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This [nstrument Prepared By:

NEXBANK
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0
DALLAS, TEXAS 75201

After Recording Return To:
Indecomm Global Services
1427 Energy Park Drive,
Mail Stop Code: FN-NB-9910
Saint Paul, Minnesota 55108
Loan Number: 64120857

— [Space Above This Line For Recording Data)

MORTGAGE

MIN: 1007531-0064120857-2 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document 2-z-defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in-Sestions 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document arc also nrovided in Section 17,

Parties
(A} "Borrower"is KRISTIN A KAWAZOYE AND ZACHAFI2H-S SPRUTH, A MARRIED COUPLE

currently residing at 3329 S Morgan St, 1F, Chicage, lllincis 60603

Borrower is the mortgagor under this Security [nstrument.
(B) "Lender"is NexBank

Lender is a TEXAS CORPORATION organized and existing randar the laws of
TEXAS . Lender's address is 2515 McKinney Avenue, 1700,

Dallas, Texas 75201

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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Documents

(DY "Note" means the promissory nole dated May 18, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED SIXTY-FIVE THOUSAND NINE HUNDRED FIVE AND 00/100

Dollars (U.S. $ 265,9056.00 } plus interesl.
Each Borrower who sipned the Note has promised to pay this debt in regular monthly payments and 1o pay the debt
in full not Jater than June 1, 2053 .

(E) "Riders” mecans all Riders to this Sccurity Instrument that are signed by Borrower. All such Riders are
incorporate”’ itte and deemed to be a part of this Security Instrument. The following Riders arce to be signed by
Borrower [chec’.box as applicable]:

[ Adjustab’: Rate Rider (O Condominium Rider
[ 14 Family Lider [ Planned Unit Development Rider
[] Second Home Ridir [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Sccurity Instrument" means this docvmezt, which is dated May 18, 2023 » together
with all Riders to this document,

Additional Definitlons

(G) "Applicable Law" means all controlling applicable fedeial - state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) az'we.l 25 all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" meiiss all dvs, fees, assessments, and other charges
that ar¢ imposed on Borrower or the Property by a condominium associa‘ion, hameowners association, or similar
organization.

{I) 'Default”" means: (i) the failure to pay any Periodic Payment or any other zunount secured by this Security
[nstrument on the date it is due; (ii) a breach of any representation, warranty, covenar t, coligation, or agreement in
this Security Instrument; {iii) any materially false, misleading, or inaccurate information ‘or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Bor;owar's knowledge or
consent, ot failure to provide Lender with material information in connection with the Loan, as ds-iibed in Section
8. or (iv) any action or proceeding described in Section 12{e).

{(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated o7 check, draft,
or similar paper instrument, whick is initiated through an electronic terminal, telephonic instrument, ccnirater, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other clectronic device capable of communicating with such financial instilution, wire transfers, and
autornated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
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(L) "E-SIGN" means the Electronic Signatures in Global and Narional Commerce Act (15 U.S.C, § 7001 ez seq.).
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow ltems" means: {i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {ii) leaschold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Scetion 3; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower lo Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Communily Association Dues, Fees, and Asscssments if Lender
requires that they be escrowed beginning a1 Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation cvidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loar Scrvicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymeats made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, 1vhizh is an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellancos roceeds” means any compensation, setflement, award of damages, or proceeds paid by any
third party (other thar {niurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Properiy: (&) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.
(Q) "Mortgage Insurance™ mearis {nsurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means aiy rayment by Botrower, other than a voluntary prepayment permitied under the
Note, which is less than a full outstandirig Foriedic Payment.

(S) "Perlodic Payment" means the regelary scheduled amount due for (i) principal and interest under the Notg,
plus (ii} any amounts under Section 3,

(T) "Property" means the property describud /pifow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or due Enrrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures Ari (12 U.S.C. § 2601 ef seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may & aracaded from time to time, or any additional or
successor federal legislation or regulation that governs the same subject rnatter. When used in this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that would appiy to a "fderally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” under RL'SPA.

