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MORTGAGE

MIN: 101398219006539645 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document..rs defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certsin rules
regarding the usage of words used in this document are Glso provided in Seetion 17,

Parties

(A} "Borrower"is JOHN-PAUL ROMAN, A SINGLE MAN

currently residing at 4910 West Waveland Avenue, Chicago, linolz 80041

Borrower is the marigagor under this Security Instrument,
(B) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Londer is a DELAWARE LIMITED LIABILITY COMPANY organized and existing under the laws of
DELAWARE . Lender's address s 1800 WEST LARCHMUONT AVE,
SUITE 201, CHICAGO, ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender,

{C) "MERS"is Mortgage Electronic Registration Sysiems, Inc, MERS is a separate corporation that is acting 2o'ely
as anominee for Lender and Lender's successors and assigns, MERS is the mortgages under this Security Instrument.
MERS is organized and existing under the laws of Delawars, and has an address and tolephone number of PO, Box
2026, Flint, MI 48501-2026, el (888} 679-MLERS.

ILLINOLS - Single Famlily - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT {MERS) ¢ DocMagle
Form 3014 0772021
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Bocuments

(I} "Note"means the promissory note dated  May 18, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either () paper form, using Borrower's
written pen and ink signatute, or (i) electronic form, using Borrower's adopted Dlectronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Nols evidences the legal obligation of each Borrower who signed the
Note to pay Lender SEVEN HUNDRED TWENTY-TWO THOUSAND FIVE HUNDRED AND 00/100
Dellars {U.8. § 722,500.00 ) plus interest,
Each Borrower whe signed the Note has promised to pay this debt in regular rmonthly payments and 1o pay the debt
in full not later than  June 1, 2053 .
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorperaf~d into and deemed to be a part of this Scourity Instrument. The following Riders are fo be signed by
Rorrower fcherd box as applicable]:

[} Adjustab’c kate Rider [ Condominium Rider
(] 14 Family Kibor [} Planned Unit Development Rider
[ Second Home Rides X Other(s) {specifyl:

Fixed Interest Rate Rider

(Fy "Security Instrument" mmeans this dociment, which is dated May 18, 2023 , together
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable fecers., . state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effeet of law) 25 wiit as ail applicable final, nog-uppealable judicial
opinions,

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges
that are imposed oo Borrower or the Property by a condominium asseciation -homeowners association, or similar
organization,

(I} "Default” means: (i} the failure to pay any Periodic Payment or any other praount secured by this Security
Instrument on the date it is due; (i} a breach of any representation, warranty, coverant; obligation, or agregment in
this Sccurity Instrument; (iii) any materially false, misleading, or naccurate informanca oo statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Boitower's knowledge or
consent, or faifure lo provide Lender with material information in connection with the Loan, s deesribed in Section
8; or (iv) any action or proceeding described in Section 12(g),

{#) "Electronic Fund Transfor means any transfer of funds, other than a transaction oripinated tv'er &k, drafi,
or similar paper instrument, which is initiated through an cloctronic terminal, telephonic instrument, Codimuter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an sccount. (nck-torm
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financiu! institution, wire transfers, and
aulomated clearinghouse transfers,

{K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 Q772021
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(L) "E-SIGN"means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 ef seq.),
as it may be amended from time lo time, or any spplicable additional ot successor tegislation that governs the same
subject matter,

(M) "Escrow ltems" moans: (i} taxes and assessments and other items that ean aftain priority over this Security
Instrument es a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, i any;
(fif) premiums for any and aif insurance required by Lender under Section 5 (iv) Morigage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 115 and (v) Community Association Dues, Fees, and Assessmenis if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan ferm.

(N) "Lean" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Nole, and all sums due under this Security Instrument, plus interest.

(O} "Lozi Servicer” means the entity that has the contractus] right to receive Borrower's Periodic Payments and
any other paymenis made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub-servicer, which is an entity (hat may service the Loan on behalf of the Loan Servicer.

(P) '"Miscellaneous Procecds" means any compensation, sottlement, award of damages, or proceeds paid by any
third party (other thar thsurance procseds paid under the coverages described in Section 5} for: {i) damage to, or
destruction of, the Property; i) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (i7) raisrepresentations of, or omissions as to, the value and/or condition of the Property,
(Q) "Mortgage Insurance™ means insurance protesting Lender against the nonpayment of, or Default 0, the Loan,
(R) "Partial Payment" means anv.pe;inent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than 2 full cutstaiding Pariodic Payment.

(8) "Periodic Payment" means the regularly scheduled amount due for (i) principal and irderest under the Note,
plus (if) any amounts under Section 3.

