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This Instrument Prepared By:
Lilia Alvarez

PNC Bank, N.A,

P. O. Box B80O0
Dayton, OH 45401-8800

After Recording Return To:
PNC Bank, N.A.
ATTN: PNC Bank, N.A,
P. 0. Box 8800
Dayton, OK 45401-8800

[Space Above This Line For Recording Data]

MORTGAGE

Baranak

Loan # xxxxxx3857

PIN: 18-04-321-023-0000; Lot: 11,12
Block: 6

DEFINITIONS

Words used in multiple sections of this documer fre defined below and other words are defined under the caption
TRANSEER OF RIGHTS IN THE PROPERTY and in Secilons 3, 4, 10, 11,12, 16, 19, 24, and 235, Certain rules regarding the
usage of words used in this document are also provided in Section 17

Parties

(A) "Borrower" is Kyle Bersnak and Emily Bersnak, livsband and wife ;, currently residing at 7282
Lakeside Circle, Burr Ridge, IL £0527 United States. Borrower is the mortgagor under this Security
Inslrument.

(B) "Lender" is PNC Bank, N.A.. Lender is a National Associatian organized and existing under the laws of THE
UNITED STATES. Lender's addressis 3232 Newmark Drive, Miamisburg, OH 45342, Lendert is the motigagee
under this Security Instrument, The texm "L ender" includes any successors and assignsol Lender.

Documents

(C) "Note" means the promissory note dated May 1, 2023, and signed by each Borrower y:o is legally obligated for the
debt under that promissory note, that is in either (i) paper form, using Borrower's written pet #id.ink signature, ot (i1
electronic form, using Borrower's adopted Electronic Signature in accordance with the UET A or E-S1CN, as applicabie, The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Seven Hundred Thirty
Thousand And 00/100 Dollars (U.S. $730,000. 00) plus interest at the rate of 6. 125%. Bach Boreewer who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than June 1, 2053
(D) "Riders'" means all Riders to this Security Instrument that are signed by Borrower, All such Ridets are incorporated into
and deemed to be a part of this Securily Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

1 Adjustable Rate Rider [l Cendominium Rider 0 Other(s) [specify]
ILLINOIS--Single Family--Fannie Mae/I'reddic Mac UNIFORM INSTRUMENT Form 3014 0772021
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o 1-4 Family Rider 11 Planned Unit Development Rider
[ Second Home Rider

(E) "Security Instrument" means this document, which is dated May 1, 2023, together with all Riders to this document.

Additional Definitions

(F) "Applicable Law" means all controlling applicable federal, stale, and local statutes, regulations, ordinances, and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opiniens.

(G) "Cemmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges thal are
_imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization,

(H) "Default” roens: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on

the date it is due; G, a breach of any representation, watranty, covenant, obligation, or agreement in this Security Instrument;

(iif) any materiallydaisz. misleading, or inaccurate information or statement to Lender provided by Borrower or any persons or

entities acling at Boirower's direction or with Borrower's knowledge or consent, or failure to provide Lender with material

‘nformation in connectian sith the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e}).

(I} "Electronic Fund Trassier” means any tansfer of funds, other than a transaction originated by check, draft, or similar

paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to

order, instruct, or authorize a finascial institution Lo debit or credit an account. Such term includes, but is not limited to, point-

of-sale transfers, automated teller macnine transactions, transfers initiated by telephone or other electronic device capable of

communicating with such financial instiiion, wire transfers, and automated clearinghouse transfers.

(J) "Electronic Signature' means an "Electfoniv Signature” as defined in the UETA or B-SIGN, as applicable,

(K) "E-SIGN" mcans the Electronic Signatures ~+6ilobal and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be

amended from time to time, or any applicable addinsiial or successor Iegislation thal governs the same subject matter,

(L) "Escrow Items" means: (i) taxcs and assesstuetice 4nd other items that can attain priority over this Security Tnstrument as a

lien ot encumbrance on the Property; (ii) leaschold payients-cr ground rents on the Propetrty, if any,; (iii) premiuns for any and

all insurance required by Lender under Section 5; (iv) Mor gage Insurance premiums, if any, o any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insurance pretuuris in accordance with the provisions of Section 11; and {v)

Community Association Dues, Fees, and Asscssments if Lender réquires that they be escrowed beginning at Loan closing or at

any time during the Loan term.

