UNOFFICIAL COPY

Doc#. 2314508038 Fee: $98.00

. . . Karen A. Yarbrough

lflinois Anti-Predatory Cock Gounty Clrk

Leﬂd'ﬂg Database Date: 05/25/2023 09:59 AM Pg: 1 of 25
Program

Certificate of Compliance

Report Mortgage Traud

844-768-1713
The properly identified as: ~ |~ PIN: 01-09-204-016-0000 B
Address:
Street: 211 OTISRD
Street line 2;
City: BARRINGTON State: I ZIP Code: 60010

Lender BJV Financial Services Inc bda Forum Mortgags Baricorp

Borrower: Kristina Walus, trustee of the Kristina Walus revocac!s biving trust dated september 1 2021

Loan / Mortgage Amount: $1,160,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Ceedsin record a residential
morigage secured by this property and one or more additional properties, and if applicable, a sinwlaneously dated

HELOC.
DRASToL AU ZZ,

Certificate number: 10920D55-C763-4680-A530-01C2FC1FB421

Execution date: 5/5/2023




2314508038 Page: 2 of 25

UNOFFICIAL COPY

S | -
R LN "
Lo

LIy

After Recording Refurn To: e
BJYV FINANCIAL SERVICES INC.

DBA FORUM MORTGAGE BANCORP
7221 WEST TOUHY

CHICAGO, 11, 60631

e

This Instrument was prepared by:

MIKE COLONNA

YLLINOIS COUNSEL FOR BLACK, MANN & GRAHAM, LL.P.
2905 CORPORATE CIRCLE

FLOWERMOUND, TX 75028

[{Space Above This Line For Recording Data

Leoan Number; 1523029542
MEEN: 106725503230000106

MORTGAGE
DEFINITIONS

Words used in multiple sections of this Casument are defined belaw and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPE2 T/ 4and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this docurngnt are also provided in Section 17.

Partics

{(A) “Berrower” is KRISTINA WALUS, TRUSTEE 24 THE KRISTINA WALUS REVOCABLE LIVING
TRUST DATED SEPTEMBER 1, 2021, carrently residingaf147 OLD DUNDEE ROAD, BARRINGTON, I
60010. Borrower is the mortgagor under this Securify Instrument.

(B) “Lender” is BIV FINANCIAL SERVICES INC. BBA FORUM MORTGAGE BANCORP Lender is a
CORPORATION organized and existing under the laws of ILLEROIS. Sonder’s address is 7221 WEST TOUHY,
CHICAGO, IL 60631. The term “Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS Js a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS je tbourortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has<i-address and tefephone nuraber
of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated MAY 05, 2023, and signed by each Borrower wiio/ s, iagally obligated
for the debt under that promissory note, that is in either (i} paper form, using Borrower’s witten pen and ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with tae UETA or
E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Nale to pay
Lender One Million One Hundred Sixty Thousand And No/160 Dollars Dollars (U.S. $1,160,000.06) plus
interest. Bach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than JUNE 61, 2053,

(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be 2 part of this Security nstrument. The following Riders are to be signed by
Borrower [check box as applicablel:

ILLINOIS--Single Family--funuie Vne/Freddie Mac UNIFORM INSTRUMENT Form 3074 07/2021
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[ Adjustabje Rate Rider [ Condominium Rider B4 Other(s) [specify]
(1 1-4 Family Rider Planned Unil Development Rider INTER  VIVOS  REVOCABLE

TRUST RIDER AND ACKNOWLEDGMERT
{73 Second Home Rider

(F) “Security Instrument” means this document, which is dated MAY 05, 2023, fogether with ail Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all appticable final, non-appealable
judicial opinions,

(M) “Copmaunity Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
{hat are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization

(1) “Default> means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the (ai= it is due; (i1} a breach of any representation, warranty, covenant, abligation, or agreement in
this Seourity Instrumdnt: i) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower Gr ny persons or entities acting ai Borrawer's direction or with Borrower’s knowledge or
consent, or failure to provide Londer with material information in connection with the Loan, as described in Section
8; or (iv} any action or proceecing Foscribed in Section 12{e).

(§) “Electrenic Fend Transfer” mesaa any transfer of funds, other than a transaction originated by checle, drafi,
or similar paper instrument, which i, initiated through an electronic terminal, telephonic instrument, computes, or
magnetic tape so as to order, instiuct, of aw horize a financial ingtitution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of semmunicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) “Electronic Signature” means an “Flectronic Signawure” as defined in the UETA or E-SIGN, as applicabie.

(L) “E-SIGN” jneans the Electronic Signatures in Glofal ind National Comimerce Act {15 US.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legisiation that governs the same
subject matter,

(M) “Escrow Items” means: (i) taxes and assessments and ot i7zms that can aftain priorily over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold #'2yments or ground rents on the Propesty, if any;
(iii) premiums for any and all insurance required by Lender under Section 5) (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender fn lieu of the paylacns of Martgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Associaion Dues, Fees, and Assessments if
Lender requires that they be escrowed beginning at Loan closing or at any time duriog the Loan term.

(N} “Loan” means the debt obligation evidenced by the Nofe, plus interest,” 21y ‘prepayment charges, Costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrataent, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borvower’s Fedodic Payments and
any other paymenis made by Borrower, and administers the Loan on behkalf of Lender. ‘Loais. Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servier,

(P) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or procieds paid by any
third party (otber than insurance proceeds paid under the coverages described in Section §) for: (1j-druiage to, or
destruction of, the Property; (i) condemnation or other taking of afl or any part of the Property; {iif) cunveyence in
lien of condemnation; or {iv) misrepresentations of, of omissions as to, the value and/or condition of the Property.
(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defauit on, the Loan,
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periedic Payment,

(S) “Periodic Payment” means the regularly scheduied amount due for (i) principal and interest under the Note,
plus ¢ii) any amounts under Section 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY.” )

(U} “Rents® means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of

ILLINOIS-Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3614 07/2021
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the Property by a party other than Borrower.

(V} “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 e seq.) and its implementing
regulation, Regulation X (12 C.ER. Part 1024}, as they may be amended from time to fime, or any additional or
successor federal legislation or regulation that govems the same subject matter, When used in this Security
Instrument, “RESPA™ refers [0 all requirements and restrictions that would apply fo a “federally related mortgage
foan” even if the Loan does not gualify as a “federally refated mortgage loan” under RESPA.

