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MORTGAGE

[MIN 1000312-2300321339-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otliei words are defined under the caption
TRANSFER CF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 15, 79,24, and 25. Certain rules regard-
ing the usage of words used In this document are also provided in Section 17

Parties

(A) “Borrower” is JESUS M CASTRO JR, AN UNMARRIED MAN, AND GUADALUPE PEINZD,-AN
UNMARRIED WOMAN

currently residing at 4801 S La Crosse Ave, Chicago, IL 60638.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINQIS — Single Family - Fannie Mae/Rreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (7/2021
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Lender is a National Bank, organized and existing
under the laws of The United States of America. Lender’s address is 9700 W. Higgins Rd., Ste 300,

Rosemaont, IL 60018.

The term “Lender” includes any successors and assigns of Lender.

{C} "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separats corporation that is acting solely as a
nominee for Lender and Lendet’s successots and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is erganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promisscty hote dated May 19, 2023, and signed by each Borrower whao is legally
ohligated for the debt under that promissory note, that is in either (i) paper form, using Botrower’s writtan pen and ink
signature, or (i) #’ec‘ronic form, using Borrower's adopted Elsctionic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nzta evidences the legal obligation of each Borrewer who signed the Note to pay Lender
TWQHUNDRED FOV‘IVEIGHTTHOUSANDANDND!#IUO*****#*******k*****ﬂﬁ**l’*ﬂ*ﬁ**ﬂ*****l-i-
LR R R R R R R R R RS R R R R R R RN R Do"ars(us $248’000_00 )
plus intetest. Each Boriowe who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than-Juna 1, 2053.

(E) “Riders” means all Riders o tais Security Instrument that are signed by Borrower. All such Riders are incorporated
into and desmed to be a part oftiis Security Instrument. The following Riders are to be signed by Borrower [check box

as applicabla]: B
Adjusiable Rate Rider CJ-Condominium Rider () Second Home Rider
] 1-4 Family Rider O] Plzinned Unit Davelopment Rider U VA Rider

(X] Other(s) [specify]
Fixed Interest Rate Rider

{F) “Security Instrument” means this document, which 's daled May 19, 2023, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, state, 4rd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applizac'e final, non-appealable judicial opinions.
{H) “Community Associatlon Dues, Fees, and Assessments” means all duss. fess, assessments, and other charges that
are impased on Borrower or the Property by a conderninium assaciation, hotmecw:ai's association, or similar organization.
() “Default” means: () the fallure to pay any Perlodic Payment or any other amourit satized by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agr zerrient in this Security Instrument;
(i) any materially false, misleading, or inaccurate information or statement 1o Lender provid=d by Borrower or any persans
or entities acting at Borrower's direction or with Borrower's knowledge or congent, or fallure o pravide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding des cribed in Section 12(e).
() “Electronic Fund Transfer” means any transfer of funds, other than a transaction originzieri vy check, draft, or
similar paper instrument, which is initiated through an electronic tarminal, telephonic instrument, co:nsuter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, fransfers initiated by telonhone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 of seq.), as it
may be amended from tima fo tims, or any applicable additicnal or successor legisliation that governs the same subject
mater.

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a llen or encumbrance on the Property; (i) leasehold payments or ground rents an the Property, if any;
(ifl) pramiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 2300321339
or any sums payable by Botrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the pravisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any tima during the Loan term.

(N) “Loan” means the debt obligation evidsnced by the Nots, plus Interest, any prapayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Perledic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lander. Loan Servicer does not include a
sub-servicer, which is an entity that may service the LLoan on bshalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, selement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or ather taking of all or any part of the Property; (iil) conveyance in liew of condemnation; or
(iv) misrepresentations of, or omissions as to, the value andfor condition of the Praperty.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partlal Payr.ent” means any payment by Borrower, other than a voluntary prapayment permitted under the Note,
which is less than a'n!ll cutstanding Periodic Payment.

(S) “Periodic Payriesi” means the regularly scheduled amaunt due for () principal and interest under the Note, plus
(Iiy any amounts under-Section 3.

(T) “Property” meansilheproperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amcuriereceived by or due Borrowsr in connectlon with the leage, use, and/or occupancy of the
Property by a party other than Burrower.

{V) “RESPA” means the Real Es'zie Settlement Procedures Act (12 LL3.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 172<), as they may be amended from time to time, or any additional or successor
faderal legislation or regulation that goveins the same subject matter. Whan used in this Security Instrument, "RESPA'
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even it the Loan does
not qualify as a “federally related mortgage oan™under RESPA.