(M) "Loan" means the debt obligation evidenced by the Nate, plus interest, any prepayment charges, costs, CXpenses, and late

charges due under the Note, and all sums due under this Security Instrumsat, plus interest.

(N) "Loan Servicer" means the entity that has the contractual right to reeelve Borrower's Periodic Payments and any other

payments made by Borrower, and administers the Loan on behalf of Lender, Loan-Servicer does not include a sub-servicer,

which is an entity that may service the Loan on behalf of the Loan Servicer.

(O) "Miscellaneous Proceeds' means any compensation, scttlement, award of damagis,-or proceeds paid by any third parly

(olher than iasurance procesds paid under the coverages described in Section 5) for: (i} amage to, or destruction of, the

Property; (ii) condemmnation or other taking of all or any part of the Property; (iii) conveyance in li=u of condemnation; or (iv)

misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) "Mortgage [nsurance"” means insurance protecting Lender against the nonpayment of, or Defavit 4, the Loan.

(Q) "Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitted xuder the Note, which

is less than a full outstanding Periodic Payment.

(R) "Periodic Payment" means the regularly scheduled amount due [or (i) principal and interest under the Note, plus (if) any

amounss under Section 3.

(S) "Property" means the property described below under the heading "TRANSFER OF RIGHTS TN THE PROPERTY "

(T) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the

Property by a party other than Botrower.

(U) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,

Regulation X (12 C.F.R. Part 1024), as they may be amended from ime to time, or any additional or successor federal
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legislation or regulation that governs the same subjcet matter. When used in this Secutity Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related morigage loan” even if the Loan does not qualify as a
“federally refated mortgage loan" under RESPA.

(V) "Successor in Interest of Borrower" means any party that has taken title to the Propesty, whether or not that parly has
assumed Borrower's obligations under the Note and/or this Security Instrument. ‘

(W) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of clectronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
lime to time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Distrunent secures o Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) th¢ performance of Borrower's covenants and agreements under this Security [nstrument and the Note. For
this purpose, Borrovler ‘nortgages, grants, CONveys, and warranis to Lender the following described property located in the
COUNTY of Cook:

See Attached Exhibli A

which currently has the address'of 340 8 Madison Ave, La Grange, Illinois 60525 ("Property Address"), and
Borrawer releases and waives ali r/ahts under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the iinprevements now or subsequently erccted on the property, including replacements and
additions to the improvements on such properiy, all propetty tights, including, without limitation, all casements, appurtenances,
royallies, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the property, All of
the forcgoing is referted to in this Sceurity Instrument as the "Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security lnstrurent 'n fee simple or lawfully has the right to use and oceupy the
Property under a leaschold estate; (ii) Borrower has the vightto mortgage, grani, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencuinbered, and not subject to any other ownership interest in the
Property, cxcept for encumbrances and ownership interests of record, Botrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Propecty against all olafins and demands, subject to any encumbrances and

ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants fo= national nse with fimited variations and non-
uniforin covenants that reflect specific Illinois state requitements to constitute 2 oniform security instrument covering real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
cach Pertodic Payment when due. Borrower will also pay any prepayment charges and late chazzisue under the Note, and
any other amounts dus under this Security Instrument, Payrents due under the Note and this Sccurity Jngtrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this/Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note 2 1d this Security
Instrument be made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S, federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lendet in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant lo Section 2.

Any offset or ¢laim thal Borrower may have now or in the future against Lender will nol relieve Borrower from
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making the full amount of all payments due under the Note and this Security [nstrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient 1o cover a [ull Periodic
Payment, al which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonabie period of time, Lender will either apply such funds in accardance with this Section 2 or return
them to Borrower. If not applied eatlier, Partial Paymenis will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure procecding, payoff request, loan modification, or reinstatement,
Lender may acetplany payment insufficient to bring the Loan current without waiver ol any rights under this Security
[nstrument or prejudios to its rights to refuse such payments in the future.