(W) "Successor in Interest of Borrower' means any party that has taken tit’e ;o the Property, whether or not that
party has assumed Botrower's obligations under the Note and/or this Security listzairént,

(X) "UETA" means the Uniform Electrenic Transactions Act, or a similar act recogrizing the validity of clectronic
information, records, and signatures, as enacted by the jurisdiction in which the Propurt is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject maticr,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t0 Lender (i) the repayment of the Loan, and all renewals, extelsizns, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower morlgages, grants, conveys, and warrants to MERS (solely as
nomine¢ for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS
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LOTS 1 AND 2 (EXCEPT THE SOUTH 30 FEET OF SAID LOT 2) IN HENNINGER'S
SUBDIVISION OF LOT 1 IN BLOCK 8 IN MANDEL AND HYMAN'S SUBDIVISION OF
THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

A.P.N.: 16-20-210-029-0000

which currently has the address of 1301 S 59th Ave
[Street]
Cicero , Hlinois 60804 ("Property Address");
[City) [Zip Code]
and Borrower reicases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all tie improvements now or subsequently erected on the property, including replacements
and additions to the improvements on such property, all property rights, including, without limitation, all casements,
appurtenances, royaltics, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a parl of the property. All of the fsiezomg is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS helds only legal title to the interests granted by Borrower in this Security
Instrument, b, if necessary to comply vwith Iaw or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or al! nfthose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requireof Lender including, but not limited te, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumentin fee simple or lawfully has the right to use and
occupy the Property under a leaschold estate; (i) Borrower has the richt to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii} the Propery is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owaership-interests of record. Borrower warrants
genetally the title to the Property and covenants and agrees to defend the title 1o 2he Property against all claims and
demands, subject to any encumbrances and ownership interests of record as f Y:uan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national-as¢ with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Gotrower will
pay each Periodic Payment when due. Borrower will alse pay any prepayment charges and late charges dyesider the
Note, and any other amounts duc under this Sccurity Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. 1f any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer' s check, or cashier's check, provided

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT (MERS
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any such check is drawn upon an institation whose deposits are insured by a U.S. federal agency. instrumentality,
or entity; or {d) Electronic Fund Transfer,

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Sccurity [nstrument or performing the covenanls
and agreements sccured by this Sceurity Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments o to,apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such-caapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodi: Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does put make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with thig' Ce:tion 2 or return them to Borrower. If not applied carlier, Partial Payments will be credited
against the total amount-dusunder the Loan in calculating the amount due in contection with any fereclosure
proceeding, payoff request, loarnodification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver o any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

{b) Order of Application of Partial Fayments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applics a payment, serh zayment will be applied to each Periodic Payment in the order in which
it became duc, beginning with the oldest outu=ading Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrzwitems. If all outstanding Periodic Puyments then due are paid in
full, any payment amounts remaining may be applied te 12te charges and to any amounts then due under this Security
Instrument. 1f all sums then due under the Note and thi: Secarity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fiiur: Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amount of o2 or more Periodic Payments and the amount
of any late charge duc for a delinquent Periodic Payment, the payment rnay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accot Jance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied ag deseribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurrice proceeds, or Miscelancous
Proceeds to principal due under the Note will not extend or postpone the due datc, or ¢hange the amount, of the
Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borrower st pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of manay *a provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be prid cach month
may change during the term of the Loan. Borrower must premptly furnish to Lender all notices or invoices of umounts
to be paid under this Section 3.

(k) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family « Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS)
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. [f Borrower is obligated to pay Escrow Iiems directly pursuam
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay 1o Lender all Funds
for such Escrow Items, and in such amounts, that ar¢ then required under this Section 3.

(c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds dug in accordance with Applicable Law.

The Frinas will be held in an institution whose deposits are insured by a U. 8. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wiil ¢pply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bor-ower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow I'cxus, wnless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uriies:’ Lender end Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will Lot be required 10 pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without charge, an »ziaual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Ceficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account te Porruwer for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retin the surstus in the escrow account for the payment of the Escrow Items. Ifthere
is a shortage or deficiency of Funds held in escraw, Lender will notify Borrowet and Borrower will pay to Lender
the amount necessary to make up the shortage cradoiiciency in accordance with RESPA.