(W) “Successor in Interest of Borrower” mezns any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nota 2. or this Security Instrument.

(X) “UETA” means the Uniform Electranic Transactions Act, ot a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in w'nch the Property is located, as it may be amended from time fo
time, or any applicable additional or successor lagislation fi2! noverns the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Botrower's covenants and agreemeriz under this Security Instrument and the
Note. For this purpase, Borrower mertgages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successars and assigns of MERS, the fol'otving described property located in the
County of Cook:

LOT 2 IN THIRD ADDITION TO DOWVILLE A SUBDIVISION IN THE EAST HALF OF THE SOUTH EAST QUARTER
OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPA). MERIDIAN, IN COOK
COUNTY, ILLINOIS.

APN #: 24-29-404-002-0000

ILLINQIS — Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technalogy, Inc. Page 3of 15 IL21EREDL (222
[LEDEDL (CLS)




2314445234 Page: 50f 18

UNOFFICIAL COPY

LOAN #: 2300321339
which currently has the address of 12530 S Major Ave, Palos Heights [Street] [City]

linois 60463 (“Property Address™}, and Borrowst releases and waives all rights under and by virtue of the homestsad
[Zip Code] .
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, Including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the praperty. All of the faregolng is referrad fo in this Securlty Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Berrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORRCWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Botrower lawfully owns and pos-
sesses the Property ceincyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaselic! ~3tate; (i) Borrower has the right to mortgage, grant, and convey the Property ar Berrower’s
leasehold interest in the Propsarty; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encuriorances and ownership interests of record. Borrower watrants generally the title to the
Property and covenants and agress to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interegis of racord as of Loan clesing.

THIS SECURITY INSTRUMENT combirs uniform covenants for national use with limited variations and non-unitorm
covenants that reflect specific lllinois state raguirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar.covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, “repayment Charges, and Late Charges. Borrower will pay
each Petlodic Payment when due. Borrower will also pay any miopayment charges and lale charges due under the Note,
and any othar amounts due under this Securlty Instrument. 2y rents due under the Note and this Security Instrument
must be made in LS. curency. If any check or other instrumeni rzc2ived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requize 1aat any or all subsequent payments due under
the Note and this Security Instrumerit be made in ohe or more of the foilewing forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank chack, treasurer’s chack, or cashier'scheck, provided any such check is drawn
upon an [nstitution whose deposits are insured by a U.S. federal agency, Inctrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location aasigagted in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions inSaetlon 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2. ‘

Any offset or claim that Borrower may have now or in the future against Lendar will nut reliave Borrower from mak-
ing the full ameunt of all payments due under the Note and this Security Instrument or petlomming the covenants and
agreements secured by this Sacurity Instrument. '

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lendar rnay accept and aither apply ¢t hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acespt any Partial
Paymenits or to apply any Partial Payments at the time such payments are accepted, and alsa is not obligated to pay
interest on such unapplied funds. Lendar may held such unapplied funds until Borrower makes payment sufficient
to cover a full Periodie Payment, at which time the amount of the full Perlodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable petiod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. [f not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in caleulating the amount dus in connaction with any foreclosure proceed-
ing, payolf request, loan modification, or relnstatemant. Lender may accept any payment insuffictant to bring the Loan
cutrent without waiver of any rights under this Security Instrument or prejudice to its rights fo refuse such payments
in the future.
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(b} Order of Application of Partlal Payments and Petiodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first fo interest and then to principal
due under the Note, and finally to Escrow Items. if all outstanding Pericdic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remalning payment amount may be
applied, in Lendet's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

i Lender recaives a payment from Beorrower In the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applled to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Chanage to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to princips’ dve under the Note will not extend or postpene the due date, or change the amount, of the Periodic
Payments.

3. Funds for Esctow ltems.

(a) Escrow Requirsinent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments wie due under the Note, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Escrow I*zins (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bor:ow er must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Walver. S0 rower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive s obligation for any Escrow [tem at any time. In the event of such waiver, Bot-
rower must pay dlrectly, when and where pzyabls, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the-~uiids for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items within sucti-time period as Lender may require. Borrower's obligation to make
such timely payments and fo provide proof of paymari is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Botrower is obligated to pas Escraw Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may esercise its rights under Secticn 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amuiriiin accordance with Section 9.

