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MORTGAGE

Loan #: 200000
DEFINITIONS

Words used in multiple seclions of this dordrient are defined below and other werds are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regading the usage of words used in this document are
also provided in Section 16.

{A} "Security Instrument” means this document, which i='dated May 12, 2023, together with all Riders
to this document.

{B) “Borrower” is Michael LaRaviere & Jennifer LaRavirre, Husband and wife. Borrower is the
mortgagor under this Security Instrument.

(C) “Lender” is Associated Bank, N.A.. Lender is a Corporaticn olganized and existing under the
laws of The United States of America. Lender's address is 200 N Adams 8¢, Green Bay, WI 54301,
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory nole signed by Borrower and dated May 12. 2023. The Note states
that Borrower owes Lender SIX HUNDRED SEVENTY FIVE THOUSAND ANJ NO/100 Deltars (U.S. $
§75,000.00 } plus interest. Borrower has promised to pay this debt in regular Ferindic Payments and fo
pay the debt in full not later than June 01, 2053,

{(E) "Property” means the property that is described below under the heading "Transicrof Rinhis in the
Property.”

{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges znd late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders™ means all Riders lo this Security Instrument thal are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicabie]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
als: l nif
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [] Other(s) [specify]

{H} “Applicable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
nor-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means zll dues, fees, assessmenis
and .other charges that are imposed on Borrower or the Property by a condominium association,
hofmeowners association or similar organization. ‘
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, d‘an, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, camputer; or magnetic tape so as to order, instruct, or autherize a financial institufion to debit
or credit an fctount. Such term includes, but is not limited 1o, point-of-sale transfers, automated teller
machine transaniens, transfers initiated by telephone, wiré transfers, and automated clearinghouse
transfers.

(K) “Escrow ltemz™ 7izans those ilems that are described in Section 3.

(L) “Miscellaneous Piozeeds” means any compensation, selflement, award of damages, or proceeds
paid by any third party {o\ier than insurance proceeds paid under the coverages described in Section 5)
for; {i) damage to, or destruction of the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in fiei of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Properny.

(M) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the reguizily scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section { of this Security Instrument.

{0) “RESPA” means the Real Estate Setlement Procedures Act (12 U.5.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R: Fart 1024), as they might be amended from time to
time, or any additional or successor legislation or regalziion that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requiiaments and restrictions that are imposed in
regard {o a "federally related morlgage loan” even if the Lear does not qualify as a “federally related
mortgage loan” under RESPA,

{P) “Successor in Interest of Borrower” means any party that hasteken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and{zr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all iznewals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants and =greements upder
this Security Instrument and the Note. For this putpose, Borrower does hereby mortgsge, grant and
convey o Lender and Lender's successors and assigns, the following described propertyicaated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF
which cumrently has the address of 2244 Birchwood Ave, Wilmette, lllinois 60091 (‘Property Address”™):

TOGETHER WITH alf the improvements now or hereafter erected on the properly, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements an
nitiai Initial
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additions shall also be covered by lhis Security Instrumint.  All of the foregoing is referred to in this
Securily Instrument as the *Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convay the Property and that the Preperty is unencumbered, except
for encumbrances of record. Borrower warranis and will defend genesally the title 1o the Property against
all claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiclion. to constitute 8 uniform security instrument covering real

properly.

UNI-ORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Pavinent of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall av/when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
fems pursuant {o Seciiorn 3. Payments due under the Note and this Securty Instrument shall be made
i U.5. currency. However-if any chack or other insliument received by Lander as paymeit under the
Note or this Security Instrurmest iz returmed o Lender unpaid, Lender may reguire that any or all
subsequent psyments dug undatine Nole and this Security [nstrument be made in one or more of the
following forms, as selected by Lenger: (a) cash; (b) money order; (c) cerified check, bank check,
treasurers check or cashier's check. provided any such check is drawn upon an institution whese
deposits are insured by a federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lander when recelved af the locatien designated in the Note
or at such other localion as may be designawd by Lender in accordance with the notice provisions in
Section 5. Lender may return any payment or partial payment if the paymeni or partial payments are
insufficient to bring the Loan current. Lender may-ancent any payment of partial payment insufficient to
bring the Loan current, without walver of any rights nersunder or prejudice to its rights to refuse such
payment or partial payments inthe future, but Lender is hotchligated to apply such payments at the time
such payments are accepted. If each Periodic Fayment is pariied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hoid such unapplied funds until Borrower
makes payment to bring the Loan current. If Barrower does notuo soxithin a rezsonable pericd of time,
Lender shall either apply such funds of return them to Borrower. 1f 1ot applied satlier, such funds will be
appled 1o the outstanding principal balance under the Nate immediately orizr lo foreclosure, No offset or
claim which Borrower might have new or in the future against Lender shall izliave Barrower frorn making
paymenls due under the Note and this Security Instrument or performing the crwenants and agreements
secured by this Security instrument,

