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This Instrument Prepared By:
First American Bank .
201 S, State Street
Hampshire, lilinois 60140

After Recording Return To:
First American Bank

201 S. State Street .
Hampshire, lllinois 60140
Loan Number; 0000801688 -

—_ : - — [Space Above This Line For Recording Data]

~ MORTGAGE
MIN: 10074790000801 6881 : MERS Phoﬁe: 888-679-6377
DEFINITIONS |
Words used in mulsiple sections of this docum¢nt - defined below and other wards are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY a1 n Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
 regarding the usage of words used in this document are als¢. provided in Section 17,
Parties _ . ‘
(A) "Berrower" is CHICAGO TITLE LAND TRUST COM'I'P oY, AS TRUSTEE UNDER THE
PROVISIONS OF A CERTAIN TRUST AGREEMENT DATED /4 sAY 1, 2023 AND KNOWN AS
TRUST NUMBER 8002391638 S,
currently residing at . 10 SOUTH LASALLE SUITE 2750, CHICAGO, I £0R03

Borrower is the mortgagor under this Sechrity Instrument.
(B) '"Lender"is First American Bank

Lender isa  [LLINOIS CORPORATION ' L ~ organized and exi. tmp nnder the laws of

ILLINOIS . : Lendersaddress is 201 S. State Street, Hcm'ps“nre
llinois 60140

The term "Lender” includes any successors and assigns of Lender

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS isa separate corporat:on that is acting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,

" MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
! 2026 Flmt MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) . f{DocMagic -
Form 3014 07/2021 .
. © Page 1 of 18
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Documents

(D) "Note"means the promissory note dated May 18, 2023 » and signed by each Borrower-
who is legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE MILLION ONE HUNDRED THOUSAND AND 00/100

. Dollars (U.S. § 5,100,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than June 1, 2053
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated inty and deemed to be a part of this Security Instrument, The following Riders are fo be signed by
Borrower [cherx box as applicable];

[X] Adjustabie Patc Rider [] Condominivm Rider
[ !-4 Family Rider [ Planned Unit Development Rider
. [] Second Home Ric:r - {X] Other(s) [specify):
~ Land Trust Rider

(F) "Security Instrument" means this document. which is dated as of May 23, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedeial; < mate, and local statutes, regulations, ordinances,

i Tand, admlmsu‘atwe rulés and orders (that haye the effect of lay): as’ wr wisall app]lcable final, non—appealable Juidicial B A

opinions.
() "Community Association Dues, Fees, and Assessments" means all dies, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, komeowners association, or similar
organization.
()  "Default" means: (i) the failure to pay any Periodic Payment or any other azimcunt sécured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenan', obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower. or any persons or entities acting at Borrower's direction or with Bor/owe's knowledge or
-consent, or failure to provide Lender with material information in connection with the Loan as ucczx"”d in Secuon
-8; or (iv) any action or proceeding described in Section 12(e). . R - -
(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction ongmated by check, draft
“or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuater, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfcrs and
automated clearinghouse transfers.
(K) "Elcctronic Signature” means an "Electromc Signature” as defined in the UETA or E-SIGN, as applicable.

. ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that gaverns the same
subject matter, ‘ S o R : _
(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
. accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,’ costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest. ‘
(0) "Loan Scrvicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payirnts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer, - )
- (F) "MiscellanczusProceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thai “usurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; {3) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (i) raisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance™ means= insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R). "Partial Payment" means any pyinent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding P<riodic Payment. _ - ' _

(S) "Periodic Payment" means the regulariv scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section3. . - .

(T) *Property" means the property described oriow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY." : o : ' : '
{U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower. ‘ , ' . _
- (V) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may ‘o~ ariended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject raatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply o a "federally related mortgage loan" even if
~ the Loan does not qualify as a "federally related mortgage loan" under RI.SPA. o

(W) "Successor in Interest of Borrower" means any party that has taken tit's *u the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrament. o '
(X) '"UETA" means the Uniform Electronic Transactions Act, or a similar act recogr izizg the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Properiv'is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs thé same subject matter. -

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exteasions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the - Ci -

COUNTY o of . COOK
[Type of Recording Jurisdiction] CL - - . [Name of Recording Jurisdiction]
.L N
ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ' " % DocMagic
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SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
A.P.N.: 14-33-129-022-0000 & 14-33-129-023-0000

which currently has the address of. 2026 N MOHAWK ST
- T ‘ L [Street] ' . C
CHICAGO ‘ ", Illinois 60614 - (“Property Address");
_ . [City] : , - . [Zip Code] . o
and Borrower releuszs and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WIH <ii the improvements now or subsequently erected on the property, including replacements

- and additions to the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mieral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foresuing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holZs-only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with faw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any ot al! of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqtir2d of Lender including, but not limited to, releasing and canceling
this Security Instrument. ' ' ' : Co '

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns

and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and

- oceupy the Property under a leasehold estate; (ii) Borrower has ih< rizht to mortgage, grant, and convey the Property
. or Borrower's leasehold interest in the Property; and (iii) the Propérty 7 unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owr.ershin interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the itle io the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as r{ :aan closing. : '

THIS SECURITY INSTRUMENT combines uniform covenants for national se with limited variations and
non-uniform covenants that reflect specific lllinois state requirements to constitute a unitorm security instrument
covering real property. ' , : _

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: |
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bcrrower will
~ pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges diicv.nder the
Note, and any other amounts due under this Security Instrument. Payments due under the Nete and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ’ : 0 P
Form 3014 0772021 . . o ] _ W ocMagic
i Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer. :
, 'Payments are deemed received by Lender when received at the location demgnated in the Note cr at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. .

