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This Instrument Prepared By:
Joy Oquist

1800 W. LARCHMONT AVE
CHICAGO ILLINOIS 60613

After Recording Return To:
Guaranteed Rate Affinity, LLC
ATTN: FINAL DOCS

1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613

Loan Number: 2398564231

/g [Space Ahave This Line For Recording Data] ——————

MORTGAGE

MIN: 101398219006678017 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeni ar- défined below and other words are defined under the caption
TRANSIER OF RIGHTS IN THE PROPERTY and'nt Sections 3, 4, 16, 11, 12, 16, 19, 24, and 23. Ceriain rules
regarding the usage of words used in this document are also provided in Section 17

Parties

(A) "Borrower'is SAMUEL CABANILLAS, A SINGLE MAM

currently residing at 201 South 21st Avenue, Maywood, llinois 60152

Borrower is the mortgagor under this Security Tnstryment,
(B} "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender is a DHHAWARE LIMITED LIABILITY COMPANY organized and existig ur der the laws of
DELAWARE . Lender's address is 1800 WEST LARCHMUNT ~VE,

SUITE 201, CHICAGO, ILLINOIS 60613

The term “Lender” includes any successors and assigns of Lender,

(C) "MERS"is Mortgage Electronic Registration Systems, Tnc. MERS is a separale corporation that is acting solely
as anominge for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone pumber of P.O. Box
2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) '}é.’DDcMagit
Form 3044 0772021
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Documents

(D) "Note"mecans the promissory notc dated  May 25, 2023 , and signed by each Borrower
wha is legally obligated for the debt under that promissory note, that is in either {i} paper form, using Borrower's
written pen and ink signatare, or (i) electronic form, using Borrowet's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWC HUNDRED TWENTY-FIVE THOUSAND SEVEN HUNDRED FIFTY AND
DO/100 Dollars {U.S5. § 225,750.00 ) plus intcrest,
Lach Borrower who signed the Note has promised (o pay this debl in regular monthly payments and to pay the debt
in full oot later (han June 1, 2053 .

(E) "Riders" mcans all Riders to this Sceurity Instrument that arc signed by Borrower. Al such Riders are
invorporated ini» and deemed to be 4 part of this Security Instrument. The following Riders are to be sighed by
Borrower [chéci: Lox as applicable]:

[ Adjustable f2te Rider [0 Condominium Rider
(] 14 Family Ride ~ [] Planned Unit Development Rider
{71 Sccond Home Ride! ] Other(s) [specity]:
Fixed Interest Rate Rider  |HDA Mortgage Rider

(F) "Security Instrument™ mcans this docun-cny, which is dated May 25, 2023 » logether
with all Riders to this document.

Additional Definitions

(G) "Applicable Law™ means all controlling applicable fedcea!, state, and local statules, regulations, ordinances,
and administrative rules and orders (that have the effect of law) al wilas all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" means al! decs, fees, asscssments, and other charges
that are imposed on Borrower or the Properly by a condominium associatior; Lomeowners association, or similar
organlzation, '

Iy T"Defautt" means: (i) the failure to pay any Periodic Payment or any other agonnt secured by this Security
Instrument on the dale it is due; (33) a breach of any representation, warranty, covetiait, #oligation, or agreement in
this Security Instrument; (ii1) any materially false, misleading, or inaccurate informal on‘or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Buriower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as gescribed in Section
&, or (iv) any action ar proceeding described in Section 12{e).

() “Electronic Fund Transfer" means any (ransfer of funds, ether than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instcurncnt, computer, or
reagnetic tape 50 a3 to order, instruct, or authorize a financial institution to debit ar credit an account. Sadk term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
auwtomated clearinghouse transfers.

(K) "Electronic Signature" mecans an "Electronic Signature” as defined in (he UETA or E-SIGN, as applicable,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +UocMagic
Form 3014 07/20241
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(L) ME-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.),

as it may be amended from fime to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Tscrow Items" means: (i) taxes and assessments and other items that can attain priarity over this Security
Instrument as a lien or encumbrance on the Property; (ji) leasehold payments or ground rents on the Property, if any;
(ii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Botrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
reyuires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N} "Loan" means the debt obligation cvideneed by the Note, plus inlerest, any prepayment charges, costs,
cxpenses, and late charges due under the Notc, and all sums due under this Security Instrument, plus inferest.

(0) "Loan Servicer" means the eatity that has the contractual right to receive Borrower's Periodic Payments and
any other payiners made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wiich is an entity thal may service the Loan on behalf of the Loan Servicer.

(P} "Miscellaneomns Peoceeds" means any compensation, settlement, award of darmages, or proceeds paid by any
third party (other than iusarance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Prope:ty, £1f) condemnation or other taking of all or any part of the Property; (iil) conveyance in
liew of condemnation; or (iv) nusrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance™ means insurance protecting Lender against the noupayment of, or Default on, the Loan.

(R) "Partial Payment" means any pament by Borrower, other than a voluntary prepayment permitted under the
Noie, which is less than a full outstanding Periodic Payment. _

{8) "Periodic Paymeni" means ihe regularly scheduled amount due for (i) principal and interest under (he Note,

plus (1) any amounts under Section 3.

(T) "Property" means the property described oelow under the heading "TRANSFER OF RIGHTS IN THE

PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

{V) "RESPA"means the Real Estate Settlement Procedure: 4or{12 U.S.C. § 2601 & seq.) and s implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may Le <or2nded from time to time, or any additional or
suecessor federal legislation or regulation that governs the same subjectmitter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions Lhat would apply o 4 "federally refated mortaage loan” cven if
the Loan does not qualify as a "federally related morigage loan" under RESPA.

