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Mortgage

Definitions. Words used in multiple sections urnis document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPEKT ¥ and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are ¢lsc vrovided in Section 17.

Parties

(A) “Borrower" is Martin Baeza Moreno and Lily Moreno, brshand and wife, currently residing at 1220 Peachtree
Ln Unit k, Elgin, IL 60120. Borrower is the mostgagor under «ais focutity Instrument.

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Nationa’ Danking Association organized and existing
under the laws of the United States of America. Lender's address is 1111 Pclaris Parkway, Columbus, OH
43240-2050, Lender is the mortgagee under this Security Instrument. Tue #zrm "Lender” includes any successors
and assigns of Lender.

Documents

(C) “Note” means the promissory note dated May 23, 2023, and signed by each Borrower who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's writlen pen and ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accoranse »vith the UETA or E-
SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed tlie *Jate to pay Lender
Two hundred ninety one thousand and 00/100 Dollars (U.S. $291,000.00) plus interest. Each Berrosrar who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not !awer than June 1,
2053.

(D) “Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [check box as applicable):

0O Adjustable Rate Rider 0 Condominium Rider O Other(s) {specify]

O 1-4 Family Rider [J Planned Unit Development Rider
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O Second Home Rider O VA Rider

(E) “Security Instrument” means this document, which is dated May 23, 2023, together with all Riders to this
document,

Additional Definitions

{F) “Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well a5 all applicable final, non-appealable judicial
opinions.

(G) "Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments, and other charges
that are Imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(H) “Defauls’ wneans; {i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on W date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security Irsnvwment; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrowcr or any persons or entities acting at Borrower’s direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as desctibed in Section
8; or (iv) any action or prrcesding deseribed in Section 12(e).

(D) “Electronic Fund Trangfe" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrament, whicii i1 iritiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruc?, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of sale transfers, automated teller machine transactions, transfers initiated by
telephone or other ¢lectronic device capatlz of cotnmunicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

() “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(K) “E-SIGN" means the Electronic Signatures in G.obai and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicab e ~.dditional or successor legislation that governs the same
subject matter.

(L) “Escrow ltems™ means: (i) taxes and assessments and other it<a>s that can attain priority over this Security
Instrument as a lien or encumbrarice on the Preperty; (i) ieasehoid zayments or ground rents on the Property,
if any; (iif) premiums for any and all insurance required by Lender undr Svction 5; (iv) Morigage Insurance
prethivms, if any, or any sums payable by Borrower te Lender in licu ol the payment of Mortgage Insurance
premiums in accordance with the provigions of Section 11; and (v) Commuiuty Association Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan clostug - at any fime during the Loan
term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayrent charges, costs,
gxpenses, and late charges due under the Note, and all sums due under this Security Insbann?, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymenis made by Borrower, and administers the Loan on behalf of Lender. Loan Ser vces does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) “Miscelianeous Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part of the Property; (iif) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.
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(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{Q) “Pordial Payment” means any payment by Botrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment,

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3.

(8) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(U) “RESPA™ means the Real Estate Settlement Procedures Act (12 £/5.C. § 2601 et s¢q.) and its implementing
regulation, Pegulation X (12 C.ER Part 1024), as they may be amended from fime to time, or any additiona?

or suceessor fedcial legislation or regulation that govems the same subject matter. When used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loan. Joes not qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Intercstof Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrowce's obligations under the Note and/or this Security Instrument,

(W) "UETA" means the Uniform Electronic Transactions Act, ot a similar act recognizing the validity of electronic
information, records, and signatmcs, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applwcal.le additional or successor legislation that govemns the same subject
matter.

Transfer of Rights in the Propetty. This Se:urtv Instrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modifications of tiu: Note, and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, ‘o this purpose, Borrower mortgages, grarts, conveys, and
warranits to Lender the following described property locatsd i the County [Type of Recording Jurisdiction) of Cook
[Name of Recording Jurisdiction]:

See Legal Description

Parcel ID Number: 06-19-204-024-0000

which currently has the address of 661 Natoma Dr, Elgin, lllinois 60120  ‘Proparty Address™;

and Borrower releases and waives all rights under and by vittue of the homestead zxemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the propert; inwluding replacements and
additions to the improvements on such property, all property tights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures sow or subsequently a
part of the property, All of the foregoing is referred fo in this Security Instrument as the "Proper.y *

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully v ps and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right 10 use and Secimy the Property
under a Jeasehold estate; (ii) Borrower has the right to morigage, grant, and convey the Property ot Borre wer's
leasehold interest in the Property; and (jii) the Property is unencumbered, and not subject 1o any other ownership
interest in the Property, except for encumbrances and ownership interests of record, Borrower warants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
1o any encumbrances and ownership interests of record as of Loan closing.