Lipon payment in full of all sums secured by thic Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Botrcwer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority ovec this Security Instrument, {b) leaseheld payments or
ground rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any, If any
of these items are Escrow Items, Borrower will pay them in the mainer provided in Section 3.

Borrower must promptly discharge any lien that has priority or iy attais priority over this Security Instrument
unlcss Borrower: (aa) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agrecment; Jo%i contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender-driciriines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, writ euly until such procecdings
are concluded; or {cc) secures from the holder of the licn an agreement satisfactory to [eader that subordinates the
lien to this Security Instrument {collectively, the "Required Actions”). If Lender determines tiat any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument-ard Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Botrower a notice idenfying the lien,
Within 10 days afier the date on which that notice is given, Borrower must satisfy the lien or take one or 1aote of the
Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Caverages. Borrower must keep the improvements now existing or subsequently
ercceed on the Property insured against loss by fire, hazards in¢luded within the term "extended coverage,” and any
other hazards including, but not limited 10, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences canchange during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapptove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lendet's
option and at Borrower's cxpensce. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or 1o scck to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchasc any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously i ¢ffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurancs coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any ariiovnts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurziace under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amewnis will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice freia Lender to Borrower requesting payment.

(¢) Insurance Policivs, A!l insurance policies required by Lender and rencwals of such policics: (i) will be
subject to Lender’s right to disapprove such policies; (ii) must include a standard morigage clause; and (iti) must name
Lender as mortgagee and/or as at-sditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe: wi!l promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insuranc= cor«rage, not otherwise required by Lender, for damage 10, or desiruction
of, the Property, such policy must include o =ondard morigage clause and must name Lender as mottgagee and/or
as an additional loss payce.

(d) Proof of Loss; Application of Proceeds. In the évent of loss, Borrower must give prompt notice {o the
insurance carrier and Lender. Lender may make proo” of loss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was rejquned by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be economically feasible and determines that Lender's
security will not be lessencd by such restoration or repair.

[fthe Property is to be repaired or restored, Lender will disburs from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to holc suclh insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complaed to Lender's satisfaction (which
may include satisfying Lender’s minimum eligibility requirements for persons repaidig the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such-irspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymatt or in a series of progress
payments as the work is complcted. depending on the size of the repair or restoration, the wrms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disturseents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender vitl'nat be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agreZ ir. writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrovier will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or tepair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums sccured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Botrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).
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(c} Insuramce Scitlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Scction 26 or otherwisc, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
other of Borrower's rights {other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policics covering the Property, to the extent that such rights are applicable to the coverage of the Property,
If Lender files, negotiates, or scilles a claim, Borrower agrees that any insurance procceds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securiy: Instrument, whether or not then due,

6. Uctupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the-czecution of this Security Instrument and must continue 1o occupy the Property as Borrower's
principal residence furat least one year aftet the date of eccupancy, unless Lender otherwise agrees in writing, which
consent will not be unrcasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mlincenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Zorrower must maintain the Property in order to prevent the Property from
deterioraling or decreasing in value due t~5s condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasibie, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ar: ruiz to Lender in connection with damage to, or the taking of, the
Property, Borrower will be respensible for repairing ot restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for tke repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending oii'Vie vize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loar. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not suffictent to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propesty. If Lender has reasenable cause,
Lender may inspeet the interior of the improvements on the Property, Lender w1l give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during<'ic Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's kivowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed o provide Lender with
material information) in connection with the Loan, including, but not limited to. overstating Botroveet’s income or
assets, understating or failing to provide documentation of Borrower's debt obligations and wabilities, and
mistepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principe! rosidence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen’.

(a) Protection of Lender's Interest. [f: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is rcasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to; ([} paying any sums
securcd by a lien that has priority or may attain priority over this Sccurity Instrument; (1[) appearing in court; and
(1il) paying: (A} rcasonable attorneys’ fees and costs; {B} property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
exteriot and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, ¢liminating building or other code violations or
dangerous conditions, and having utilitics turncd on or oft. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation 1o do so. Lender will not be liable for not
taking any or all actions authorized under this Scction 9.