(W)“Successor in inferest of Borrower” means any parfy that has taken tille to the Property, whether or not that
party has assumed Borrower’s obligations undes the Note and/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions Act, ora similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security ‘tnstivinent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the-Ivete; and (i) the performance of Borrowey’s covenants and agreements under this Security
Instrument and the Nate” For this purpose, Borrower mortgages, grants, conveys, and watrats o MERS (solely as
nominee for Lender and ! fuder’s successors and assigns) and to the successors and assigns of MERS, the following
deseribed praperty jocaied in the

s i ;
County ol \ LAKE-" L0 -
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT A ATTACHED HERETOANDINCORPORATED HEREIN FOR ALL PURPOSES,

which currently has the address of 211 OF1S ROAD . ,BARRINGTON ,
[Street] [City}
Illincis 64610 {"Property Address"}:
iZip Code]
and Borrower releases and waives all rights under and by virtue of the homestead erzmption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected oa the property, inc)uding replacements
and additions to the improvements on such property, ali property rights, including, without [lnitelior; all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now o subsequenily a
part of the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower
undersiands and agrees that MERS holds only legal title to the interesis granted by Borrower in (his Sccurity
Instrument, but, if necessary to comply with law or custor, MERS (as nominee for Lender and Leader’s successors
and assigns) has the right: to exercise any or ali of those interests, including, but not limited to, the right to foreclose
and sell the Propesty; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Bosrower lawfully owns
and possesses the Propetty conveyed in this Security Instrument in fe¢ simpie or lawfully has the right fo use and
occupy the Property under a [easchold estate; (i1) Borrower has the right to mortgage, grant, and convey the Property
or Borrower’s leasehold interest in the Property; and (iii) the Property is unencurmbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants

ILLINOIS-Singte Family--Fannic Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014  (7/2021
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generally the title to the Property and covenants and agrees fo defend the title fo the Property against ali claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform coverants that reflect specific Iilinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due
under the Mote, and any other amounts due under this Security Instrument. Payments due wnder the Note and this
Security twstrument must be made in U.S. currency. [f any check or other instrument received by Lender as
payment under-the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Securily Instrument be made in one or nore of the following
forms, as seleCied hy Lender: (a) cash; (b) money order; (c) certified check, bank check, ireasurer’s check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.5, federal
agency, instrumentalivy, o1 2ntity; or (d) Electronic Fund Transfer.

Payments are deemed roceived by Lender when received at the location designated i the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments i1 sole discretion pursuant 1o Section 2.

Any offset or claim that Borrowertimy have now or in the future against Lender will not relieve Borrower from
making the full amount of all paymerts due under the Note and this Sceurity Instrument or performing the covenants
and agreements secured by this Security (nsf/ument.

2. Accepiance and Application of Payg eris or Proceeds.

(a) Acceptance and Application of Cartial Payments. Lender may accept and gither apply or hold in
suspense Partiat Payments in iis sole discretion i agzordance with this Section 2. Lender is not obligated 1o accept
any Partial Payments or to apply any Partial Payreents at the fime such payments are accepted, and also is not
obligated to pay interest on such unapplied funds. Leide may hold such unapplied funds unti! Borrower makes
payment sufficient to cover a full Periodic Payment, at wiich iime the amount of the full Periodic Payment will be
applied to the Loan. If Borrower does not make such a payren: within a reasonable period of time, Lender will
either apply such funds in accordance with this Section 2 or retugi tiem fo Borrower. H not applied eartier, Partial
Payments will be credited against the total amount due under thel/Zan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or re/nstatement. Lender may accept any
payment insufficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Paymeuts Except as otherwise described
in this Section 2, if Lender applics a payment, such payment will be applied to each Periodic Payment in the order in
which it beeame due, beginning with the ofdest outstanding Perjodic Payment, as fol'ows: fist to interest and then
10 principal due under the Note, and finaily to Escrow Iltems. if atl outstanding Periodic Pavinents then due are paid
in full, any payment amounts remaining may be applied to late charges and fo any amounts thon due under this
Security Instrument, [f all sums then due under the Note and this Security Instrument are paid 14 £l any remaining
payment amount may be apptied, in Lender’s sole discretion, 0 a future Periodic Payment or to redycethe principal
halance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Paymients and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be appiied to the delinquent
payment and the late charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied a5 described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow [tems,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay o

ILLINOIS--Single Famity--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to
provide for payment of amounts due for all Escrow Htems (the “Funds”). The amount of the Funds required to be
paid each month may change during the term of the Loan. Borrower must promptly furnish to Leader all notices or
invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unjess Lender
waives this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event
of such waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items
subject to the waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems,
Lender may require Borrower to provide proof of direct payment of those items within such time period as Lender
may require. Borrower’s obtigation to make such {imely payments and to provide proof of payment is deemed 10 be
a covenant and agreement of Borrower under this Security Instrament. [f Borrower is obligated to pay Escrow
Ttems dirdetly pursiant to a waiver, and Borrower fails to pay limely the amount due for an Escrow ltem, Lender
may exercise its rights under Section 9 to pay such amount and Borrower wiil be obligated to repay to Lender any
such amouvat inaccordance with Section 9,

Excent' s provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow lems at
any time by giving/a nolice in accordance with Section 16; upon such withdrawal, Borrower must pay io Lender all
Funds for such Esciow [tems, and in such amounts, that are then required under this Section 3.

(¢} Amount'of kunds; Application of Funds, Except as provided by Applicable Law, Leader may, at
any time, coliect and hoid Juids in an amount up to, but not in excess of, the maximum amount a lender can reguire
under RESPA. Lender will estiniate the amount of Funds due in accordance with Applicable Law,

The Funds will be ‘i Oh an instifution whose deposiis are insured by a U3, federal agency,
insccumentality, or enfity (inchsding lecuder, if Lender is an institulion whase deposits are sa insured) or in any
Federal Fome Loan Bank, Lender vill apply the Funds to pay the Escrow liems no later than the time specified
under RESPA. Lender may not charge Borrewer for: (i) holding and applying the Funds; (ii) annvalty analyzing the
escrow account; or (i) verifying the Esc/ow Itzms, unless Lender pays Bomower interest on the Funds and
Applicable Law permits Lender to make such aCtarge. Unless Lender and Borrower agree in writing or Applicable
Law requires interest to be paid on the Funds, Lender-will not be required to pay Borrower any intevest or earnings
on the Funds. Lender will give o Borrower, withaut charge, an annual accounting of the Funds as required by
RESPA.

(d) Surpius; Shortage and Deficiency of Funda. In accordance with RESPA, if there is a surplug of
Funds held in escrow, Lender will account to Borrower for’such surplus. If Borrower’s Periodic Payment is
delinguent by more than 30 days, Lender may retain the suiplps 1 the escrow account for the payment of the
Escrow Ttems. If there is a shortage or deficiency of Funds hel“in escrow, Lender will notify Borrower and
Borrower will pay to Lender the amount necessary (o make up the fnortige or deficiency in accordance with
RESPA.

Upon payment in full of all sums secured by this Security Instrumieaf, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lerider:

4. Charges; Liens. Borrower must pay (z) all taxes, assessments, charges, 11 es, and impositions attributable
1o the Property which have priority or may attain priority over this Security Instrument, {b) Jeasehold paymenis or
ground rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assesginents, ifany. f any of
these items are Escrow Hems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may aitain priority over this sesarity Tnstrument
unless Borrower: (aa) agrees in writing to the payment of the obligation securcd by the lien in a wander acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien ingr ol faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, In its sote-aiscretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (ce) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the “Required Actions”). If Lender defermines that any part of the
Property is subject to a lien that has priority or may atiain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the
lien, Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more
of the Required Actions.