Except as provided by Applicable Law, Lender may withaiaw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdiawa), Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under this Laction 3,

{c} Amount of Funds; Application of Funds. Except as provided 0v-Applicable Law, Lender may, at any time, col-
lact and hold Funds in anh amount up to, but not In excess of, the maximum aiaunt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabia Lav.

The Funds will be held in an institution whose deposits are insured by a U.C. fadsral agency, instrumentality, or entity
‘(including Lender, if Lender is an institution whose deposits are so insurad) or In-ary =zderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified undz RESPA. Lender may not charge
Borrowaer for: (i) holding and applying the Funds; (i) annually analyzing the escrow acooun?; or {iil) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendsi¢o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paic on..ha Funds, Lendar will
not be required to pay Borrower any intarest o earnings on the Funds. Lender will give to Barraviar, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a suinplus-of Funds held
in escrow, Lender will account to Barrower for such surplus. If Berrower’s Periodic Payment is delinquent oy more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shoriage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an eatlier time if required by Applicable Law,
Lender will pramptly refund to Borrower any Funds held by Lendar.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions aftributable to
the Property which have priority or may attain priotity over this Security Instrument, (b) leasehold payments or ground
rents an the Property, if any, and (c) Community Assoelation Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priotity or may attain pricrity over this Securify Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contasts the lleh In good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, inits sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreernent satisfactory to Lender that subordinates the lien to this Securlty Instrument (collactively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notics identifying the lien. Within 10 days afler the date on which that nolice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrowar must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited o, sarthquakes, winds, and floods, for which Lender requires insurances. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. Wha* Lender requires pursuant fo the preceding sentences can change during the term of the Loan, and
may exceed any minifiwi coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject wo Leiwar's right to disapprove Borrower's cheice, which right will not be exercised unreasenably.

(b) Failure to Maintaln-Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance corerages described above, Lender may obtain insurance coverage, at Lendsr’s option and
at Borrower’s expense. Unless roquired by Applicable Law, Lender is under ne obligation to advance premiums for, or to
seekK to reinstate, any prior lapsed covarade obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may selzct the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required 1o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s aquity-ir-ine Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser covaiags than was previously n effect, but not exceeding the coverage
raquired under Section 5(a). Borrower acknowledges-rat the cost of the insurance coverage so obfained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing naw insurance under this Saction 5 will become additional
debt of Borrower secured by this Security Instrument. These anounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice fram Lender to Borrower requesting payment.

{¢) Insurance Policies. All insurance policies required by Lendcrand renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a standz.d inortgage clause; and (i) must name Lender as
martgagee and/or as an additicnal loss payee. Lender will have the right4a hald the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiuris and renewal notices. if Borrower obtains
any form of insurance caverage, not otherwise required by Lender, for damaags *5, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as monigugdee and/or as an additicnal loss payee.

(d) Proof of Loss; Application of Proceeds. In the avent of loss, Botrower niusi yive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made premptly by Borrower, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or ropair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lenders senurity will not be lessened
by such restoration or repair. .

If the Property is to be repaired or rastared, Lender will dishurse from the insurance procesds any initial amounts
that are necessary to begin the repair or restoration, sublect to any restrictions applicable to Lende:. Buring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lardar has had an
oppertunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (wiizih may include
satistying Lender's minimum eligibility requirements for persons rapairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and resloration in a single payment or in a series of progress payments as the work ig
completed, depending on the slze of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both. Lender will not he required to pay Borrower any interest or earnings on such
insurance proceads unless Lender and Borrower agree in writing or Applicable Law requires ctherwlse. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
ohligation of Borrower,
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If Lender deams the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowert. Such insuranes proceeds witl ba applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
hagotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning 1o Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Nate and this Security Instrument, and (i) any other of Borrower’s
rights (other than the tight to any refund of uneatned premiums pald by Borrower) under all Insurance policles covering the
Property, to the extent that such rights ara applicable to the coverage of the Property. If Lender files, negofiates, or settles
a claim, Borrowear agrees that any Insurance proceads may be mada payable directly to Lenhder without the need to include
Borrower as an 2udiiional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5{d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. sorrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execuusn of this Security Instrument and must continue to occupy the Property as Borrower's principal
residenca for at least oneyeanafler the date of occupancy, unless Lander otherwise agrees in writing, which consent will
not be unreasonably withheid, or unless extenuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Maintenwns.e, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, aliow the P:uperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Propeity, Borrower must mzintz.in-the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lendzr defermines pursuant to Section 5 that repair of restoration Is not economically
feasible, Borrawer will promptly repair the Prapery if damaged to aveid further deterioration or damage.