{b) Order ¢t Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with the oljes! outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Zierss, If alt outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Security Tnstrument, If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Paymeatst # reduce the principal balance of the Note.

1f Lender receives a payment from Pairower in the amount of one or more Periodic Paymenis and the amount of any
late charge due for a definquent Periadic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will ipnw such payments in accordance with Applicable Law,

{¢) Voluntary Prepayments. Voluntary peenavinents will be applied as described in the Note.

(d) No Change to Payment Schedule. Any ‘avplication of paymeats, insurance proceeds, or Miscellancous Proceeds:
to principal due under the Note will not extend or postponcthe due date, or change the amount, of the Perivdic Payments,

3, Funds for Escrow ltems,

(a) Liserow Requirement; Escrow Jtems, Except as provided by Applicable Law, Borrower must pay to Lender on

- the day Periodic Payments are due under the Note, until the Note j5 paid in full, a sum of money to provide for payment of
amounts due for all Escrow Ttems (the "Funds”). The amount of the Fards required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender ali ntiCes or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funas for Escrow Ttems unfess Lendet waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any timse, In the svent of such waiver, Borrower
must pay directly, when and where payable, the amounts duc for any Escrow Ilems sunject to the waiver, If Lender has waived
the tequirement to pay Lender the Funds for any or all Hscrow Items, Lendet may requite Batrower 10 provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide preof of payment is decmed to be a covenant and agreement of Borrower under this Security Instrument. 1€
Borrower is obligated to pay Bscrow ltems directly pursuant to a waiver, and Borrower fails to pey tiaely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Botrower will'pz abligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [teris at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, and in such amounts, that are then required under this Section 3,

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, af any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA,
Lendet will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. fedcral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits arc so insured) or in any TFederal Home Loan Bank. Lender will
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apply the Funds to pay the Escrow Items no later than the ime specified under RESPA. Lender may not charge Borrower for;
(i) holding and applying the Iunds; (ii) annually analyzing the escrow account; of {iit} verifying the Escrow Items, unless
{ ender pays Borrower intercs on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds, Tender will give to Borrower, withoul charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Bscrow Items, If there is a shortage or deficieney of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary (o make up the
shortage or deficiency in accordance with RESPA.

Upon pryment in full of all sums securced by this Security Instrument, or an carlier time if required by Applicable
Law, Leader will promptly refund to Borrower any Funds held by Lender.

4, Chargesy/Lizns. Dotrower must pay (a) all taxes, assessaents, charges, fines, and impositions attributable to the
Property which have piioiiiy or may aftain priority over this Security Instrument, (b) leasehold payments or ground rents on the
Property, il any, and (¢} Cor fiaunity Assoctation Dues, Fees, and Assesstments, if any, If any of these items are Escrow Items,
Borrower will pay them in tie mianner provided in Section 3.

Borrowet must promptly cischarge any lien that has priority or may aftain priority over this Security Instrument unless
Borrower: (aa) agrees in writing w the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performinglunde: such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are coneluded; or {cc) secures
from the holder of the licn an agreement satistoctory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions™. If Lender deiermines that any part of the Property is subject to a lien that has priority or
may attain priority over this Security Instrument and- <reawer has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lier., Widhin 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower rius keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards includes within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floodsy Tor which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deduatible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can charze during the tertn of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Ratrower's choice, which right will not be exercized unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis Lo beliex¢-that Borrower has failed (o maintain
any of the required insurance coverages described above, Lender may obtain insurance ceverage, at Lender's option and at
Borrowet's expense, Unless required by Applicable Law, Lender is under no obligation to advange premiuras for, or to seel to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchise any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before putniasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insdre’Lender, but might not
protect Borrower, Botrower's equity in the Propetty, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage requited under Section
5(a), Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
¢hat Borrower could have abtained. Any amounts disbursed by Lender for costs assaciated with reinstating Borrowet's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security fnstrument. These amounts wilt bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and rencwals of such policies: (i) will be subject to
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Lender's right to disapprove such policies; (i1) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additionat loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration of repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
or repait.