5. Property Insurance.

(2) Insurance Requivement; Coverages. Bomower must keep the improvements now existing or

ILLINOIS--Single Family—Fannie Mae/Preddie Mac UNIFORM INSTRUMENT Form 3014 (772021
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subsequently erected on the Property insured against loss by fire, hazards inciuded within the ferm “extended
coverage,” and any other hazards including, bu not limited to, earthquakes, winds, and floods, for which Lender
requires insurance. Borrower must maintain the fypes of insurance Lender requires in the amounts {including
deductible ievels) and for the periods that Lender requires. What Lender requires pursuant o the preceding
sentences can change during the tesm of the Loan, and may exceed any minimum coverage required by Applicable
Law. Borrower may choose the insurance carrier providing the insurance, subject to Lender's right to disapprove
Borrower’s choice, which right will not be exercised unreasonably.

{(b) Failure 10 Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed
to maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at
Lender's option and at Borrower’s expense, Unless required by Applicable Law, Lender is under no obligation 1o
advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Bomower. Lender is under no
obligatic: i purchase any particular type or amount of coverage and may select the provider of such insurauce in its
sole discredon. Before purchasing such coverage, Lender will notify Borower if required to do so under Applicable
Law. Any'sush coverage will insure Lendes, but might not protect Borrower, Borrower’s equity in the Property, or
the contents ofihe Property, against any risk, hazard, or liability and might provide greater or lesser coverage than
was previously . <ffzct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that
the cost of the instrancs coverage so obtained may significantly exceed the cost of insurance that Borrower could
have obtained. Any amoutts disbursed by Lender for costs associated with reinstating Borrower’s insurance policy
or with placing new insurznec under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts witibear inferest at the Note rate from the date of disbursement and will be payable,
with such intercst, upon notice up: Lender to Borrower requesting payment.

(¢) insuramce Policies. AlVinsurance policies requived by Lender and renewals of such policies: (i} will
be subject to Lender’s right to disappeove such policies; (i) must include 2 standard morigage clause; and (it1} must
name Lender ag mosigagee and/or as an(additional loss payee. Lender will have the right to hold the policies and
renewal certificates. If Lender requires, Bor owerwili promptly give to Leader proof of paid premiums and renewal
notices. 1f Borrower obtains any form of insuraice coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy must inciade, a standard mortgage clause and must name Lender as
mortgagec and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. | In'the event of Toss, Borrower musl give prompt notice to
ihe insurance carrier and Lender. Lender may make proofrof loss if not made promptly by Borrower. Any
insurance proceeds, whether or not the underlying insurance veas cerquired by Lender, will be applied to restoration
or repair of the Property, if Lender deems the restoration or repa’s' t be economically feasible and determines that
Lender's security will not be lessened by such restoration or repair

If the Property is to be repaired or restored, Lender will disbyise {iom the insurance proceeds any initial
amounis that are necessary to begin the repair or restoration, subject to anyresirictions applicable to Lender. During
the subsequent repair and restoration period, Lender will have the right to holit such insurance proceeds until Lender
has had an opportunity lo inspect such Property fo ensure the work has been Coripleted to Lender’s satisfaction
(which may include satisfying Lender’s minimum eligibility requirements for jefsoas repaiving the Property,
inctuding, but not limited to, licensing, bond, and insurance requirements) provideditia such inspection must be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a/smyle payment or in a
series of progress payments as the work is completed, depending on the size of the repait orresturniion, the terms of
the repair agreement, and whether Borrower is in Default on the Loan. Lender may make suisi disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lerdier will not be
required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Bomower agree in
writing or Applicable Law requires otherwise. Fees for public adjusters, or other third partics, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be
lessened by such restoration or vepair, the insurance proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance procecds will be
applied in the order that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negofiate, and scttle any available insurance claim and related matters. [f Borrower does not respond within 30
days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negofiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
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Property under Section 26 or otherwise, Bortower is unconditionally assigning to Lender (i) Borrowes’s rights to
any ihsurance proceeds in an amount aof 10 exceed the amounts unpaid under the Note and this Security Iastrument,
and (i) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by Borrower}
under all insurance poficies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. 1f Lender files, nepotiates, or settles a ciaim, Borrower agrees that any insurance proceeds may be made
payable directly to Lender without the need to include Borrower as an additional loss payes. Lender may use the
insurance proceeds either to repair or restore the Property (as provided in Seciion 3{(d)) or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the executicn of this Security Instrument and must continue to occupy the Property as
Barrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, vehich consent will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond
Borrower's control.

7. Pleservation, Maintenanee, and Protection of the Property; hispections. Borrower will not destroy,
damage, or impai the Property, allow the Froperty to deteriorate, or commit waste on the Property. Whether or not
Borrower is reaiding in the Property, Borrower mus( mainiain the Properly in order to prevent the Property from
deteriorating or delressing in value due 1o its condition. Unless Lender determines pursuant fo Section 5 that repair
or restoration is noi econumicaily feasibie, Bomower will promptly repair the Property if damaged to avoid furiher
deterioration or damage. )

if insurance or condemnation proceeds are peid tg Lender in connection with damage to, or the walung of, the
Property, Borrower will be resnsnsinie for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburscnroceeds for the repairs and restoration in a single payment or in a serics of
progiess payments as the work is cumpleied, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower 1s 'n Default on the Loaa. Lender may make such disbursements direcily
to Borrower, 10 the person repairing or restoring the Property, or payable jointly to both, i the insurance or
condemnation proceeds are not sufficient to renviror restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable enries upon aric_inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements or the Propesty. Lender will give Borrewer notice at the time
of or prior fo such an interior inspection specifying such rezsonable cause.

8, Borrower’s Loas Application, Borrower will be n Default if, during the Loan application process,
Borrower or any persons or entitics acting at Rorrowér's direciios ¢r with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statemerss to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not liaited to, overstating Borrower’s income or
assets, understating or failing to provide documentation of Borrower’s Jebt obligations and liabilities, and
misrepresenting Barrower’s occupancy of intended occipancy of the Property as Borrower’s principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument.

{a) Protection of Lender’s Intercst. If: (i) Borrower fails to perfoiy the covenants and agreements
contained in this Security Instrument; (if) there is a legal proceeding or governmentoder that might significantly
affect Lender's mterest in the Property and/or rights under this Security Instrument ($uCiras a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcemsnt of a lien that has prioiily o, may attain priority
over this Security Instrument, or to enforee laws or regulations); or (iii) Lender reasonably belieyos that Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appespricte to protect
Lender’s interest in the Property and/or rights under this Security Instrument, including protecting and’or assessing
the value of the Property, and securing and/or repairing the Property, Lender’s actions may include,-but are not
limited to: (I) paying any sums secured by a lien that has priority or may attain priority over this Security
Instrument; (11} appearing in court; and {IH) paying: (A) reasonable attomeys® fees and costs; {B) property
inspection and valuation fees; and (C} other fees incurred for the purpose of protecting Lender’s interest in the
Property and/or tights under this Security Instrumem, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not [imited to, exterior and interior inspections of the Property, enteting the
Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities furned on or off.
Although Lender may take action under this Section 9, Lender is not required to do so and is not under any duty or
obligation to do so. Lender will not be liable for not taking any or all actions authorized under this Section 9.