If insurance or condemnation proceeds ais raid to Lender in conhection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resturiigthe Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resturation in a single payment or in a series of progress payments as
the work is completed, depending on the size of the re)air or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suc’1 dishursements directly to Borrowar, to the person repairing or
restoring the Property, or payable jointly to both. If the insuranze or condemnation proceeds are not sufficient to repair ot
testore the Property, Borrower remains obligated to complete sucki repair or restoration.

Lender may make reasonable entries upoh and inspections <! the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Proparty, Lender vl yive Borrower nofice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during ma Loan application pracess, Borrower or
any persons or antities acting at Borrower's direction or with Borrower's knowlzdge or consent gave materially false,
migleading, of inaceurate information or statements to Lender {or failed to previce)Lender with material information) in
connectlon with the Loan, including, but not limited to, overstating Borrower's incore ur assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepreseriing Borrower's eccupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protectlon of Lender’s Interest In the Property and Rlghts Under this Security Insiiiment.

{(a) Protection of Lender's Interest. If: (i) Bonower fails to perform the covenants and agreenentr, cantalned Inthis Secy-
rity Instrumant; (Il thera Is a legal proceading or government order that might significantly affect Lender’s ir.lerast in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condenipatian of forfeiture, for
enfarcemant of g lien that has priority or may attain priority aver this Security Instrument, or te enfarce lavee orragulations); or
{iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and payior whatever Is
reasonable or appropriata to protact Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and secuting andfor repaiting the Property. Lender's actions
may include, but ara not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (/) appearing in court; and (I11) paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
andior rights under this Security Instrument, including its secured position in a bankruptey procesding. Securing the
Froperty includes, but is not limited to, exterior and interior inspections of the Property, entaring the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or othet code violations or dangerous conditions, and having utilities turned cn or off. Although Lender may take action
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under this Sectlon 8, Lender is not required 1o do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lender’s potential lossas, but is not ebligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be pald by
Lender and racovered from Borrower as described below in Section 9{(¢), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will becoma additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rale from the date
of disbursement and will be payable, with such interest, upen notice fram Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Barrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrowar will not/ without the express writtan consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to tha Property, the lsasehold and the fea title will not marge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment ur isents. To the extent permitted by Applicable Law, In the event the Property is leased to, used
by, of occupied by a thiripuny (“Tenant”), Borrower is uncanditionally assigning and transferring to Lender any Rents,
regardless of to whom the Reris. are payable. Borrower autherizes Lendsr to collect the Rents, and agrees that each
Tenant will pay the Rents to Larder. However, Borrower will receive the Rents until () Lender has given Borrower notice
of Detault pursuant to Section 2E; and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolye ugsignment and not an assignment for additional security only.

(b) Notice of Default. To the extentpermitted by Applicable Law, if Lender gives notice of Default to Berrower: (i) all
Rents received by Borrower must be held by Boirower as frustee for the benefit of Lender only, to ba applied to the sums
secured by the Security Instrument; (i) Lenderwii he entiled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Renis viue and unpaid io Lender upan Lender’s written demand 1o the Tenant;
(iv) Borrower will ensure that each Tenant pays a" .’ unts due to Lender and will take whatever action is necassary to
collect such Rents if hat paid to Landat; (v) unléss Applicahla Law provides otherwiss, all Rents collectad by Lender will
be applied first to the costs of laking control of and maniging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's iaes, remiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chiaiges.on the Property, and then o any other sums secured
by this Security Instrument; {vi} Lander, or any judicially appointeu wosiver, will be liable to account for only those Rents
actually received; and {vii) Lender will be entitled to have a receive: pupainted to take passession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c) Funds Pald by Lender. If the Rants are noi sufficient ta caver the costeof taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposeswill become indebtedness of Borrower
to Lender secured by this Securlty Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Reriis mere than one menth in advancs
of the time whean the Rents become dus, except for security or similar deposits.

{e) Mo Other Assignment of Rents. Borrower represents, warrants, covenants, and agrzes that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ren:s, 2d.has not performed,
and will not pesform, any act that could prevent Lender from exercising its rights under this Saci:ity dstrument.