2. Application of Payments or Proceeds. Except as olharwise describ=] in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pricny: (a) interest
die under the Note; (b) principal due under the Note; (¢) amounts due under Section 351750 naymenis
shall be applied to each Periodie Payment in the order in which it becamne due, Any remairing amounts
shall be applied first o late’ charges, second to any other amounts due under this Securlly listument,
and then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periadic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge, |f more than one Perdodie Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and lo the extent that, each
payment can be paid in full, To the extent that any excess exists after the payment is applied to the fyll

L I
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payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Volurtary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Payments are
due under the Nole, until the Note is paid in full, 2 sum (the *Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which ¢an attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments. or ground rents on the Property, if
any; {c) uremiums for any and all insurance required by Lender under Section 5; and (d) Morigage
tnsurance pramiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow Items: ~At origination or at any time during the term of the Loan, Lender may reguire that
Community Assoaie’ion Dues, Fees, and Assesstnents, if any,
be escrowed by Burrovier, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to/Lender all notices of amounts-{o be paid under this Section. Barrower shall pay
Lender the Funds for Ez~ow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems, Lende; mayv.waive Borrower's obligation to pay to Lender Funds for any or all
Escrow {tems at any time. Apy such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when 2/id where payable, the amounts due for any Escrow Items for which
payment of Funds has been waivea-Sy-cender and, if Lender regquires, shall furnish to Lender receipts
evidencing such payment within such tim& ariod as Lender may require. Borrower's obligation to make
such payments and to provide receipts =iz for all purposes be deemed to be a covenant and
agreement contained in this Security Instrumizni, as the phrase “covenant and agreement” is used in
Section 9, If Borrower is obligated to pay Escrow/items directly, pursuant to & waiver, and Borrower fails
io pay the amount due for an Escrow Hem, Lender mzy =xercise its rights under Section 8 and pay such
amount and Borrower shall then be cbligated under-Geition 9 to repay o Lender any such amount.
Lender may revcke the waiver as to any or all Escrow leris st any time by a notice given in accordance
with Section 15 and;, upon such revocation, Boirower shzil-gay to Lender all Funds, and in such
amounts, that are then required under this. Section 3.

Lendsr may, at any time, collect and hold Funds in an amorait (@) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to eyieed the maximum amount a
lender can raguire under RESPA. Lender shall estimate the amount of 1:hds due on the basis of current
data and reasonable estimates of expenditures of fulure Escrow Illems o ofiierwise in accordance with
Applicable Law.

The Funds shzll be held in an institution whose deposits are insured oy a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposiis are-z0 insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds ic pay the Escrow lterrs ne later than the
time- specified under RESPA. Lender shall not charge Borrower for holding and apptyiig e Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pavs Rorrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an ‘agreament
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shal.not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay lo Lender the amount necessary to make up the shortage in accordance with RESPA, bui in no
more than 12 monthly payments. I there is a deficiency of Furds held in escrow, as defined under
RESFA, Lender shall notify Borrower as reguired by RESPA, and Borower shail pay o Lender the
amount nacessary to'make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Securily Insirument, leasehold payments or
ground rZats on the Propey, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exter’-that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower. 2} agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, hat.only so long as Borrower is performing such agreement; (b) contests the lien in
.good faith by, or defends zgainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate ta prevent the enorcement of the lien while those proceedings are pending, but only until such
proceedings are cancluded; (or (c-secures from the holder of the lien an agreement salisfactory to
Lender subordinating the lien o this Security Instrument. If Lender determines that any part of the
Property 1s subject to 2 lien which can aftain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien ~Within 10 days of the date on which that notice is given, Bomower
shall satisfy the lien or take one or more @i tiie actions set forth above in this Section 4.