1546250705

ALLINCNS-Sirghe Funulty-Fannks ManFmdde Mec IMFORM INSTRUMENT 3044 0701
Wolare Hiuwar Finandsl Senicas, tne. M 6 M ~ o1
2023052219.2 0ADOJ20230125Y WL Pagedoit?

AN A A




2314608030 Page: 5 of 19

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real
property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check ot other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpmd, Lender may require that any or all subsequent payments
due under the Note and this Seoprity Instrumenit be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier’s check, provided any such
check is drawn vpon an institution whose deposits are insured by a U.S. federal agency, mstrumentallty, or entity; or
(d) Electronic Funy Transfer.

Payments are deeme r.ceived by Lender when received at the location designated in the Note or at such other location
as may be designated k7 I :nder in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in it scie discretion pursuant to Section 2.

Any offset or claim that Borrove. may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrumenit or performing the covenants
and agréements secitred by this Securify Yustrument,

2. Acceptance and Application of Pzymants or Proceeds.

(a) Acceptance and Application of Partial Tay.nents. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accorda ice with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the tita s such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Bottower makes paytent sufficient
to cover a full Periodic Payment, at which time the amouxt of the full Periodic Payment will be applied to the Loan,
If Borrower does not make such a payment within a reasonab!: period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. i€ it applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amoro* Jue in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lende/ may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrume-« or prejudice to its rights fo refuse such
payments in the future.

{b) Order of AppHcation of Partial Payments and Perlodic Payments, Except 22 otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periorl.> P2yment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first tc interest and then to principal
due under the Note, and ﬁnally to Escrow ltems. If al} outstanding Periodic Payments tien d=2 are paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then due ur der this Secunty
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, an; r~maining payment
amount may be applied, in Lender’s sofe discretion, to a future Periodic Payment or to reduce the zaiicipal balance of
the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,
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(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will niot extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

{(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the “Funds ). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid wnder this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lerider the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such wawer,
Borrower must pz; + directly, when and where payable, the amounts due for any Escrow Items subject to the waiver,

If Lender has veaiv o the requitement to pay Lender the Funds for any or all Escrow ltems, Lender may require
Borrower to provide zroof of direct payment of those items within such tlme period as Lender may require. Borrower's
obligation to make su 0!y “imely payments and to provide proof of payment is deemed to be a covenant and agreetuent
of Borrower under this Sz ‘..:tty Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver,
and Botrower fails to pay tinely the amount due for an Escrow Item, Lender may exercise its rights under Section 9-to
pay such amount and Borrower will be obligated to repay o Lender any such amount in accordance with Section 9.

Except as prowded by Applicable L2+ Lender may withdraw the waiver as to aty or all Escrow ltems at any time by
giving a notice in accordance with Scziizmn 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that ar: tien required under this Section 3

{c) Amount of Funds; Application of Funds. Except as pmv:ded by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in €x-es3 of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in ac<=rdance with Applicable Law.

The Funds will be held in an institution whose deposits ire iusured by a U.S. federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose ¢posits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items 10 iater than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds: (i) annually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest op 2 Funds and Appllcable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing « « Applicable Law requires interest to be pald
on the Funds, Lender will not be required to pay Borrower any interest or :arn’'ngs on the Funds. Lender will give to
Botrower, without charge, an annual accounting of the Funds as required by REZSPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, ii flier is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrowe: will pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.,

Upon payrnent in full of all sums secured by this Security Instrument, or an earlier time if required 032 Applicable Law,
Lender will promptly refurd 1o Borrower any Funds held by Lender.

4, Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Associatior: Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

1548253265
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Borrower must promptly discharge any lien that has priotity or may atiain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; o
{cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

6. Property Insurance.

(») Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insv:=d rgainst loss by fire, hazards included within the term "extended coverage," and atiy other
hazards including, buit p4i limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the types of jisurance Lender requires in the amounts (including deductible levels) and for 1he periods
that Lender requires. What L.er der requires pursuant to the preceding sentences can change duting the term of the
Loan, and may exceed any mir 1> wn coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subizct to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lenser has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Appiicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may sciect the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower ii'icquired to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greate: or lasser coverage than was previously in effect, but not
exceeding the coverage requited under Section 5(a). Bortower ack-owledges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance that Bor.o'wez could have obtained. Any amounts disbuirsed
by Lender for costs associated with reinstating Borrower's insurance po%icy ‘or with placing new insurarice under this
Section 5 will become additional debt of Borrower secured by this Secunty Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of suci policies: (i) will be subject to
Lender’s right to disapprove such policies; (ii) must include a standard mortgage clause; «=d fii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies inid renewal certificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal pstices, If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruc’ion of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortgagee an-or as an
additional loss payee.