2. Acceptance and Application of Payments or Proceeds.

- (a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or f2 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suck anapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Peiio2ic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does nat ﬂake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with tifs Scetion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount e under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, iozn modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Securlty Instrument or prejudice to its rlghts to refuse such
payments in the future.

(b) Order of Application of Farti»! Payments and Periodic Payments Except as otherwise described in thls
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest cutc“andmg Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrorv Yems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applie1 to late charges and to any amounts then due under this Security
Instrumertt. If all sums then due under the Note and thi¢ Sec rity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole dlscrenon, to a {vture Periedic Payment or to reduce the principal balance

. of the Note,

If Lender receives a payment from Borrower in the amouiit of one or more Periodic Payments and the amount
of any late charge due for a delmquent Penodlc Payment, the paynieri raay be applied to the delinquent payment and
the late charge, : ‘ '

When applying payments, Lender will apply such payments in accordanc: with Applicable Law.

(¢) VYoluntary Prepayments. Voluntary prepayments will be applied as‘dzzeribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insuratice proceeds, or MlsceIIaneous
Proceeds to principal due under the Note will not extend or postpone the due date, i change the amount, of the
Periodic Payments. :

3. Funds for Escrow Items. ‘ ,

(3) Escrow Requirement; Escrow Ifems. Except as provided by Applicable Law, Borrower.rust pay to Lender
" on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of muney 16 provide for -
payment of amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be pr ‘1d zach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of imounts
to be paid under this Section 3. .

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to prowde proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie MaeIFreddle Mac UNIFORM INSTRUMENT (MERS) - IR § i
Form 3014 07/2021 _ '.{DOCMag c
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
-agreement of Borrower under this Security Instrument. If Botrower is obligated to pay Escrow Items directly pursuant .
~ o awaiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
“Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance w:th
* Section 9.

Except as provided by Apphcable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

: {¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
t:me collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law, :

The Furds will be held in an institution whose deposits are insured by a U.S. federal agency, 1nstrumentahty,
or entity (izcnring Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender xvillapply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Eoriewer for: (i) holding and applying the Funds; (if) annually analyzing the escrow account; or (iii)
verifying the Escrove Yems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Un'szs Lender and Borrower agree in writing or Apphcable Law requires interest to be pald
on the Funds, Lender will rot be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge; an annual accounting of the Funds as required by RESPA. .

() Surplus; Shortage and Dr E<izncy of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account o Berrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain th? surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held inesrrow, Lender will notify Borrower and Borrower wrll pay to Lender
the amount necessary to make up the shortage Or rieficiency in accordance with RESPA.

Upon payment in full of all sums secured 'ty this Security Instrument, or an earlier time 1f requnred by
Applicable Law, Lender will promptly refund to Borrc wer any Funds held by Lender. A

4. Charges; Liens. Borrower must pay (a) all taxcs, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority cve: this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community AsscCistion Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the mariner provided in Section 3.

. Borrower must promptly discharge any lien that has priority or m.y attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation s:cured by the lien in a manner acceptable

- to Lender, but only so long as Borrower is performing under such agreement, b} contests the lien in good faith by,

or defends against enforcement of the lien in, legal proceedings which Lendcr Getermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, Lxt-only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to L¢ader that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender detetinines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrutaent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idexuitying the lien.
Within 10 days after the date on which that notice is gwen, Borrower must satisfy the lien or take ore or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep thei 1mprovements now ex1stmg or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. _
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender reqlures pursuant to the precedmg sentences can change during the term

ILLINCIS - Single Family - Faninie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) . 'ancMagic
Form 3014 07/2021 _
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
- carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
 exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obhgatlon
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in sffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuiancs coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amsunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with -
placing new insurzise under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These arnzoris will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notics £om Lender to Borrower requesting payment. _

(c) Insurance Policics. All insurance policies required by Lender and renewals of such policies: () will be -

- subject to Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as ar. a’di*ional loss payee. Lender will have the right to hold the policies and renewal

* certificates. If Lender requires, Borrower.++ll promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction

* of, the Property, such policy must mclude { stundard mortgage clause and must name Lender as mortgagee and!or
as an additional loss payee. -

(d) Proof of Loss; Application of Proceeds In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower. Any insurance

_proceeds, whether or not the underlying insurance was reuiced by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to rs er-onomlcally feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disbursetrom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any . estrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hol¢ sucli insurance proceeds until Lender has -
had an opportunity to inspect such Property to ensure the work has been comyiated to Lender's satisfaction (which -
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such.ii a,,e.,tlon must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeitor in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, thctarms of the repair

. agreement, and whether Borrower is in Default on the Loan. Lender may make such disaurserents directly to -
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender w1/ 1ini be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agies i writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrovver'will not

- be paid out of the insurance proceeds and will be the sole obligation of Borrower.