{I) "Property” means the property described bilow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY.™

(U) "Rents* means all amounts received by or due Borcower in connection with the lease, use, and/or Greupaney
of the Property by a party other than Borrowor,

(V) VRESPA"means the Real Estate Settlement Procedurds Act (12 U.S.C. § 2601 et seq.} and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they may be smended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjecsnziter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply 7. "federally related morigage loan” even if
the Loan does not qualify as a “federally related mortgage joan" under KRESP A

(W} "Successor in Interest of Borrower™ means any party that has taken tit'e to the Property, whether or not that
party hag assumed Borrower's obligations under the Note and/or this Security Instaraent,

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recugnizing the validity of vlecironic
information, records, and signatures, as enacted by the jurisdiction in which the Propediy is located, as it may be
amended from time to fime, or any applicable additional or successor legistation that governs il e same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures o Lender (i) the repayment of the Loan, and all rencwals, extersizas, and
modifications of the Note, and (if) the performance of Borrower's covenants and sgreements under this-Security
Instrument and the Note. For this purpose, Borrower mortgages, grans, conveys, and warrants (o MERS {soicly as
nominee for Lender and Lender's suceessors and assigns) and to the successors and assipns of MERS the following
described property located in the

COUNTY of Cook
{Type of Recording Jurisdiction] fName of Recording Jurisdiction]
ILLINOIS - Singla Family - Fannle Mas/Fraddis Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic

Form 3014 0772021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART MEREQF AS EXHIBIT "A",
AP.N.: 14-17-202-003-0000

which currently has the address of 4731 N WINTHROP AVE
[Steeet]
CHICAGO , lllinis 60640 ("Property Address™;
[City] Zip Code]
and Borrower reiceses and waives all rights under and by virtue of the homestead exemption faws of this State.

TOGETHER WITH il the improvements row or subsequently erected on the property, including replacements
and additions to the improvdments on such property, all property rights, including, without limitation, all easements,
appurtenances, royaltics, miueral rishts, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property, All of the forugring is referred to in this Security Instrument as the "Froperty.* Borrower
understands and agrees that MERS ‘holde-only. legal fitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply v'ith liw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or il of those interests, including, but not limited to, the right to foreclose
and scll the Property; and fo take any action requ’rec of Lender including, bat not limited to, releasing and canceling
this Seourity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (8 Borrower lawlully owns
and possesses the Properly conveyed in this Security Instranent in foe simple or lawfully has the right to use and
occupy the Property under a leasehald estate; (ii) Borrower has the right to mortgage, grant, and convey the Property
or Borrower’s leasehold interest in the Property; and (iif) the Prope:ty /s »rencumbered, and not subject to any other
ownetship interest in the Property, except for enicumbrances and owndrshan interests of record. Borrower warrants
generaliy the title to the Property and covenants and agrecs to defend (e title to-the Property against ell claims and
domands, subject 10 any encumbrances and ownership interests of record as of Loar closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa'uss"with limited variations and
non-uniform covenants that reflect specific Hlinois state requirements to constitute a v form security instrument
covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Fscrow Items, Prepayment Charges, and Late Charges, Bo (ower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dus rader the
Note, and any other amounts due under this Security Insirument. Payments due under the Note and this Security
Instrument must be made in U.8, currency. [F any check or other instrument received by Lendor as paymem under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the fotlowiag forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check, or cashier' s check, provided

ILLINOIS - Singte Famlly - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/2021
Page 4 of 18
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any such check is dvawn upon an institution whose deposits are insured by 2 U.S. federal agency, instrumentality,
ot entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such ather
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Insirument,

2. Acceptance and Application of Payments or Procecds.

(n) Acceptance and Application of Partial Paymenis. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments ot th apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suc*-unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover & full Period’c Payment, af which time the amount of the full Periodic Payment will be applied 1o the Loan,
If Borrower does rut inake such a payment within a reasonable period of time, Londer will gither apply suck funds
in accordance with iy Sextion 2 or refurn them to Bostower. 1f not applied earlier, Partiai Payments will be credited
against the fotal amountwueunder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request; losn modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan eurrent without waiver of-2ny rights under this Security Instrument or prejudice to its rights to refuse such
payments in the futnre,

(b) Order of Application of Fartis' Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sich payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstonding Periodic Payment, as follows: first lo inerest and then to
principal due under the Note, and finaily to Esc/ow lrims. If alt outstanding Periodic Payments then due are paid in
full, any payment amounis remaining may be appieu w late charges and to any amounts then due uader this Security
Instrument. IFall sums then due under the Note and this Secusity Instrument are paid in full, any remaining payment
amount may be applicd, in Lender's sole discretion, to a fisure Periodic Payment or to reduce the principal balance
of the Nete.

If Lender receives a payment from Borrower in the aroutt n{ ene or more Periadic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and
the late charge,

When applying payments, Lender will apply such payments in accordansewith Applicable Law.

{©) Voluntary Prepayments, Voluntary prepayments will be applied 25 described in the Note.

{d) No Change to Payment Schedule, Any application of payments, insutrave proceeds, er Miscellanecus
Proceeds to principal due under the Note will not extend or posipone the due daie, 2-change the amount, of the
Periodic Payments,

3. TFunds for Escrow Items.

() Eserow Requirement; Escrow Items, Except as provided by Applicable Law, Bortower rust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in fofl, & sum of money 0 nrovide for
payment of amounts due for all Escrow liems (the “Funds™). The amount of the Funds required to be prad Jach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices 0f amounts
to be paid under this Seetion 3.