() Aroding Fereclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with Botrower to
avoid foreclosur> and/or mitigate Lender’ s potential losses, but is not obligated to do 5o unless required by Applicable
Law. Lender mzy thke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited w " obtaining credit reports, tille reports, title insurance, property valuations, subordination
agreements, and thira-ueny approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities saay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

(e} Additional Amounts Szoured, Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower sccuted by this Sceurity Instrument. These amounts may bear intercst at the Nole raie
from the date of disbursement and wil'“be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms. If this Sccurity Instrument is on a lepsehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrend.r inc leaschold cstate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express weritten consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the lease hold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicolde Law, in the event the Property is leased to,
uscd by, or occupied by a third party {"Tenant"), Borrower is uncordi'ionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower auihorizes1 ender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will re :eive the Rents until (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (ii} Lender has given notice to the Tenant that the Rents are
lo be: paid to Lender. This Section 10 constitutes an absolute assignment and not ai assipzament for additional security
only.

{(b) Notice of Default. To the cxtent permitted by Applicable Law, if Lender. gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the bensiitaf Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lendet will be entitled to collect ard »ceeive all of the
Rents; (iti} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid 1o-Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Low rrovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Sccurity Instrument; (vi) Lender, or any judicially
appointed recciver, will be liable to account for only those Rents actually reccived; and (vity Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the casts of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Cellection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{ Cxnvrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under-Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notive of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wher Borrower is in Default, subject to Applicable Law.

(g) Additional Frevisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of {.enéer, This Scetion 10 does not relicve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminatcwhen all the sums seeured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substiaation of Policy; Loss Reserve; Protection of Lender. [f Lender required
Mortgage Insurance as a condition of me¥inc-the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wuszequired 1o make scparately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Tsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eliginle tu provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to okiam coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleat to the cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate morigage insurer selected oy Lender.

[f substantially equivalent Mortgage Insurance coverage is not aai'able, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wheii the incurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable lo.s reserve in licw of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, z0< Lender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance covérageqin the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becomes avuilable, is obtained, and
Lender requires scparately designated payments toward the premiums for Mortgage Insuranc..

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower w2, »cauired 1o make
separately designhated payments toward the premiums for Mortgage Insurance, Borrower will ‘pry the premiums
required 1o maintain Morigage Insurance in effect, or 10 provide a non-refundable loss reserve; unti] Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.

ILLINQIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) :
Form 3014 07/2021 7 DocMagic
Page 10 of 18

V000000 0 O 0



2314633171 Page: 12 of 21

UNOFFICIAL COPY

Mortgage insurers evaluate their total risk on al! such insurance in force from time to time, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As arcsult of these agreements, Lender, another insurer, any reinsurer, any other cntity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charactcrized as) a portion
ol Borrower' s payments for Morlgage Insurance, in exchange for sharing or modifying the mortgage insurcr's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any olher terms of the Loan; (ii) increasce the amowunt Borrower will owe for Mortgage Insurance; {iii)
cntitic Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 er seq.), as it may be amended from time to time,
or any additonal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under tne HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurzice, to have the Mortgage Insurance terminated automatically, and/or 1o receive a refund of any
Mortgage Insurance pi2miums that were unearned at the time of such cancellation or termination.

12. Assignment wni! Application of Miscellaneous Proceeds; Forfelture.

{(a) Assignment of is[izcellaneous Proceeds. Borrower is unconditionally assigning the right to reccive all
Miscellaneous Proceeds to ‘Leader and agrees that such amounus will be paid to Lender.

(b) Application of Miscell»zeous Proceeds upon Damage to Preperty, If the Property is damaged, any
Miscellancous Proceeds will be appited 1o restoration ot repair of the Property, if Lender deems the restoration or
repair to be cconomically feasible and Lerder’ s security will not be lessened by such restoration or repair. During such
repair and restoration peried, Lender wall hava the right to hold such Miscellaneous Proceeds until Lender has had
an oppoertunity to inspect the Property 1o ensiie-the work has been completed 1o Lender's satisfaction (which may
include satisfying Lender's minimum eligibility.r<oxirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) rrovided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a singl: disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resturaiion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suck disbursements directly to Borrower, to the person
repairing or restering the Property, or payable jointly to both./Urless Lender and Borrower agree in writing of
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. i1 Lend2r deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by suct restoration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrumem, wheib<ior not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the orcer it Partial Payments are applied
in Section 2(b).