{f) Control and Mainternance of the Property. Unless required by Applicable Law, Lender, or s r2ceiver appointad
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before orafts: giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do s6 aiany time when
Borrower s in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will nat cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Bomower's abligations under Section 6.

This Section 10 will terminate whan all the sums secured by this Securily [nstrument arg paid in full.

11. Mortgage Insurance,

{(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Moartgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately desighated payments toward the premiums for
Mortgage Insurancs, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to bhe available
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from the mortgage insurer that previcusly provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is na longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equlvalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mertgage insurer selected by Lender.

If substantially equivatent Mertgage Insurance caoverage is not avallable, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased fo be in affect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve wili be non-refundable, even when the Loan is paid in full, and Lender wil not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separatelv designated payments toward the premiums for Mortgage Insurance.

If Lender reciire d Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pe;ments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage insurance in effect, or to provide a non-refundable loss resarve, untll Lender’s requirement for Mortgage
Insurance ends in accuriance with any written agreement between Borrower and Lender providing for such termination
or until termination is requirad by Applicable Law. Nething in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance 2gr:ements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Luan as agreed. Borrowet is not a party to the Mortgage Insurance policy or coverage.

Mertgage insurers evaluale their lot7 | risk an all such insurance in force from time to time, and may enter inte agree-
ments with other parties that share or modify thelr risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourc( of 1unds that the mortgage insurer may have available (which may include
funds abtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, anctiar Insurer, any reinsurer, any other entity, or any affillate of any of
the foregoing, may receive (directly or indirectly)-zirounts that derive from (o might be characterized as) a portion
of Borrowar's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: {i) a'tect'the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) increasa the amount Borrower will owe for Mortgage Insurancs;
(ifi) entitle Borrower to any refund; or (iv) affect the rights Boviower has, If any, with respect to tha Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 49¢7 el ceq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that geveras the same subject matter ("HPA'). These rights
under tha HPA may include the right to raceive certain disclosures, tu reguest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/ci w teceive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terminatin,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiturr:. :

{a) Asslgnment of Miscellanepus Proceeds. Borrower is unconditionally assigning the right to receive afl Miscel-
lanaous Proceeds to Lendar and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the isstoration or repair to be
economically feasible and Lender’s sacurity will not be lessened by such restoration or repair, TJuring such repair and
restoration period, Lender will have the right to hold such Miscellanecus Proceads until Lender xas riad an opportunity
fo inspect the Property to ensure the work has besn completed to Lender’s satisfaction (which inzy-include satisfying
Lender’s minimurn aligibility requirements for persons repaiting the Property, including, but not limitea o, izensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lander may pay'ror the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair of restoration, the terms of the repair agreament, and whether Botrower Is In Defauilt on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Propsrty, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Misceal-
laneous Proceeds, Lender will not be required to pay Botrower any interest or earnings on such Miscellaneaus Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restaration or repair, the Miscallaneous Praceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tolal taking, destruction, or foss invalue of the Property, all of the Miscellaneous Procesds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event cof a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation®) where the
fair market value of the Proparty immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately bafore the Partlal Devaluation, a percentags of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otharwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellanscus Procesds by a percentage calculated by taking (i) the total amount of the sums securad immediately
befors the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Davaluation. Any balance of the Miscellaneous Proceeds will be paid fo Borrower.

In the event of a Partial Devaluation where the fair market value of the Proparty immediately befote the Partial Devalu-
ation Is less than the amount of the sums secured immedlately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be<op'ied o the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lende:“otherwise agree in writing.