{b) Payment of Punds; Watver. Borrower must pay Lender the Funds for Bscrow lems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay directly, when and where payablc, the amounts due for any Escrow Items subjeet to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Hems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT (MERS} % DocMagic
Form 30614 07/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed fo be a covenant and
agreement of Borrower under this Security Instrument. I Borrowsr is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise ifs rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Fxcept as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
lime by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required undor this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, coltect and hold Funds'in an amount up to, but sot in excess of, the maximom amount  lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Zun's will be held in an institution whose deposits are insured by & U.S. federal agency, instrumentality,
or entity (incliiing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender vill apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Bo(rosser for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iif}
verifying the Escrow 'wws, unless Lender pays Borrower inferest on the Funds and Appiicable Law pormils Lender
to make such a charge. Uiess Lender and Borcower agree in writing or Applicable Law requires inserest to be paid
on the Funds, Lender will ot be required to pay Borrower any interest or carnings on the Funds, Lender will give
to Botrower, without charge, an anaual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Difiliency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Bessuwer for such surplus, If Borrower's Periodic Payment is delinquent by
tnore than 30 days, Lender may retain the surplus in the escrow account for the payment of the Bscrow ltens, If there
is a shortage or deficiency of Funds held in tscrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage (¢ d.fiziency in accordance with RESPA,

Upon payment in full of all sums secured by ihis Security Instrument, or an earlier time if required by
Applicable Law, Leader will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (2) all taxce_aseessmenis, charges, fines, and impositions astributable
to the Property which have priorily or may attain priority over'(his Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and {c) Community Associziion Dues, Fees, and Assessments, if any. i any
of these items are Escrow ltems, Borrower will pay them in the manvier orovided in Section 3.

Borrower must promptly discharge any lien that has priority or may atizin priority over this Security Instrument
unless Borrower: {aa) agrees in writing to the payment of the obligation securcd by the lien in & manner acceptable
to Lender, bul only so long as Borrower is performing under such agreement; (bb} contests the len in good faith by,
or defends against enforcement of the len in, legal procesdings which Lender daermines, in its sole discretion,
operate 1o prevent the enforcement of the tien while those proceedings are pending, bt wrdy until such proceedings
are cotchuded; or (cc) secures from the holder of the tien an agrecment satisfactory to Londer that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender defermins thal any part of the
Property is subject to a lien that has priority or may atfain priority over this Security Instrument il Borrower has
nol taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ifentiiving the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take oneor lndre of the
Required Actions,

5. Property Insurance,

{a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subseqaently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the ameuns {including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term

ILLINCIS - Singls Family - Fannle Mae/Freddie Mac UNIFORM (NSTRUMENT (MERS) % DocMagic
Form 3014 0772031
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of the Loan, and may exceed any minimum coverage required by Applicable Law., Borrower may choose the insurance
catrier providing the insurance, subject to Lender's right o disapprove Borrower's choice, which right wil not be
exercised unreasongbly.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, af Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under ao obligation to advance
premiums for, or o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sols
discretion. Before purchasing such coverage, Lender will notify Borrower if required fo do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or Hability and might provide greater or lesser coverage than was
previouslyin eTect, but not exceeding the coverage required under Section S(a). Borrower acknowledges that the cost
of the insurapse coverage so obtained may significantly exceed the cost of insurance that Borrower could have
oblained, Any amounts disbursed by Lender for costs associnted with reinstating Borrower's insurance poliey or with
placing new insurwace under this Section 5 will become additional debt of Borrower secured by this Security
Tnstrument. ‘Fhese amounds will bear interest at the Note rate from the dafe of disbursement and will be payable, with
such interest, upon notice’treia Lender to Borrower requesting payment.

{c) Isurance Policivs. /Al insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to cisappreve such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an o7 dilonal loss payee., Lender will have the right to hotd the policies and renewal
certificates, If Lender requires, Borrower i promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtaing any form of fnsurance coverage, ot ofberwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a/sto'.dard mortgage clause and must name Lender as mortgagee and/or
as an additiona! foss payes.

(d) Proof of Loss; Application of Proceede. i the event of foss, Borrower must give prompt notice to the
insurance carricr and Lender. Lender may make proof o1 lass if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was vequired by Lender, will be applied to restoration or repair
of the Property, if Lender deoms the restoration or repair to he'economically feasible and determines that Lender's
security will not be lessened by such restoration or repar.

If the Property is to be repaired or restored, Lender will disburse fromi the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any Ves'rictions applicable 1o Lender. During the
subsequent repair and restoration period, Lender will have the right to nold suelringurance proceeds uatil Lender has
had an opportunity 1o inspect such Property to ensure the work has been cospleted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons reya’cing the Property, including, but
not limiled to, licensing, bond, and insurance requirements) provided that such-inrpeciion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payme it orin a serics of progress
paymenls as the work is completed, depending on the size of the repair or restoration,, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburseaients directly to
Borrower, to the person repairing or restoring the Property, or payable jointly 1o both, Lender vili nt be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agred in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, relained by Borrawerwill not
be paid out of the insurance proceeds and will be the sole cbligation of Borrower,

f Lender deems the restoration or repair not to be economically feasible or Lender's seeurity would be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Berrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(h},