(W) "Successor in Interest of Borrower® means any party that has taken tide to ine Property, whether ar not that
party has assumed Borrawer's obligalions mnder the Note and/or this Secority Tasionent.

(X) "UETA"means the Uniform Elcctronic Transactions Act, or a similar act recogiiziag the validity of clectronic
mlormation, records, and signatures, as enacted by the jurisdiction in which the Prope ty is Jocated, as it may be
amended from lime Lo time, or any applicable additional or snccessor legislation that goverrs ihe same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, ext¢nsions, and
madifications of the Note, and (ii) the performance of Borrower's covenants and agrecments under this. Sceurity
Instrument and the Note. For this purpese, Borrower morigages, grants, conveys, and warrants to MERS (solcly as
nomimee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
| Type of Recording Jurisdiction] [Name of Recording Jurisdietion]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '}':DucMagll:

Form 3014 (7/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS BEXHIBIT "A".
A.P.N.: 10-16-125-055-0000

which currenily has the address of 9238 LORFL AVE
[Street]
SKOKIE . Illinois 60077 {"Property Address");
{City] [Zip Code]
and Borrawer releazes 70d waives all rights under and by virtue of the bomestead exemption laws of this State.

TOGETHER WITH ali t4e improvements now or subsequently erected on the property, including replacements
and additions to the improveme.its on such property, all property rights, including, without limitation, all casements,
appurtenances, royalties, miners. Tights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a pari of the property. All of (he foregring is referred to in this Security Instrument as (he "Property.” Borrower
understands and agrees that MERS heids only legal fitle to the interests granted by Borrower in this Security
Instrument, but, if necessary o comply wili law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right to exercise any or all of 'hose inlerests, including, but not limited io, the right to foreclose
and scll the Property; and to take any action requir<d ¢f Lender including, but not limited to, releasing and canccling
{lns Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Sccurity Instrunier. i fee simple or lawfully has the right to use and
occupy the Property usder a leaschold estaie; (ii) Borrower has the right to mortgage, arant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii} the Property. &5 unencumbered, and not subject to any other
ownership interest in the Property, except for encurnbrances and ownecslin interests of record. Borrower warrants
generally the tille to the Property and covenants and agrees to defend the titleio the Property asainst all claims and
demmands, subject lo amy cncumbrances and ownership interests of record as of Losa closing.

TIUS SECURITY INSTRUMENT combines untform covenants for national wse »ith limited variations and
nen-uniform covenants thai reflect specific Hlinois state requirements o constitute a uaiform sccurity instrnment
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Srirower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges d'ic under the
Note, and any other amounts due under this Securily Instrument. Payments due under the Note and this Sccurity
Instrument must be made in U.S. currency. I any check or other instrument received by Lender as payment ander
the Note or this Secarity Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instroment be made in one or morce of the following forms, as sclected
by Lender: (a) cash; {b) money order; (c) certified check, bank check, reasurer's check, or cashier's check, provided

ILLINCIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) ',‘%DncMagic
Farm 3014 0772021
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any such check is drawn upon an institution whose deposits are insurcd by a U.S. federal agency, insirumentality,
or entily; or (d) Electronic Fund Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Leuder in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claum that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of afl payments due under the Note and this Security Instrument or perforiing the covenants
and agrecments secured by this Seeurity Tnstrumeat,

1. Acceptance and Application of Payments or Proceeds. :

(2) Acceptance and Application of Partial Payments. Lender may aceept and either apply or hold in suspense
Partial Payments in ils sok: discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Paymients or to.apply any Partial Payments at the time such payments are accepted, and also is not oblicated o pay
interest on suchvoapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
caver a fill Periodic Payment, at which time the amomnt of the full Periodic Payment will be applied to the Loan,
I{ Borrower does a0t pake such a payment within a reasonable period of tine, Lender will either apply such funds
in accordance with f1as Sertion 2 or return thermn to Borrower. If not applied earlier, Pariial Payments will be credited
against the total amoun: durunder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, of reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waivesof any rights under this Sceurity Tnstrument or prejudice to its riglts to refuse such
paymenis in the fitture,

{(b) Order of Application of Pardal Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, suh payment will be applied to each Periodic Payment in the order in which
1t became due, beginning with the oldest outstanding Periodic Payment, as {ollows: first to interest and then 1o
principal due under the Note, and finally to Escrow Jtems. If all outstanding Periodic Payments then duc are paid in
full, any payment amounts remaining may be appher “o-late charges and to any amounts then due under this Security
Tnstruntent. i all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fitur= Periodic Payment or 10 reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amourt 24 «ne or more Periodic Payments and the amount
of any late charge due for a dclinguent Periodic Payment, the paymen? riay be applied to the delinquent payment and
the latc charge.

When applying payments, Lender will apply such payments in accordesice with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applicd <= deséribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insuionze proceeds, or Miscellaneous
Proceeds to principal due under the Note will not exicnd or postpone the duc date] o change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except asprovided by Applicable Law, Borrowar mist pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of ey Yo-provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be pai each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices o1 =mounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow llem at any time. In the cvent of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Ttems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower o provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
Form 3014 07/20219
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Borrower's obligation 1o make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement ol Borrower under this Sceurity Instrument. I Borrower is obligated to pay Escrow Items directly pursuant
1o a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at auy
time by giving a nofice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow liems, and in such amounts, that are then required under this Section 3.