- IfLender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such i insurance proceeds will be apphed in the
order that Partial Payments are apphed in Section 2(b).

s

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) i
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and refated matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
 directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securi‘y. Instrument, whether or not then due.

6. Gecapancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the <zecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence 101 at Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wirsas onably withheld, or unless extenuating crroumstances exist that are beyond Borrower 3
control. : ‘

T Preservatlon, M:in.enance, and Protectlon of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Korrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due t57iiz condition. Unless Lender determines pursuant to Section § that repair
or restoration is not economically feasibia. Borrower will promptly reparr the Property if damaged to avoid further
deterioration or damage. -

If insurance or condemnation proceeds ara r4id to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiny or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for tl e repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on *ii¢ 5ize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to

. Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prepety, Borrower remams obllgated to complete '.
" such repair or restoration.

Lender may make reasonable entries upon and inspections of the F roper'r" If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wiil give Borrower notice at the trme
of or prior to such an interior inspection specifying such reasonable cause. ‘

8. Borrower's Loan Application. Borrower will be in Default if, during 1o Loan apphoatron process, -
Borrower or any persons or entities acting at Borrower's direction or with Borrower's Kacwledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed t'pr avide Lender with
material infermation) in connection with the Loan, including, but not limited to, overstating Ro:rewer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations anr Jiabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principil rasidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumer t.

(a) - Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained

 in this Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Securlty Instrument, including protectmg and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions may include, but are not limited to: (1) paymg any sums

-secured by 2 lien that has priority or may attain priority over this Security Instrument; (I) appearing in court; and

(IT) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
meIudmg its secured position in a bankruptcy proceeding..Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Barrower to
avoid foreciosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender niav-izke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited ic, Ghtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-priiy approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitics may be paid by Lender and recovered from Berrower as descrrbed below in Section 9(c)
unless prohibited by Applicibl: Law.

(¢c) Additional Amouats Secured. Any amounts disbursed by Lender under thrs Sectron 9 will become
additional debt of Borrower secur=d o3 ‘this Security Instrument. These amounts may bear interest at the Note rate
from the date of dlsbursement and wrll vo payable, with such mterest, ‘upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms. If thls Secm tv Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surreide. £ie leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exy ress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee tltle to the Property, the leasenold and the fee title will not merge unless Lender agreesto ~

the merger in writing.
' 10. Assignment of Rents.

{a) Assignment of Rents. To the extent permrtted by Applicaile Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncordl'ronally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower acfliorizes V.ender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will re’eive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notics to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not ux assipament for additional secutity
only

(b) Notice of Default. To the extent permltted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benziit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect ard receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpad o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and ,
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Liw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premivms on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the PrOperty and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appomted receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entrtled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived

from the Property without any showing as to the inadequacy of the Property as security.

‘ (¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of

Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
- performed, and will not perform, any act that could prevent Lender from exercising its rights under thrs Security
Instrument.

() Corivol and Mamtenance of the Property. Unless requ1rcd by Applicable Law, Lender, or a receiver
appointed unger Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving netice-of Default to Borrower. However, Lender, or a receiver appointed under Applrcable Law, may
do so at any time w2 Borrower is in Default, subject to Applicable Law.

(8} Additioual X ruvisions. Any application of the Rents will not cure or waive any Default or mvahdate any
- other rlght or remedy or Lesder. This Section 10 does not relieve Borrower of Borrower 5 oblrgatrons under Section
6.

This Section 10 will teiininate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

_ {a) Payment of Premiums; Substi*a son of Policy; Loss Reserve, Protection of Lender. If Lender required
Mortgage Insurance as a condition of moking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wes »- sanired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage In.vrance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previoust/ provided such insurance, or (11) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by
- Lender, Borrower will pay the premiums required to obiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaie:it t the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avai'able, Borrower will contrnue to pay to Lender
the amount of the separately designated payments that were due when ine insurance coverage ceased to be in effect.

' Lender will accept, use, and retain these payments as a non-refundable lo's reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, rnr’ ender will not be required to pay
‘Borrower any interest or eammgs on such loss reserve. _

Lender will no longer require loss reserve payments if Mortgage Insurance covirage{in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes cvailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurancy,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower ws5 +cquired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will ‘pzy *he premiums

~ required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untll Lender's
. requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower ax, Lender

providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance rermburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage Insurance polloy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the _
mortgage insurer to make payments using any source of finds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entlty, or any affiliate of any -
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) aportmn
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (jii) -
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additional or successor federal legistation or regulatlon that governs the same subject matter ("HPA"). These
rights under vze HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuiarce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
‘Mortgage Insurancs premiums that were unearned at the time of such cancellation or termination.