{LLIMOIS - Single Family - Fannis MaefFreddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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(e) Ensurance Scitlements; Assignment of Proceeds. If Borrower shandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matiers, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the nolice is given. In cither event, or it Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Botrower's rights to any insurance
proceeds in an amount not to excoed the amonnts unpaid under the Note and this Security Instrament, and (i) any
other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by Borrower) under ali
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Proporty.
If Leader files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
of this Serrity Instrument, whether or not then due,

6. Occrpancy, Borrower must ocenpy, establish, and use the Property as Borrower's principal residence within
60 days after the ececution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence ior at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wrceaonably withheld, or unless extennating circumsiances exist that are heyond Borrower's
control,

7. Preservation, Maiptenance, and Protection of the Property; Inspections. Borrower will not destray,
damage, or impair the Property, allow the Property to deteriotate, or commit waste on the Property, Whether or not
Borrower is residing in the Property, Zorrower must maintain the Property in order to prevent the Property from
deleriorating or decreasing in value due to-iiz condition. Unless Lender determines pursuant to Seclion § that repair
or restoration is not economically feasibis, Borrower will promptly repair the Property il dumaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are pa'd fo Lender in connection with damage fo, or the taking of, the
Property, Botrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposcs, Londer may disburse proceeds for the iepairs and restoration in a single payment or in a series of
progress payments as the work is compleied, depending on the vize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan Lender may make such disbursements direetly to
Borrower, to the person repairing or restoring the Property, ol navable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propirty, Borrower remains obligated fo complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Propsciy. If Lender has seasonable cause,
Lender may inspect the interior of the improvements on the Property. Lende. will nive Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cavse.

8. Borrower's Loan Application. Borrower will be in Default if, during tho-Toan application process,
Borrower ot any persons or entilies acting at Borrower's direction or with Borrower's'i:iowiedge or consent gave
matsrially false, misleading, or inaccurale information or staterents to Lender {or failed t0 provide Lender with
maferial information) in connection with the Lean, including, but not Himited to, overstating Borrswer's income or
assels, understaling or failing to provide documentation of Borrower's debl obligations aad VYabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principat risidence,

3, Protection of Lender's Inderest in the Property and Rights Under this Seewrity Instramer,

{a} Pretection of Lender's Interest. IT: (i} Borrower fails fo perform ihe covenants and agreements coraiied
in this Security Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's
inferest in the Property and/or tights under this Security Instrument {such a5 a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrumen, or to enforce laws or regulations); or {ifi) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriste to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not Jimited t0; (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; {II) appearing in court; and
(1) paying; (A) reasonable altorneys' fees and costs; (B) property inspection and valustion fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Seeurity Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b} ~vo ding Foreclosure; Mitigating Losses. I Borrower is in Default, Lender may work with Borrower to
avoid foreclos:ic and/or mitigate Lender's potential losses, but is not obligated to do sa unless required by Applicable
Law. Lender may ‘ake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited tz, cotaining credit reports, title reports, iitle insurance, property valuations, subordination
agreements, and third par.y approvals. Borrower authorizes and consents to these actions. Any cosis associated with
such loss mitigation activiies taay be paid by Lender and recovered from Botrower as described below in Section 9(c),
unless prohibited by Applicable Law,

(¢) Additional Amounts Secnred. Any amounts disbursed by Lender under this Section ¢ will become
additional debt of Borrower secured o; ‘this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and ‘will (o payable, with such inferest, upon nofice from Lender to Borrower
requesting paymett,

{d) Leaseholt Terms. If this Secur'ty 'nstrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender ths leasehold estate and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
1f Borrower acquires fee titte to the Property, the leasehuid und the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

{a) Assignment of Rents. To the extent permitted by Applizable Law, in the event the Property is leased fo,
used by, or occupied by a third party ("Tenant"}, Borrower is unconditiznally assigning and transferring to Lender
any Rents, regardiess of to whom the Rents are payable. Borrower autlorzes Lender to colleet the Rents, and agrees
that cach Tenant will pay the Rents to Lender. Howsever, Borrower will receiveile Rents unti! (i) Lender has given
Boreower notice of Defanlt pursuant to Section 26, and (it} Lender has given nolice/io the Tenant that the Rents are
fo be paid to Lender. This Section 10 constitutes an absolute assignment and not aii pésignment for additional security
only.

{b) Notice of Defanlt. To the extent pormitted by Applicable Law, il Lende! zives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the berlaiit of Lender only, to
be applied to the sums secured by the Security Instrument; (i} Lender will be entitied to collect anteceive all of the
Rents; (iif) Borrower agrees lo insiruct each Tenant that Tenant is to pay ali Rents due and unpiid t= Lander upon
Lender's writien demand to the Tenan; (iv) Borrower will ensurc that each Tenant pays all Rents dueio Lender and
will take whatever action is necessary to colleet such Rents if not paid to Lender; (v) unless Applicable L.awvovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking contro! of and managhas the
Property and collecting the Rents, including, but not limited to, reasonable atlorneys' fees and costs, receiver s foes,
premiums on receiver's bonds, repair and maitfenance cosls, insurance premiums, taxes, assessments, and ofher
charges on the Property, and then 1o any other sums scoured by this Security Instrumnent; (vi) Lender, or any judicially
appeinted receiver, will be liable to account for only those Rents actuatly received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and coltect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebteduess of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

{(d} Limltation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
nol signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its righls under this Security
Instrument,

(N fonirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undes-Applicable [aw, is not obligated to enter upon, take conirol of, or maintain the Property before or
after giving not'ce bf Defaul to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any time vher Borrower is in Defaalt, subject to Applicable Law,

() Additienat ! covisions. Any application of the Rents wilt not cure or waive any Default or invalidate any
other right or remedy ot Lendur, This Section 10 does not relieve Borrower of Borrower' s cobligations under Section
6.