I the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to Uegin the repair of restoration, subjcct to any restrictions applicable to Lender, During the subsequent repail
and restoration peiled, Lender will have the right to hold such insurance proceeds until Lender has had an apportunity to
inspect such Property i, ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility véndivements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requitemenisjravided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a serics of progress payments as the work is completed, depending on the size
of the repair or restoration, the {crins of the repair agrecment, and whether Borrower is in Defaull on the Loan. Lender may
make such disburscments direet!y 1o Borrower, to the person yepairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Barrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agtee in writing or Applicable Law requires otherwisc. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole ghligation of Barrower.

If Lender deems (he restoration or reprir not to be economically feasible or Lender's scourity would be lessened by
such restoration or repair, the insurance proceeds iit be applied to the sums secured by this Security Instrument, whether or
not then due, with the cxcess, if any, paid to Botrower. Such insurance proceeds will be apptied in the order that Partial
Payments are applied in Scction 2(b}. ‘

() Insurance Settlements; Assignment of Procceds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters1f Borrower does not respond within 3¢ days lo a notice from
Lender that the insurance carrier has offered to settle a claim, fiier Lender may negotiate and settle the claim, The 30-day
period will begm wlhet the notice is given. [n either evenl, or if [edder acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrowet's rightsiciary insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (i) anysuner of Borrower's rights (other than the right to any
refund of uneamed premiums paid by Borrower) under all insurance policizs ¢ vering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiaies, ot settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender withaut the need to iich.de Borrower as an additional loss payec.
Lender may usc the insurance proceeds either Lo repair of restore the Property (as pravited in Section 5(d)) or to pay amounts
unpaid under the Note or (his Security Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrow »t's principal residence within 60
days after the execution of this Security Instrument and must continue o occupy the Property as Borrower's principal tesidence
for at lcast onc year after the date ol occupancy, unless Lender otherwise agrees in writings wiich consent wikl not be
unreasonably withheld, or unless extenuating circumstances exist that ate beyond Borrower's control,

7, Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will ‘ot destroy, damage, ar
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Botrerwer is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Uniess Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Botrower will promptly repair the Propetty if damaged to avoid further deterioration or damage.

If insurance or condemnation procecds are paid to Lender in conncetion with damage to, ot the taking of, the Property,
Barrower will be responsible for repairing or restoring the Property only if Lender has veleased proceeds for such purposes.
Lender may disburse nroceeds for the repabrs and restoration in a single payment or in a serics of progress payments as the
work is completed, depending on the size of the vepair or restoration, the terms of the repair agreement, and whether Barrower
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is in Default on the Loan. Lender may make such disbursements directly to Botrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make rcasonable entties upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower ar
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
mislcading, or inaccurate informatjon or statements Lo Lender (or failed to provide Lender with material information) in
conneetion with the Loan, including, but not limited to, overstating Borrower's inceme or assets, understating or failing to
provide decumentation of Botrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Zroperty as Bortower's principal residence,

9. Proteciion of Lender's Interest in the Property and Rights Under this Security Instrument,

(a) Protectizn of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i}ingre is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights wid<t this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement Gf 2’ fien that has priority or may attain priority over this Security Tnstrument, or to enforce laws or
regulations); or {iif) Lender rea jorably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is teasonable or appropaiate to protect Lender's intetest in the Propersy and/or rights nnder this Security Instrument,
including protecting and/or assessing the, value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums sccured by a lien that has priority or may attain priority over this
Security Instrument; (IT) appearing in court; and (1) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred 10y the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, inchuding its secu & pusition in a bankruptey proceeding, Securing the Property includes, but 1s
not limited to, cxterior and interior inspections of the £+anerty, entering the Propesty to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lenaer may take action undes this Section 9, Lender is not required
w0 do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrowai 1§ in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated 'o do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alterraiives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insutance, propetty valuations, subdrdination agreements, and third-party approvals.
Bortower authorizes and consenis to these actions. Any Costs associated withesush loss mitigation activitics may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prelibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under fnis Section 9 will become additional
debt of Borrower secured by this Security lnstrument, These amounts may bear intetest af the Note rale from the date of
disbursement and will be payable, with such intetest, upon notice from Lender to Borrower yejuesting payment.