12. Assignment 7wd Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miiscellaneous Proceeds. Borrower is unconditionally assigning the rlght to receive all
Miscellaneous Proceeds to .erder and agrees that such amounts will be paid to Lender. :

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged any
Miscellanecus Proceeds will be apntie? io restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Len<c:! s security will not be lessened by such restoration or répair, During such
repair and restoration period, Lender wil have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to er'sure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility reJizirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirera¢nts) provided that such inspection must be undertaken promptly,
Lender may pay for the repairs and restoration in a singl’; disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resirration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suct disbursements directly to Borrower, to the persen
repairing or restoring the Property, or payable jointly to botii.‘Unless Lender and Borrower agree in writing or

. Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be requlred o pay
* Borrower any interest or earnings on such Miscellaneous Proceeds. I{ Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by suct restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wheibzz or not then due, with the excess,
-if any, paid to Borrower. Such Mtscellaneous Proceeds will be applied in the order fiiat Partial Payments are applled

in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destrnctlon, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all-ufthe Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the dvz, ~vith the excess,
if any, paid to Borrower. v

In the event of a partial taking, destructlon or loss in value of the Property (each, 2 "Partial e valuatlon") _
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gre:tor than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value.,
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of the Property mtmedlately before the Partial Devaluatlon Any balance of the Mlscellaneous Proceeds will be paid
to Borrowet,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partral
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Mlscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due; or to restoration or repair of the Property, if

“Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies

Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing . -

Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
aright of action in regard to the Miscellaneous Proceeds.

(¢) Troeceding Affecting Lender's Interest in the Property. Borrower will be in Default rf any action or
proceedmg begins; whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materia izirzirment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Detavisand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disiniseéd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material unpalrment of Leuder's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to'Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest it! the roperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or reraiz of the Property wrll be applied 1 m the order that Partial Payments are
applied in Section 2(b).

-~ 13. Borrower Not Released; Forbeaar:e by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability (ndr<his Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securedl by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Inter:st of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by tiis"Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borruwzr. Any forbearance by Lender in exercising any right

 or remedy including, without limitation, Lender's acceptance 0. rayments from third persons, entities, or Successors
_in Interest of Borrower or in amounts less than the amount then dué, w» rl not be a warver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Astigns Bound Borrower's obligations and
liability under this Securlty Instrument will be joint and several. However, 7:iv-Borrower who signs this Security
Instrument but does not sign the Note: () signs this Security Instrument to mortgase. gt7nt, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) 5izis this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d} is not personally obligated to pay the sums due under the Note or this Security Instrumont: a2 (€) agrees that

Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Nete or this Security Instrument without such Borrower's consent and without atfscting such
Borrower's obligations under this Security Instrument. ‘

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and habtltty under this Security Instrument unless Lender agrees to such release in writing.
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15, Loan Charges. :

(@) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
‘estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees 1mposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
* Security Instrument, including;: (i) reasonable attorneys’ feesand costs; (ii) property inspection, valuation, mediation,
and loss mitiretion fees; and (iii) other related fees.

{¢) Teriussibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to cnargs a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not vharge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings'Claese. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loat-charpes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge w.ll be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collecteu from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund Ly :eucing the principal owed under the Note or by making a direct payment to

Borrower. If arefund reduces prmclpal tt:c reduction will be treated as a partial prepayment without any prepayment . -

charge (whether or not a prepayment chi.rge 15 provided for under the Note). To the extent permitted by Applrcable
Law, Borrower's acceptance of any such re{un« made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge. '

-16. Notices; Borrower's Physical Address. \ll notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law reqaires a dlfferent method any wrrtten notice to Borrower
in connection with this Security Instrument will be deemed io liave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definsd ‘n Section 16(b) below). Notice to any one
- Borrower will constitute notice to all Borrowers unless Applicable Luw exnressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required undcr Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insrument,

‘ (b) Electronic Notice to Borrower. Unless another delivery methed is 1eqvited by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eleironic Commumcatron") ift ()
. agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with L'orrower's e-mail or other -
electronic address (“Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatica: and (iv) Lender
. otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication-in connection
with this Secunty Instrument will be deemed to have been given to Borrower when sent unless Lender liecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicatisn is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
- time by providing written notice to Lender of Borrower's withdrawal of such agreement, -

_(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notlﬁr Lender of Borrower's cha.nge of Notice

Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies

. aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

.(d) Nofices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address {including an’
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed

to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satrsfy the corresponding requirement under this Securlty
Instrument.
(¢) Borcower's Physical Address. In addition to the designated Notrce Address, Borrower will provrde Lender
“with the addiess where Borrower physically resrdes, if different from the Property Address, and notify Lender
whenever thisadizess changes.