This Section 10 will terminate-svhen af? the sums secuved by this Security Instrument are paid in full,

11, Mortgage Insurance,

{2} Payment of Premiums; Substitzion of Policy; Loss Reserve; Protection of Lender. If ender required
Mortgage Insurance as 2 condition of mking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower way, re/juired o make separately designated payments foward the premiums
for Mortgage Insurance, and (i) the Mortgags Insi casice coverage required by Lender ceases for any reason (o he
available from the mortgage insurer that previous!y provided such insurance, or (ity Lender determines in its sole
discretion that such mortgage insurer is no longer ehgibl to provide the Mortgage Insurance coverage required by
Londer, Borrower will pay the premiums required 1o ohiain. coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalen® 15 the cost to Borrower of the Morigage Insurance
previously in effeet, from an alfernate mortgage insurer selactel! by Lender.

Ifsubstantially equivalent Mortgage Insurance coverage is not ava‘iatie, Borrower wifl continue 1o pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundablé loss rescave in lieu of Mottgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Leader will not be required to pay
Borrower any inferest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage £n the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes s vailable, is obtained, and
Lender requires separately desigrated payments toward the premiums for Mortgage Insurancs.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was wuired to make
separately designated payments toward the promiums for Morigage Insurance, Borrower will may Zne.premiums
required (o maintain Mortgage Tnsurance in effect, or to provide 2 non-refundable loss reserve, xatil’ Lender' s
requirement for Morigage Insurance ends in accordance with any wrilten agreement between Borrower 4n4-% endor
providing for such termination or unti! termination is requited by Applicable Law, Nothing in this Seetion ¥ <octs
Borrower's obligation to pay inferest at the Note rate.

(b) Mortgago Insurance Agreements. Mortgape Insurance reimburses Lender for certain losses Lender may
ineur if Borrower does not repay the Loan as agreed. Bortower is not a party to the Maorigage Insurance policy or
coverage,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
rortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any roinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (dircctly or indirectly} amounts that derive from {or might be characterized as) o portion
of Borrower's payments for Mortgage Insorance, in exchange for sharing or modifying the motigage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower to any refuud; or {iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U,8.C. § 4901 e seq.), as it may be amended from time to fime,
or any adr’idoral or suceessor fedorat legislation or regulation that governs the same subject matter ("HPA™), Thess
rights under thoHPA may include the right to receive certain disclosures, fo request and obtain cancellation of the
Morigage Insurancs, to have the Morigage lnsurance terminated automaticaily, and/or to receive a refund of any
Mortgage Insuransy premiums that were uncarned at the time of such cancellation or termination,

12, Assignment ww Application of Miscelaneous Proceeds; Forfeiture.

(3) Assignment of Wlieellaneons Proceeds. Borrower is unconditionally assigning the right to recejve all
Miscellaneous Proceeds to ‘Ceader and agrees that such amounts will be paid to Lender,

(b} Application of Miseelizneous Proceeds upen Damage to Property. if the Property is damaged, any
Miscellaneous Proceeds will be apntierto restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lend s security will not be lessened by such restoratian or repair, During such
tepair and restoration period, Lendor will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to enwure the work hes been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligibifity reoriroments for persons repairing the Property, fncluding, but not
limited to, licensing, bond, and insurance requiremciis) provided (hat such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in  single #1sbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restarption, the terms of the repair agreement, and whether
Borrower is in Defaull on the Loan. Lender may make such disbursements directly to Berrower, to the person
fopairing or restoring the Property, or payable jointly to both Un'ess Lender and Borrower agree in writing or
Applicable Law requires interest 10 be paid on such Miscellaneoas T'raceeds, Londer will not be required to pay
Borrower any interest or earnings on such Misceltaneous Proceeds. 1f1ender deems the restoration or repair not to
be economically feasible or Lender's scourity would be fessened by Such restoeation or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Securiy Instrument, whather #r not then due, with the excess,
il any, paid to Borrower, Such Misceflancous Proceeds will be applied in the order diet Partial Payments are applied
in Section 2(h).