(€} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, callect and hold Funds in an amount up to, bul not in excess of, the maximum amaount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fundswill be lield in an institation whose deposits arc insurcd by a TU.S. federal ageacy, instrumentality,
or entity (incladivg Lender, if Lender is an institulion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wili apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
may not charge Boveewsr for: (i) holding and applying the Funds; (i) annually analyzing the eserow account; or (iif)
verifying the Escrowritenie, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unfess Tender and Borrower agree in wriling or Applicable Law requires intercst to be paid
on the Funds, Lender will not le required to pay Borrower any interest or carnings on the Fuads. Lender will give
to Borrower, without charge, 2« annual accounting of the Funds as required by RESPA.

{d) Surplus; Shartage and D:ficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held i escrow, Lender will account to orrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the sarplus in the escrow account for the payment of the Escrow [tems, 1f there
is a shortage or deficiency of Funds held in csirow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary o make up the shortage or Gefieizney in accordance with RESPA.

Upon payment in full of all sums secured by 4xs Security Tnstrument, or an earlier time if required by
Applicable Law, Lender will prompily refund to Borrowe: any Funds held by Lender.

4. Charges; Licns. Borrower must pay (a) all taxes, sssrssments, charges, fines, and impositions attributable
to the Property which have priority or may attain priorily over 2o's Sceurity Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Assolsation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manricr orovided in Section 3.

Borrowcer must promptly discharge any lien that has priority or may 4tizin priority over this Security Instrument
unless Borrower: {aa} agrees in writing to the payment of the obligation secvicd by the lien in a manner acceptable
to Lender, but oaly so long as Borrower is performing under such agreament; (hb) Zontests the lien in goad faith by,
or defends against enforcement of the lien in, legal proceedings which Lendet detormines, in ifs sole discrction,
operate to prevent the enforcement of the lien while those proceedings are pending, bt snly until such procecdings
are concluded; or (cc) sccures from the holder of the lien an agreement satisfactory 1o J.ender that subordinates the
lien 1o this Security Tnstrument (collectively, the "Required Actions"). If Lender determives that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumeit ard Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrawer a notice identieving the lien.
Within 10 days after the date on which that nolice 1s given, Borrower must satisfy the lien or take one'or'more of the
Required Actions. '

5. Property Insurance.

{2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included wilhin the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Singfe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) vrDocMagic
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of the Loan, and may exceed any minimum coveragerequited by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unrcasonably.

(h) Failure to Maintain Insurance. If Lender has a reasonable basis fo believe that Borrower has failed o
marmtain any of the required insurance coverages described above, Lender roay obtain msurance coverage, al Lender' s
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinsiate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular lype or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not prolect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effzct, but not exceeding the coverage required under Scetion 5¢a). Borrawer acknowledges that the cost
of the insurarice coverage 50 obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower*s insurance policy or with
placing new insursnc. mnder this Section 3 will become additional debt of Borrower securcd by this Security
Instrument. These agurigwill bear interest at the Note rate from the date of dishursement and will be payable, with
such imterest, upon notice trum Lender to Boreower requesting payment.

{c) lusurance Policies. /Ul insurance policies required by Lender and rencwals of such policies: (i) will be
subject to Lender'sright to disanyrove such policies; (i) must include a standard mortgage clause; and (iii} must name
Lender as morigagee and/or as an addit'onal loss payee, Lender will have the right to hold the policies and renewal
certificates. 1 Lender requires, Borrowsr will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage clause and must name Lender as martgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. --the event of loss, Borrower must give prompt nolice to the
insurance cairier and Lender. Lender may make proof of ioss if not made prompily by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applicd to restoration or repair
of the Property, if Lender deems the restoration or repair o be ~ennomically feasible and delermines that Lender's
securily will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Leader will disbursc fror the insurance proceeds any nitial amounts
that are necessary (0 begin the repair or restoration, subject to any restetions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold susin insurance proceeds until Lender has
had an opportunity to inspect such Properly to ensure the work has been conpleled to Lender's satisfaction {which
may inchude satisfying Lender's minimum cligibility requirements for persons repyizmg ihe Property, including, but
not limited to, licensing, bond, and imsurance requirements) provided that such iusprction mmst be underlaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payinent Or in a series of propress
payments as the work is completed, depending on the size of the repair or restoration; he terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dishursemients directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will pit be required
to pay Borrawer any interest or earnings on such insurance proceeds unless Lender and Borrower agree v writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower wil] not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this:Sceurity Tnstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds will be applied in the
order that Partial Payments are applicd in Section 2(b).

ILLINQIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +% DocMagic
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{e) Tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. 1f Borrower docs not respond within 30 days
to a notice from Lender that the insurance carrier bas offered (o setile a claim, then Lender may negotiate and setile
the claim. The 30-day period will hegin when the notice is given. Tn either event, or if Lender acquires the Property
under Scction 26 or otherwise, Borrower is unconditionally assigning to Leoder (i} Borrower' srighis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
olber of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the cxtent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, ar settles a claim, Dorrower agrees (hal any insurance procceds may be made payable
dircctly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
praceeds cither to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Iatrument, whether or not then due.