(@) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair.

1548263208
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been comipleted to Lender’s satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insusance tequirements) provided that such inspection must be undertaken prompty.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed depending on the size of the repair or restoration, the terms of the répair agreemerit, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the pefson
repamng of réstoring the Property, or payable jointly to both. Lender will. not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower wilt not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems tiic restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration ox re.:wr, the insurance proceeds will be applied to the sums secured by this Security Instnunent,
whether or not then due, with the excess, if-any, paid to Borrower. Such insurance proceeds will be applied in the order
thidt Partial Payments ars a;olied in Section 2(b).

(e) Insurance Setilements; As<ynment of Proceeds. If Borrower abandons the Property, Lender may file, aegotiate,
and settle any available insuranc: ..au'n and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insutance carrics b'as offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the noiies is given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditiona’sy assigning to Lender (i) Borrower's rights to any insurance proceeds

in.an amount not to exceed the amounts ungzis ..uder the Note and this Security Instrument, and (i) any other of
Borrower's rights (other than the right to any refu=l of uneamed premiiums paid by Borrower) under ail insurance
policies covenng the Property, to the extent that suCh rights are applicable to the coverage of the Property. If Lender
files, negotiates, ar settles a claim, Botrower agrees {hat =y insurance proceeds may be made payable direcily to
Lender without the need to mc!ude Borrower as an addi jonal loss payee. Lender may use the insurance proceeds either
to repair or restore the Property (as provided in Section 5(a’3 0- to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Prozer.y as Borrower's principal residence witiin 60
days after the execution of this Security Instrument and must continue t= occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender o’nexwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist thut are beyond Borrower’s control,

7. Preservation, Malntenance, and Protection of the Property; Inspe:::';:n';. Borrower will not destroy,
damage, or impair the Property, altow the Property to deteriotate, or commit waste sii thz Property. Whether or not
Borrower is residing in the Property Borrower must maintain the Property in order to p1avent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant o Section § that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damased to avoid further
deterioration or damage.

If insurance or condemnation proceeds are pmd to Lender in connection with damage to, or the takiag of, the

Property, Borrower will be responsible for repairing ot restnnng the Property only if Lender has released pmceeds

for such purposes. Lender may disburse praceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements directly to
Borrower, to the person repairing or testoring the Property, or payable Jomtly to both. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.

‘ 164625285
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Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender mriay
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's
occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreements contained in

this Security Instcument; (i) there is a Jegal proceeding or government order that might significantly affect Lender's
interest in the Propenty and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or iutfeiture, for enforcement of a lien that has priority or may aftain priority over this Security
Instrument, or to énisio< laws or regulations); or (jii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender niay do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Praperty and/or rights unaer %tz Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing ‘e Property. Lender's actions may include, but are not limited to: (I) paying any syms
secured by 4 lien that has prioiiiy or may aftain priority over this Security Instrument; ({1) appearing in court; and (I1I)
paying: (A) reasonable attorneys' fe s ur costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's inter=zt.in the Property and/or rights under this Security Instrument, including its
secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Propirty to make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating, br.ilZing or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may tak< aciion under this Section 9, Lender is not required to do so and is
not under any duty or obligation fo do so. Lender will ivic o liable for not taking any or all actions authorized under
this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obtigated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for availa'ste alteinatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements,
and third-party approvals. Borrower authorizes and consents to these acticns. .Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c), unless
prohibited by Applicable Law. :

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower reqiesting payment.

{d) Leaschold Terms, If this Security Instrument is on a leasehold, Borrower witl comply with ali ire provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge un'sss Lender agrees
to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party (“Zenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,

regardless of to whom the Rents are payable, Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower wil} recetve the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Bomower must be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (1u}
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's ‘written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Apphcable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, mcludmg, but not limited to, reasonable attomeys fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, asséssments, and other charges on the Property, and
then to any other sums secured by tlus Security Instrument; (vi) Lender, or any judicially appointed recelver, will be
liable to account sor only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the mndxquacy of the Property as security.