{c} Application of Miscellaneous Proceeds upon Condemuation, Destruction, vr Loss in Value of the
Property, In the evert of a total taking, destruction, or loss in value of the Property, all of the MisceHancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due;with the excess,
if any, paid o Borrower,

in the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Do aluation™)
where the fair market vatue of the Property immediately before the Partial Devaluation is equal to or gresierihan the
amount of the sums secured by this Security Instrument immedintely befor the Partial Devaluation, a perventags of
the Miscellaneous Proceeds will be applied 10 the sums secured by this Security Instrument untess Rorrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applisd is determined
by multiplying the iotal amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amouny, of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value

HILLINQIS - Singla Family - Farnle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
Form 3014 772021
Page 11 of 18



2314441105 Page: 13 of 21

UNOFFICIAL COPY

of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is fess than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sumis are
then due, unless Borrower and Lender oltherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to coliect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or {ii) fails to respond to Lender within 30 days after the date Lender notifics
Borrower that the Opposing Party {as defined in the next sentence) offers to settio a claim for damages. *Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of sction in regard 1o the Miscellaneous Proceeds,

(e} Proecoding Affecting Lender's Inferest in the Property. Bortower will be in Default if any saction or
proceeding beglns, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material rmipa’'rment of Lender’s interesl in the Property or rigls uader this Sccurity Instrument, Borrower
can cure such a Defau’cand, if acceleration bas occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismizsed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leadur'e interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning 1o Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender' s interest i the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repaiz.of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeasanez by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from Hability uide: this Sccurity Instrument if Lender extends the time for payment
or modifies the amorfization of the sums secures Uy this Security Instrument. Lender will not be required to
commence preceedings against any Svecessor n Interest ot Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by Lris Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Intercst of Borro'ver. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in smounts less than the amount then due, withnot be a waiver of, or preciude the exercise
of, any righi or remedy by Lender,

14, Joint and Scveral Liability; Signatorics; Successors and Assigne Zound, Borrower's obligations and
tiability under this Security Insirument wiil be joint and scveral, However, any Borrower who signs this Security
Instrurnent but does not sign the Note: (2) signs this Securily Instrument to mortgage, wrant, convey, and warrant such
Borrower's interest in the Property under the ferms of this Security Insirument; {(bycip-sthis Security Instrument to
waive aty applicable inchoate rights such as dower and curtesy and any available homdivard exemplions; (c) signs
this Security Instrument to assign any Miscellaneons Proceeds, Rents, or other earnings from (he Property to Lender;
{d) is not personally obligated 1o pay the sums due under the Note or this Security Instrument; 242 (¢) agrees that
Lender and any other Borrower cun agree to extend, modify, forboear, or make any accommodaions with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without 4if#¢iing such
Borrower's obligations under this Security Instrument.

Subjeet to the provisions of Section 19, any Successor in Intercst of Borrower whe assumes Borpwer's
obligations under this Security Instrument in wriling, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will sot be released from Borrower's obligations
and liahitity under this Security Instrument unless Lender agrees to such release in writing,
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15, Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower (o pay (i} a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loax, anc {i1) either (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B) 2 one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oecur
that reasonably might affect such determination or cevtification, Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, alany time during the
Loan term, in connaction with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in sonncetion with Borrower's Defanlt to protect Lender's interest in the Property and rights under this
Security Instrument, including; (i) reasonable atiorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss pidg: tion fees; and {ifi) other relatod fecs.

(c) Perpicsibility of Fees, In regard to any other foes, the absence of express authority in this Security
Instrument to clarge a specific fee fo Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not churg fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Ciauze If Applicable Law seis maximum loan charges, and that law is finally interpreted so that
the interest or other loan eliar,ss coflected or to be collected in connection with the Loan exceed the permitted Himits,
then (i} any such loan eharge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i) any sums already collected from Rorrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by.rericing the principal owed under the Note or by making a direct payment to
Borrower, I a refund reduces principal, thovaduction will be treated as a partial prepayment without any prepayment
charge {whether or not & prepayment chage is provided for under the Note). To the extenl permitted by Applicable
Law, Borrower's acocptance of any such refind made by direct payment to Borrower will constitute a waiver of any
tight of action Borrower mighl have arising out(of sueh overcharge,

16, Notices; Borrower's Physical Address. /21 notices given by Borrower or Lender in connection with this
Securily Instrumant must be in writing,

(a) Notiees io Borrower. Unless Applicable Law vemiires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to bave been given to Borrowoer when (i) mailed by fiest
¢lass mail, or (ii) actually detivered to Borrower's Notice Addres: {7 defined in Section 16{c) below) if sent by means
other than first class mail or Blectronic Communication (as defitied i Section 16(h) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law rarcessly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will salisfy the corresponding requirement under this Security Tustrumeat.

{b) Electronie Notice to Borrower, Unless another detivery method is regrived by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eluetranic Communication™) if: {i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with tonrawer's e-mail or other
electronic address ("Electronic Address™); (iif) Lender provides Borrower with the option (o Geveivs nolices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicition; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Blectronic Communicttion incomection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becsines aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Elermonic
Communication, Borrower may withdraw the agreement io receive Blectronic Communications from Lender o any
time by providing writien notice to Lender of Borrower's withdrawal of such agreement,

(¢} Borrower's Notice Address. The address to which Lender will send Bosrower notice (" Notice Addross™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Boryower have agreed that notice may be given by Electronic Communication, then Bortower may designate an
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Electronic Address as Notice Address, Borrower will prompily notify Lender of Borrower's change of Notice
Address, including any changes to Borrower’s Electronic Address if designated as Notice Address, 3{Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower wili report achange of Notice Address
only through that specified procedure,

{d) Notices to Lender. Any notice to Lender wili be given by delivering it or by mailing it by first class mail
to Lender's address stated it this Security Instrument unless Leader has designated another address {including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actuelly received by Lender at Lender's designated address (which may
mclude an Electronic Address). If any notice to Lender required by this Security Instrument is also requived under
Applicable Law, the Applicable Law requirement will satsfy the corresponding requirement under this Security
Instrument.