TLLINOIS-Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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{(b) Avoiding Foreclosure; Mitipating Losses. If Borrower is in Default, Lender may work with
Borrower 1o avoid foreclosure andfor mitigate Lender’s potential josses, but is not obligated to do so unless required
by Applicable Law. Lender may teke reasonable actions to evaluate Bomwower for available alternatives to
foreclosure, including, but not limited o, obtaining ctédit reports, title reports, title insurance, propesty valuations,
subordination agreements, and third-party approvals.’ Borrower authorizes and consents to these actions. Any costs
associated with such loss miligation activities may be paid by Lender and recovered from Borrower as described
below in Seciion %{c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secared. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Secuzity lostrument. These amounts may bear inferest af the Note rate
from the dafe of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

7Y Leasehold Terms. [f this Security Instrument is on a leasehold, Borrower wili comply with all the
provisionz.uf the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge
unless Lender.agress fo the merger in writing, Borrower will not surrender the leasehold estate and inferests
conveyed, ol terminate or cancel the ground lease. Borrower will not, without the express writien consent of Lender,
alter or amend«ne cround lease. B

10, Assignmentouf Rents.

{a) Assignment of Rents. To the extent permitied by Applicabie Law, in the event the Property is leased
te, used by, or occupied v-a third party (“Tenant”), Borower is unconditionally assigning and transferring to
Lender any Rents, regardless of 4o whom the Rents afe payable. Borrower authorizes Lender to collect the Rents,
and aprees that each Tenant Wil pay he Rents 10 Lender. However, Borrower will receive the Rents vaiil {i)
Lender has given Borrower notice of Default pursuantito Section 26, and (if) Lender has given notice to the Tenant
that the Rents are 1o be paid to Lenaar. This Section’ 10 constitutes an absolute rssignment and not an assignment
for additional security only.

(b} Nofice of Defaukt, To the ex‘ent prrmitted by Applicable Law, if Lender gives notice of Default to
Borrower: (1} al] Rents received by Borrower miost be held by Borrower ag trustee for the benefit of Lender only, to
be applied to the sums secured by the Security asteisent; (i) Lender will be entitled to collect and receive ali of
the Rents; {iii) Borrower agrees (o instruct each Tenant that Tenant is to pay ali Rents due and unpaid fo Lender
upon Lender’s writien demand to the Tenant; (iv) Bo(rovrer will ensure that each Tenant pays all Rents due to
Lender and will take whatever action is necessary 1o collect svch Rents if not paid to Lender: (v} unless Applicable
Law provides otherwise, all Rents collected by Lender wil: ke spplied first to the cosls of taking contro! of and
managing the Property and collecting the Rents, incii;giing, but‘nat mited 1o, reasonable attorneys® fees and costs,
receiver’s fees, premiums on receiver’s bonds, r':'ipair and Jniiitenance costs, insurance premiums, laxes,
assessments, and other charges on the Property, and then fo any other suins spcured by this Security Instrument {(vi)
Lender, or any judicially appointed receiver, will be liable to account for ority those Rents actually received; and
(vii) Lender will be entitled to have a receiver appointed to take possession ¢1'ahd manage the Property and collect
the Rents and profits derived from the Property without any showing as to.(ne inadequacy of the Property as
security. "

(¢) Funds Paid by Leader. If the Renis are not sufficient to cover the couts of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebiedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mior. than one month
in advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees thai Borrower
has not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could.prevent Lender from exercising its rights under this Security
Instrument, L

(f) Control and Maintenance of the Property. Unless required by Applicabie Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property
before or after giving notice of Default to Borrower, However, Lender, or a receiver appointed under Applicable
Law, may do so at any time when Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate
any other right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under
Section 6.

1LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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This Section 10 will terminate when ali the sujns secured by this Security Instrument are paid in full.
1i. Mortpage Insurznce. N

(a) Payment of Premiums; Substifution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower wiif pay the premiums required to
maintain the Mortgage Insurance in effect. If Borrower was required to make separately designated payments
toward the premiums for Mortgage lasurance, and (i) the Mortgage Insurance coverage required by Lender ceases
for any reason to be available from the morigage insurer that previously provided such insurance, or (it} Lender
determines in its sole discretion that such mortgage insurer is no longer eligible to provide the Morigage Insurance
coverage required by Lender, Borrower wilf pay the premiums required fo obtain coverage substantially equivalent
to the Mortgage knsurance previously in effect, at & cost substantially eguivalent 1o the cost to Bomower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

*F substantially equivalent Mortgage Insurange coverage is not available, Borrower will continue to pay to
Lendei thie-amount of the separately designated paymenis that were due when the insurance coverage ceased 1o be in
effect. Lelder will accept, use, and refain these payments as a non-refundable loss reserve in hen of Mortgage
Tusurance. Susiioss reserve will be non-refundable, even when the Loan is paid in fuil, and Lender will not be
required fo pay/ 3oriower any interest or earnings on such loss reserve,

Lender will n) longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender reqives) provided by an insurer selected by Lender again becomes available, is obtained, and
[ender requires separately/designated payments toward the premiums for Mortgage Insurance,

I Lender required Merizage Insurance as a condition of making the Loan and Borrower was requirved to
make separately designated payimints toward the premiums for Morlgage Insurance, Borrower will pay the
premiums required to maintain Morfoags Insurance & effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage (nsurance ends in,accordance with any writlen agreement between Borrower
and Lender providing for such termination’or unsil termination is required by Applicable Law. Nothing, in this
Section 11 affects Borrawer’s obligation 10 pay inferest at the Note rate.

(b) Mortgage Insurance Agreements —Mortgage Insurance reimburses Lender for certain losses Lender
may incur if Borrower does nof repay the Loan as agreed, Berrower is not a party to the Mortgage Insurance policy
or coverage.

Morigage insurers evaluate their total visk on zil sch insurance in force from time to time, and may cnter
into agreements with other parties that share ar maedify their risk, or reduce losses, These agreements may require
the mortgage insurer to make payments using any source ofAunds that the mortgage insurer may have available
(which may include funds obfained from Mortgage Insurance promiuas).

As a result of these agreements, Lender, another insurer, 2y reinsurer, any other entity, or any affiliafe of
any of the foregoing, may receive {directly or indirectly) amounts that derivi, from (or might be characterized as) a
portion of Berrower's paymenis for Morlgage Insurance, in exchange-for sharing or modifying the mortpage
insurer's risk, or reducing losses. Any such agreements will not: (i) affeet the arounts that Borrower has agreed to
pay for Mottgage surance, or any other terms of the Loan; (i) increase e snount Borrower will owe for
Mottgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect the rights Borrower bas, if any, with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.Cy §,5901 et seq.), as it may be
amended from time to time, or any additional or suckessor federal jegislation or regulation Tt govems the same
subject matter {*HPA™). These rights under the HPA may include the right to receive certain disclasures, to request
and obtain cancellation of the Morfgage Insurance, to-have the Mortgage [nsurance terminated ~utrinatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of sueil cancellation or
ternuination. _

12. Assignment ard Application of Miscellaneous Proceeds; Forfeiture,

(%) Assignment of Miscellaneous Proceeds, Botrower is unconditionally assigning the right to receive
all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscelianeous Proceeds upon Damage to Property, If the Property is demaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair 1o be economically feasible and Lender’s security will not be fessened by such restoration or repair. During
such repair and restoration period, Lender wiil have the right to bold such Miscellansous Proceeds until Lender has
had an opporiunity to inspect the Property to ensure the wark has been completed fo Lender’s satisfaction (which
may include satisfying Lender’s minimum eligibility requircments for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken

{LLINOIS-Single Family—Fannie Mac/Freddie Mac UNTFORM INSTRUMENT Yorm 314 §7/202]
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promptly. Lender may pay for the repairs and restération in a single disbursement or in a series of progress
paymenis as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, fo the person repairing or restoring the Property, or payable jointly to both, Unless Lender and Bosrower
agree in writing or Applicable Law requires interest t6 be paid on such Miscellanecus Proceeds, Lender will not be
required to pay Borrower any intercst or camings on such Misceilaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender’s security would be lessened by such restoration oy repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Propertvi. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Procecds il be applied to the sums secured by this Security Instrument, whether or nof then due, with the excess, if
any, paid to Barrower. ;

I the “yant of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™)
where the fair //arket value of the Property immediately before the Partial Devaluation is equal fo or grealer than the
amount of the sum s=cured by this Secwrity Instrument immediately before the Paitial Devaluation, a percentage of
the Miscellaneous Procests will be applied to the sums secured by this Security Insirument unless Borrower and
Lender otherwise agree in/writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amourt.of the Misceilancous Proceeds by a percentage calculated by taking {i) the total
amount of the sums secured itnmeditiely before the Partial Devalvation, and dividing it by (ii) the fair market value
of the Property immediately before theDartial Devaluation. Any balance of the Miscellaneous Proceeds wilt be paid
to Borrowaer,

In the event of a Partial Devahiatinn where the fair market value of the Property immediately before the
Partial Devaluation is less than the amouit/of the. sums secured immediately before the Partial Devaiuvation, all of
the Miscellaneous Proceeds will be applied (0 0 rums secured by this Security Instrument, whether or not the sums
are then due, unless Borrower and Lender othervise agree in writing.

(&) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o
the sums secuted by this Security Instrument, whether ¢t not then due, or to restoration or repair of the Property, if
Borrawer (i) abandons the Property, or (ii} fails fo respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Pasty (as defined in the next seiitpicy) offers to settie a claim for damages. “Opposing
Party” means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower
has a right of action in regard to the Miscellaneous Praceeds,

(e) Proceeding Affecting Lender’s Interest in the Property” Borrower will be in Defauit if any action
or proceeding begins, whether civil or criminal, that, in Lender's judgment, could resuit in forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, reinstate as provided 34 Section 20, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lender’s judgment, precludes ¢ iteiture of the Property or other
material impairment of Lender’s inferest in the Property or rights under this Sccuriw  Instrument.  Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages thatase attributable to the
impairment of Lender’s interest in the Property, which proceeds will be naid to Lender. AL Miszeltancons Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Tariai Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeararce by Lender Not a Waiver. Borrower or any Successar in Interest
of Borrower will not be released from liability under this Security Instrument if’ Lender extends the time for
payment or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required
to commence proceedings against any Successor in Interest of Borrower, or ta refuse to extend time for payment or
otherwise modify amoriization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in excrcising any right
or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument witl be joint and several. However, any Bormower who signs this Security
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instrument but does not sign the Note: (2) signs this Security Instrument to morigage, grant, coavey, and warrant
such Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Secunty
Instrument to waive any applicable inchoate rights such as dower and curtesy and any available homestead
exempiions; (c) signs this Security Instrument to assign any Miscelianeous Proceeds, Rents, or other earnings from
the Property fo Lender;, (d} is not personally obligated to pay the sums due under the Note or this Security
Instrument; and (e) agrees thai Lender and any other Botrower can agree to extend, modify, forbear, or make any
accommeodations with regard to the terms of the Note or this Security Instrument without such Borrower’s consent
and without affecting such Borrower's obligations under this Security Instrument,

Subject to the provisions of Seciion 19, any Successor in Intetest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Bortower's
rights, obligations, and benefits under this Security Insfrument. Borrower will not be released from Bomower’s
obligatiors and lability under this Security Instrument unless Lender agrees o such release in writing.

150 Lean Charges.

(2 Tax and Flood Determination Fees. Lender may require Borrower o pay (1) a one-time charge for a
reat estate tak vorification and/or reporting service used by Lender in connection with this Loan, and (ii) either {4) a
one-time chargs for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood
zone determination ans. cestification services and subsequent charges each time remappings or similar changes occur
that reasonably might-affrit such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Mandgement Agency, or any successor agency, at any time during
the Loan teriw, in connecuon withany flood zone determinations.

(b) Default Charges. 71 vsimiited under Applicabie Law, Lender may charge Borrower fees for services
performed in connection with Borows:'s Default {o protect Lender’s interest in the Praperty and rights under this
Security Instrument, including: {i) reasonable atiorncys’ fees and costs; (if) property inspection, valuation,
mediation, and loss mitigation fees; anc (/1) Hther related fees.

(¢} Permissibility of Fees. In regard to.any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower snould not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibirdd by this Security Instrument or by Applicable Law.

(d) Savings Clanse. If Applicable Law scts maximum toan charges, and that law is finally interpreted so
that the interest or other loan charges collected or ta be Coliected in connection with the Loan exceed the permitted
limits, then (i) any such loan charge will be reduced by ihe‘amount necessary to reduce the charge to the permited
limit, and (ii) any sums already collected from Borrower which exceeded permitted Himis will be refunded to
Borrower, Lender may choose to make this refund by reducing te principal owed under the Note or by making a
direct payment {o Borrower, If a refund reduces principal, the reuction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). To ihe extent
permitied by Applicable Law, Borrower’s acceptance of any such refund.marls by direct payment to Borrower will
constitate a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notiees; Borrower’s Physicat Address. All notices given by Borrowe: or‘Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different me.hod, any writien notice to
Barower in connection with this Security Instrument will be deemed to have been given w, Borrower when (i)
mailed by first class mail, or (i) actually delivered to Borrower’s Notice Address {as tefin.d.in Section 16{c)
below) if sent by means other than first class mail or Blectronic Commiunication (as defined in Scyon16(b) below).
Notice 1o any one Borrower will constitute notice to all Borrowers unless Applicable Law exprecsly requires
otherwise. If any notice to Borrower required by this Security Instrument is also required under sopliuable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

{p) Electronic Notice to Borrower. Unless another delivery method is reguired by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication {“Electronic Communication™)
if: {i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mail or
other electronic address (“Electronic Address™); (iif) Lender provides Borrower with the option to receive notices by
first class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrament will be deemed to have been given to Borrower when sent unless Lender becomes
aware that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication
is not delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
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Comumunication. Borrower may withdraw the agreement to receive Elecfronic Communications from Lender at any
time by providing written notice o Lender of Borrower’s withdrawal of such agreement.