17. Goven._.w Law; Severability; Rules of Construchon. This Securlty Instrument is governed by federal
law and the law ol k¢ Sizte of Illinois. All rights and obligations contaired in this Security Instrument are subject
to any requirements and Viitations of Applicable Law. If any provision of this Security Instrument or the Note

- conflicts with Applicable Lew i) such conflict will not affect other provisions of this Secunty Instrument or the Note
that can be given effect without the r‘onﬂrctmg provisien, and (ii) such conflicting provision, to the extent possible,
will be considered modified to coinr!y ~with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it mlght bzsilent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requived under this Security Instrument to be made in accordance with Applicable

o Law is to be made in accordance with the App'icable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) worsin the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without ary oblization to take any action; (c) any reference to "Section" in
this document refers to Sections contained in this Security "nstrument unless otherwise noted; and (d) the headings
 and captions are inserted for convenience of reference anid o ot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, o1 rrovision.

18. Borrower's Copy. One Borrower will be given one Copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Becrower. For purposes of this Section 19 only,
* "Interest in the Property” means any legal or beneficial interest in the Froperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instal’men: sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fun:ie-date.

If all or any part of the Property or any Interest in the Property is sold or-#rausferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lsuder's prior written consent,
" Lender may require immediate payment in full of all sums secured by this Security Instrum=r.t, Howaver, Lender wrll
not exetcise this optlon if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nriine will prov:de a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withip-which Borrower -
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior i 0! upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witlicv; further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred fo protect Lender's Inferest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain condrtlons
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannig MaelFreddle Mac UNIFORM INSTRUMENT (MERS) ‘ 'kDocMagil:
Form 3014 Q7/2021 . .
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Appllcable Law mlght specify for the termination of Borrower srightto reinstate. This nght to reinstate will not apply
i the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following condltlons: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;

'(ii) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
. and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require -
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as seleted by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's cliec!s, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal .
agency, instrusieniality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insirument and obllgatlons secured by this Securlty Instrument will remain fully effective as if no~
acceleration had occuird,

21, Sale of Note, Th Note or a partial mterest in the Note, together with this Security Instrument may be sold
or otherwise transferred onc 0! more times. Upon such a sale or other transfer, all of Lender s rights and obhgatlons

-under this Security Instrumcat will convey to Lender's successors and assigns.

22. Loan Servicer. Lendei mav mke any action permitted under this Security Instrument through the Loan
Servicer or another authorized representziive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leader has the right and autherity fo take any such action. =~ =

The Loan Servicer may change one or mere times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer bus (e right and authority to: (a) collect Periodic Payments and any -
other amounts due under the Note and this Secur ty Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Notr, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower,/#i!l be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 1o which payments should be made, and any other
information RESPA and other Applrcable Law require in conncetion. with a notice of transfer of servicing.

_ 23, Notice of Grievance. Until Borrower or Lender has noiifiec. the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or b’ joired to any judicial action (either as an
individual litigant or 2 member of a class) that (a) arises from the other paris*s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisiza of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certaizi action can be taken, that time
~period will be deemed to be reasonable for purposes of this Section 23. The notice of Dufault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectiorr 12 will be deemed to

satisfy the notice and opportunity to take corrective action provisions of this Section 23. :

" 24. Hazardous Substances.

(a) Definitions, As used in this Section 24: (i) "Environmental Law" means any Apphcable Liaws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances"” 1aclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances:” gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” meansa condltron that can cause, contribute
to, or otherwise trigger an Envrromnental Cleanup. :

L

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) : 'kDecMagic
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(b) Restnct:ons on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogmzed to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the

‘Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any - .

~ Environment.l Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any HazarGsus Substance; and (iti) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afficts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, £oirower will promptly take all necessary remedial actions in accordance with Environmenital
Law. Nothing in this Secriny Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Gigaed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackrowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Not » g an Electronic Signature 2dopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Mo, with Borrower's written pen and ink signature; (b} did not withdraw
Borrower's express consent to sign the eiectronic Note using Borrower's Electronic Signature; () understood that by
signing the electronic Note using Borrower's Firetronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms, «nd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that b1 doing so, Borrower promrsed to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-U NIFORM COVENANTS, Borrower and Lerder further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defavit ‘o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sex when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The netice will specify, in ddition to any other information required
. by Applicable Law: (i) the Default; (ii) the action required to cure the Default; 4ii?) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to barrowet, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the wctice may result in acceleration

of the sums secured by this Security Instrument, foreclosure by judicial proceeding znd sale of the Property; (v)

~Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the fore sioyire proceedmg the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosms,

- . (b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dafs specifi ed in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument jwit.iout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled > collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attomeys fees and costs; (if) property inspection and valuation fees; and (jii) other fees mcurred to protect Lender's
interest in the Property and/or rights under thrs Securrty Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT (MERS) : ¥ DocMagic
Form 3014 07/2021
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27. Release. Upen payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. ‘ :

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Berrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranc,.including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Beirower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borisw.r,may be able to obtain on its own. '

BY SIGNING BELCW.-Borrower accepts and agrees to the terms .and covenants contained in this Security
Instrument and in any Ridet s'gned by Borrower and recorded with it. :

CHICATO TITLE LAND TRUST  -Trustee-
COMPANY, AS TRUSTEE UNDER THE
PROVISIONS OF A CERTAIN TRUST _ AR
AGREEMENT DATED MAY 1, 2023AND o— \
KNOWN AS TRUST NUMBER 8002391638 Attestation not required

_ pursuant e rorporate by-laws.

