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‘This Instrument Prepared By:
United Wholesale Mortgage, LL.C
685 South Boulevard
Pontiac, Mt 48341
(800) 251-8898

After Recording Return To:
UNITED WHOLESALE MORTGAGE

LLC .
585 SOUTH BOULEVARD E
PONTIAC, M| 48341

ATTN: POST CLOSING MANAGER|
Loan Number: 1523038735

A = [Space Above This Line For Recording Datal

MORTGAGE

MIN: 1015692000000354143 MERS Phone: 888-679-6377
DEFINITIONS

Wards used in multiple sections of this docur.en’ ave defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY - in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document ars aizo provided in Section 17,

Parties

(A) "Borrower"is Francisco Guevara, Unmarried Man asto an undivided 66% Intersst, and
Marco A. Cruz , Unmarried Man as to an undivided 17 % 'nterest, and Maria Del Consuelo Cruz,
An Unmarried Woman as to an undivided 17% interest,

currently residing at 739 N Trumbull Ave #2, Chicago, lllinols 60824

>

Borrowet is the mortgagor under this Security Instrument,
(B) "Lender"is ilLoan LLC

Lender is a LIMITED LIABILITY COMPANY organized and existing under the laws o‘f
ILLINOIS . Lender's address is 2104 W. Division Sties:.-Chicago,
lllincls 606822

The term "Lender" includes any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely
as anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instruraent,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P,Q. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'BocMagic
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Documents

(D) "Note"means the promissory note dated May 15, 2023 , and signed by each Borrower
who is legally obligated for the debt under thal promissory note, that is in either (i} paper form, using Borrower's
written pen end ink signature, or (ji) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or B-SIGN, as applicable. The Note evidences the legal obligation of each Borrowet who signed the
Note to pay Lender ONE HUNDRED TWENTY-NINE THOUSAND AND 00/100

Dollars (U.8. § 129,000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later then  June 1, 2038 .

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower !ctieck box as applicable]:

(] Adjusable Rate Rider [ Condominium Rider
B 1-4 Fardty Qider [ Pleaned Unit Development Rider
[ Second Home @dar Othen(s) [specify):

Fixad Interest Rate Rider

(F) "Security Instrument' means this document, which is dated May 15, 2023 » togother
with all Riders to this document.

Additional Definitlons

(G) “Applicable Law" means all controlling applicable (ediral, state, and local statutes, regulations, ordinances,
and administrative rules and orders {that have the effect of Lav/) 22 well as alt applicable final, non-appealable judicial
opinions,

(H) "Community Association Dues, Fees, and Assessments” mcan: all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominivm associafion, homeowners association, or similar
organization,

(D "Default" means: (i) the failure t0 pay any Periodic Payment or any sthcy, amount secured by this Security
Instrument on the date it is due; (ii) 2 breach of any representation, warranty, covziati, obligation, or agreement in
this Security Instrument; (ili) any materially false, misleading, or inaccurats infeonation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or witl. Botrower's knowledge or
consent, or failure to provide Lender with material information in cormection with the Loan, 43 Qescribed in Section
8; or (iv) any action or proceeding described in Section 12{e).

() "Electronic Fund Transfer" means any transfer of funds, other than a ransaction originates vy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephenic instrumeny, computer, or
magnetic tape 50 as to order, instruet, or authorize a financial institution 5 debit or credit an accoun’. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financia! institution, wire transfers, and
antomated clearinghouse transfers.

(K) "Electronic Siguatare" means en "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINCHS - Single Family - Fannie Mae/Freddla Mac UNIFORM INSTRUMENT (MERS) 'kDocMagic
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(L) "E-SIGN"means the Electronic Signaturcs in Global and National Commerce Act (15 U.5.C. § 7001 et seg.),

as it may be amended from time to titne, or any applicable additional ot successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums paysble by Borrower to Lender in lieu of the payment of Mortgage Insurance pretniums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments ifLender
requires that they be escrowed beginning at Loan closing ot at any time during the Loan term,

(N) "Loan™ means the debt obligation evidenced by the Note, plus interest, ay prepayment charges, costs,

expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other ryin enits imade by Borrower, and adminiisters the Loan on behalf of Lender. Loan Servicer does not include
a sub-setvicer “which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) 'Miscellaiseoas Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other ‘aav. insurance proceeds paid undet the coverages described in Section 5) for: (i) damage to, or
destruction of, the Prapaitv; (ii) conderanation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemnation; or (ivy misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance®! mcans insurance protecting Lender against the nonpaymerit of, or Default on, the Loan.

(R) 'Partial Payment" means r.ay payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is fess than a full ouiswading Periodic Payment.

(S) "Periodic Payment” means the rrgularly scheduled amount due for (i) principal and interest under the Note,

plus (i) any amounts under Section 3.

() "Property” means the property descziosd below under the heading "IRANSFER OF RIGHTS IN THE

PROPERTY."