(d) Leasehold Terms. If this Security Instrument is on a feaschold, Borrower will co/nply with all the provisions of
the lease, Borrower will not surrender the (easehold estate and interests conveyed or terminate o ¢eacel the ground lease,
Borrower will not, without the express wrilten consent of Lender, alter or amend the ground lease./1f Borrowet acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in viriting.

10. Assignment of Rents.

(2) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased Lo, used by,
ot occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transfereing to Lender any Rents, regardiess
of 1o whom the Rents are payable. Borrower authorizes Lender (o collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to [ender. This Section 10 constifutes an
absolute assignment and not an assignment for additional security only.
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{b) Notice of Default, To the cxtent permitted by Applicable Law, if Lender gives notice of Default to Borrower; (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security [nstrument, (i) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees (o
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; {v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, recciver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxcs, assessments, and other charges on (he Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lendet
will be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(¢) Fundsaid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collécting the Rents, any funds patd by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Secirity Instrument pursuant to Section 9.

(d) Limitation ox Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the lime when the Rents become due, except for security or similar deposits.

(¢) No Other Assignmentof Rents. Borrower represents, warrants, covenanis, and agrees that Borrower has not
signed any prior assignment of the Redts will not make any further assignment of the Rents, and has a0t performed, and will
not perform, any act that could prevent T eoder from exercising its tights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enier 1pon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a recairer appointed under Applicable Law, may do so &t any time when Borrower
is in Default, subject to Applicable Law.

(g) Additional Provisions, Any application ¢ f the Rents will not cure ot waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Boriower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secued by this Security Instrument are paid in full

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Less Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wil! psy the premiums required to maintain the Mortgage
Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for Mortgage
Tnsurance, and (i) the Mortgage Insurance coverage required by Lender ceases for cny reason (0 be available from the mortgage
insurer that previously provided such insurance, or (ii) Lender determines in its soie Aiscretion that such mortgage insurer is no
longer eligible to provide the Mortgage Tnsurance coverage required by Lender, Rorowet will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previousty in effect, #r.a cost substantially equivalent to the
cost lo Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgi.ge nsurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borroweiwill eantinue to pay to Lender the
amount of the separately designated payments that were duc when the insurance coverage cealed th be in effect, Lender will
accept, use, and retain these payments as a non-refundable loss reserve in licu of Morigage Insuraice. Zuch loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower aoy inierest or earnings on
such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for sueh termination or until
lermination is required by Applicable Law. Nothing in this Sectjon 11 affects Borrower's obligation to pay inferest at the Note
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rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a patty to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluale their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shate or modify their risk, or reduce losses. These agreements may require the mortgage
insuret to male payments using any source of funds that the mortgage insurcr may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate ol any of the
foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a postion of Borrawer's
payments [or Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, Any
such agreements will not: (i} affect the amounts {hat Botrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii} entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 et séq,}; as it may be amended from time to time, ot any additional or successor federal legislation or regulation
that governs the same 5% ect matter ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain canwe!aiion of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
(o receive a refund of any MettZaps Insurance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Aoplication of Miscelianeous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds Lo Lender anc ageess that such amounts will be paid to Lender.

{b) Application of Miscellaneoys Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to estoration or repait of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's sceurity 4l not be lessened by such restoration o repair. During such repair and
restoration period, Lender will have the right to Fol¢ such Miscellancous Proceeds untii Lender has had an opportunity to
inspect the Property to ensure the work has been coripivted to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requircments for persons repairing e Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such fnspection m.ust be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series ol progress {ravnants as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whethet Borrower is in Defauit on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing ot res toring the Property, or payable jointly to both, Unless
Lender and Borrower agree in writing or Applicable Law requires interesf to be paid on such Miscellaneous Proceeds, Lender
will not be reguired to pay Borrower any interest or earnings on such Miscellapeous Proceeds. 1f Lender deems the restoration
or tepair not to be economicaily feasible or Lender's security would te lessenod by such restoration or repait, the
Miscellaneous Proceeds will be applied to the sums sceured by this Sceurity trstrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds will be applied in tag order that Partial Payments are applicd in
Section 2(b).