6. Ocrapar.cy. Borrower must occupy, establish, anduse the Property as Borrower' s principal residence within
60 days after the cxeeution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for a* least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be varessonably withheld, or unless cxtenuating circumstances exist that are beyond Borrower's
control,

7. Preservation, Mamtcoance, and Protection of the Property; Inspections. Borrower will not desiroy,
damage, or impair the Property, Zitow the Property to deteriorale, or commit waste on the Property. Wheiher or not
Borrower i residing in the Property, Forrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due‘eo its condition. Unless Lender determines pursuant to Section 3 that repair
or restoration is not cconomically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ar¢ puid to. Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing <=restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for e repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on *he size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, ‘or rayable jointly to both. ¥ the insurance or
condemnation proceeds are not sufficient to repair or restore the Propusdy, Borrowcer remains obligated to cornplete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propaiy, If Lender has rcasonable canse,
Lender may inspect the interior of (he improveamnents on the Properly. Lender will Zive Borrower notice at the time
of or prior to such an interior ingpection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower will be in Defaull if, during ‘oc Loan. appiication process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's mowledge or consent gave
matcrially false, misleading, or inaccurate information or statements to Lender (or failed \» provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Brrrower's income or
assets, understaling or failing to provide documentatfion of Borrower's debt obligations e Vanilities, and
misrepresenting Borrower's occupancy or inlended occnpancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intecest in the Property and Rights Under this Security Fastrumerif,

(a) Protection of Lender's Inferest. H: (i) Borrower fails to perform the covenants and agreements (owained
inthis Security Instrument; (i) there is a legal proceeding or government order that might stgnificantly affect Lender's
interest in the Propetty and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probaic, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or o enforce laws or regulations); or (iii) Lender reasonably belicves that Borrower has abandoned the
Troperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
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Property and/or rights under this Security Instrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but arc not limited to: () paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (1) appearing in court; and
(1T} paying: (A) reasopable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupley proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property fo make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having wilitics turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Forveclosore; Mitigating Losses. I Borrower is in Default, Lender may work with Borrower to
avoid foreclosurasad/or mitigate Eender’ s potential losses, but is not obligated 1o do so unless required by Applicable
Law. Lender may ta'ze reasanable actions to evaluate Borrower for available allernatives to foreclosure, inchuding,
but not limited to, coteining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-parov-approvals. Borrower anthorizes and consents 10 these actions. Any costs associated with
such foss mitipation activivies vy be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Apphicable’t. iw.

{c) Additional Amount=Secured. Aoy amounts disbursed by Lender under this Section 9 will hecome
additional debt of Borrower secured oy thiz Security Insirument. These araounts may bear interest at the Note rate
from the date of disbursement and wili be nayable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Securty/imstrument is on a Jeasehold, Borrower will comply with all the
provisions of the lcase. Borrower will not surrendac: thz 1=asehold estate and interests conveyed or terminatc or cancel
the ground lease. Borrower will not, without the exprars-written consent of Lender, alter or amend the ground lease.
H Borrower acquires fee tille to the Property, the leascholl and the fee fitle will not merge unless Lender agrees to
the merger in wriling.

10, Assignment of Rents. :

(a) Assignment of Rents. To the extent permitted by Applicaol2 Law, in the event the Property is leased to,
used by, or occupied by a third party (" Tenant"), Borrower is uncondiucnally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizez Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Default pursnant to Section 26, and (i) Lender has given notics lo the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolule assignment and not an dusignment for additional security
only.

(b) Notice of Defanlt. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trosiee for the Bevefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect sad 1'zceive all of the
Rents; (1) Borrawer agrees o nstruct each Tenant that Tenant 1s fo pay all Rents due and vopaid 12"} ender upon
Lender's written demand to the Tenant; (1v) Borrower will ensure that each Tenant pays all Rents due o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and maniging the
Property and collecting the Rents, inchuding, but not limited to, reasonable attorneys' fees and costs, receiver' s fees,
premiums on receiver's honds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Tnstrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually reccived; and (vii) Lender will be entitled
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to have a recciver appomted fo take possession of and manage the Property and collect the Rents and profits derived
[rom the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contre! of and managin I
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursvant to Section 9.

{d) Limitation on Collection of Rents. Borrower may nol collect any of the Rents more than one month in
advance of the tirne when the Rents becore due, except for security or similar deposils.

(¢} No Other Assignment of Rents. Borrower represenls, warrants, covenanis, and agrees that Borrower has
nol signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender [rom excrcising its rights under this Security
Instrument.

{f} Conizol and Maintenance of (he Property. Unless required by Applicable Law, Lender, or a receiver
appointed uxder Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
alter giving notize »f Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 al any time wher Borrower is in Defaull, subject to Applicable Law.

(2) Additionz Provisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Tear2r, This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will termiiate when all the sums scoured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{(2) Payment of Premiums; Sukstitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of ma'ting the Loan, Borrower will pay the premiums Tequired to maintain the
Mortgage Insurance in effect. If Borrower wasieonired to make scparately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Tisurance coverage required by Lender ccases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such morigage insurer is no longer eligibl< 1 provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the preniums required to ahtain coverage substautially equivalent to the Mortgage
Insurance previously in effect, al a cost substantially equivaler, 1o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected v 2 ender.

If substantially equivalent Mortgage Insurance coverage is not availisle, Borrower will condinue to pay to Lender
the amount of the scparately designated payments that were due when the fasurance coverage ceased to be in effect.
Lender will accept, vse, and retain these payments as a non-refundable loss Zeserve in licu of Mortgage Insurance.
Such loss rescrve will be non-refundable, even when the Loan is paid in full,.and Lender will not be required to pay
Borrower any inlerest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coviraze (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, aod
Lender requires separatcly designated payments toward the premiums for Mortgage Insutaice.