(c} Application of Miscellaneous Proceeds upen Condemnation, Destruetior, oo Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all o the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thew diz, «with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partiar Ueraluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greziwr than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a pereentage of
the Miscellancous Pracceds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculared by taking (i) the total
amount of the sums secured immediately before the Partial Devaluaion, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellangous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whethér or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d} Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence} offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(¢) Proceoding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begirs, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impai'ment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaul? avd, if acceleration has occurred, reinstate as provided in Scction 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lend.r's interest in the Property or rights under this Sccurity Instrument. Borrower is
unconditionally assigning to Lendsi the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest intic croperty, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applicd to restoration or revair of the Property will be applied in the order that Partial Payments arc
applied in Section 2(b).

13. Borrower Not Released; Forbeavar.cz-by Lender Not a Waiver. Borrower or any Successor in [nterest
of Borrower will not be released from liability unZerthis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument, Lender will not be requited to
commence proceedings against any Successor in Inter:st 0.” Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by thi Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrow:r, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payrients from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, wi't not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signateries; Successors and Ass gos Baund. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, aiv Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage -gizat, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) sighs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homesisud exemptions; (c) signs
this Sccurity [nstrument to assign any Miscellancous Proceeds, Rents, or other earnings from the Froperty to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument: 4ns(e) agrees thal
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatiors svith regard to
the terms of the Note or this Security Instrument without such Botrower's consent and without nrfecting such
Borrowet's obligations undet this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, wil obtain all of Borrower's rights,
obligations, and benefits under this Security lnstrument. Borrower will not be released from Borrower' s obligations
and liability under this Security [nstrument unless Lender agrees to such releasc in writing.
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15. Loan Charges.

(2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that rcasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, ot any successor agency, at any time during the
Loan tcrm, in connection with any flood zone determinations,

{b)} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default o protect Lender's interest in the Property and rights under this
Security Instrument, including: (i} rcasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation,
and loss mit‘gation fees; and (iii) other related fees.

{c) Permisibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chirg: a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not cnzige fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

(d) Savings Cixise If Applicable Law scts maximum loan charges, and that law is finally interpreted so that
the interest or other loan eliarzas collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge v ilh-be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums alrcady collected frori Rorrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by traucing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, tie 12duction will be treated as a partial prepayment withoul any prepayment
charge (whether or not a prepayment chargs iz.orovided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceprance of any such retury snade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising oui-zi such overcharge,

16. Notices; Borrower's Physical Address. All netices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(#) Notices to Borrower. Unless Applicable Law rejuires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to na>e been given to Borrower when (i} mailed by first
class mail, or (ii) actually delivered 1o Borrower' s Notice Addressas d~fined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {as defincd ‘n Section 16(b) below). Notice 1o any one
Borrower will constitute notice 1o all Borrowers unless Applicable Taw exrrassly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required undcr Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inceament.

(b) Electronic Notice to Borrower. Unless another delivery method is requited by Applicable Law, Lender
may provide natice to Borrower by e-mail or other electronic communication ("Elect oni¢ Communication®) if: {i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with batrower’s e-mail or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower with the option to rceive notices by first
class mail or by othet non-Electronic Communication instead of by Electronic Communicatios, and (iv) Lender
otherwise complies with Applicable Law. Any notice to Barrower sent by Electronic Communicatizn in connection
with this Security Instrurnent will be deemed to have been given to Borrower when sent unless Lender tecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicaica is not
delivered, Lender will resend such communication 1o Borrower by first class mail or by other nen-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Commumnications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrowet's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”)
will be the Property Address unless Borrower has designated a different address by wrilten notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes 1o Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower'schange of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

() Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Sceurity Instrument unless Lender has designated another address (including an
Elcctronic Address} by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually reccived by Lender al Lender's designated address (which may
include an Electronic Address). If any netice 10 Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.

(e) Brorower's Physical Address. Inaddition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this acaress changes.