(U) "Rents" means all amounts received by or due Bazzower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they miy e amended from time to time, or any additional or
successor federal legislation or regulation that governs the same cabi :ct matter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apgiy to.a *federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" wiier RFSPA,

(W) "Successor in Interest of Borrower" means any party that has taken title io the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security ‘netrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act vesogrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the I'ropeity is located, as it may be
amended from time to time, or any applicable additional or successor legislation that gove:ns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, #xtcnsions, and
modifications of the Note, and (if) the performance of Borrower's covenants and agreements under @is Security
Instrument and the Note. For this purpose, Botrower mottgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT (MERS) DocMagi
Form 3014 07/2021 Page 3 of 18 102305121529?545230553585
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-203-005-0000

which currently has the address of 739 N TRUMBULL AVE
[Street)
CHICAGO , Hlinois 80624 ("Property Address");
{City] [Zip Code]
and Borrower r2lezses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER W1 1Y, 211 the improvements now or subsequently erected on the property, including replacements
and additions to the improve.sents on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mir2:al rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the 10 cpoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Secutity
Instrument, but, if necessary to comply witt, law or custom, MERS (as nomiinee for Lender and Lender's successors
and assigns) has the right: to exercise any-orall of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action rorjuired of Lender including, but not limited to, releasing and canceling
this Security [nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Insiru'nent in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrawer his thie right to mortgage, grant, and convey the Property
or Borrower' s Ieasehold interest in the Property; and (iii) the Prope:tv is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbranoes and ¢ wr.ership interests of record. Borrower warrants
genetally the title to the Property and covenants and agrees to defeua the #tl= to the Property against all claims and
demands, subject to any encumbrances and ownership interests of recorc as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for naiiopui rse with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a vaiform security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will alsc pay any prepayment chexges and late chaig2s Cue under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and (i Security
Instrument must be mads in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashiet's check, provided

ILLINOIS - Single Family - Fennle Mee/Freddia Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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atty such check is drawn upon an institution whose depesils are insured by a U.S. federal agency, instrumentality,
or entity; or {d} Electronic Fund Transfer.

Payments are deemed recoived by Lender when received at the Tocation designated in the Note or at such other
location as may be deslgnated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2,

Atty offset or claim that Borrower may have niow or in the future against Lender will not relieve Bortower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2 Acceptance and Application of Payments or Proceeds.

(a) Acceptance amd Application of Partial Payments. Lender mey accept and sither apply or hold in suspense
Partial Payments in its sole discretion in accordance with thig Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest opuch unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Peiiodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Bortower dos rot make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with . Section 2 or return them to Borrower, 1f not applied earlier, Partial Payments will be credited
against the tofal amowit due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, oan modification, or reinstatement, Lender may accept any payment insufficient to bring
the Loan current without waivsi of any rights under this Security Instrument ar prajudice to its rights to refuse such
payments in the future.

(b) Order of Application oi Partial Payments and Periodle Payments. Except as otherwise described in this
Section 2, if Lender applies 2 payment, suc), payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldezt ruistanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to sz ow Items. If all outstanding Petiodic Payments then due are paid in
full, any payment amounts remaining may be agpf'ad to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note anJ this Security Instrament are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, 1> a future Periodic Payment or to reduce the principal balance
of the Note,

if Lender receives a payment from Borrower in the apisur: of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paym.nt may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments iii accordance with Applicable Law,

(s} Voluntary Prepayments. Veluntary prepayments will be applisd as fescribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, i"su-ance proceeds, or Miscellaneous
Proceeds to principal dve under the Note will not extend or postpone the duc- dzic. ot change the amount, of the
Periodic Payments.

3, Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borruwer must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of riorey to provide for
payment of amounts due for all Escrow items (the "Funds"}. The amount of the Funds required to b¢ paid each month
may charige during the term of the Loan. Borrower must promptly furnish to Lender all notices or inveices of amounts
to be paid under this Section 3.

(h) Payment of Funds; Waiver, Borrower must pay Lendet the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Hem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow [tems, Lender may
reguire Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mee/Freddis Mac UNIFORM INSTRUMENT (MERS} P DocMagic
Form 3014 0772021 Pags & of 16 2023051 2152048152008 735:ED
o 5 o

LR R



2314528054 Page: 7 of 23

UNOFFICIAL COPY

Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Botrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Iten, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or al{ Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Exx:ept a$ provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximvm amount 4 lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U, S, federal agency, instrizmentality,
or entity [meuding Lender, if Lender is an institution whose deposits aro 50 insured) or in any Federal Home Loan
Bank, Lender vill apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charg: Burrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (jii)
verifying the Esriow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
t make such a charge. "Inless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will ant be required to pay Borrower any interest ot earnings on the Funds. Lender will give
to Borrower, without charg>,-an annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage ar.a Deficlency of Funds, In accordance with RESPA, if there is & surplus of Funds
held in escrow, Lender will accuurs to Borrowet for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Rems. If thers
is a shortage or deficiency of Fonds beld iz escrow, Lender will notify Borrower and Borrower will pay to Lender
the smount necessary to make up the shoringz ot deficiency in accordance with RESPA.