If Lender required Morigage Insurance as a condition of making the Loan and Borrower was | equired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiik-pay the premiums
required to maintain Morigage Tnsarance in effect, or to provide a non-refundable loss reserve; vitil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower apd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 1} affects
Borrower's obligaiion to pay interest at the Note rate,

{b) Mortgage Insurance Agreements. Morlgage Insurance reimburses Lender for certain losses Lender may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
caverage.
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Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer 10 make payments using any sowrce of funds that the mortgage insurer may have available (which
may inclide funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurcr, any other entity, or any affiliatc of any
of the foregoing, may receive (dircetly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreements will not: (i) affect the amounts that Borrawer has agreed to pay for Morigage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (jii)
entifle Borrower to any refund; or (tv) affect the rights Borrower has, if any, with respeet to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ef seq.), as it may be amended from time to time,
or any additional.or successor federal legislation or regulation that governs the same snbject matter ("HPA"). These
rights under (e HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurazce, o have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance miemiums that were unecarned at the time of such cancellation or termination.

12, Assignmer( ard-Application of Miscellaneons Procceds; Forfeiture,

(a) Assignment of Mgcallaneous Proceeds. Borrower is unconditionally assigaing the right to receive all
Miscellaneous Proceeds 1o Lerder and agrees that such amounts will be paid to Lender,

(b} Application of Misc<ianeous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be applied oy restoration or repair of the Property, if Lender decms the restoration or
repair to be economically feasible and Lender’ s seourity will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will liave 'the right io hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
mclude satisfying Lender's minimum eligibility requrements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremen<yprovided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disoussement or it a sérjes of progress payments as the work
is completed, depending on the size of the repair or resioration, the terms of the repair agrcement, and whether
Borrower is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person
repairing or restoring ihe Property, or payable jointly to both! T2nl=ss Lender and Borrower agrec in writing or
Applicable Law requires interest to be paid on such Miscellaneous Traceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellancous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lesscned by such reswiation or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instnment, whetheror not then due, with the excess,
il any, paid o Borrower. Such Miscellaneous Proceeds will be applied in the orde: ihvil Partial Payments are applied
m Seciion 2(b).

(¢} Application of Misccllancous Procceds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property,‘all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property (each, a "Partial ‘O-valnation®)
wherc the fair market value of the Property immediately before the Partial Devaluation is equal to or greiter than the
amount of the sums sceured by this Security Instrument immediately hefore the Partial Devalvation, a percenitage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in wriling. The amount of the Miscellancous Proceeds that will be so applied is determined
by mwltiplying the total amount of the Miscellancous Proceceds by a percentage cafeulated by taking (i) the total
amount of the sums secured immediately before the Partial Devalvation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amonnt of the sums secured immediately before the Partial Devatuation, all of the
Miscellancous Procceds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, uniess Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized 1o collect and apply the Miscellanzous Proceeds cither to the
sums secured by this Security Instrument, whether or not then due, or to restoration or regair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days afier the date Lender notifics
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Pariy" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actionn regard to the Miscellaneous Proceeds.

(2) Prececdng Affecting Lender’s Interest in the Property. Borrower will be in Defaylt if any action or
proceeding begins, whether civil or crimunal, that, in Lender's judgment, could result in forfeiture of the Property
or other material inpeuraent of Lender' s interest in the Property or rights under this Security Instrument. Borrower
can curc such a Defaui! a0, if acceleration has ocourred, reinstate as provided in Section 20, by eansing the action
or proceeding (o be dismizscy rwith a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other
material impairment of Lender’s interest in the Properiy or rights under this Security Instrument. Borrower is
unconditionally assigning to Leider the proceeds of any award or claim for damages that are aitributable (o the
impairment of Lender's interest in the Pronsrty, which proceeds will be paid io Lender. All Miscellancous Proceeds
(rat arc not applied to restoration or ropaic of the Properly will be applicd in the order that Partial Payments are
applicd in Section 2{b).

13. Borrower Not Released; Forbeararce by Lender Not a Waiver. Borrower or any-Successor in Interest
of Borrower will nof be released from liability undZr this Security Tnstrument if Lender extends the time for payment
or modifies the amortizalion of the sums securcd Ly-this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest u1 Rorrower, or fo refuse to extend tme for payment or
otherwise modify amortization of the sums secured by thiz Securily Insirument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowsr Any forbearance by Lender in exercising any right
or remedy inchiding, without limitation, Lender's acceptance of pavinzats from third persons, enfifies, or Successors
in Interest of Borrower or in amounts less than the amount then due, wiil viot be a waiver of, or prec!ude the exercisc
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Suecessors and Assigns bound, Borrowcr‘s obligations and
liability under this Security Instrument will be joinl and scveral. However, any Barrower who signs this Security
Instrument but does not sign the Note: {a) signs this Security Instrument to mortgage, aant, convey, and warrant such
Borrower's interest in the Property under the terms of this Securily Instrument; (b) signs sis Security Insirument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other earnings [roin the Property io Lender;
(d) ts not personally obligated to pay the sums due under the Note or this Security Tnstrument; and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodaticus ¥ith regard to
the terms of the Note or this Security Tnstrument without such Borrower's consent and without afficting such
Borrower" s obligations wader this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Biricwer's
obligations under this Securily Instrument in writing, and is approved by Lender, will obtain alf of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Berrower's obligations
and liability under his Sccurily Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{2) Tax and Flood Determination Fees. Lender may require Borrower to pay (1) 2 one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flond
7one deternvination and certification services and subscquent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any [ees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{b) Defauli Charges. If pernutted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Delault to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable altorneys” fees and costs; (ii) property inspection, valvation, mediation,
and loss mitigation fees; and (iii) other related fees.