(c) Application of Miscellancous Proceeds upon Condemnation, Destruction, ¢t Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscelizaeops Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, péid to Borrower.

In the cvent of a partial taking, destruction, or Joss in value of the Property (each, a "Partisi Dovaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than e amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Misce!laneous Proceeds
will be applicd (o the sums secured by this Security Instrument unless Borrawer and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellancous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair matket value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous

[LLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  (7/2021
252925 Page §uf 13
s

i £
PGP
Inigals L84 7 @j )

T A i

,,,,,,




2314415090 Page: 11 of 17

UNOFFICIAL COPY

kExxxx3857

Proceeds will be apptied to the sums secured by this Security Instrument, whether ot not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellancous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (1}
abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's [ntevest in the Property. Barrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Scourity Instrument, Borrower ¢an cure such a Default and,
if acceleration hasoccurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismisscd with &
ruling that, in Letdes's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights vader this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages thet are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellanegis Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applie’ i Section 2(b).

13. Borrower Not Kelcased; Forbearance by Lender Not a Waiver. Borrower ot any Successor in Interest of
Borrower will not be released fror>-ability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument, Lender will not be required to commence proceedings against
any Successor in Intcrest of Borrower, orie refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security [nstrument, by reasun of any demand made by the original Borrower or any Successors in Interest of
Rorrower. Any forbearance by Lender in excrrising any right or remedy including, without limitation, Lendet's acceptance of
payments from third persons, cntities, or Succesanis.in Interest of Borrower or in amounts less than the amount then dug, will
not be a waiver of, or prectude the exercisc of, any sight.ar remedy by Lender.

14. Joint and Several Liability; Signatories’ Successors and Assigns Bound, Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security Instrument but docs
not sign the Note: (a) signs this Security Instrument to morignge, grani, convey, and warrant such Borrower's interest in the
Property under the terms of this Security nstrument; {b) signs this security [nstrument to waive any applicable inchoale rights
such as dower and curtesy and any available homestead excriptions; (c) signs this Security Instrument to assigh any -
Miscellaneous Proceeds, Rents, or other earnings from the Property to'Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender/and any other Borrower can agree to extend, modify,
forbeat, or make any accommodations with regard to the terms of the Note or i1 Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security mstrosaent,

Subject to the provisions of Section 19, any Successot in [nterest of Borivwer who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain 211 o7 Borrower's rights, obligations, and
bencfits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower (o pay (i) a one-tid charge for a reat estate
tax vetification and/or repotting service used by Lender in connection with this Loan, and (ii) either {4} one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zane ‘determination and
certification services and subsequent charges each time temappings or similar changes occur that reasonably wuight affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, of any successor ageicy, at any time during the Loan term, in connection with any flood
zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Botrower's Delault to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii} property inspection, valuation, imediation, and loss mitigation fecs; and
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(iii) ather related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower shouid not be construcd as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security tustrument of by Applicable Law.

(d) Savings Clause. If Applicable Law scts maximusm loan charges, and that law is finally interpreted so that the
interest or other loan charges cotlected or to be collected in comnection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to male this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be freated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided. for under the Note). To the extent permitied by Applicable Law, Borrower's acceptance of any such refund
made by direct payrent to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

16, Notices; Brrrower's Physical Address. All notices given by Borrower or Lender in connection with this Securty
Instrument must be in ¥iting.

(a) Notices to Beriower, Unless Applicable Law requires a different method, any written notice to Botrower in
connection with this Security ingfument will be deemed to have been given to Borrowet when (i) mailed by first class mail, or
(ij) actually delivered to Borrowers Totice Address (as defined in Section 16(c) below) if sent by means other than first class
mail ot Electronic Communication (asdcfined in Section 16(b) below). Natice to any one Botrawer will constitute notice to all
Borrowers unless Applicable Law expicssty requires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Appiicable Law requirement will satisfy the corrcsponding requirement under this
Security Instrument,