() Borrower’s Notice Address. The address to which Lender wili send Borrower notice (*Notice
Address”y will be the Property Address unless Borrower has designated a different address by written notice to
Lender. I Lender and Borrower have agreed that notice may be given by Electronic Communication, then
Borsower may designate an Electronic Address as Notice Address. Borrower will promptly notify Lender of
Borrower’s change of Notice Address, including any changes to Borrower’s Electronic Address if designated as
Notice Address. 1f Lender specifies & procedure for reporting Borrower’s change of Notice Address, then Borrower
will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Lender's address stated in this Security Instrument unless Lender has designated another address (including
an Electranic Address) by notice fo Borrower. Any rotice in connection with this Security Instrument will be
deemes 10 ave been given to Lender only when actually received by Lender at Lender's designated address (which
may includé #n Electronic Address). If any notice to Lender required by this Security Instrument is also required
under Applitah'e. Law, the Applicable Law requirement will satisfy the corvesponding requirement under this
Security Instrurmien’.

(¢} Borrdwe:’s Physicat Address. In addition to the designated Notice Address, Borrower will provide
Lender with the addriss ‘where Borrower physicaily resides, if different from the Property Address, and notify
Lender whenever this addrisschanges.

17. Geverning Law; Sevesability; Rules of Coustruction. This Security lostrument is governed by federal
law and the law of the State of 14inats. Al rights and obligations contained in this Security Instrument are subject
1o any requircments and limitations ofApplicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) sich cunflict will not affect other provisions of this Secwrity Instrument or the
Note that can be given effect withoul the Conflicting provision, and (i) such conflicting provision, o the extent
possible, will be considered modified to somply with Applicable Law. Applicable Law might explicitly or
implicitly aliow the parties to agree by contract =it might be silent, but such silence should not be construed as a
prolibition against agreemeni by coniract, Ary action required under this Secusity Instrurent to be made in
accordance with Applicable Law is o be made in'accordance with the Applicable Law in effect at the time the
action is undertaken,

As used in this Security Instrument: {a) words in the siagular will mean and include the plural and vice versa;
(b) the word “may” gives sole discretion without any obligation’ take any action; {c) any reference fo “Section™ in
this document refers 1o Sections contained in this Security Instrineit unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not devise, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Noteand of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purpores pf this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, Sutiot limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract, of ¢scrow agreement, the intent
of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transfeized forif Borrower is not a
natural porson and a beneficial interest in Borrower is sold or transferred) without Lendel's prior writlen gonsent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, Fowever, Lender
will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice wilt provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 ‘within which
Borrower must pay all sums secuted by this Security Instrument. If Borrower fails to pay these sums priot to, ar
upon, the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a} reasonable attorncys’ fees and costs; {b) property inspection and
valuation fees; and {c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this
Security Instrument.

20. Berrower’s Right to Reinstate the Loap after Acceleration, If Borrowsr meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure saie of the Property, or {b) such other pericd as
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Page i20f17



2314508038 Page: 14 of 25

UNOFFICIAL COPY

Applicable Law might specify for the termination of Borrower’s right to reinstate. This right o reinstate will not
apply in the case of acceleration under Section 19.

To reinstate the Loan, Bortower must safisfy ail of the foliowing conditions: {aa) pay Lender all sums that thea
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Defauit
of any other covenanis or agreements under this Security Instrument or the Note; (cc) pay ali expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: {1) reasonable aftorneys’ fees and costs,
(1) property inspection and valuation fees; and (iii) other fees incurved to protect Lendei’s interest in the Property
and/or vights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender’s interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower’s obligation o pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (coc) certified cheek, bank check, ireasurer’s checl, or
cashiet’s check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrmentality, or entity; ot (ddd) Eleetronic Fund Transfer. Upon Borrower’s reinstatement of the Loan,
this Security Listument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration hadoscnrred.

21. Sale of Neter The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transfervéd cne or more imes. Upon such a sale or other transfer, all of Lender’s rights and obligations
under this Security Instiupiead will convey lo Lender’s suceessors and assigns,

72, Lean Servicer. Lendéimay take any action permiticd under this Sceurity Instrument through the Loan
Servicer or anoiher authorized wCpresentative, such as a sub-servicer. Borrower understands that ihe Loan Servicer
or other authorized representative of Lénder has the right and authority 10 take any such action.

The Loan Servicer may change cae ormore times during the term of the Note. The Loan Servicer may of may
not be the holder of the Note, The Loai| Servicer has the right and authority to: (a) collect Periodic Payments and
any other amounts due uader the Note and his'Security Instrument; (b) perform any other morigage loan servicing
ohligations; and {c} exercise any rights under Zinz Wote, this Security Instrument, and Applicable Law on behalf of
Lender. I there is a change of the Loan Servicer, Porrawer will be given written notice of the change which wili
siate the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require il coanection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lendermas notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasunalie period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, jein, or be joined to any judicial action {either as an
individual litigant or a member of & class) that (a) arises {rom thiother party’s actions pursuant (o this Security
Instrument or the Note, or (b) alleges that the other party has breached iny grovision of this Security [nstrument or
the Note. If Applicable Law provides a time period that must elapse befors certain action can be takea, that time
period will be deemed 1o be reasonabie for purposes of this Section 23. The wofice of Default given to Borrower
pursuant te Section 26(a) and the notice of acceleration given to Borrower pursuant o Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. Asused in this Section 24: (i} “Environmental Law™ means any Applicable Laws where
the Property is located that relate 1o health, safety, or environmental profection; (i) “Hazavaans Sitstances” include
(A) those substances defined as toxic or hazardous substances, pollutanis, or wastes by Envirominsuiat Law, and (B)
the following substances: gasoline, kerosene, other flammable or toxic petroieum products, toxio peslicides and
herbicides, volatile solvents, materiais containing asbestos or formaldehyde, corrosive materials op apents, and
radioactive materiats; (iify “Environmental Cleanup” includes any sesponse acticn, remedial action,~or removal
action, as defined in Environmental Law; and (iv} an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on of in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates
Environmental Law; (if) creates an Environmental Condition; or (iii) due to the presence, use, ot refease of &
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply 16 the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 10 maintenanoce

ILLINOTIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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of the Property (including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions, Borower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any goveramental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower bas actuel
knowledge; (i1} any Environmental Condition, including but not limited to, any spilfing, leaking, discharge, release,
or threat of release of any Hazardous Substance; and fil) any conditien caused by the presence, use, or release of a
Hazardous Substance that adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory autherity ot any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower will prompily take all necessary remedial actions in
accordance with Environmental Law. Nothing in this Security Instrument wili creafe any obligation on Lender for
an Environmental Cleanup,

15. Tlectronic Note Signed with Barrower’s Electronic Signature. If the Note evidencing the debt for this
Loan i olectronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended 12sion the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Electronic
Signature™) insterd of signing & paper Note with Borrawer’s writien pen and ink signature; (b) did not withdraw
Borrower’s exyres. consent ta sign the electronic Note using Borrower's Electronic Sigrature; (c) understood that
by signing the elec roric Note using Borrower’s Flectronic Signature, Borrower promised to pay the debt evidenced
by the electronic Note in-accordance with fis terms; and (d) signed the elecironic Note with Borrower’s Eiectronic
Signature with the ineni zad-undersianding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows;

26. Acceleration; Remedies,

{a) Notice of Default. Lender wiit give a notice of Default to Borrower prior to acceferation following
Borrower’s Default, except that such notice of Bfult will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The naiies wilt specify, in addition fo any other information required
by Applicable Law: (i} the Default; (i) the action required to cure the Defaulf; (§ii) a date, not less than 30 days {or
as otherwise specified by Applicabie Law) from the dale thi notice is given to Borrower, by witich the Defauit must
be cured; (iv) that {ailure to cure the Defauli on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v
Borrower’s right to reinstate after acceleration; and (vi) Borrower’s right fo deny in the foreclosure proceeding the
exisience of a Default or to assert any other defense of Borrower fo #cceleration and foreclosure.