{c) Peramisebility of Fees. In regard lo any other fees, the absence of express authority in this Sccurity
Instroment to cheige 2 specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge Zees that are expressly prohibiled by this Sccurity Instrument or by Applicable Law.

(d) Savings Clavss, If Applicable Law sets maximum loan charges, and that law is finally jutcrpreted so that
the interest or other loan chaiges collected or to be collected in connection with the Loan exceed the permiticd limits,
then (i} any such loan charge wiit bie reduced by the amount necessary to reduce the charge to the permitted limit, and
{11) any sums already collected -0 Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by (educing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principaly the reduction wifl be (reated as a partial prepayment withowt any prepayment
charge (whether or not a prepayment charg: is provided for under (he Notc). To the extent permitted by Applicable
Law, Borrowcer's acceptance of any such refund made by direct payment (o Borrower will constitute a waiver of any
right of action Borrower might have arising out of such.overcharge,

16. Notfices; Borrower's Physical Address. AL satices given by Borrower or Lender in counection with this
Securily Instrument must be In writing,

(a) Notices to Borrewer. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed t¢ b=ve been given to Borrower when (1) mailed by first
class mail, or (i1} actually delivered to Borrower' s Natice Address {»: d=fined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defined i Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law ixzressly requires oﬂicrwise. If any notice
to Borrower required by this Security Instrurnent is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Iustrurent.

(b} Electronic Notice to Borrower, Unless another delivery method is réglred by Applicable Law, Lender
may pravide nolice to Borrower by e-mail or other electronic communication ("Electroric Communication") if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender witn Borrower's e-mail or other
clectronic address ("Electronic Address"); (iii) Lender provides Borrower with the option ‘o reecive notices by first
c¢lass mail or by other non-Electronic Communication mstead of by Elecironic Communicatiom; ond {iv) Lender
olherwise complics with Applicable Law. Any notice to Borrower sent by Electronic Commumicatior 1n.connection
with this Security Insicument will be deemed to have been given to Borrower when sent unless Lender Mecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commounidation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Tles.ronic
Commumication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
lime by providing written nofice to Lender of Berrower's withdrawal of such agreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed thal notice may be given by Electronic Conmmumication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will prompily notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Securily Instrument unless Lender has designated another address (including an
Electronic Address) by notice 1o Borrower. Any notice in connection with this Securily Instrument will be deemed
1o have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Insirument is also required under
Applicable Law, the Applicable Law requirement will satisly (he corresponding requirement under this Sceurity
Instrument.

{e) Borrower's Physical Address, [n addition to the designated Notice Address, Borrower will provide Lender
wiil the address.~vhere Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addiress changes.

17. Governitg . ~w; Severability; Rules of Construction. This Sccurity Instrument is governed by federal
law and the law of the Stat2 of [Hinois. All rights and obligations contained in this Security Instrument are subject
Lo any requirements and liatations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law £1) such conflict will not affect otler provisions of this Securtty Instrument or the Note
that can be given cffect without.2ise conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to comply vith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by conlract or it might/oc silent, but such silence should not be construcd as a prohibition against
agreement by contracl. Any action required undor this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the fime the aclion is undertaken,

As used in this Security Instrument: {a) words n the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion withou{ any.<ligation o take any action; (c) any reférence to "Section” in
this document refers to Sections contained in this Security instrument unless otherwise noted; ‘and (d) the headings
and captions arc inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or pre'vision.

18. Borrower's Copy. One Borrower will be given one cip/o” the Note and of this Security Instrument.

19. Transler of the Property or a Beneficial Intercst in Borrsv ér. For purposes of this Section 19 only,
"Interest in the Properly” means any legal or beneficial interest in the Propesty, including, but not limited to, those
beneficial interests transferred in a bord for deed, contract for deed, installmerd sales contract, or cscrow agreement,
the ntent of which is the transfer of title by Borrower 1o a purchaser al a luture dodie. :

Il all or any part of the Property or any Interest in the Property is sold or wansTerred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Tendir's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insirur ient. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The rotice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 wiltd'wiach Borrower
must pay all sums secured by this Securily Instrument. If Borrower fails to pay these sums prior wy o= upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witltouc further
natice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such rcrzcdies,
including, but not lintited to: (a) reasonable atiorneys' fees and cosis; (b) property inspection and valuation fees; and
(¢) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meels certain conditions,
Borrower will have the right to reinstale the Loan and have enforcement of this Security Instrument discontinued at
any time up to ihe later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right fo reinstate will not apply
in the case of acceleration under Section 19.

To reipstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be duc under this Sceority Instrument and the Note as if no acecleration had occureed; (bb) cure any Delault
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instnnment or the Note, including, but not limited to: (1) reasonable aftorneys' fees and costs;
(ii) property inspection and valvation fees; and (i) other fees incurred Lo proteet Lender's interest in the Property
and/or righls under (his Security Instrument or (he Nole; and {dd) take such action as Lender n1ay reasonably require
to assure that Lender's iterest in the Properfy and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrinment or the Nofe, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mmore ofthe following
forms, as selected by Lender: {aaa) cash; (bbb) money order; {coc) eertified check, bank check, treasurer's check, or
cashicr's cheek, provided any such check s drawn upon an institution whose deposits are instired by a U.S. federal
agency, imsirumeriality, or entity; or {(ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Tosiromzor-and obligations secured by this Secunity Instrument will remain fully effective as if no
acccleration had occues.