Upon payment in foll of all sums seccied by this Seeurity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrzwer anry Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessiments, charges, fines, and impositions attributable
to the Property which have priority or may attain prioricy rver this Security Instroment, (b) leasshold payments or
ground rents on the Property, if any, and (c) Community /Assuciation Dues, Fees, and Assessments, if any. If any
of these iterns are Escrow Items, Borrower will pay them in tie zapaner provided in Section 3.

Borrawer must prompily discharge any lien that has priority r nay attain priority over this Security Instrument
unless Borcower: {(aa) agrees in writing to the payment of the obligation sseured by the lien in a manner acceptable
to Lender, but only s0 long as Borrower is petforming under such agreenent, fob) contests the lien in good faith by,
ot defends against enforcement of the lien in, legal proceedings which Larder determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pendiug. -but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactor to'Lender that subordinates the
lien to this Security Instrument (collectively, the "Requited Actions"). If Lender deisimines that any part of the
Property is subject to & lien that has priority or may attain priority over this Security Instrament and Borrower hag
not taken any of the Required Actions in regerd to such lien, Lender may give Borrower a natice iGentifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or taks one or mare of the
Required Actions,

5. Property Insurance.

() Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, sarthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the pericds that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b) Failure to Maintain Xisurance. If Lender has a reasonable basis to believe that Borrower has failed 1o
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense, Unless naqulred by Applicable Law, Lendet is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in it sole
discretion. Bafore purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will iisure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
oontents of the Property, against any risk, hazard, or Liability and might provide greater or lesser coverage than was
prevmusly in effect, but not exoeeding the coverage required under Section 5(s). Borrower acknowledges that the cost
of the insrianve coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any Zzwownts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insursnce under this Section 5 will become additional debt of Borrower secured by this Security
ingtrument. These ameunts wili bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon ncace from Lender to Borrower requesting payment.

(<) Insurance Policles. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to ditegprove such policies; (ii) must include & standard mortgage clavse; and (iii) must bame
Lender as mortgagee and/or as 9 ardditional loss payes. Lender will have the right to hald the policies and renewal
certificates. If Lender requires, Buirzwer will promptly give to Lender proof of psid ptemiums and renewal notices.
If Borrower obtains any form of insurarGe coverage, not otherwise required by Lender, for demage to, or desttustion
of, the Property, such policy must includs 2 ctandard morigage clause and must name Lender as mortgages and/or
as an additional loss payee.

() Proof of Loss; Application of Procseds. in the event of loss, Botrower must give prompt notice to the
insurance carriet and Lender. Lender may make proof 2f logs if not made promptly by Bortower, Any insurance
proceeds, whether ot not the wnderlying insurance wis reyuired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repait to »e economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbure2 from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the righi io hold zuch insurance proceeds until Lender has
had an opportunity to inspect such Property to ensute the work has been comptated to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persors #<pairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that surli i3pection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single ayment ot in a seri¢s of progress
payments ¢ the work is completed, depending on the size of the repair or restoraticn, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbuisements directly to
Borrower, to the person repairing or restoring the Property, or payable jeintly to both. Lender witi not be required
to pay Borrower any intsrest or earnings on such insurance proceeds unless Lender and Borrower 2g12¢ in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Ecirower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrowe.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINCIS - Single Familly - Fanhle Mae/Fraddle Mac UNIFORM INSTRUMENT (MERS) ﬁnggmgjc
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{(¢) Insurance Seitlements; Asslgnment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and relatad matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settlo
the claim. The 30-day period will begin when the notice is given. In sither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower s rights to any insutance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Bortower's rights {other than the right to any refund of unearned premiums paid by Borrower) under al
insurance policies covering the Property, to the extent that such righis are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance procesds may be made paysble
directly to Lender without the nieed to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restors the Property {(as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. fccypancy. Borrower must ocoupy, establish, and use the Property as Borrower' s principal residence within
60 days after i execution of this Security Insttument and must continue to occupy the Property as Borrower's
principal reside we for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
congent will not b urreasonably withheld, or unless extenvating circumstances exist that are beyond Borrower's
control,

7. Preservation, ifIrurtenance, and Protection of the Property; Inspectious. Borrower will not destroy,
damage, or impair the Property, aliow the Property to deteriorate, or cominit waste on the Property. Whether or not
Borrower is residing in the Prop.rty, Borrower must maintain the Property in order to prevent the Property fram
deteriorating or decreasing in value <ue to its condition, Unless Lender deterrmines pursuant to Section § that repair
or restoration is not economically feasi'ste, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condetnnation procees < paid to Lender in connection with damage to, or the tzking of, the
Property, Borrower will be responsible for repairisz or restoring the Property only if Lendet has released proceeds
for such purposes. Lender may disburse proceeds (of thz repairs and restoration in a single payment or in a series of
progress payments as the work is completed, dependin,? on vhe size of the repair or restoration, the terms of the repair
agreement, and whether Horrower is in Default on the Loin. Lender may make such disbursements directly to
Bortower, to the person repaiting or restoring the Propecty, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair of restore thy Prorerty, Borrower remaina obligated to complete
such repair or restoration.