(d) Settlement cr Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security I-stiument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (ii) fails to res Sond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) uffars o settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or tha party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
Ing begins, whether civil or criminal, that, In-Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interast in the Prepertw.ar rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate a3 previded in Saction 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precil:aes forfeiture of the Property or other material impairment of Lender’s
interest In the Proparty or rights under this Securicy, Instrument. Borrower |s unconditionally assigning to Lender the
proceads of any award or claim for damages that aio attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellane ous Proceeds that are not applied to restoration or repair of the
Proparty will be applied in the order that Partial Payment: are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Fiova Waiver. Botrowar or any Successor in Interest of Bor-
rower will not be released from liability under this Security insuuv:nent it Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeni-anider will not be required to commence proceedings
against any Successer in Interest of Borrower, or ta refuse to extend tiian for payment or otherwise modify amortization
of the sums secured by this Security Instrumsnt, by reason of any dem.zi«d made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any agrit or remedy including, without limitation,
Lender’s acceptance of paymeants from third persons, entifies, or Successorein interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or praclude the exarcise of, ' ight or remeady by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bourda. Eorrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sign : this Security Instrument but does
not sign the Note: () signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waivc any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Sexurily Instrument to assign
any Miscallaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persor.cliy obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any otherdairower can agree
to exiend, modify, forbear, or make any accommedations with regard to the terms of the Note or this Sactaity Instrument
without such Barrower’s consent and without affecting such Borrower's abligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Intarest of Borrowst who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrowet to pay (i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Laan, and (ii) sither (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determinafion or certification. Borrower will also be respensible for the payment of any fees imposed by the
Federal Emergency Management Agency, of any successor agancy, at any tima during the Loan term, in connection with
any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower foes for sarvices performead in
connection with Borrower’s Default to protect Lender's interest In the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss m:t|gatton fees;
and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Securlty Instrumeant
fo charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest ot other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then -
(i) any such loan charge will ba reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already eol'aciad from Borrower which exceedead permitted limits will be refunded to Borrower. Lender may choose
to make this refund oy reducing the principal ewed under the Note or by making a direct payment te Borrower. If a refund
reduces pringipal, ineseviuction will be treated as a partial prepaymant without any prepayment chargs (whether or not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of -
any such refund made oy-Jiect payment to Barrower will constitute a waiver of any right of action Borrowar might have
arising out of such ovarchaige

16. Notices; Borrower’s P}iysical Address. All nofices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Arplicable Law requires a different methed, any written notice fo Borrower in con-
nection with this Security Instrument wil'oe deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower's Notice' Adc'ress (as defined in Section 16{(c) below) if sent by means othar than first
class mail or Electronic Communication (as dafinad in Section 16(b) below). Notice to any one Borrower will constitute
hotice to all Borrowers unless Applicable Law eiprassly raquires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicaclz law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b} Electronlc Notlce to Borrower. Unless another delively method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicalizn (“Electronic Gommunlcation”) if: (i) agreed to by Lender
and Barrower in writing; (i) Borrower has provided Lender witiv Burrowet’s e-mall or other slactronle address (“Electronic
Address™); (i) Lender provides Borrower with tha aption to recelve rintices by first class mail or by other non-Electronic
Communication instead of by Elactronic Communication; and (iv) Lansar otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Cemmunication in connection with this Security Instrument will be desmed to have
been given to Borrower when sent unless Lender becomes aware that such nictice is not delivered. If Lender bacomes
aware that any notice sent by Electronic Communication is not delivered, Lendzr will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Bomrower iy withdraw the agreement to raceive
Efectranic Communications from Lender at any time by providing written nofice-to-wander of Borrower's withdrawal of
suich agreesment.

(¢} Borrower’s Notice Address. The address to which Lender will send Borrower natice (“Notice Address™) will be
the Property Address unfess Borrower has designated a different address by written notics to Lander. If Lender and Bor-
rower have agreed that notice may be given by Electrenic Communication, then Borrowar may dasignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notica Agtiess, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thiaugh that specified
procedure.

{d) Noticesto Lendet. Any notice to Lender will be given by delivering it or by malling it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated ancther address {Including an Electtonic Address)
by notice to Borrower. Any notica in connaction with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lander at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require- -
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will pravide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrumant is governed by federal law and
the law of the State of lllingis. All rights and cbligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument ar the Note conflicts with Applicable
Law (1) such conflict will not affect other provisions of this Security [nstrument or the Note that can be given effect withaut
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considearsd modified te comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties ta agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action requited under this
Security Instrument to be made In accordance with Applicable Law is to be mada in accordance with the Applicable Law
in affect at the time tha action is undertaken.

As used inthis Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives scle discretion without any obligation to take any action; (¢) any refarence o “Section” in this document
refers to Sections contained in this Security Instrument unless otherwisa noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular-Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be glven one copy of the Note and of this Security Instrument.

19. Transfer of thie Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means anvieual ar beneficial inferest in the Property, including, but nat limited to, those beneficial interests
transtarred in a bond for desq, contract for deed, installment sales contract, or ascrow agreement, the intent of which is
the transter of fitle by Borrower w.a purchaser at a future date.