21. Sale of Note. The Nete or a partial interest in the Note, together with this Security Instrument, may be sold
or olherwise transferred one opmore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument =/l convey to Lender's successors and assigns.

22. Loan Servicer. Lender miay ake any aclion permitied under this Security Instrument through the Loan
Servicer or another authorized represeriative, such as a sub-servicer. Borrower undersiands that the Loan Servicer
or olher authorized representative of Lend(r has the right and authority to take any such action,

The Loan Servicer may change one or moie yimes during the term of (he Note. The Loan Servicer may or may
nat be the holder of the Note. The Loan Servicer i7s the right and authority to: (a) collect Periodic Payments and any
other amounis due under the Note and this Secunty lsstrument; (b) perform any other morigage loan servieing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrawer will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address #o which payments should be made, and any other
information RESPA aud other Applicable Law reguire in conmection with a natice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notilicd slie other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable perigdoalier the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joiicd to any judicial action (either as an
individual litigant or 2 member of a class) that (a) arises from the other pacty's actions pursuant to this Security
Instrument or the Note, or (b) allcges that the other party has breached any pravision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certam action can be taken, that ime
period will be deerned to be reasonable for purposes of (his Scetion 23. The notice of Derault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Seciicn 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(#) Delinitions. As used in this Section 24: (1) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances" inchide (A)
those substanees defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, ard {3) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition™ mcans a condition that'can cause, contribute
10, or otherwise trigger an Environmental Cleanup.
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{b) Restrictions on Usc of Hazardous Substances, Borrower will not cause or permnt the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Bomrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) vinlates
Environmental Law; (ii) creates an Environmental Condilion; or (iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affeet the valae of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Proparty of small guanlitics of
Harardous Substances that are generally recognized to be appropriate to nermal residential uses and fo maintenance
of the Property (including, but not limited to, hazardous substances in consumer producis).

{¢) Notices; Remedial Actions. Borrower will promplly give Lender written notice of: (1) any investigalion,
claim, demand, tawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmental Zondition, including but not Tmited to, any spilling, leaking, discharge, release, or threat of releasc
of any Hazardouz Gubstanee; and (ill) any condition caused by the presence, use, or release of aHazardous Substance
that adversely afficto-the valne of the Property. If Borrower learns, or is notified by any govermmental or regulatory
anthority or any piiatc.party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Soyrswer will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securuydnstroment will create any obligation on Lender for an Environmental Cleanup,

23. Electronic Note Sigried with Borrower's Electranic Signature. If the Mote evidencing the debt for this
Loan is electronic, Borrower ccxnowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nole vs.esan Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature™) instead of signing a paper Mote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the elec roniv Note using Borrower's Electronic Sigrature; {c) understood that by
signing the electronic Note using Borrawer' s Hlecironic Signature, Borcower prowised o pay fhe debt cvidenced by
the electronic Note in accordance with its terms, ard {d) signed the elecironic Note with Borrower's Elcetronic
Signature wiith the mtent and understanding that by dcing so, Botrower promised to pay the debt ¢videnced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lendse further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Defauli. Lender will give a notice of Default w0’ Borrower prior to acceleration following
Barrower' s Default, except that such natice of Default will not be sent wien-Lender exercises iis right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addiion to any other information required
by Applicable Law: (i) the Defanlt; {ii) the action required to cure the Defaw: (i3} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Boriover, by which the Default nwust
be cured; (iv) that failure to cure the Default on or before the date specified in the nautics may result in aeceleration
of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding anud sale of the Property; {(v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the fire closure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

{b} Acceleration; Fareclosure; Expenses. If the Default is not cured on or before the dz2 sperified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument ai#liout further
demand and may foreclose this Secority Instrument by judicial proceeding. Lender will be entitled 13 collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not kmited to: (i) reasunable
attorneys’ fees and costs; (1) property inspection and valuation fees; and {iti) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 16 of 18




2314640081 Page: 18 of 24

UNOFFICIAL COPY

17. Release. Upon payment of all sums secured by this Securily Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchasc imsurance at Borrower's
expense 10 protect Lender's interests in Borrower's collateral. This insurance may, bul need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any inswrance purchased by Lender,
hut only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, iw:luding interest and any other charges Lender may impose in connection with the placement of the
insurance, unal the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borronze: raay be able to obiain on its own.

BY SIGNING BELQVy.Borrower accepls and agrecs to the terms and covepants contained in this Security
Instrument and in any, Rider sizned by Borrower and recorded with it.

F [orl ’,«Lﬁ. ':,
{:ﬂ / v ._.f ' ﬁ (St

?Sé'm‘ﬁé[ Cﬁbanillas -Borrower
i
Witness ﬁnc_ss_ o
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[Space Belaw This Line For Acknawledgment]

State of  ILLINOIS )
) s5.
County of Cook )

I \db’évk M/D\ﬂ Yo J <(‘6 (o certify that

{here gi:e ng;gc of officer and his official title)

Samuel Cabanillas

{name of grantor, ‘aml f acknowledged by the spouse, his or her name, and add "his ar her spouse™)

personally known to me to be.le same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persan, and acknowledged that he (she or they) signed and delivered the instrument
a3 his (her or their) free and voluntarydct, for the uses and purposes therein set forth.