Lender may make teasonable entries upen and inspections ul the Peznetty. [f Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender vill give Borrower notice at the time
of or prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duriug the Loan application process,
Borrower or any persons of entities acting at Borrower's direction or with Bortotw ' s knowledge or consent gave
materially felse, misleading, or inaccurate information or statements to Lender (ot failed to provide Lender with
material information) in cornection with the Loan, including, but not limited to, overstating Bortower' s income or
assets, undarstating or failing to provide docuinentation of Borrower's debt obligaticns ard liabilities, and
migrepresenting Hotrower' s oceupancy of intended occupancy of the Property as Borrower's paircinal residence.

9. Protection of Lender's Interest tn the Property and Rights Under this Securlty Instvvineat.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreeme ais sontained
in this Security Instrument; {ii) there is alegal proceeding or government ordes that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, prabate, for
condemnaticn or forfeitute, for enforcement of a lien that hes priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Bortower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Insttument, including protecting and/or assessing the vatue of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and
(III) paying: (A} reasonable attorneys' fees and costs; {B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interast in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not Limited to,
extetior and Interior inspections of the Property, entering the Property to make repairs, changing locks, teplacing ot
boarding vp doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having wtilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so a is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Bottower to
avoid for_slosure and/or mitigate Lender' s potential losses, but is hot oblipated to do so unless required by Applicable
Law. Lender iany take reasonable actions to evaluate Borrower for available alternatives to foreclosure, inluding,
but not lLimit:d io, obiaining credit reports, title reports, title insurance, property valuations, subotdination
agreements, and hird-party approvals, Bottower authorizes and consents to thess actions, Any costs associated with
such loss mitigation 4ctivities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Appliceble Law, i

{c) Additional Amve e Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower sezar>d by this Security Instrurent. These amounts may bear interest at the Note rate
from the date of disbwrsement ura will be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leaschold Terms. If this Secunity Instromient is on a leasehold, Borrower will comply with all the
provisions of the lease, Bortower will not sursender the leasehold estate and interests conveyed of terminate or cancel
the ground lease, Borrowet will not, without ie evoress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title fo the Property, th: lessshold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

(2} Assignment of Rents. To the extent permitted by Apnlicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is urceaditionally agsigning and transferring to Lender
any Rents, regardless of to whom the Rents ate payable. Borrowee guthorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrowsr will ~segive the Rents until (i) Lender has given
Borrower notice of Deftult pursuant to Section 26, and {ii) Lender has ziven ziotice to the Tenant that the Rents aro
to be paid to Lender. This Seotion 10 constitutes an absolute assignment and par an assignment for additional security
only.

(b) Netice of Default. To the extent permitted by Applicable Law, if Lindir gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrowet as trustee for vhe benefit of Lender only, to
be appliad to the suths secured by the Secority Instrument; (it} Lender will be entitled to coliec: and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and mipaid to Lender upon
Lender's written demand to the Tenant; {(iv) Borrower will ensure that each Tenant pays all Rénts due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Applicrole Law provides
otherwise, all Rents collected by Lender wili be applied first to the costs of taking control of and wvinaging the
Property and collecting the Rents, including, but not Hmited to, reasonable atorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums sscured by this Secutity Instrument; (vi) Lender, or any judicially
appointed recelver, will be Jiable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking centrol of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrowsr may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security ot similar deposits.

(¢) No Other Assigument of Rents. Borrower represents, wairants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender {rom exercising its rights under this Security
Instruiment,

{fy Control and Maisitenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointes uner Applicable Lew, is not obligated to enter upon, take contro! of, or maintain the Property before or
after giving rwsice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any t'me when Borrower is in Default, subject to Applicable Law.

(g) Additins. Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy o! Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will tzziinate when all the sums secuted by this Security Instrument are paid in full,

1i. Mortgage Insurance:

(a) Payment of Premiums: Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mertgage Insurance as a condition of maving the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, If Borrowsr »vas required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Morigeze Insurance coverage required by Lender ceases for any reason to be
available from the morigage insurer that previrasly provided such insurence, or (ii) Lender deterrines in its sole
discretion that such mortgage insurer ia no longer eligitle to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premivms requira! to obtain coverage substantially equivalent to the Mortgage
Insurance previously in offect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seiected by Lender.

