierent from the Property Address, and notify Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Canstruction. This Security instrurnent 18 governed by federal law and
the Taw of the State of llinois. All rights and obligations contained in this Security Instrument are subject o any require-
ments and limitations of Applicable Law. If any provision of this Security instrument or the Note confiicts with Applicable
Law {i) such confiict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the contlicting provision, and (i) such conflicting provision, 1o the extent possible, wilt be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construad as a prohibition against agreement by coniract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in efiect at the lime the action is undertaken.

As used in this Security instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation o teke any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inseried for conveniance of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

1B. Borrowzr’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of *he Property or a Beneficial Interest in Borrower. Far purposes of this Section 19 only, “Interest in
the: Praperty” means 4ny legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests
iransferred in a bond fordeed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfar of title by Bonewer to a purchaser at a future date,

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a beneficiat interest i Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in ful'si all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohiblted by A pplicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notceis given in accordance with Section 16 within which Borrower must pay
ali summs secured by this Security Instrument, i Borrower fails to pay these sums prior fo, or upon, the expiration of this
period, Lender may invoke any remedies pemitted by this Security Instrument without further notice or demand on
Borrower and will be entitied 1o collect all expenses incurred in pursuing such remedies, including, but not limited 1o
(a) reasonable attorneys’ fees and costs; (b) property wspection and valuation fees; and (¢) olher fees incurred to protect
Lender’s Interesi in the Properly and/or rights under this Sequrity Instrument.

20. Borrower's Right to Reinstate the Loan afier £ eceveration. if Borrower meets cerfain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the fater
of (a) five: days before any foraciosure sale of the Property, or (DY sush other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate val'not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following Grinditions: {aa) pay Lender ail sums that then would
be due under this Security instrument and the Note as if no accelertiun had occurred; (bb) cure any Default of any
other covenants or agreements under this Security instrument or the Notr, (vz) pay all expenses incurred in enforcing
this Security Instrumnent or the Note, including, but not limited to: {I) reascnahlz atiorneys’ fees and costs; (i} property
inspection and valuation fees; and (it} other fees incurred to protect Lender's intarest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasnaiably require 1o assure that Lender’s
interest in the Property andior rights under this Security Instrument or the Note, aid Barrower’s obligation to pay the
surms secured by this Security [nstrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ongc or mare of the following forms,
as selected by Lender: (aaa) cash: (bbb) money order; (cee) certified check, bank check, treasu er's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U8 iaderal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, Fis Security instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration kad occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrumen,nay be sold or
atherwise transferred one or more times, Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the righi and authority to take any such action.

The Loan Servicer may change ong or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security instrument; (b} parform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given writien nofice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law reguire in connection with a notice of transter of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afiorded the other party a reasonable period after the giving of such nafice to take cormective action, neither
Borrower nor Lender may commancg, join, or be joined to any judicial action (either as an individual lifigant or a member of a
class) that (a) arises from the other party’s aclions pursuant i this Security Instrument ar the Note, or (b} alleges that the other
party has breached any provision of this Securily Instrurment or the Note, If Applicable Law provides a time period that must
elapse belore cerlain aciion can be taken, that fime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given io Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Subsiances.

(a) Definiticis.As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relaie ‘o healln, safety, ar envirenmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as oo or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, \e:Gsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials comeining asbestos or formaldehyde, corrosive materials or agents, and radicactive materials;
(iif) “Environmental Cleanup™ weiudes any response action, remedial action, or removal action, as defined in Environ-
mental Law: and {iv) an “Envirurivanta Condition” means a condilion that can cause, contribuie 1, o otherwise triggar
an Environmental Cieanup.

{b) Restrictions an Use of HazisGous Substances. Borrower will nol cause or permit the presence, use, disposal,
storage, or release of any Hazardous Submances, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else ido, anything aftecting the Property that: (i) viclates Environmental Law;
(i) creates an Environmental Gondition; or (i) due 1o the presence, use, or release of a Hazardous substance, creates a
condition that adversely affects or could adversch affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are generally
recognized o be appropriate to normal residential Gscs-and to maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products).