(¢) Funds Pald by Lezdrr If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting 1 Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured oy dis Security Instrument pursuant to Section 9.

(d) Limitation on Collection 5« Repts, Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become du:, #x-<pt for security or similar deposits.

(¢) No Other Assignment of Rents. Borrowe: represents, warrants, covenants, and agrees that Borrower has not
sigried any prior assignment of the Rents, will 50t make any further assignment of the Rents, and has not performed,
and will dot perform, any act that could prever j.onder from exercising its rights under this Securlty Instrument.

(f) Control and Maintenance of the Property, Uriss required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, ta%e control of, or maintain the Property befote or after giving
notice of Default to Borrower, However, Lender, ot a receiva: appomted under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will notcure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrow~.s «.f Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Tasi-ument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection ¢4 I cnder. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the pretn’ums required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated p.yyments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage requ:red by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender dieriaines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coveérage required

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent ic thc Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost io Borrower of the Mortgage mnsurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Suich loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any inferest or eamings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requited Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately demgnated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to-maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgagé Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Irsurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does noi repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers e aluate their total risk on all such insurance in force from time to time, and may enter into
agteernents with other jrarties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make 0a}, ments using any source of funds that the mortgage insurer may have available (which
may include funds obtained Zrovis Mortgage Insurance premiums),

Asaresult of these agreements; Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indiresily) amounts that derive from (or might be characterized as) a portion of
Borrower's paynzents for Mortgage Insarancz; in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. Any such agreemetits wil. fot. (i) effect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i1} insrease the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv)-affect the iig)it> Borrower has, if any, with respect to the Mortgage Insurance
undet the Homeowners Protection Act of 1998 (12.0.5.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that govems the same subject matter (“HP4 "). These. rlghts
under the HPA may include the right to receive certain alsclozures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autoinz.ically, and/or to receive a refund of any Mortgage
Insurance premiums that were uneamed at the time of such canecffation ot termination.

12. Assignment and Application of Miscellaneous Proceess; Forfeltura.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally «ssigning the right to receive afl
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid te Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the ¥orperty is damaged, any
Miscellaneous Proceeds will be applicd to restoration or repair of the Property, if L« d2r deems the restoration or
repair to be eoonoxmcally feasible and Lender's security will not be lessened by such res«ration or repair. During such
repair and restoration petiod, Lender will have the right to hold such Miscellaneous Proveeds until Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's sctisf.cfion (which may
include satisfying Lender's minimum eligibility requirements for persons mpalrmg the Property, irciuding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be un<ierizken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payir s as the
work is oompleted, depending on the size of the repair or restoration, the terms of the repair agreemeny; and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable jointly to both, Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be requtred to pay Borrower any interest
or eamnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration ot repair, the Miscellaneous Proceeds will be applied to

1548263285
WLINDIS-Sngle Famity-Fannle MawFreddie Mac UNIFORM [HSTRMAENT Fom 3014 0742021
Woltars Kntwar Financial Savices, inc. - M /!/l 023

20230522432 0.4000-J20230125¢ L LOTH Page 100t 47




2314608030 Page: 12 of 19

UNOFFICIAL COPY

the sumns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaheous Proceeds will be applied in the ordér that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower an Lendet
otherwise agree in writing. The amount of the Miscellaneous Praceeds that will be so applied is determined by
multiplying the total amount of the Miscellancous Proceeds by a percéntage calculated by taking (i) the total amount
of the sums secuce 1mmed1ately before the Partial Devaluation, and dividing it by (if) the fair market value of the
Property immediateiy before the Partial Devaluation. Any balence of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partial T va*uation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amicunt of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will b2 2 pplied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is avtiorized to coltlect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whethet 0: not then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Property, or (i) fails to respor3 to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sent=iy:c) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Troceeds o the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(€) Proceeding Affecting Lender's Interest in the Propetty. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgmens, <0ld result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under tis Security Instrument, Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Szction 20, by causing the action or proceeding to be
dismissed with 2 mlmg that, in Lender's Judgment, precludes forfeiturr, “thc Property or other material i lmpau-ment
of Lender's interest in the Property or rights under this Security Instrumen. Burrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributab.e fo *iie impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Procee ss 1hat are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applies in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower o any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender exicnds e time for payment or
madifies the amortization of the sums secured by this Security Instrament. Lender will not ae rranired to commence
proceedmgs against any Successor in Interest of Borrower, or to refuse to extend time for paymén: or otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by '« vriginal Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or reriery including,
without limitation, Lendet's acceptance of payments from third persons, entities, or Successors in Intet ast of Borrower
or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations
and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any avaﬂable homestead exemptions; (c) signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is
not personally obligated to pay the sums due under the Nots or this Security Instrument; and (¢) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Bonower's consent and without affecting such Botrower's obligations
under this Security Instrument.