If all or any part of the Propsrly or any Interest in the Property is sold or fransferred (or if Borrower is not a natural
person and a beneficial Interesi-ii Borrower 15 sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymeant in full of &1 s secured by this Security Instrument. Howaver, Lender will not exarcise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will yive Borrower nctice of acceleration. Tha notice will provide a period of
not less than 30 days from the date the notice (s given in accordance with Section 16 within which Borrower must pay
- all sums secured by this Security Instrument. [t Geaower fails to pay these sums prior to, or upen, the expiration of this
period, Lendsr may invoke any remedies permittsd Yiv this Security Instrument without further notice or demand on
Borrower and will ba entitled to collect all expanses (ncurrad b pursuing such remedies, including, but not limited to:
{a) reasonable attorneys fees and costs; (b) property insg actich and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Securily Instrument.

20. Borrower’s Right to Reinstate the Loan after Accelerriion. lf Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this SeGiaily Instrument discontinued at any time up to the later
of {a) five days befors any foreclosure sale of the Praperty, or (i) suckother petiod as Applicable Law might spacify for the
termination of Borrower’s right to reinstate. This right o reinstate will not 225y in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditioris: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had sccurred; (bb) cure any Default of any
cther covenants or agreements under this Security Instrument or the Note; (cc! pey all expenses incurred in entorcing
this Security Instrument or the Nots, including, but not limlted to: () reasonable atorrays fees and costs; (i) property
inspection and valuation fees; and (jii) other fees incurred to protect Lendsr's interest 111 the Property and/or rights under
this Security Instrumant or the Note; and (dd) take such action as Lender may reasonably 'equire to assure that Lender’s
interest in the Property and/for rights under this Security Instrument or the Note, and Borrerwei’s obligation to pay the
sums secured by this Security Instrument or the Note, wilt continue uhchanged.

Lendar may require that Borrower pay such reinstatement sums and expenses in one or mors 0° ‘hs following farms,
as selected by Lander: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer’s siack, or cashier's
check, provided any such check Is drawn upan an Institution whese deposits are insured by a LS. feacse! agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Secuity Instrumant
and abligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Nots ar a partial interest in the Note, together with this Security Instrument, may be sald or
otherwise transferred ane or more times. Upon such a sale or ather transfer, all of Lender’s rights and abligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrumant through the Loan Searvicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change ona or more timas during the term of the Note. The Loan Servicer may or may not
ba the holdar of the Nota. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts dua under the Note and this Security Instrument; (b) perform any othet mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Barrowsar will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other Information RESPA and other
Applicable Law require in connection with a notice of transfer of sarvicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable petiod after the giving of such notice to take corrective action, neither
Barrowet nor Lender may commenca, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that {a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has hreached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse betfare certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23
The netice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will ba deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardr.\'s 3ubstances.

{a) Definitlons As used in this Section 24: (i) “Environmental Law” means any Applicable Laws whete the Property
is located that relate ‘o F.ealth, safety, or environmental protection; {il) “Hazardous Substances” include (A) those sub-
stances defined as toxin or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerouare, other flammable or foxic petraleum products, toxic pesticides and herbicides, volatile
solvents, materials containing arzoestos or formaldehyde, corrosive materials or agents, and radicactive materials;
(iliy “Environmaental Cleanup” incledes any rasponse action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Environinental. Condition” means a condition that can cause, contribute to, or otherwise trigger
an Envircnmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrowar will not cause or permit tha presence, use, disposal,
storage, or release of any Hazardous Subste nces, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyene else w ao; anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; or (iif) dus ‘o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely zuet the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized fo be appropriate to normal residential uses aid lc maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly yie Lender written notice of. (i) any Investigation, claim,
demand, lawsuit, or other action by any governmental or regutatory zgency or private party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower hasarwal knowledge; (i) any Environmental Conditian,
including but not limited ta, any spilling, leaking, discharge, release, of th sat of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or releases of & Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatarvautharity or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property 's necessary, Botrower will promptly
taka all necassary remedial actions in accordance with Environmental Law. Nathing invvas Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly nonzented and intended to
sign the electronic Nots using an Electronic Signature adopted by Borrower (‘Borrowar’s Elestreaiz Signature®) instead
of signing a paper Note with Barrower's written pen and ink signature; (b) did not withdraw Bormwz:'s express consent
to sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that by signing the secironic Note using
Baorrower's Elactronic Signature, Barrawsr promised to pay the debt evidencad by the electronic Note in 2ceordance with
its torms; and (d) slgned the electronic Note with Botrower's Electronic Signature with the intent and undarstanding that
by doing sc, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides othetwise. The notice will specify, in addition to any other information required by Applicable Law:
(i} the Default; (i) the action required to cure the Default; (i) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Botrower, by which the Default must be euted; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration cof the sums secured by this Security
Instrument, foraclosura by Judiclal proceeding and sale of the Property; (v) Bortower’s right to reinstate afler acceleration;
and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or ta assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date specified In the notice,
Lender may require immediate payment in full of all sums securad by this Security Instrument without further demand
and may foreclose this Secutity Instrument by judicial procaeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies providad in this Section 26, including, but not limited ta: (i) reasonable attorneys’ fees and costs;
(i) property inspaction and valuation fees; and (i) other fees incurred to protect Lender’s interest in the Proparty andfor
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sezun'y Instrument, but only if the fes is paid to a third party for services rendered and the charging of the
fee is permitted unae: Applicable Law.