Witness ‘ . _ © " Witness

Thisingtareit is executed by the undersigned Land Trustee
~ nmpefsun;!!ynuz;n!aryasTrusteeinthegx%rciseofthepuweE
and authorit coh.:*rr:dajmn and vested init as stch Trustes, -
- Itis expressly und.rstond and agreed that el the warranties,
indemrities, represerta‘ions, covenants, undertakings an
agreements harein mads 9+ the. part of the Trustee are
tndertaken by it solel¥ ni's ca ity as Trustee and not
persanally. Na personal liabiiny o7 pezsunal respangibility is
. assumed by or shall at any time b; a#sertag or enforceatle
against the Trustee on account of any Wl anty, indemnity,
representation, covenant, undertaking or “y%e.ment of the

Trustea i this instrument, .

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) : - % DocMagic
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County of .COOK

I

* Stateof ILLINOIS

[Space Below This Line For Acknowledgment]

)
)
)

88,

" pnma Buchik

(here give name of officer and his official title)

certify that

. _ : 1
. CHICAGO TITLE LAND TRUST coMPANY irisRavelo " AGSISTANT VICE PRESIOEN

(name of grantor, 7l if acknowledged by the spouse, his or her name, and add "his or her spousc")

personally known to me to-be the-same person whose name is (or are) subscribed to the foregoing fnsh’ument,
appeared before me this day in perscn;‘and acknowledged that he (she or they) signed and delivered the instrument
as his (het or their) free and voluntary art; for the uses and purposes therein set forth. ;

Dated:. 5 ! |€! ! ?:5

"OFFICIAL SEAL"
ANNA MAE BUCHIK
NOTARY PUBLIC, STATE OF ILLINOIS
Commission Expires 10/14/2026

(Seal)

o4 Q,\ o

(i gna(ure of Pfficer)

/

820 Grinator Organization: FIRST AMERIGAN HARE, NMLSR ID 441491

ILLINOQIS - Single Family - Fannie
Form 3014 07/2021
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Loan Number: 0000801688

ILLINOIS LAND TRUST RIDER

THIS ILLINOIS LAND TRUST RIDER ({the "Rider") is made as of this 23rd day of
May, 2023 » and is incorporated into and shall bhideemed to amend and

supplement the Mortgage (the "Security Instrument") of the same date, given by CHICAGC TITLE LAND
TRUST COMPANY AS TRUSTEE UNDER THE PROVISIONS OF A CERTAIN TRUST AGREEMENT
DATED MAY 1, 2023 AND KNOWN AS TRUST NUMBER 80023921638 (the "Borrower™),

to secure repayment of Borrower's Note to First American Bank, AN ILLINOIS CORPORATION
(the "Lender™)

of the same dat< and covering the Property described in the Security Instrument and located at:

2026 N MOHAWK ST, CHICAGO, ILLINOIS 60614
(Property Address)

All terms defined in the Securi¢y Yistrument shall have the same meaning in this Rider. To the extent that
the provisions of this Rider are incousistent with the provisions of the Security Instrument, the provisions
of this Rider shall prevail over and sh=ll supersede any such inconsistent provisions of the Security
Instrument.

ADDITIONAL COVENANTS. In addifion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan. and agree as follows:

1. The Non-Uniform Covenant prov:smn of the Secunrf Ir'strument entltled "Wawer of Homestead "is

L hereby amended:to read-as follows: L i i A R T e .“:'L'-.'- DL

WAIVER OF HOMESTEAD AND REDEMPTION. Borrawer hereby waives all right of homestead
exemption in the Property, To the extent permitted by applicable liw, Borrower hereby waives all right
of redemption on behalf of Borrower and on behalf of all other perseis-acquiring any interest or title
in the Property subsequent to the date of this Instrument, and on beiiali of any person beneficially
interested in Borrower,

2. The Security Instrument is executed by CHICAGO TITLE LAND TRUST COMPANY

-+~ (the "Trustee"), not personally, but as Trustee as aforesaid in the exercise of the power-any authorlty_
" conferred upon and vested in it as such Trustee and CHICAGO TITLE LAND TRUST COMPANY

hereby warrants that it possesses full power and authority to execute this Instrument and it is expressly
understood and agreed that nothing herein shall be construed as creating any liability on the Trustee
personally to pay the Note or any inferest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either expressed or implied herein contained; all such liability,
if any, being expressly waived by each taker and holder hereof, but nothing herein contained shall
modify or discharge the personal liability expressly assumed by any guarantor, co-signor, surety or
endorser of the indebtedness secured hereby.