(e) Forvower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addrecc where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this 24derss changes,

17, Governing Law; Severability; Rules of Constraction, This Security Instrument is governed by federal
law and the law of tne Jtite of Ulinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and fimitations of Applicable Law. If any provisien of this Security Instrument or the Note
conflicts with Applicable Liw D such conflict will not affeet other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (if) such conflicting provision, to the extent possible,
will be considered medified to corapy »iih Applicable Law. Applicable Law might explicitly or impiicitly allow the
parties {0 agree by contract or it might be-silent, but such sifence should not be eonstrued as a prohibition against
agreement by contract. Any action requird under this Security Instrument to be made in accordance with Applicable
Eaw is to be made in accordance with the Apiplizable Law m effect at the time the action is undertaken.

As used in this Sccurity Instrument; {a) waeds ip-the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without ary oiligation to take any action; {c) any reference o "Section” in
this docursent refers fo Sections contained in this Secarity Wstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, of orovision,

18, Borrower's Copy, Onc Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borraver, For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instatlmentsales contract, or escrow agrecment,
the intent of which is the transfer of tiie by Borrower 1o a purchaser at a fut e duse.

H all or any part of the Property or any Inferest in the Property is sold or fa:aibreed (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withour Leswler's prior written consent,
Lender may requirs immediate payment in full of all sums secured by this Security Instruzi s However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this oplion, Lender will give Borrower notice of acceleration, The notize-will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witkin which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to./or tpon, the
expiration of this period, Lemder may invole any remedies permitted by this Security Instroment withovt-further
notice or demand on Borrower and will be entitled to collect all expenses incurred in puesuing such semodies,
including, but not fimifed to: (a} reasonable attorneys' fees and costs; (b) property inspection and valuation fecs; and
(c} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan afeer Acccleration, I Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have eaforcement of this Secarity lnstrument discontinued at
any time up to the later of {a) five days before any foreclosure sule of the Property, or (b) such other period ay
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Applicable Law might specify for the termination of Borrower' s right to reinstate, This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must salisfy al! of the following conditions: (aa) pay Lender ofl sums that then
would be due under this Security Instrament and the Note as if no acceleration had ocourred; (bb) cure any Default
of any other covenanis or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Secarity Instrument or the Note, including, but not mited to: (§) reasonable attorneys' foes and costs;
(if} property inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continye uachanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, ag #slected by Lender: (aan) cash; (bbb) money order; (coe) certified check, bank eheck, treasurer' s check, or
cashier’s check; provided any such check is drawn upon ar institution whose deposits are insured by a 1.8, federal
agency, instrusentuity, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstaterent of the Loan,
this Security Instriment and obligations secured by this Security Instrument will remain fully effective as i no
acceleration had occuriad

21, Sale of Note. The Note or a parlial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred onl o' tore times. Upan such a sale or other wansfer, all of Lender's ri ghts and obfigations
under this Security Instrunient will.convey to Lender's successors and assigns,

22, Loan Servicer. Lendet wuy ake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Ler der has the right and authority to take any such aclion.

The Loan Servicer may change one or thor: times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer nag ths right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securiv; instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, Gus Security Instrument, and Applicable Law on behalf of
Lender, If there is achange of the Loan Servicer, Borrower willbe given written notice of the changs which will state
the name and address of the new Loan Servicer, the addrels 40 which payments should be made, and any other
infotmation RESPA and other Applicable Law require in connestisn with a notice of transfer of servicing.

23, Neotice of Grievance. Until Borrower or Lender has notifies e other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable parind after the giving of such notice to take
cotrective action, neither Borrower nor Lender may commence, join, or be joicd to any judicial action (either as an
individual litigant or a member of & class) that (a) arises from the other pasty's setions pursuant to this Sceurity
Instrument or the Note, or (b) alleges that the other party has breached any provisiciof this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of thss Section 23, The notice of Fufzult given to Borrower
pursuant to Scction 26(a) and the notice of acveleration given to Borrower pursuant to Section 19 will be deemed 1o
satisty the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

(a) Definitions, As used in this Section 24: (i} "Environmental Law" means any Applicable Laws Waere the
Property is located that relate 1o health, safety, or environmental protection; (i} " Hazardous Substances” inniade {A)
those substances defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law, and /M5 the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formatdehyde, corrosive materials or agents, and
radioactive materials; (iif) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,
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(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or refease of any Hazerdous Substances, of threaten 1o release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an Environmental Condition; or (iii} due to the presence, use, or release of a
Hazardous Substance, creaios a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance
of the Property (including, but vot limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of; (i) any investigation,
claim, demand, lawsuit, or other action by any governmenial or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmsatal Condition, including but not limited 1o, any spilling, leaking, discharge, release, or threat of release
of any Hazardeus Substance; and (ifi} any condition caused by the presence, use, or relense of a Hazardous Substance
that adversely aitects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any pravite parfy, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Cotrower will promptly take alt necessary remedial actions in accordance with Environmental
Law. Nothing in this See v Instrument will create any obligation on Lender for an Environmensal Cleanup,

25. Electronic Note Sigaed with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note'uring an Electronic Sighature adopted by Borrower {("Borrower's Electronic
Signaturc") instead of signing a papér Neto.with Borrower's written pen and ink signature; {b) did not withdraw
Borrower's express consent to sign the el ctronic Note using Borrower's Electronic Signature; (¢) uaderstood that by
signing the electronic Note using Borrower' s €lectronic Signaturs, Rotrower promised to pay the debt evidenced by
the electronic Note in accordance with its ferris; ind (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by “iing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with ifs terms.