Subject to the provnslons of Section 19, any Successor in Interest of Botrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.

16. Loan Charpes.

(a) Tax and Fioou Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/oi reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone detem.mm'm, certification, and tracking services, or (B) a one-time chatge for flood zone determination
and certification setvices 7.« subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination v7 rértification. Borrower will also be responsible for the payment of any fees unposed by
the Federal Emergency Managen:ent Agency, or any successor agency, at any time during the Loan term, in connection
with any flood zone determinaiions,

{b) Default Charges. If permitted uniue: Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to frotest Lender's interest in the Property and rights under this Security
Instrurient, including: (i) reasonable attorncys f2es and costs; (i} property inspection, valuation, mediation, and loss
mitigation fees; and (iii) other related fees.

() Permissibility of Fees. In regard to any other focs, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should ot be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are-expressly prohibited by this Security Ms=ument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan ctarpzs, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connsction with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to.¢educe the charge to the permitted limit, and (i)
any sums already collected from Borrower which exceeded permitte< iimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayrext without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extaut permitted by Appllcable Law,
Borrower’s acceptance of any such refund made by direct payment to Borrower will sonstitute a waiver of any right of
action Borrower might have arising out of such overcharge.

18. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in ¢onnection with this
Security Instrument must be in writing.

() Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Sorrower in
connection with this Security Instrument will be deemed to have been glven to Borrower when (i) nia?ie( by first class
mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if seni by means other
than first class mail or Electronic Communication (as defined in Section l6(b) below). Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice.to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ( “Electronic Communication”) if: (i) agreed
to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic
address { “Electronic Address "; (iii) Lender provides Boirower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be desmed fo have been given to Botrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Comimunication is not delivered, Lender will
resend such communication to Borrower by first class mail or by ather non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower’s withdrawal of such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Botrower notice (“Notice Address™) will

be the Property AdAress unless Borrower hias des:gnated a different address by writien nofice to Lender. If Lender

and Borrower have 2greed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Addiess as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including axy zianges to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for repoiting Luirower's charige of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notj>z 0 Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated anothier address (including an
Electronic Addms) by notice to Boriwver. Any notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actv uly veceived by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Lender taquired by this Security Inistrument is also required under Applicable
Law, the Applicable Law requirement will satisZy the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to thc designated Notice Address, Borrower will provide Lender with
the address whiere Borrower physically resides, if ditfereat [-om the Property Address, and notify Lender whenever this
address changes.

17. Governing L.aw; Severabllity; Rules of Constructun: This Security Instrument is governed by federal
law and the law of the State of Illinois. All rights and obllgatlon. s <ortained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provnsw 1 of this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisionz ot this Qecunty Instrument or the Note that can
be given effect without the conflicting provision, and (ji) such conflicting orovision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might cx=licitly or implicitly allow the parties
to agree by contract or it might be silent, but such silerice should not be constru=d =z 2 prohibition against agreement
by contract, Any action required under this Secunty Instrument to be made in accoriancs with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undenak¢n

As used in this Security Instrument: (a) words in the singular will mean and include the plu-al and vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (c) any referenie (0 “Section” in
this document refers {0 Sections contained in this Security Instrument unless otherwise noted; ard 1) the headings
and captions are inserted for convenience of reference and do not deftne, limit, or describe the scope o: interit of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficlal Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of alf sums secured by this Security Instrument, However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender will give Borrower notice of accelération. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower miust pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to
protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will Lave the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up to the iater of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law mig it necify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleratior imder Section 19, '

To reinstate the Loan, Bonov.cr must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instewaent and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incutred in enforcing
this Security Instrument or the Note, in’ialing, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (jii) other fs incurred to protect Lender’s interest in the Property and/or rights
under this Security Instrument or the Note: ana (dd) take such action as Lender may reasonably require to assure that
Lender’s interest in the Property and/or rights on/ler this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instrumen; or th:z Note, will continue unchanged.