{c) Noiices; Remedial Actions. Borrower will prorplly give Lender written notice of: (i) any investigation, claim,
dernand, lawsuit, or other action by any governmental or raguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower nas actual knowledge; (i) any Environmental Gandition,
including but not limited to, any spilling, leaking, discharge, release O threat of retease of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazarsous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or Jegulatory authority or any private party, that any
rernoval or other remediation of any Hazardous Substance affecting the Pioparty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Ndteevidencing the debt for this Loan
is electronic, Borrower acknowledges and reptesents to Lender that Borrower: (&) £xpressly consented and iniended {o
sign the electronic Note using an Electronic Signature adopied by Borrower ("Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's wiitien pen and ink signature; (b) did not witharaw Borrower's express consent
ta sign the elactranic Note using Borrower’s Electranic Signature; () understood that by signing te glectronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the clecironic Mare in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent ne understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance wiin s terms.

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as foliows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Barrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides olherwise. The notice will specify, in addition to any other information required by Applicablc Law:
(i) the Default; (i) the action required to cure the Default; (iff) a date, nol less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Defaull must be cured; (iv) that failure o cure
the Default on or before the daie specified in the notice may resuit in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstaie after accelaration;
and (vi) Borrower's right fo deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Defauit is not cured on or beiore ihe date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be antitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, inciuding, but not limited to: {f) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Inslrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sacurity
Instrument, Barrower will pay any recordation costs associated with such release. Lender may chiarge Borrower a fee for
releasing this Securlty Instrument, but only if Ihe fee is paid to a third party for services rendered and the charging of the
fea is permitied vitder Applicable Law.

28. Placement o:.Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance GOVErage reguired by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expensg
1o protect Lender's inteieis in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The
coverage that Lender pdichimses may not pay any claim that Borrower makes or any claim that is meade against Borrower
in connection with the collaweralsBorrower may later cancel any insurance purchased by Lender. but only after providing
Lander with evidence that Eorfower has obtained insurance as required by Borrower's and Lender's agresment. 1T Lender
purchases insurance for the collat2ral, Borrower will be responsible for e costs of that insurance, including interest and
any other charges Lender may impos< in conneaction with the placement of the insurance, until ihe effective date of the
canceltation or expiration of the insuraran. The costs of the insurance may be added to Borrower's totai outstanding bai-
ance or obligation. The costs of the insuranze imay be more than the cost of insurance Borrower may be able to obtain
on itz own.

BY SIGNING BELOW, Borrower accepts and acreas to the terms and covenants contained in this Security instru-
ment and in any Rider signed by Borrower and recored with it.

‘j i ] i j; E&\ e f};( Ij %;f ™ . .
} ATA j< J/IEIETI2% VRNE) i% j ;
DEBORAH DANIELLE LIBBY /
State of ILLINOIS
County of COOK
This instrument was acknowledged before me on _ j / // j ég _____ (date) by

DEBORAH DANIELLE LIBBY {name of person/s).

(Seal)

QFFICIAL SEAL
AMEER ABUALI
NOTARY PUBLIC - STATE OF ILLINOIS &
P MY COMUISSIONEXPIRES 07104 &

AN o~
g ’““‘“\l_/(
& —

Signature of Notary Public
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Lender: CrossCountry Mortgage, LLC
NMLS ID: 3029

Loan Originator: Beth Dara Lewis
NMLS ID: 212774
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  day of March, 2023
and is incorporated into and amends and supplements the Morigage, Morigage Deed,
Deed of Trust; ur Security Deed (the “Security Instrument”) of the same date given by
the undersigneaihe “Borrowsr”) to secure Borrower's Note to CrossCountry
Mortgage, LLC, 2'Limited Liability Company

(the “Lender”) of the samz date and covering the Property described in the Security
Instrument and located at: 2040 W Fargo Ave Apartment 2W, Chicago, IL 60645.

The Property includes a unit in, togeirer with an undivided interest in the common ele-
ments of, a condominium project known as: 2038 W Fargo Condominium
Association

(the *Condominium Project”). If the owners associafion or other entity which acts for the
Condominium Project (the “Owners Association”) heias title to property for the benefit
or use of its members or sharehoiders, the Property also includes Borrower’s interest
in the Owners Association and the uses, proceeds, and uerefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representetions, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as foliows:

A. Condominium Obligations. Borrower will perform all of Borewer's
obligations under the Condominium Project’s Constituent Documenis:, The
“Constituent Documents™ are the: (i) Declaration or any other document-wiuzh
creates the Condominium Project; (i) by-laws; (iii) code of regulaiions; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments impoased pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satistactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
any against loss by fire, hazards included within the term “extended coverage,’
and a:y.other hazards, including, but not limited 1o, earthguakes, winds, and
floods, inrwhich Lender requires insurance, then (i) Lender waives the provision
in Saction 2 far the portion of the Periodic Payment made to Lender consisting
of the yearly niemium installments for property insurance on the Property, and
(i) Borrower's obtigation under Section 5 to maintain property insurance cover-
age on the Praopatty is deemed satisfied to the extent that the required coverage
is provided by the Ovvnire Association policy.