Dated: May 25, 2023

{iefature of officer)

(Seal)

Loan Qriginator: Teresa Giannini, NMLSR ID 201582
Loan Originator Organization: 8uaranteed Rate A?finity, LLC, NMLSR ID 1598647
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Loan Number: 2399564231

Date: May 25, 2023

Property Address: 9238 LOREL AVE
SKOKIE, ILLINOIS 60077

EXHIBIT “A"

LEGAL DESCRIPTION

APN. #: 10-16~125-055-0000
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MIN: 101398219006678017 Loan Number: 2399564231

FIXED INTEREST RATE RIDER

Date: May 25, 2023
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Samuel Cabanillas

THIS FIXED INTEREST RATE RIDUR is made this  25th  duy of May, 2023
and is igearporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same datc given by the undersigned (the
"Borrower") t sveurc repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED FATE AFFINITY, LLC.
{the "Lender"). ‘e’ S ceurity Instrument encumbers the property more specifically described in the Security
Instrument and located ak

2238 LOREL AVE, SKOKIE, ILLINOIS 60077
(Property Address]

ADDITIONAL COVENANTS. FLiaddition (o the covenants 2nd agreements made in the Security
Instrumnent, Borrewer and Lender further covenant and agree as follows:

A. Definition ( D ) "Note" of the Se.urity Instrument is hereby deleted and the following
provision is substituted in its place in the Secvy iy Insirument:

{ D ) "Note" means the promissory note dated M.ay 25, 2023 , and signed by each
Borrower who is legally obligated for the debt under thal promissory note, that is in either (1) paper form,
using Borrower' s writen pen and ink signature, or (ii) elecmronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicakie, The Note cvidences the legal obligation
of each Borrower who signed (be Note to pay Lender TWO HUNORED TWENTY-FIVE THOUSAND

SEVEN HUNDRED FIFFY AND 00/100 Dollars (U.8. § 225,730.00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than  June 1, 2053 at e rate of 6.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveian’s contained in this Fixed
Interest Rate Rider.

| Uil o 05/25 /7022
&7150:1@“7& famuel Cabanilias Dafe
¢
3 f

i
H

HLINOIS FIXED INTEREST RATE RIDER - -
ILFIRRDR (8/14/22 v JocMagic
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1LLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TQ THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE BROVISIONS OF THIS RIDER SUBSTANTIALLY MODIWY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS., UNLESS OTHERWISE PROVIDTD, THLE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MORTGAGE BY AND BET'WEEN THE
SAMUEL CABAINIZLAS, A SINGLE MAN

(the "Morfgagor(s)”)

AND
Guaranteed Rate Affinity, LLC (the “Lender”)

The Mortgagor(s) is executing simultanecusly he:ewith that a certain mortgage, dated
5/25/2023

(the "Security Instrument”} to secure a loan (the "Loan") made by

Guaranteed Rate Affinity, LLC (the "Lender")

in the amount of § 225,750 to the Morigagor(s), evidenced by a noie (the "Note") of even date
herewith. 1t is expected that the Loan will be purchased or securitized by the Hlinois Flousing Development
Authority (the “Authority™). It is a condition of the making of the Loan that the Mortg: goris) execute this
Rider. In consideration of the respective covenants of the parties contained in the Security irst-ument, and

for other good and valuable consideration, the receipt, adequacy and sufficiency of rwhich are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and abligatians of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

(HG-008.5)
pg-lof2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagos(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails 1o cccupy the property described in the Security Tnstrument
as hig, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (Blineis Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; ar (c) the Lender or the Authority finds any statement contained in
that Affidavit to be unfrue. The Morigagor(s) understands that the agreements and
stzeements of fact confained in the Borrower Affidavit are necessary conditions for the
ganiing of the Loan.

The proviaans of this Rider shall apply and be effective only at such times as the Authority
securitizes you' loan or is the holder of the Security Instrament and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize ¢r purshase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Sacurity Instrument and the Note to another individual or entity,
the provisions of this Rider shall ne longer apply or be effective, and this Rider shall be
detached fram the Security Inctzoment.

NON-BORROWING SPOUSE

(HO-008.5)
pg.20f2
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LEGAL DESCRIPTION

Order No.:  23GST275100VH

For APN/Pargel ID(s): 10-16-125-055-0000

LOT & (EXCEPT THE NORTH 12.50 FEET) AND LOT 6 (EXCERT THE SOUTK 7.50 FEET) IN BLOCK
3 IN FOURTH ADDITION TO BRONX BEING A SUBDIVISION OF NORTH 5 ACRES OF SOUTH 10
ACRES OF LOT 30 IN COUNTY CLERK'S DIVISION IN SECTION 16, TOWNSHIP 41 NORTH,
RANGE 15 GAST OF THE THIRD PRINCIPAL MERIDIAN AND THE WEST 5 ACRES OF THE SOUTH
1/2 OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SAID SECTION 18, AND THE WEST
10 ACRES OF THEEAST 15 ACRES OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE
NORTH WEST %4 0FSECTION 16 AFORESAID ALSO LOT 11 IN SCHOOL TRUSTEES'
SUBDIVISION OF SAID SECTION 16 AFORESAID IN COOXK COUNTY, ILLINDIS.