Lender may require that Borrower pay such reinstate ment cums and expenses in one or more of the following forms,
as selected by Lender: (ana) cash; (bbb) money order; (<cc) certified check, bank check, treasurer’s chack, or cashier's
check, provided any such check is drawn upon an institutions whose depasits are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upor. Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument wiil remain fully effective as if no acceeration had
occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfes; a1l of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Ingt szt through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that tw Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Seivicse may or may not be
the holder of the Note. The Loan Servicer has the right and autharity to: (a) collect Periodic Payraecits and any other
amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicire obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Ceader, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Griavance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the othet party a reasonable period after the giving of such notice to take corrective
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action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (gither as an individual
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument ot
the Note, or (b) alleges that the other party has breached any provision. of this Security Instrument or the Note. If
Applicable Law provides a time period that must elapse before certain-action can be taken, that time period will be
deemed to be reasonable for pusposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(2) Definitions. As used in this Section 24 (i) “Environmental Law” means any Applicable Laws where the Property
i located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substarces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solver’s, materials containing asbestos or formaldehyde, cotrosive materials or agents, and radioactive
materials; (ifi) “Ervironmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Liw; 2nd (iv) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an F.vizonmental Cleanup,

(b) Restrictions on Use ol Pazerdous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Propetty. Borrower will not do, nor a'tow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an \ri-unmental Condition; -or (iif) due to the presence, use, or release ofa
Hazardous Substance, creates a condition tht adversely affects or could adversely affect the value of the Praperty.

The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazasdo’.s substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly zive Lender written notice of: (i) any investigation, clalm,
demand, [awsuit, or other action by any governmental cr regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Environmental
Condition, including but not limited to, any spilling, leaking, Gischarge, release, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely
affects the value of the Property. If Borrower learns, or is notified o/ 8.1y governmental or regulatory authonty orany
private party, that any removal or other remediation of any Hazardos Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmentzi Cleanup.

26. Electronic Note Signed with Borrower's Electronic Signature. If the Mote evidencing the debt for this
Loan is clech-omc, Borrower acknowledges and represents to Lender that Borrower: (a) 2xpressly consented and
intended 1o sign the electronic Note using an Electronic Slgnature adopted by Borrow¢r “Borrower's Electronic
Signature”’) instead of signing a paper Note with Borrower’s written pen and ink s:gnature, (b) Jlid not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signaturs; () vnderstood that by
signing the electronic Note using Botrower's Electronic Signature, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by {he clectronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

1548253205
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(a) Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law prowdes otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; {ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty; (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to accelération and foreclosure.

(b) Acceleration; Foreclosure; Expenses, If the Default is niot cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may forec!osc thls Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incurred in pursuing i remedies prov1ded in this Section 26, including, but not limited to: (i) reasonable attomeys’
fees and costs; (ii) pn,,ferty inspection and valuation fees; and (jii} other fees incurred to protect Lender's interest in the
Property and/or rights-apcer this Security Instrument.

27. Release. Upon payw:nt bf all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay ary recordation costs associated with such retease. Lender may charge Borrower a fee
for releasing this Security Instruaer.. but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Applicei!c Law.

28. Placement of Collateral Protecdra insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agtezment with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrovzer's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may/ nvt pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Fomoveer may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borruwer has obtained insurarice as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the couaisral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lenasr may impose in connection with the piacement of the
insurance, until the effective date of the cancellation or expiratior of the insurance. ‘The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The coss of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants eontained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower
vadnbuezamecens  5-C5- Z3 % Mo 9)_ (36@:% D
Martin Baeza Moreno — Date Lily Morend

Date
Seal Seal
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Acknowledgment

State of Hiinois

County of Cook

This instrument was acknowlodged before me on _ 5. /z =S {zo2% by
flend (0 de :/

Ly [';.r M\ ovte v

My commusron exries: Al M
ocwlz7 /ey . 5 OFFICIL &
!

Loan Origination Organization: JPMorgan Chase Bark, N.A.

NMLS I 399798
Loan Originator: Michael A Reitnen
NMLS 1D: 433928

1546783248
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LOT 278 IN SUMMER HILL UNIT #4, BEING A SUBDIVISION OF PART OF SECTION 19, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF ELGIN, COOK COUNTY,
iLLINOIS ACCORDING TO THE PLAT THEREGF RECORDED MAY 27, 1987 AS DOCUMENT 87-284677.

10", 04-14-2pur OA "0

Legal Description BST-1026066/3%