Lender may require Bormower to pay 4 one-ime charge for a real estate ax verification and/or
reporting service used by Lender in coninection with.this Loan. _

5. Property Insurance. Borrower shell keep the improvements now existing or hereafter
erected on the Properly insured against loss by fire) hazards included within the term “extended
coverage,” and any other hazards inciuding, but not liiizd 1o, eanhguakes and floods, for which Lender
requires insurance. This insurance shall be maintained 17 fre amounts (including decuctible levels) and
for the pericds that Lender requires. What Lender requires’ rursuant to the preceding sentences can
change during the ferm of the Loan. The insurance carrier provizing the insurance shall be chosen by
Borrower subject to Lender's right to disappreve Borrower's choice/ wiiich right shall not be exercised
unreasonably. Lender may require Borrower (o pay, in connection with this Loan, either; (a) a one-time
charge for flood zone determination, certification and {racking services; ar'(b' 2 one-time charge for flood
zone determination and certification services and subsequent charges eack tive remappings. or similar
changes occur which reasonably might affect such determination or certification. Dorrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Rorrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation io/prichase any
particular type or amount of coverage, Therefore; such coverage shall cover Lender, but raignt-or might
not protect Borrower, Borrower's equity in the Properly, or the conients of the Property, againstany, risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Boriower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance ihat Borrower could have obtained. Any amounts disbursed by tender under this Seclicn 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower reguesting payment.

‘ | “" ” ” IJI | ” l IH ’ i
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All insurance policies reguired by Lender and renewals of such policies shall be subject to
Lender's right {0 disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/fer as an additional loss payee. Lender shall have the right to hoid the policies
and renewal certificates. |f Lender requires, Bormower shall promipily give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mordgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required fy i ender, shall be applied to restoration or repair of the Properiy, if the restaration or repair is
econamicaily feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shail Yave the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Picperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspectiol ‘shi=inbe undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singia payment or in a series of progress payments as the work is completed. Unless an
agreement is made in witing or Applicable Law requires. interest to be paid on such insurance proceeds,
Lender shall not be requirzd te pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parlies, ratained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation or Sorrower. If the restoration or repair Is net economically feasible or
Lender's security would be lessened, thz insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether oraet-then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the'erder provided for in Section 2.

If Borrower abandens the Propery, lerder may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not resnond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the nolice is given. In eithbarevent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns iz lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid snder the Note or this Security Instrument,
and (b)any other of Borrower's rights (other than the right to/ary refund of uneamed premiums paid by
Borrower) under all insurance policies coveiing the Property, insafzr as such rights are applicable to the
coverage of the Property. Lender may use the insurance procesus.either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Inttrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the'Pioperty as Borrower's principal
residence within 60 days after the exacuticn of this Security Instrument and sia! continue to occupy the
Properiy as Borrower's principal residence for al least one year after the «cie of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectiors. !orrower shall
nof desiroy, damage or impair the Praperty, allow the Property to deteriorate or commit-wsste on the
Property. Whether or not Bomrower is residing in the Property, Borrower shall maintain the.™roperty in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrowar shall
promptly repair the Properly if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Barrower
shall be responsitle for repairing or restaring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed, [f the insurance or condemnation proceeds gre
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not sufficient ta repair or restore the Property. Borrower is not relieved of Borrower's obligation for the
comgletion of such repair or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Proparty.  [f it has
reasonable cause, Lender may inspect the interior of the improvernents an the Property. Lender shall
give Borrower notice at the time of or prior to such an inlerior inspection specifying such reasonable
CAUsE.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bormower or any persons of entities acting at the direction of Borrower or with Bomower's
knowledge or consent gave materially falze, misteading, or inaccurate information or statements to
Lender {or failed to provide Lender with matesial information) in connection with the Loan, Material
representations include, but are nat limited 1o, representations concerning Borrawer's oceupancy of the
Propery as Barrower's principal residence.