(b) Electronic Notice to Borrower. (Intess another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other elczizoric communication {"Electronic Communication") if. (i) agreed to by
Lender and Borrower in wriling; (ii) Borrower has 1rovided Lender with Borrower's e-mail or other elecironic address
("Electronic Address"}; (iii) Lender provides Botrrower wich tLe option to reccive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Commusnication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower senl by Electronic Communication i endmection with this Security Instrument will be deemed to have
heen given to Borrower when sent unless Lender becomes aware 174 such notice 1s not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lénder will resend such communication to Borrower by
first class mail or by other non-Electronic Communication, Botrower 2y withdraw the agreement to receive Blectronic
Communications from Lender at any time by providing written notice to Lendeso! Borrower's withdrawal of such agreement,

(¢) Borrawer's Notice Address. The address to which Lender will :end Forrower notice ("Notice Address") will be
the Property Address unless Borrower has designated a different address by writtes otice to Lender. If Lender and Borrower
have agrecd that notice may be given by Llectronic Communication, then Borrower ity designate an Electronic Address as
Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address, If Lender specifics a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through tha snecified procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by nuailingit by first class mail to
Lendcr's address stated in this Sceurity Instrument unless Lender has designated another address (nciuding an Electronic
Address) by notice to Botrower. Any notice in connection with this Security Instrument will be deemdd v have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Ciesiionic Address). If
any notice to Lender requited by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

() Borrower's Physical Address. Tn addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrowet physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the law of the State of Iilinois. Al} rights and obligations contained in (his Sceurity Instrument are subject to any requircments
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and limitations of Applicable Law. If any provision of this Sceurity Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can he given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required wnder this Security
[nstrument (o be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument; (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (¢} any reference to "Section” in this document
refers to Sections contained in (his Securily Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not dofine, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18, Bedraver's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transter of the Property or a Beneficial interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Bortowe- te a.purchaser at a future date.

If all or any patt of theroperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interestap Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may require
immediate payment in full of all sums secured by this Sceurity Tnstrument. Howover, Lender will not exereise this option if
such exercise is prohibited by Applicabie Law.

If Lendér exercises this option, Lexder 'will give Borrower notice of acceleration. The notice will provide a peried ol
not less than 30 days from the date the notice iz given in accordance with Scclion 16 within which Borrower must pay all sums
seoured by this Security instrument. [f Borrowsei £t pay these sums prior to, or upon, the expiration of (his period, Lender
may invoke any remedies permitted by this Secutity lustrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing suca remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; anc! (c) bther fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrurnent,

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement ol (b Security Instrument discontinued at any time up to the
later of (a) five days before any forsclosure sale of the Property, or (b} such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate williot apply in the case of aceeleration under Section
19,

To reinstate the Loan, Borrower must satisfy all of the following conditious: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expensés incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable aftorneys' fees ard cnsts; {ii) property inspection and
valuation fees; and (iif) other fees incurred to protect Lender's interest in the Property. and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may yeasonably require to assure thut Lender's interest in the
Property and/or rights under this Sceurity Instrument or the Note, and Borrower's obligation to pay e sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ¢f the following forms,
as sclected by Lender: (aaa) cash; (bbb) money order; (coe) certified check, bank check, treasurer's check. ue cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal agency, instrumentality, or
cntity; or {ddd) Electronic Fund Transfer. Upan Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as il no acceleration had occurred.

21. Sale of Note. The Notc or a partial interest in the Note, logether with this Security Insirument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lendet's successors and assigns,
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22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicet, Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the tetm of the Notc. The Loan Servicer may or may not be
the holdsr of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (¢} exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing,

33. Notizc.of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and-afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lendér may commence, join, or be joined to any judicial action (cither as an individual litigant or a member of a
class) that (a) arises o the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any’ pra vicion of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action canhe taken, that time period will be deemed to be reasonahie for purposes of this Section 23. The
notice of Default given to Borrewsr pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satis’yine notice and oppottunity to take corrective action provisions of this Section 23.

o

24, Hazardous Substances.

(a) Definitions, As used in this Section 24 (1) "Environmental Law" means any Applicable Laws where the Property
is Tocated thal relate to health, safety, or en’ ironmental protection; (ii) "Hazardous Substances” include (A} those substances
defined as toxic or hazardous substances, peiliants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, otber flammable or toxic petrolzum producls, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive matarials or agents, and radioactive materials; (iif) "Environmental Cleanup"
includes any response action, remedial action, or remov 2l action, as defined tn Bnvironmental Law; and (iv) an "Envirommental
Condition” means a condition that can cause, contribute toy o otherwisc trigger an Environmental Cleamup.