If substantially equivalent Mottgage Insurance coverage i no. svailable, Borrower will continue to pay to Lender
the amount of the separately designated paymonts that were due vhun the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a hon-refiliigable 1228 reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, ever when the Loan is paid ii. full, <nd Lender will not be required to pay
Borrower any intersat or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insuraise viverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beromes avsilable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Tisurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Rorrorver was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrowur v4l! pay the premiums
requirsd to maintain Mortgags Insurance it efféct, or to provide a non-refundable loss résesve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Botrowet and Lender
providing for such termination or until termination is requited by Applicable Law. Nothing in this Sectos 11 affects
Borrower's obligation to pay intersst at the Note rats.

(b) Mortgage Insurance Agreements. Mortgape Insurance teimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is niot a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to tiine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized ag) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modlfymg the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insutance, or any other terms of the Loan; (ji) increase the amount Borrower will owe for Mortgage Insurance; (jii)
entitle Borrower to any réfund; or (iv) affect the tights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ef seq.), as it may be amended from tnne to time,

or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
tights up<ar he HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Incarance, to have the Mortgage Insurance terminated automatically, and/or to receive a.refund of any
Mortgage Insiearce premiums that were unearned at the time of such cancellation or termination.

12, Assigriaer.t and Application of Miscellaneous Proceeds; Forfeiture.

(» Assignme:n /f Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to i énder and agrees that such amounts will be paid to Lender.

() Application ot Mscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repalr to be economically feasible and Lender’ s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property ¢ sisure the work has been completed to Lender’s satisfaction (which may
include satisfying Lender's minimum eligitii'ty requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requireinents) provided that such i mspecnon must be undertaken prompily.
Lender may pay for the repairs and restoration in ¢ sing!s disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair (v restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may mak: such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly too0th. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Misceilineuuvs Proceeds, Lender will not be requited to pay
Borrower any interest or earnings on such Miscellaneous Proceecs, uf Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened oy susk-restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumert, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in tho =rler that Partial Payments are applied
in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Dest:ucticn, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propeity, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not f'en due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "¢#:tiai Devaluation®)
where the fair market value of the Property immediately before the Partial Devaluation is equal to'ci* gueater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, 1 pe:centage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Bortower.

In the ovent of & Partial Devaluation where the fair market value of the Property immediatoly before the Partial
Devalvation is less than the amount of the sums secured immediately before the Partial Devaluation, alt of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrament, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(@) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds eithet to the
sums secured by this Security Instrument, whether or not then due, or to restoration ot repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a olaim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellanaous Proceeds or the party against whom Borrower has
a right of action in regard te the Miscellaneous Proceads.

(&) Troceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding besuis, whether civil or criminal, that, in Lender's judgment, could result in fotfeiture of the Property
or other materis  irupairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a D7 av't and, if acceleration hes occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be diwniiised with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of L.&v.qet's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning o Lender the proceeds of any sward or claim for damages that are attributable to the
impairment of Lender's interast i the Property, which proceeds will be paid to Lendet, All Miscellaneous Proceeds
that are not applied to restoration v. repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Foricevance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liabili; »uwler this Security Instrument if Lendet extends the time for payment
or modifies the amortization of the sums securd by this Security Instrument. Lender will net be required to
commence proceedings against any Successor in [nter#st.of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured b/ this Security Instrument, by reason of any demand made by
the original Borrower of any Successors in Interest of Botrovier. Any forbearance by Lender in éxercising any right
or remedy including, without limitation, Lender's acceptaned of payments from third persons, entities, of Successors
in Interest of Borrowsr ot in amounts less than the amount then due, »4lf not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14, Joint and Severa) Liability; Signatories; Successors aud Ass'zes Bound, Borrower's obligations and
liability under this Security Instrument will be joint and several. Howevsr, any Borrower who signs this Security
Insirutment but does not sign the Nots: {a) signs this Security [nstrument to mo:t, 32, grant, convey, and warrant such
Borrower's interest in the Property under the tetrns of this Security Instrument; {b) sizns this Security Instrument to
waive any applicable inchoate tights such a8 dower and curtesy and any aveilable'n>mcstead exemptions; {c) signs
this Secority Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fiou the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instruwront, and (e} agrees that
Lendet and any other Borrower can agree to extend, modify, forbear, or make any accomniodzd-us with regard to
the terms of the Nete or this Security Instrument without such Botrower's consent and wilhrut affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assume: Rorrower's
obligations under this Security Instritent in writing, and is approved by Lender, will obtzin all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15, Loan Charges.

(#) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estale tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flovd zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar chaniges oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federa] Emergency Management Agency, or any successor agency, at any time during the
Loan term, in comnection with any flood zone determinaticns.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in comection with Borrowet's Default to protect Lender's interest in the Property and rights under thia
Security Instrument, including: (i) reasonable attorneys’ fees and costs; (if) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

(¢) Tornvssibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to ~isarge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may no'. charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clr.use. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loa. «barges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such lean chirge vill be reduced by the amount necessary to reduce the charge to the permitted limit, and
{ii) any sums already sollecie | Som Borrower which exceeded pertnitted limits will be refunded to Butrower. Lender
may choose to make this refund by reducing the principal swed under the Note or by making a direct payment o
Borrower, Ifa refund reduces prinvizal, the reduction will be treated as a partial prepayiment without any prepayment
charge {whether or not a prepeyment ckarge is provided for under the Note). To the extent petmitted by Applicable
Law, Borrower's acceptance of any suctrefad made by direct payment to Borrower will constitute 2 waiver of any
right of action Borrower might have arising-oiof such overcharge.