What Lender requires as a condition of this waiver can change during the
ierm of the loan.

Borrower will give Lende prompt notice of any lapse in required property
insurance coverage proviged oy the master or blanket policy.

In the event of a distribution or.Groperty insurance proceeds in lieu of restora-
tion or repair following a loss to the Proparty, whether to the unit or to common
elements, any proceeds payable to Earrower are hereby assigned and will be
paid to Lender for application to the suras secured by the Security Instrument,
whether or not then due, with the excess, if.any, paid to Borrowet.

C. Public Liability Insurance. Borrower wili take such acfions as may be
reasonable 1o insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extert of coverage to Lender.

D. Condemnation. The proceeds of any award cr.claim for damages, direct
or consequential, payable to Borrower in connection‘with any condemnation
or other taking of all or any part of the Property, whether'of'the unit or of the
common elements, or for any conveyance in lieu of condemnaron, are hereby
assigned and will be paid to Lender. Such proceeds will be aprlied by Lender
to the sums secured by the Security Instrument as provided in Seltion 12.

E. Lender’s Prior Consent. Borrower will not, except after notice 14 L.ander
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condorainium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Farm 3140 G7/2021
ICE Mortgage Technology, Inc. Page 2 of 3 Faid0v21RLU 0322
F3140RLU (CLS)
Q20222023 12:52 PM PST




2314328136 Page: 19 of 21

UNOFFICIAL COPY

LOAN #: 30352301382616

the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of seli-
managament of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the' Oveners Association unaceeptable to Lender.

F.”amedies. If Borrower does not pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under thiz paragraph F will become additional debt of Borrower secured by
the Security litetrument. Unless Borrower and Lender agree to other terms of
payment, these‘amounts will bear interest from the date of disbursement at
the Note rate and"will be payable, with interest, upon notice from Lender io
Borrower requesting pavment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants
contained in this Condominium Hider.

R i
. i LI

4

DANIELLE LIBBY

DEBORAH
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18t day of March, 2023 and is incorporated into and shall be
deemed to amend ard supplement the Mortgage (the “Security Insirument”) of the same date giver by the undersigned
(the “Borrower”) to secure Borrower's Noie to  CrossCountry Mortgage, LLC, a Limited Liabiiity Company

(the “Lender”) of the same date and covering the Property described in the Securily Instrurmment and located at:

2040 W Fargo Ave Apartment 2W
Chicagao, IL 60845

Fixed Interest Rz te Aider COVENANT. In addition to the covenants and agreements made: in the Security Instrument,
Borrower and Lender v/ thixr covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{( D) “Note” means the p omissory note dated March 1, 2023. and signed by sach Borrower who is
legally obligated for the debl underthat promissory note, that is in either (i} paper form, using Bortower's written pen
and ink signature, or (ii} electranicformt, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evideaces the legal obligation of each Borrower who signed the Note to pay Lender
DNE HUNDRED SlXTY NINE THOHS.\ND SIX HUNDRED AND NO,,‘ DD* R kR Fr ok r kR kR Rk AT EA KRR RERL
FR kA EH R A EA LA R R LA Sk A K wd e a e ek kx ko kkxk Dgllars (U5 $169,600.00 } plus interest at the rate
of 6.325%. Each Borrower who signed thr Moie has promised to pay this debt in regular monthly paymentis
and to pay the debt in full not later than April 1, u33.

BY SIGNING BELOW, Borrower accepls and agrees to thetarmsz and covenants contained in this Fixed Interes! Rate Rider.

N

Y oRATIEAS L s e JiE et {Seal)
DEBORAH DANIELLE LIBEBY DATE

FRE B Yok R X N
A SO0 AT A

IL — Fixad Intarest Rate Rider
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File No: 769894

EXHIBIT "A"

PARCEL 1: UNIT 2040-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 2038 WEST FARGO CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 08015403, AS AMENDED FROM TIME
TO TIME, IN THE PART OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 30, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF THE LIMITED COMMON ELEMENT KNOWN
AS PARKINCG GPACE NUMBER 3, AS DESCRIBED IN DOCUMENT 0010271156, AFORESAID AND
ANY AMENDPMAEMTS THERETO. '
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