17. Governiry Daw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of tiie Stete of [llinois. All rights and obligations contained in this Security Instrument are subject
to any requirements ana Yinvtations of Applicable Law, IF any provision of this Sccurity Instrument or the Note
conflicts with Applicable Liw.idsuch conflict will not affect other provisions of this Security Instrument or the Note
that ¢can be given effect without the-conflicting provision, and (ii} such conflicting provision, to the extent possible,
will be considered modificd to compiv with Applicable Law. Applicable Eaw might explicitly or implicitly allow the
partics to agree by contract or it might k¢ silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Seeuritly Insirument 10 be made in accordance with Applicable
Law is to be made in accordance with the Aprissble Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a} words in the singular will mean and include the plural and vice versa;
{b} the word "may” gives sole discretion without any oblication to take any action; (¢} any reference to "Section" i
this document refers to Sections contained in this Secu'ity Iastrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and o noat define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Botrower will be given one copy f the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Beirewer. For purposcs of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Propesty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installinent szles contract, or escrow agreement,
the intent of which is the transfer of titlc by Borrower to a purchaser at a futvie date,

I all or any part of the Property or any Interest in the Property is sold ot wa%nsiecred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withouwt Zender's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumcni. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nntca will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within wwrich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(¢} other fees incurred to pretect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower mects certain conditions,
Borrower will have the right to reinstate the Loan and have cnforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower’ sright to reinstate. This right 1o reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had ocewrted: (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (o¢) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i} reasonable attorneys' fees and costs;
{ii) property inspection and valuation fees; and (fii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
1o assure that Lender's interest in the Property andfor rights under this Security [nstrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement suins and expenses in one or more ofthe following
forms, as selcvted by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer’s check, or
cashier's checX, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumeiizlity, or entity: or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
* this Security Insivurient and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurrec

21. Sale of Note. The 1'ote or a pattial interest in the Note, together with this Security Enstrument, may be sold
or otherwise transferred on¢ o nsore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will.convey to Lender's successors and assigns.

22, Loan Servicer, Lendei =y ake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representsiive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or mece times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer hus e right and awthority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securty Instrument; (b) perform any other mortgage loan servicing
obligations; and (c} exercise any rights under the Note, thi Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer. Borrowe: wii! be given wrilten notice of the change which will state
the name and address of the new Loan Servicer, the address o which payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrowet or Lender has noafied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable zcriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (cither as an
individual litigant or a member of a class) that (a) arises from the other party's-actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisios.of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certair/@iicn can be taken, that time
peried will be deemed to be rcasonable for purposes of this Section 23. The notice of D'efault given to Borrower
pursuant to Sectton 26(a) and the notice of acceleration given to Borrower pursuant to Section+2 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardouws Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Znwa where the
Property is located that relate to health, safety, or environmental protection; (i} * Hazardous Substances” inciude {A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kcrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribule
to, or otherwise trigger an Environmental Cleanup.

ILLINQIS - Single Family - Fannie MaalFreddie Mac UNIFORM INSTRUMENT (MERS)
Form 3014 0772021 { 2 DocMagle
Page 15 of 18

0000 O O



2314633171 Page: 17 of 21

UNOFFICIAL COPY

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten 1o release any lHazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone clse to do, anything affecting the Property that: (i) violates
Envirenmental Law; (ii) creates an Environmental Condition; or (iit) duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 10 maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c} Notices; Remedial Actions. Borrower will promptly give Lender wrilten notice of; (i) any investigation,
claim, demand, lawsuil, or other action by any governmental or regulatory agency or private party invelving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmeriar Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardorz Substance; and (iii} any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afiec’s the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privole party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, sarrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigaed with Berrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower ackrowledges and represents to Lender that Borrower: (a) exprassly consented and
intended to sign the electronic Nt using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper Mote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower' s Electronic Signature; (¢) understood that by
signing the clectronic Note using Borrower' > Esectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terivs. und (d) signed the elecironic Note with Borrower's Electronic
Signature with the intent and understanding that by doire so, Borrewer promised to pay the debt evidenced by the
electronic Note in accordance with ils terms.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defau’t ra Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be st when Lander excrcises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in ¢dditio to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defauly; 473t a date, not less than 30 days (or
as otherwise specificd by Applicable Law) [rom the date the notice is given to Buirawer, by which the Default must
be cured; (iv) that failure to cure the Defaull on or before the date specified in the ro/ice‘may result in acceleration
of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding anc sale of the Property; (v)
Borrower’s right to reinstate after acceleration; and (vi) Borrower's right 10 deny in the toreriosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosirs;