186, Netices; Borrower's Physical Addecaz Al notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unloss Applicable Liw requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemsed 1 have been given to Borrower when (i) mailed by first
class mail, or {ii) actvally delivered to Bottowet's Notice Addcess fas definied in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as Cefired in Section 16(b) below). Natice to any one
Borrower will constitute notice to all Borrowers unless Applicable’ Luw expressly requites otherwise. If any notice
to Borrower required by this Security Instrument is also required undez-Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Securi'y Instument.

() Electronic Notice to Borrower. Unless another delivery method i3 (eouired by Applicable Law, Lender
may provide notice to Botrower by e-mail or other electronic commiumication (" Fiect.onic Communjcation”) if: {i)
agreed to by Lender and Borrower in writing; {ii) Borrower has provided Lender v ith Borrowet's s-mail or other
clectronic address ("Electronic Address"); (iii} Lender provides Borrower with the option ‘to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communization; and (iv) Lender
otherwise complies with Applicable Law, Any notica 10 Borrower sent by Electronic Comnawécs*ion in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lonser becomes awate
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comumantzation is ot
delivered, Lender will resend such communication to Borrower by first class mail or by other nonlectronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agresment.

() Borrower's Notite Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that hotice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notics Address, If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Secutity Instroment will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address). If any notice to Lender required by this Security Instrurnent is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(&) Borrower's Physical Address. In additien to the designated Notice Address, Borrower will provide Lender
with the »Ldress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17, Goveendig Law; Severability; Rules of Constructlon, This Security Instrument is governed by federal
law and the law of th State of Illinois, All rights and obligetions contained in this Security Instrument are subject
to any requirements ind Bmitations of Applicable Law. If any provision of this Security Instrument o¢ the Note
conflicts with Applicable Lrw (i) such conflict will not affect other provisions of this Secunty Instrument or the Nete
that can be given effect withra:'dhe conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to ooay ly with Applicable Law. Applicable Law might explicitly or implicitly allow the
patties to agree by contract of it might be silent, but such silence shauld not be ¢oristrued as a prohibition against
agreement by contract. Any action required ander this Security Instrumant to be made in accordance with Applicable
Law is to be made in accordance with tic Agpiicable Law in effect at the time the acticn is undertaken.

As used in this Security Instrument: (s} woids in the singular will mean and include the plural and vice versa;
{b) the word "may" gives scle discretion withouc ny obligation to take any action; (¢) any reference to “Section” in
this docurmient refers to Sections conitained in this Secvzity Instrument unless otherwise noted; and (d) the headings
ang captions are inserted for convenience of reference and do fot defing, limit, or describe the scope or intent of this
Security Instrumnent or any particular Section, paragraph or provision.

18. Borrower's Copy. One Borrower will be given ore suny of the Note and of this Security Insirument.

19. Transfer of the Property or a Beneficial Interest Lt Porvower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in <he Property, including, but not Limited to, those
beneficial interests transferred in a bond for deed, contract for deeq, instalzient sales contract, or escrow agreement,
the intent of which i3 the transfer of title by Borrower to a purchaser at : futurs date.

If all or any part of the Property or any Interest in the Property is sol¢ »¢ iansferred (or if Borrower is not &
natural person and 2 beneficial interest in Botrowet Is sold or transferred} withiour Lender' s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Lustrusnent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
petiod of not less than 30 days from the date the notice is given in accordance with Section 16 wita which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums piio t2, or upon, the
expivation of this period, Lendet may invoke any remedies permitted by this Security Instrument without further
notice or demand oh Borrower and will be entitled to collect all expenses incurred in pursuing s:eh remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(v} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrumen.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Femily - Fannio MaefFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 0772021 202008121 52040-1 52303673 5-ED
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Applicable Law might specify for the termination of Borrower’ sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender a1l sums that then
would be due under this Security Instrument and the Note a3 if no acceleration had occurred; (bb} cure any Default
of any other covenanis or agreements under this Security Instrument or the Note; (cc} pay all expenses inourred in
‘enforcing this Security Instrument or the Nots, including, but not limited to: (i) reasonable attorneys' foes and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation io pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sutms and expenises in one or more ofthe following
forms, us selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashiet's chiack, provided any such check is drawn upon an institution whose deposits are insured by a U, S, federal
agency, hxsu'umntality, or entity; or {ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Instryment and obligations secured by this Security Instrument will remain fully effective as if no
aceeleration had oz cwr red.