28. Placemeni o7 Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's interesisdn, Borrower's collateral. This ingurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral Burrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrews has obtained insurance as raquired by Botrower’s and Lender’s agreement. If Lender
purchases insurance for the collatera!, Burrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose i connection with the placement of the insurancs, until the effective date of the
cancellation or expiration of the insurance. Tne costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuranca ey be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agroes tn the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it. '

/@%&g i C‘A‘/ﬁ’“ ,/IQ’M 5. 19-23 (sean
L

JESUS M CASTRO JR DATE
i
gqo//é J (Cf A3 (Seal)
GUADALUPE PEINADO DATE
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/W

State of
County of Z Z,Z/ggc’./

This instrument was acknowledged before me on 5//' 9 /2 -3 {date) by JESUS

M CASTRO JR AND GUADALUPE PEINADO.

{Seal)

"OFFICIAL SEAL"
STEPHANIE L SOHEﬁéEN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/22/2023

z Erten

Signature of Notary Public

Lender: Wintrust Mortgage, A Division of Bzrmington Bank and Trust Co., N.A.
NMLS ID: 449042

Loan Originator: Leo Escobedo

NMLS ID: 839116
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 19th day of May, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgags (the “Security Instrument”) of the sams date given by the undersigned
(the “Borrower”) to secure Borrower’s Note to Wintrust Mortgage, A Division of Barrington Bank and Trust Co.,

N.A.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

12530 S Major Ave
Palos Heights, IL Fua63

Fixed Interest Rate Ri.er COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrewer and Lender furthar<evenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

{ D} “Note” means the promissory note dated May 19, 2023. and signed by each Borrower who is
legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pan
and ink signature, or (ii) electronic form  usir.g Borrower's adopted Electronic Signature in accordance with the UETA
ar E-SIGN, as applicable. The Note eviderices the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED FORTY EIGHT THOUSARIY AND NO/QQ* * © # x5 r e xxwsxeaxnbssexenbheerhssens
EEX AL AL EAE XL A E LA AL ET R T ERELR EF & K .fttftttDoilars (U.S. $248’000.00 )plusinterestatthe rate
of 6.250 %. Each Berrower whe signed the Note-tias promised to pay this debt In regular monthly payments
and to pay the debt in full not later than June 1, 205

BY SIGNING BELOW, Borrowar accepts and agreas to the terms and zovenants contained in this Fixed Interest Rate Rider.

/
g)a%vw% &]l{( . 50923 (sea)

JESUS M CAS/T\RO JRZ” ' DATE

;. - /
, ! S/ —
{ /?)ﬂ %4 /s // \ \5_'_9‘ 2/ >2 {Seal)
GUADALUPE PEINADO DATE

IL - Fixed interest Rats Rider
ICE Mortgage Tachnology, Inc. IL21IRRCONRLU 1122
ILIRRCONRLU {CLS)




2314445234 Page: 18 of 18

UNOFFICIAL COPY

EXHIBIT A

Order No.: OC23004648

For APN/Parcel ID(s): 24-29-404-002-0000
For Tax Map ID(s): 24-29-404-002-0000

LOT 2 IN THIRD ADDITION TO DOWVYILLE A SUBDIVISION IN THE EAST HALF OF THE SOUTH
EAST QUARTER OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINOIS.