(b) Acccleration; Foreclosure; Expenses. If the Defaudt is not cured on or before the dute specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument v/ithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 1 cellect all
expenses incurted in pursuing the remedies ptovided in this Section 26, including, but not limited to: (i) reasonable
attorneys’ fees and costs; (3i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cannection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranze, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unti-the effective date of the cancellation or expiration of the insurance. The ¢osts of the insurance may
be added to Borrowsar's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrever may be able to obtain on its own.

BY SIGNING BELZW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sipred by Borrower and recorded with it.

Sel) _ég/k M (Seal}

-Borrow.r Zachariah S Spruth -Borrower
Witness Witniess
ILLINOIS - Single Family - Fannie MasfFreddie Mac UNIFORM INSTRUMENT (MERS) i
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|Space Below This Line For Acknowledgment]

) ss.
County of .Cook )

1 ’45/ IMMML ,4;/&[{,# & ﬂ certify that

(here give name of officer and his official title)

Kristin A Kawazoye AND Zacharigh § Spruth

(name of grantor, und if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to be the-same person whose name is {or are) subscribed to the foregoing instrument,

appeared before me this day in persop, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac, Tor the uses and purposes therein set forth.

et 05 (8. 201 %
; 1/&%;?\

(Signatﬁ're of officer) -

NOTARY PUBLIC - STATE GF ILLINDIS
MY COMMISSION EXPIRES:06116/22

(Seal)

oan Qriginator: Benjamin, DeBoer, NMLSR ID 122451
oan 8r!8!na or (?rggnlrgaltion:%aoﬁltor mancal éroup, iLC, NMLSR ID 227034
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Legal Description

Lots 1 and 2 (except the South 30 feet of said Lot 2) in Henninger's Subdivision of Lot 1 in Block 8 in Mandel and
Hyman's Subdivision of the East 1/2 of the Northwest 1/4 and The West 1/2 of the Northeast 1/4 of Section 20,
Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, llinois.

Property Address:
1301 S 59ih Ave
Cicero, IL 60804

Pin:  16-20-210-029-0000

Legal Description A23-1351/62



2314633171 Page: 21 of 21

UNOFFICIAL COPY

MIN: 1007531-0064120857-9 Loan Number: 64120857

FIXED INTEREST RATE RIDER

Date: May 18, 2023
Lender: NexBank

Borrower(s): Kristin A Kawazoye, Zachariah S Spruth

TH'S FIXED INTEREST RATE RIDER is made this  18th day of May, 2023
and is'incamorated into and shall be deemed to amend and supplement the Security Instroment, Deed of
Trust, or/sezurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower” )t _cacure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
NexBank
(the "Lender"). The Security Instrument encumbers the property more specifically described in the Sceurity
Instrument and located 2.

1301 S 59th Ave, Cicero, llinois 60804
[Property Address]

ADDITIONAL COVENANTY. In'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender 1ur chor covenant and agree as follows;

A. Definition ( D ) "Note" of thc Secnrity Instrument is herchy deleted and the following
provision is substituted in its place in the Securitv- Instrument:

( D ) "Note" means the promissory note dated 2y 18, 2023 , and signed by each
Borrower who is [cgally obligated for the debt under tia promissory note, that is in either (i) paper form,
using Barrower's written pen and ink signature, or (i) elecizonic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicaUte.” The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWQ HUNDRED SIXTY-FIVE THOUSAND

NINE HUNDRED FIVE AND 00/100 Dollars (1).5, $§ 265,855,060 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in 12gular menthly payments and to pay
the debt in full not later than  June 1, 2053 at the vate of 6.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar.s-<centained in this Fixed
Interest Rate Rider.

5/ / &’/LoLE Lé, ,ZL;? Gh8 /_3023

Kfistin A Kawazoye Date Borrower Zachariah S Spruth Date
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