21. Sale of Notc, Tae Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumest-ill convey to Lender's successors and assigns.

22, Loan Servicer. Lende: ay take any action permitted under this Security Instrurnent through the Loan
Servicer or another authorized reprecentative, such as a sub-servicer. Borrower understands that the Loan Servicer
of other authorized representative of Lrnder has the right and authority to take any such action.

The Loan Servicer may change one-or ziore times during the term of the Note. The Loan Setvicer may or may
not be the holder of the Note. The Loan Serviverbas the right and awthority to: (g) collect Periodic Payments and any
other amounts due vader the Note and this Sciirity Instrament; (b) perform any other mortgags loan servicing
obligations; and {c) exetcise any rights under the Note,-this Security Instroment, and Applicable Law on tehalf of
Lender, If there is achange of the Loan Servicer, Borrower will be given written notice of the change which wil state
the name and address of the new Loan Servicer, the adiress to which payments should be made, and any other
information RESPA and other Applicable Law require in corinestion with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has aoi:fiad the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable reriod afier the piving of such notice to take
cortective action, neither Borrower nor Lender may commence, jois, of bejoined to any judicial action (either as an
individual litigant or 8 member of a class) that () arises from the othe: patt\”s actions putsuant to this Security
Instrument or the Note, or (b) aileges that the other party has breached any pinvision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceortzin sction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Default given to Borrower
pursuznt to Section 26{a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substapces.

(2) Definitions. As used in this Section 24: (i) - "Environmental Law" meats any Appliciols J.aws whers the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substaares” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, aud (B) the
following substances: gasoline, kerossme, other flammable or toxic petrcleum products, toxic pesticides and
hetbicides, volatile solvents, materials comtaitiing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; {iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
a3 defined in Environmental Law; and (iv) an " Environmental Condition" means a condition that ¢an cavse, contribute
to, or otherwise trigger an Environmental Cleanup.
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() Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor aliow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two setitsnces will not apply to the presence, use, or storage on the Property of small quaptities of
Hazardous Substances that are generally recognized to be appropﬂate to normal residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Botrower has actual knowledge; {ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Haz.rduus Substance; and (iif) any condition caused by the presence, use, or release of a Hazardons Substance
that adversely «ifects the value of the Propetty. If Borrower learns, or is notified by any governmental or regulatory
authority or any puivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necess-y. Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this 3ecarity Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Siyned with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronio, Borrowe: ,.uknow]edges and represents to Lender that Borrower; (a) expressly consented and
intended to sign the electronic Mow: using an Electronic Slguature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a parcr Note with Borrower's written pen and ink signature; (b) did not withdsaw
Borrower's express consent to sign the ectionic Note using Borrower's Electronic Signature; (c) understood that by
signing the electranic Note using Borrower's Blectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its ¢cri; and (d) signed the electronic Note with Borrower's Blectronic
Slgnature with the intent and understanding thel ¥v doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordince with its terms.

NON-UNIFORM COVENANTS. Borrower an¢ Lender further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Défanlt to Borrower prior to acceleration following
Botrower's Default, except that such notice of Default will not be sen’ when Lender exercises its right under Section
19 uniess Applicable Law provides otherwise. The notice will specily, in 2<dition to any other information required
by Applicable Law: (i) the Default; {ii) the action required to cure the thault, {iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given ts Torrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in ths nelice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceecing aud sale of the Property; (v)
Borrower's right to reinstate after acceleration; and {vi) Borrower's right to deny in the toreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclrsuis.

(b} Acceleration; Foreclosure; Expenses, If the Default is not ¢ured on or before the et specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instruine.n without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entidzd ‘o collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) r2asonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,
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27, Release. Upon payment of ali sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered angd the
charging of the fee is permitted under Appliceble Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with svidstice of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Bortower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, iatt' the effective date of the cancellation or expiration of the insurance. The costs of the insurance snay
be added to Borzower' s total outstanding balance o obligation. The costs of the insurance may be more than the cost
of insurance Boito ver may be able to obtain on its own.

BY SIGNING, EcI OW, Horrower accepts and agrees to the terms and covenants contzined in this Security
Instrument and ify'ahy Riug¥ signed by Borrower and recorded with it.

—(Seal) [,/u&ﬁ@ @ OUU) (Seal)

Francisco -Boiroy er Marce A, Cruz ' -Borrower

{Seal)
Maria Del Coﬁ‘suﬁalo Cruz ~Borrower
[LLINQIS - Single Famlly - Fannie MasfFreddie Mac UNIFORM INSTRUMENT (MERS) *DBCMEQ]C
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{Space Below This Line For Acknowledgment]

Sutoof  JLLINOIS ;
s8.
County of COOK )

i Q\‘o\'l"é( b (Owreha certify that

(here give name of officer and his official title)

Francisco Guevara AND Marce A. Cruz AND Maria Del Consuefo Cruz

s —

{name of gran.o1, and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to > the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in purson. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntriy act, for the uses and purposes therein set forth.