ILLINOIS LAND TRUST RIDER " :
ILLTRMSC 10/27/21 Page 1 of 2 w DocMagic
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BY SIGNING BELOW, the undersigﬁed accept and agree to the terms and covenants contained in this

Rider,

CHICAGO TITLE LAND TRUST
COMPANY AS TRUSTEE UNDER THE
PROVISIONS OF A CERTAIN TRUST

- AGREEMENT DATED MAY 1, 2023 AND
KNOWN AS- TRUST NUMBER 8002391638

' Thisinslrumentisexecufedh ined [
Y the undersi
ggégff,f"@"vhmsnlelyasTrusteeinﬂ)eex%rrlggégrf'ghrerggﬁ?gf ,
Itis exprg;'st v%%rhfgrrgtegau 2.’1'[? gg,g%ﬁtfg f‘!' “ﬁsuch Trustee,
indemtss, reprasentations cuvenamg : 5 8 Walrantjes,
SUUEETENt et mads o, the ot f e kS 400
undertaken by it sl o 1o wic Bart 91 the Trustee arg
| persnnall% Ng nggﬂu’ga} It its capacity 2s Trustee and not
assumed

i R
ILLINCIS LAND TRUST RIDER : . i
, Page 2 of 2 'A"DocMaglc
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Loan Number: 0000801688

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made as of this 23rd day of May,
2023 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to  First American Bank, AN
ILLINOIS CORPORATION
("Lend&:”Vof the same date and covering the property described in the Security Instrument and located at:

2026 N MOHAWK ST, CHICAGO, ILLINOIS 60614
[Property Address]

THE NOTE PRCYDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAGLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM 4:V\D MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANIE: -In addition to the covenants and agreements made in the Security
Instrument, Botrower and Lender furthesCovenant and agree as follows:

A.A  DJUSTABLE RATE AND MONTHLY -PAYMENT CHANGES
The Note provides for an initial fixed interest rawe of 5.500 %. The Note also prowdes
for a change in the initial fixed rate to an adjustable merest rate, as follows:

S 4 ADJUSTABLE INTEREST RATE AND MGiVT HL. Y. PAYM ENT. CHANGES TN ARETNES

(A) 'Change Dates

The initial fixed interest rate I will pay will change ta“an adiustable interest rate on the first
day of June, 2029 » and the adjustable interest raie ¥ will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interéstsate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could changs, is-czlled a "Change Date. "

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be basc1'on an Index that is
calculated and provided to the general public by an administrator (the "Administrator”). The-"Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturi.y of ore year, as

.. made available by the Board of Governors of the Federal Reserve System. The most recers Jridex value -

available as of the date 45 days before each Change Date is called the "Current Index," provided thai if the
Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of caleriat ng -
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 75011 000 . percentage points ( 2.750 %)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER DNerfMacnir PRarmne
ONE-YEAR TREASURY INDEX - Single Family v DocMagic
Fannie Mae UNIFORM INSTRUMENT
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(the "Margin") to the Current Index. The Margm may change if the Index is replaced by the Note Holder
~ in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
- repay the unpaid prmc:pal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantla]ly equal payments, The result of this calculation will be the new amount of
my monthly payment. -
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
10.500 % or less than 2.750 %. Thereafter, my adjustable interest rate will never
be increaser! or decreased on any single Change Date by more than two percentage points from the rate of
interest I heve been paying for the preceding 12 months My interest rate will never be greater than
~10.500 % or less than 2.750 %.

(E) Effective D7és of Changes _

My new interest ra.e-will become effective on each Change Date. - I will pay the amount of my new
monthly payment beginnting o tbe first monthly payment date after the Change Date unti] the amount of my
monthly payment changes agaiit. ,

(F) Notice of Changes : : :

" ‘The Note Holder will deliver vzmail to me a notrce of any changes in my m1t1al fixed mterest rate to
an adjustable interest rate and of any chaspcs in my adjustable interest rate before the effective date of any
change. The notice will include the amount o1 ny monthly payment, any information required by law to be
given to me and also the title and telephone nu. nber-of a person who will answer any question I may have

‘regarding the notice. : -

(G) Replacement Index and Replacement Marvin

The Index is deemed to be no longer available and =il be replaced if any of the following events
(each, a"Replacement Event") occur: (i) the Administrator hes prrianently or indefinitely stopped providing
the Index to the general public; or (if) the Administrator or its iegul=tor issues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement Index™")
and may also select a new margin (the "Replacement Margin"), as follows. A

(1) It a replacement index has been selected or recommended far vse in consumer products,

including residential adjustable-rate mortgages, by the Board of Governors of the Federal

" Reserve System, the Federal Reserve Bank of New York, or a tommittee endorsed or
convened by the Board of Governors of the Federal Reserve System or tlie Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holde: wu! sslect that

- 'index as the Replacement Index. | o
(2) * Ifareplacement index has not been selected or recommended for use in consumer products

under Section (G)(1) at the time of a Replacement Event, the Note Holder will maxe a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,

when added together, the Note Holder reasonably expects will minimize any change in the

cost of the loan, takmg into account the hnstoncal performance of the Index and the

Replacement Index. '
i
o O Bl e e w Pty e
TR ingle Family ‘ Y ’
Fannie Mae UNIFCRM INSTRUM 19 KDDCMEIQIC

Form 3182 1/01 {rev. 2/20) Page 2 of 4



2314628027 Page: 24 of 26

UNOFFICIAL COPY

/

. The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin." :

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and reguIatron

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.

Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Seccion: A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

_ Trans(ex of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest ir. ths mperty" means any legal or beneficial interest in the Property, including,
but not limited to, ‘hose beneficial interests transferred in a bond for deed, contract for deed,

installment sales contrsict or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dare <o a purchaser.

If all or any part of the “roparty or any Interest in the Property is sold or transferred (or

if Borrower is not a natural persowi and a beneficial interest in Borrower is sold or transferred) »
without Lender's prior written coussit, Lender may require immediate payment in full of all
sums secured by this Secunty Instruipzat. However, this option shall not be exercised by
Lender if such exercise is prohibited by Appliceble Law.

- If Lender exercises this option, Lender. shall give Borrower notice of acceleration. 'Ihe

notice shall provide a period of not less than 30/days from the date the notice is given in

accordance with Section 15 within which Borrowei mas pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior te'¢:¢ expiration of this period, Lender

may invoke any remedtes permitted by this Security Ins. sizment without further notice or
- demand on Borrower.

2,

When Borrower's initial fixed interest rate changes to an adjustiu!s interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument déscribed in Section Bl above
shall then cease to be in effect, and the prowsmns of Uniform Covenant 18 of the See 'rlty Instrument shall
"be amended to read as follows: ‘

Transfer of the Property or a Beneficial Interest in Borrower. As used in tnis Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, including,

but not limited to, those beneficial interests transferred in a bond for deed, contract for deed.
 installment sales contract or escrow agreement, the intent of which is the transfer of title by
* Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or

if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by

MULTISTATE FIXED/ADJUSTABLE RATE RIDER o .  DnrManie PBarmae
ONE-YEAR TREASURY INDEX - Single Family . /DUCMEQIC
Fannie Mae UNIFCRM INSTRUMENT .
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Lender if such exercise is prohibited by Applicable Law, Lender also shall not exercise this
~ option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. ' _ 7
To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Fortpwer will continue to be obligated under the Note and this Security Instrument unless
Lendé: releases Borrower in writing. B ' R
_ f Jiender exercises the option to require immediate payment in full, Lender shall give
Borrowe/ nutice of acceleration. The notice shall provide a period of not less than.30 days
from the dae tae notice is given in accordance with Section 15 within which Borrower must
_ pay all sums sccurad by this Security Instrument. - If Borrower fails to pay these sums prior to
the expiration of f"is period, Lender may invoke any remedies permitted by this Security
Instrument without furtier notice or demand on Borrower. : .

‘BY SIGNING BELOW, Bor/ower accepts and agreés to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.- - - .

m (Seal)
CHICAGO TITLE LAND TRUST -Borrower
COMPANY AS TRUSTEE UNDER THE
PROVISIONS OF A CERTAIN TRUST
AGREEMENT DATED MAY 1, 2023 AND

KNOWN AS TRUST NUMBER 8002391638

This instrumezt is Cierted by the undersigned Land Trustes,

not personally bur s’ as Trustee inthe exercise of the power

and amhunt{cunfemfltﬂ'ﬂn and vestedinit as such Trustee.

Itis expressly understoud ood agreed that all the warranties

indemnities, reprasentations, ~ove>ants, undertakings and
agreements herein madg on'tha rart-af the Trustee are
tindertaken by it sulehi in its Gapariey 7s Trustea and not

+ personaily. No personal liability or peisonal responsibility s
assumed by or shall at any time be asse’tet or enforceable
against the Trustee on account of any waizacy, indemnity,
representation, covenant, undertaking or agiczment of the
Trastea in this instrument,

ONEXYEAR THEASUHY INO S £ ' Pneltanie Enomon
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LEGAL DESCRIPTION

PARCEL 1: LOT 13 IN BLOCK 2 IN MICHAEL REICH'S RESUBDIVISION OF BLOCK 28 OF
CANAL TRUSTEE'S SUBDIVISION IN SECTION 33, TOWNSH!P 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2: LOT 12 IN BLOCK 2 IN MICHAEL REICH'S RESUBDIVISION OF BLOCK 28 OF
CANAL TRUSTEE'S SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:“EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS

SET FORTH AND DEFINED IN THE DEED RECORDED AS DOCUMENT NO. 7479596 , ALL IN
COOK COUNTY, LLINOIS.

Address commonly known as:
2026 N Mohawk St
Chicago, IL 60614

"PIN#:  14-33-129-022-0000 & 023
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