(b} Restrictions on Use of Hazardous Subsfances Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten 1 Telease any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that; (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (iii) due to the presence, use, avrelease of a Hazardous Substanee, creates a condition
that adversely affects or could adversely affect the value of the Property~ihe preceding two sentences will not apply to the
presence, use, or storage on the Property of smal quantities ol Hazardous Subistances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inciuding, but not limited to, hazardous substances
in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender writtén sotice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (1) any Environmental Condition,
including but not limited fo, any spilling, leaking, discharge, release, or threat of release of any Hazerdous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely atfesis iz value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, tiiat-any vemoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promyily take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

35, Electronic Note Signed with Borrower's Elecironic Signature. If the Note evidencing the debt for this Loan is
clectronic, Barrower acknowledges and represents to {ender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Botrower's Electronic Signature") instead of signing a
paper Nate with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Nole using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and {d)
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signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Defaull; (if) the action required to cure the Default; (i5i) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the data the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the deicspecified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceediig and sale of the Property; {v) Borrower's right to reinstatc after acceleration; and (vi) Borrower's right Lo
deny in the foreclostre Jroceeding the existence of a Default or to asscrt any other defensc of Borrower 1o acceleration and
foreclosure.

(b) Aceeleration; Feraclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediaie raymenl in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instyansent by judicial proceeding. Tender will be entitled to callect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (i)
property inspection and valuation fees;and (iti) other fees incurred ta protect Lender's interest in the Property and/or rights
under this Security Instrument,

27. Release. Upon payment of alisums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation. custs ussociated with such release, Lender may charge Botrower a fee for
releasing this Security strumment, but only if the fee s z7aid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

18, Placcment of Collateral Protection Insuranie. U riess Borrower provides Lender with evidence of the insurance
coverage requircd by Borrower's agreement with Lender, erdior may purchase insurance al Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, put need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or =y ciaim that is made against Borrower in connection with
the collateral. Borcower may later cancel any insurance purchased byt <oder, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Botrower's and Lenders agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclusiny interest and any other charges Lendet may
impose in connection with the placement of the insurance, until the effective daie of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borower's total outstaxiding balance or obligation. The costs of the
insutance may be more than the cost of insurance Borrower may be able (o obtain ort its 6.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants certained in this Security Instrument
and in any Rider sigged by Bowrower and recorded with it.
y i 5 ™

f { o
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- BORROthR _ Kyle Bersnak - DATE -

- - £ i . ]
cO 0 Ak S
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- BORROWER - (Emily Bersnak - DATE -
Lo, ?
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[Space Below This Line for Acknowledgment]

State of /};‘}

t‘“"y. 7 ,‘f‘\‘ ?‘\."
County of (‘;\; Ew‘e(j‘\\ K
The foregoing instrument was acknowledged before me this _ ) L 1

: by
o Lo pavad & BRI
M AU - I

ey
Notary-Tublic

it My Commission Expircs:
L ME
BRAMME
offictal S74 L inol
Notary puptic - 5t g

My Commission s oF

Individual Loan Originator; Matthew R. Johnson, NMLIR 1D: 497330
Loan Originator Organization: PNC Bank, National Assoriztion, NMLSRID: 446303

Form 3014 072021
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LEGAL DESCRIPTION

Order No.: - 23NW7150378CS

For APN/Parcel ID(s): 18-04-321-023-0000

LOT 11 AND THE NCRTH HALF OF LOT 12 IN BLOCK 6 IN LAGRANGE, BEING COSSITT'S
SUBDIVIGIGN OFTHE EAST HALF OF THE SOUTHWEST QUARTER AND A PORTION OF THE
NORTHWEST QUARTER LYING SOUTH OF THE CHICAGO, BURLINGTON ANDQUINCY
RAILROAD, N SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN'CGOK COUNTY, ILLINOIS.