Dated: S \g\}"?

< RT A GRUSZKA i _
R'J%gfi"tciqtal Seal (Signatuge of offjcer)
Notary Public - State of lilinols
My Comemission Expires Jan 24, 2027

(Scal)

oan Qriginator: sulan Bredt Teas TR G300 1947845
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FIXED INTEREST RATE RIDER
Date: May 15, 2023
Lender: iLoan LLC

Borrower(s): Francisco Guevara, Marco A. Cruz, Maria Del Consuelo Cruz

THIS FIXED INTEREST RATE RIDER is made this 15th day of May, 2023
and is incotporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secwrity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrowet") in secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
jLoan LLC . _
(the "Lender” ). Tps Security Instrument encumbers the property more specifically described in the Security
Instrument and fonaies at:

725 N TRUMBULL AVE, CHICAGO, ILLINOIS 60624
[Property Address]

ADDITIONAL COVENANTY. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendiv further covenant and agree as follows:

A. Definition ( E ) "Note" of ine Srcurity Instrument is hereby deleted and the following
provision is substituted in its place in the Sciurity Instrument:

( E ) "Note" means the promissory note signed by the Borrower and dated ~ May 15, 2023,
The Note states that Borrower owes Lender ONE HUNDRED TWENTY-NINE THOUSAND AND

00/190 Dollars (U.S. § 129,000.00
plus interest. Borrower has promised to pay this debt in yeguiar Periodic Paymenis and to pay the debt in
full not later than June 1, 2038 ataps rate of 6.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2ud vovenants coniained in this Fixed
Interest Rate R}

f Sl “MQE[SQG QJL - guly

Borrower i evara Date Borrower Marco A. Cruz S Date

sty
Date

Borrower Maria Del Consuelo Cruz

ILLINOIS FIXED INTEREST RATE RIDER < DocMagic
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1-4 FAMILY. RIDER

THIS 1-4 FAMILY RIDER is made this 15th day of May, 2023
and iz incorporated into and amends and supplements ths Mortgage, Mortgege Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undorsigned (the "Borrower") to
secure Borrower's Note to jLoan LLC

*

(the "Lender") of the same date and covering the Property
described in the Security Instrument and located at;

739 N TRUMBULL AVE, CHICAGO, ILLINOIS 80624
[Property Address]

1-4 YAMILY COVENANTS. In addition to the representations, warranties, covenants, and
agreements wrae in the Security Instrument, Rorrower and Lender further coveniant and agree a8 follows:

- A _APDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT . In addition to the Property described in the Security Instrurnent, the
following items now o later attached to the Property, to the extent they are fixtures, are
added to the Property doaription, and will also constitute the Property covered by the
Security Instrument: buiiding wiaterials, appliances and goods of every nature whatsoever
fow of later located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, thse for the purposes of supplying or distributing heating,
¢ooling, electricity, gas, water, ait ap Vight, fire prevention and extinguishing apperatus,
security and access control apparatus; jiumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, distwyshers, disposals, washers, dryers, awnings, storm
windows, storm doors, screess, blinds, shadss -curtains and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, 'l of which, including replacements and
additions, will be deemed to be and remain a par: =1 *2e Property covered by the Secutity
Instrument. All of the foregoing together with the Progeriy described in the Security
Instrument {or the leasehold estate if the Security Instrumzr* is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "“rioperty.”

B. USE OF PROPERTY; COMPLIANCE WITH 1 AW. Borrower will
not seek, agree to, or make a change in the use of the Property or 1ts zoring classification,
unless Lender has agreed in writing to the change. Borrower will compl with all laws,
ordinances, regulations, and requitements of any governmental body applicale to the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower odysvise
agree in writing, Section 6 concerning Borrower's occupancy of the Property is deleted

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing leases and to execute new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER Y
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discretion. As vsed in this paragraph D the word "lease” will mean "sublease” if the
Security Instrument is oti a leasehold,

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.
¥ / (Sesl) [\MCU\QO Q‘\ OJUV.A (Seal)

-Borrower Marco A. Cruz ) -Borrower
i’ - (Seal)
Maria Del Consuelo Cruz -Dostower
MULTISTATE 14 FAMILY RIDER ‘ % CocMagic
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT 20230512152940- 152303673540
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LOT FIVE IN RICHARD SCHRIK'S RE-SUBDIVISION OF THE NORTH EIGHTEEN FEET OF LOT THIRTY-FIVE
AND LOTS THIRTY-SIX TO FORTY-FOUR INCLUSIVE, IN BLOCK ONE IN DUNHAM'S SUBDIVISION OF
BLOCKS ONE AND TWO IN HARDINGS SUBDIVISION OF THE WEST HALF OF THE NORTHEAST
QUARTER OF SECTICN ELEVEN, TOWN 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pin: 1u-1-205-005-0000

Lagal Description GOT-102572€/23