NON-UNIFORM COVENANTS. Borrower and Lind.s further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Defanit. Lender will give a notice of Defadlt lo. Borrower prior to acecleration following
Borrower's Defuult, except that such notice of Default wilt nat be sentwhen Lender exercises its right under Section
19 uniess Applicable Law provides otherwise. The notice will specify, in additisa to any ofher inforination required
by Applicable Law: (i} the Default; (ii} the action required 10 cure the Defanl:; (ili) 2 date, nat less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Bertrwer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may resull in acceleration
of the sums sccured by this Security Instrument, foreclosure by judicial proceeding »44sale of the Property; (v}
Borrower’s right to reinstale afier acceleration; and (vi) Borrower's right to deny in the fore losure procceding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure,

(b} Aceceleration; Foreclosure; Expenses. If the Defauli is nol cured on or before the dule srecified in the
notice, Lender may require immediate payment in full of all sums securcd by this Security Instrument »/1th6u¢ further
demand and may forcclose this Security Instrument by judicial proceeding. Lender will be entitled ‘to/cstlect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasranble
altorneys' fees and costs; (H) property inspection and valuation fees; and (iii) other foes incurred to protect Linder's
interest in the Property and/or rights under this Security Instrument,
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for relessing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Cellateral Proteetion Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expettse to protect Lender' s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Botrower makes or any claim that is made
against Borrower in conneetion with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement, I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insursiece. ineluding interest and any other charges Lender may impose in conneclion with the placement of the
insurance, unt'i the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borvoyer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowes may be able o oblain on its own,

BY SIGNING BLLOW;, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider ¢igrad by Borrower and recorded with if,

John-Paul Roman -Borrowdr

Witness Witticss
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
e

)
e e ot

{here ‘givc name of officer and his official title)

County of _Co0k

certify that

John-Paizl Roman

(name of grantor, andf acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known 1o me to pe the-came person whose name is (or are) subscribed to the forsgoing instrument,
appearcd before me this day in persen ind acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and veluntary act; Tor the uses and purposes thorein set forth,

Drated: May 18, 2023

/

fﬁi gnalure of officer)
A\

(Seal) g e

riginator: Aaron M Wis%uNMLSR D 789

ggg 8n inator Organization: Guaranieed Rate fsfleniiy, LLC, NMLSR 1D 1598647
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EXHIBIT "A"

LOT 8 IN THE SUBDIVISION OF LOTS 150 TO 157 BOTH INCLUSIVE, IN THE WILLIAM
DEERING SURRENDEN SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGL 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Proparty-address: 4731 North Winthrop Avenue, Chicago, 11, 60640
Tax Nussouis 14-17-202-003-0000
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MIN: 101398218006539649 Loan Number: 2399550382

- FIXED INTEREST RATE RIDER

Date: May 18, 2023
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower{s}: John-Paui Roman

P15 PIXED INTEREST RATE RIDER is made this  18th day of May, 2023
and is incoeporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed {the "Security Instrament") of the same date given by the wndersigned {the
“Borrower o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTE D PATE EF%NITY, LLC.
(the "Lender”), Tae heeurity Instrument encumbers the property more specifically described in the Security
Instrument and located i

4751 N WINTHROP AVE, CHICAGO, ILLINOIS 60640
[Property Address)

ADBITIONAL COVENANTS, In uddition fo the covenants and agreemenis made in the Security
Ingirument, Borrower and Lender Sirtisor covenant and agree as follows:

A, Definition { D ) "Note" of the Sezarity Instrument is hereby deleted and the Following
provision is substituted in its place in the Secrrity Instroment:

( D ) "Note' means the promissory note dated 1Aay 18, 2023 » atud signed by each
Borrower who is legally obligated for the debt under that neomissory note, that is in either &) paper form,
using Borrower's written pen and ink signature, or (i) electzoniz form, using Borrower's adopted Electronic
Siguature in accordance with the URTA or E-S8IGN, as applicalic) The Note evidences the legal obligation
of cach Borrower who signed the Note to pay Lender  SEVEN HUnNDRED TWENTY-TWO THOUSAND

FIVE HUNDRED AND ¢0/100 Dotlars (U.S. § 727.800.00 } plus interost,
Each Borrower whe signed the Note has promisced to pay this debi in regriar monthly payments and to pay
the debt in full not later than  June 1, 2053 at \he ratz of £.125 %.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenattsecontained in this Fixed
Interest Rale Rider,

P —— %i‘?

orrewer John-Paul Roman

ILLINOIS FIXED INTEREST RATE RIDER 4, '
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