(b) Acecleration; Foreclosure; Expenges. 1f the Default is riot cured on or before the date specitied in
the notice, Lender may require immediate payment in full of all sums sesured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procee/ting,. Lender will be entitled to collect
all expenses incurred in pursuing the remedics provided in this Section 20./1actuding, but not limited to: (i)
reasonable attorneys’ fees and costs; (ii) property Inspection and valuation fees; and {iii} other fees incurred to
protect Lender’s interest in the Property and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender yiii elease this Security
instrument. Borrower wiil pay any recordation costs associated with such release. Lendelmay charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for serviszes endered and the
chiarging of the fee is permitted under Applicable Law.

18, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evisence of the
insurance caverage required by Bormower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender’s interests in Borrower’s coilateral. This insurance may, but peed not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ot any claim that Is
made agains! Borsower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only afier providing Lender with evidence that Borrower has abtained insurance as required by
Borrower's and Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower wili be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in coancction with the
placement of the insurance, unti} the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

TLLINOIS--Singie Family--Famnic Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 072021
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

A
oAV
K !

\ E P H(Sea!) Seal

R}\_,( DALY ~\ \k\ (Sezl)

KRiSTiNA WALUS TRUSTFE OF -Borrower -Borrower
THE KRISTINA WALUS REVOCABLE
LIVING TRUST DATED SEPTEMRBER

1,2021

(Seal) ) (Seal}

-Borrower -Borrower

(Seal) {Scal}

g ~Borrower -Borrawer

BY SIGNING BELOW, TilR UNDERSIGNED SETTLOR(S) OF THE KRISTINA WALUS
REVOCABLE LIVING TRUST DATED SEPTEMBER 1, 2021 UNDER THE TRUST INSTRUMENT
DATE]D SEPTEMBER 01, 2021 FOR TLE BENEFIT OF KRISTINA WALUS ACKNOWLEDGE ALL OF
THE, TERMS AND COVENANTS CONIAINED IN THIS SECURITY INSTRUMENT AND ANY
RID&R(S) THERETG A\j’l) AGREE TO BE BOVND THEREBY.

‘\En--u
!w—/‘i{ 5 A ( S.L»g Ef—“m—rm (SEA
T i
-SETTLOR
KRISTINA WALLUS
1LLINOTIS-Single Family--Fannic Mae/Freddie Mac UNITORM INSTRUMENT Form 30614 07/202
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State of FLLINOIS
County of COOK

This instrument was acknowiedged before me on

TRUST DATED SEPTEMBER 1, 2021

e W
arFICIAL ‘«z:fﬂw . E
wd  AvaMwygosd
\ ,U_ NOWE B
?\ZC’"AHY pUBLIC, STATE OF DZ g

~ Exvoires Jung §,

My Comm lss ‘yE@EhﬁmS sios

[Space Beiow This Line For Acknowledgment]

e SR

______wv,..@@‘“

Notary Public
Typed or printed name:

Loan Originator (rganization: FORUM MORTGAGE BANCORP; NMLSR ID: 143978
Individual Loan Ovigintor: JOANNA M, PIATEK; NMLSR 1D: 283374

L LINOIS--Single Family—-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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INTER VIVOS REVOCABLE TRUST RIDER

Loan Number 1523029542
DEFINITIONS USED IN THIS RIDER.

(A) "Revacable Trust.” The KRISTINA WALUS REVOCABLE LIVING TRUST DATED SEPTEMBER
1,2021 created under trust instrument dated SEPTEMEBER 01, 2621,

(B) "Revecable Trust Trustee(s)." KRISTINA WALUS, trustee(s) of the Revocable Trust.
(C) "Revocable Trust Settior(s)." KRISTINA WALUS, settior(s) of the Revocable Trust signing betow.
(D) "Lesder.” BV FINANCIAL SERVICES INC. BBA FORUM MORTGAGE BANCORP

(E) "Sectiri*y instrument." The Deed of Trust, Morigage or Security Deed and any riders thereio of the same
date s tii=Rider given to secure the Note to the Lender of the same date made by the Revocable Trust, the
Revocable Trisr Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons signing such
Note and cover'ng the Property (as defined below).

(F) "Property." The property desaribed in the Security [nstrument and tocated af;

¥i1 OTIS ROAD, BARRINGTON, IL 60010
[Property Address]

THIS INTER VIVOS REVOCABLI WWUST RIDER is made this STH day of MAY, 2023, and is
incorporated into and shall be deamed to amend 2nd supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the povenants and agreements made in the Securily Instrument,
the Revocable Trist Trustee(s), and the Revoeable Trust-srittor(s) and the Lender further covenant and agree as
follows:

A. INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLL TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trusi.is an inter vives revocable trust
$or which the Revacable Trust Trustee(s) are holding full title to the Property as ryziez(s).

The Revocable Trast Trustee(s) warrants to the Lender that (i) the Revocable Trustis validly created under the
laws of the State of ILLINOIS; {ii) the trust instrument creating the Revocable Trust is m/rull Torce and effect and
there are no amendments or other modifications to the trust instrument affecting the revocaisinty of the Revocable
Trust; (iii} the Property is jocated in the State of IHinois; (iv) the Revocable Trust Trustee(s) have full power and
authority as trustee{s) under the trust instrument creating the Revocable Trust and under applicablt law 1o execute
the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have exccuted (the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settdor(s) have executed
the Security Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby; (vii} only the Revocabie Trust Settlor(s) and the Revocable Trust Trustee(s) may hold
any powet of direction over the Revocable Trust; (viii) only ihe Revocable Trust Settlor(s) hold the power to direct
the Truslee(s) in the management of the Property; {ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x} the Revacable Trust Trustee(s) have not been notified of the existence
or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portien of
any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or power of revocation aver the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER

USTRUSTROR Page Iold
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REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY COF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or knowiedge of
any revocation ar terminaiion of the Revocabie Trust, or of any change in the holders of the powers of direction over
the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the hoiders of the
power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the Revocable Trust
(whether such change is temporary or permanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assignment or other disposition {whether by operation of law or otherwise) of any beneficial interest in the
Revocable Trust.

B AUDITIONAL BORROWER(S).

The tena Msrrower” when used in the Security fnstrument shell vefer o the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Setilor(s), jointly and severally. Each party signing this Rider betow
(whether by acceplitig 2nd agreeing to the terms and covenants contained herein or by acknowledging all of the
terms and covenants confraned herein and agreeing to be bound thereby, or both) covenants and agrees that, whether
or not such party is named 2s"Borrower® on the first page of the Securily Instrument, cach covenant and agreement
and undertaking of the “Borrewer” in the Security Instrument shall be such party's covenant and agreement and
undertaking as “Borrower” ang.shiali be enforceable by ihe Lender as if such party were named as "Borrower™ n the
Security Instrument.

. TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.

Uniforn: Covenant 18 of the Security Instrument s amended to read as foliows:
Transfer of Beneficial {ntevest; Transfer of the Property.

§f, without the Lender's prioe written consent, (i) all or any pirt of the Property or an inlerest i the Property is
sold or transferred or (ii) there is a sale, transfer, assignment or Otber disposition of any beneficial inferest in the
Revocable Trust, the Lender may, at its option, require immedizic payment in full of all sums secured by the
Security Inslrument. However, this option shall not be exercised by the Lender if exercise is prohibited by federal
law as of the date of the Security Instrument.

1f the Lender exercises this option, the Lender shall give the Boirower notice oi accelesation. The notice shall
provide a period of not less than 30-days from the date the notice is delivered or tn7iled within which the Borrower
must pay ali sums secured by the Security Instrument. If the Borrower fails to pay @ sums secured prior fo the
expiration of this period, the Lender may invoke any and all remedies permitied by the Secyaity, Instrument without

USTRUSTRDR Page 20f3
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider,

WAVARYE B :
™ f':rj( ‘: ; ! “".’/&"-‘-, E‘:i' i \:‘:._(\‘ s S Y
NN AR R TV R M

KRISTINA WALUS | TRUSTEE OF THE KRISTINA
WALUS REVOCABLE LIVING TRUST DATED
SEPTEMBER 1, 2021

8Y SIGRNING BELOW. the undersigned Revocable Trust Settloi(s) acknowledges ail of the terms aid
covenants contained i this Revodabie Trust Rider and agrees to be hound thereby.

¢ e -

N .
ALUS § “Sinlor -Settlor
k2

.

KRISTINA W

I

-Settlor -Settlor
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

Loan Number 15236829542

BY SIGNING BELOW, the undersigned, Settior(s) of the KRISTINA WALUS REVOCABLE LIVING
TRUST DATED SEPTEMBER 1, 2021 under trust instrument dated SEPTEMBER 1, 2021, for the benefit of
KRISTINA WALUS, acknowledges all of the terms and covenants contained in this Security Instrument and any
rider(s) thereto and agrees to be bound thereby,

KRISTINA WALUS | TTeast Settor

~Trast Selttor

=Trust Setlor

~Trust Setttar

INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT, FNMA 6/93
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Loan Number: 1523029542

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of MAY, 2023, and is incorposated into and
amends and supplements the Morigage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”) of the
same date, given by the undersigned {the “Borrowes”) fo securs Borrower's Nofe to BJV FINANCIAL SERVICES INC.
DEA FORUM MORTGAGE BANCORP (the “Lender™ of the same date and covering the Property described in the
Security Instrument and located at:

211 OTIS ROAD, BARRINGTON, IL 60010
[Property Address]

The Property inc.udes, but is not limited to, a parcel of land improved with a dweiling, fogether with other such parcels and
certain commo areas and facilities, as described in COVENANTS, CONDITIONS AND RESTRICTIONS OF
RECORD (the “Deglaration™). The Property is & part of a planned unit development known as

GOOSE LAKE SUBDYVISION
[Name of Planned Unit Development]

{the "PUD™}.  The Property aiso mcludes Borrower’s interest in the homeowners association or equivalent entity owning or
managing ihe sommon arcas and fecllitics of the PUD ({the “Owners Association™) and the uses, benefits, and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition fo the cepresentations, warranties, covenants, and agreements made in the Security
Instrument, Borrower and Lender further covenan: and agree as follows:

A. PUD Obligations. Borrower wiil/peiform all of Borrower’s obligations under the PUD's Constituent
Documents. The “Constituent Documents™ are t.=2:41) Declaration; (ii) articles of incorporation, frust instrument, or
any equivalent document which creates the Owners Asseciation; and (1) any by-faws or other rules or regulations
of the Owners Association. Borrower will promptly pay, when due, all dues and assessments imposed pursuast to
the Constituent Documents.

B. Property Insurance. So long as the Owners Asspeiption maintaing, with a generally accepted insurance
carrier, a “master” or “blanket” policy insuring the Property »vtuch is satisfactory o Lender and which provides
insurance coverage in the amounis (including deductible levels), for/the periods, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, including, but not limited to, earthquakes,
winds, and floods, for which Lender requires insurance, then (i) Lender 'waives the provision in Section 3 for the
portion of the Periodic Payment made to Lender consisting of the yearly premium insialiments for property
insuraiice on the Property, and {(ii) Borrower’s obligation under Section 5 to (naittain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is providid by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the 'oan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage provided by the
master or blanke? policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair/iolcwing a loss to
the Propetty, or io common areas and facilities of the PUD, any proceeds payable to Borrower aredizichy assigned
and will be paid to Lender. Leader will apply the proceeds fo the sums secured by the Security Instrumiedt; whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other iaking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will be paid
to Lender. Such proceeds wili be applied by Lender to the sums secured by the Security Instrument as provided in
Section 12 :

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER Form 3150 0772021
-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 2
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E. Leunder’s Prior Consent, Borrower will not, except afier notice to Lender and with Lendesr’s prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the PUD,
except for abandoument or termination reguired by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
Constituent Documents wiless the provision is for the express benefit of Lender; (iif) termination of professional
managestent and assumption of self-management of the Owners Association; or {iv) any action which would have
the effect of rendering the public liability insurance coverape maintained by the Owners Association unacceptable to
Lender. .

F. Remedies. If Borrower does not pay PUD dues and assessmonts when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F will become additional debt of Borrower sccured by the
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts will bear interest

from the date of disbursement at the Note rate and wil} be payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING sELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider,

- i

i H
i }
T F

MNOE A e {Seal) {Seal)
KRISTINA WALUS | TRUSTVE OF THE- Borrower - Borrawer
KRISTINA WALUS REVOGAR 2 LIVING
TRUST DATED SEPTEMBER I, 2621

{Seal) (Seal)

- Borrower

{Seal) (Seal)

~ Borrower

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER Form 3150

-Single ¥amily--Fannie Mae/Fredidie Mac UNIFORM INSTRUMENT
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PARCEL 1:

LOT 211 IN THE RESUBDIVISION OF LOT 213 IN GOOSE LAKE SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 9 AND THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL2:

A PERPETUALNON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE USE
AND BENEFIT OF PARCEL 1 FOR PEDESTRIAN INGRESS AND EGRESS TO AND FROM
AND FOR THE RECREATIONAL USE OF THE GOOSE LAKE CONSERVATION AREA, AS
DESIGNATED ON THZ PLAT OF GOOSE LAKE SUBDIVISION RECORDED AS
DOCUMENT 27011004, SURSECT TO THE PROVISIONS OF THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR GOOSE LAKE
SUBDIVISION RECORDED AS-DOCUMENT 2701 1005, AND THE FIRST AMENDMENT
THERETO RECORDED AS DOCUNENT 27383222, AND TO THE PROVISIONS OF THE
GRANT OF A CONSERVATION RIGHT RECORDED AS DOCUMENT 270110086.
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