9. "Prosction of Lender's Interest in the Property and Rights Under this Security
Instrument, i1z Borrower fails to perfofm the covenants and agreements contained in this Security
Instrument, {(bB)thzisds a legal procerding thal might significantly affect Lender's inferest in the Properly
and/or rights under this_ Seeurty Instrument (such as a proceeding in bankrupicy, probate, for
condemnaticn or forfeiur:, for enforcement of a len which may attain priarity over this Securily
Instrument or to anforce)aws or regulations), ar {c) Borrower has abandoned the Propery, then Lender
may do and pay for whatevar (s r:azonable or appropriale to proteet Lender's interest in the Property and.
rights under this Security Instrurnént, including protecting andfor assessing the value of the Property, and
securing and/or repairing the Propeity. Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has siiority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable aftorneys' fees iz nrolect its interest in the Properly and/or rights under this
Security Instrument, including its secured pusiion in 2 bankruptey proceeding,  Securing the Property
includes, but is not limited to, entering the Property to make repairs, changs locks, replace or board up
doors and windows, drain water from pipes, eliniinat? building or other code viclations or dangerous
canditions, and have uliliies turned on or off.  Alisowgh Lender may take action under this Seclion §,
Lander dogs not have o do so and is not under any dulyor obligation o do su. |t is agreed that Lender
ingurs no liahility for not taking any or all actions autherizer viider this Seclion 8.

Any amounts disbursed by Lender under this Section/2 4nalf become additional dabt of Borrower
secured by this Security Instrument. These amounts shall bear it=rest at the Note rate from the date of
disbursement and shall be payahle, with such interest, upon notice G, Lender o Barrower requesting

ayment.
P It this Security Instrument is on a leasehold, Borrower shall coririv with all the provigions of the
leage. [fBorrower suguires fee title fo the Property, the leasehold and the fer iz shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage msurance, If Lender reqguired Morigage Insurance as a condifion of making the
Loan, Borrower shall pay the premiums required to maintain the Morgage Insurarice in-cffect. If, for any
reasnn, the Maortgage Insurance coverage required by Lender ceases o be available (ram the rmontgage
insurer that previously provided such insurance and Borrower was required to male ceparalely
designated payments taward Lhe premiums for Mortgage Insurance, Borrower shall pay (e premiums
required to obtain coverage substantially cquivalent to the Mertgage Insurance previously in affert at a
cost substantially equivalent 1o the cost to Borrower of the Morigage insurance previously in effect,/from
an alternate morlgage insurer selecled by Lender. [ subsiantially eguivalent Mortgage Insufance
coverage is not available, Borrower shall continue lo pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 1o be in effect.  Lender will
accepl, use and retain these payments as a non-refundable loss reserve in lieu of Morgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
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and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lerder
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separalely designaled payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortdage insurance in effect, or to provide a non-
refundabla loss reserve, until Lender's requirement for Mortgage Irnisurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provized in the Note.

Moicage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incuc if"Sorrower does not repay the Loan as agreed. Borrower is not a pary lo the Morigage
Insurance.

Mortgage-insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreainents with other parties that share or modify their risk, or reduce losses. These
agreements are on terms £nd conditions that are satisfactory to the morigage insurer and the other pary
(or parties) to these agrcements. These agresments may require the mortgage insurer to make
payments using any source ¢i funds that the morgage insurer may have available (which may include
funds obtained from Mortgage insurance premiums).

As a result of these agrerments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any alinia of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or mocifving the morigage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of L.ender 'akes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangemrnt is often termed "captive reinsurance.” Further

{a) Any such agreements will not affect the arounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the vzan.  Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ard they will not entitle Borrower to any
refund,

(b) Any such agreemenis will not affect the rights ‘Sorrawer has — if any — with respect ta
the Mortgage Insurance under the Homeowners Protection Act i 1998 or any other law. These
rights may include the right to receive certain disclosures, to roguest and obtain canceliation of
the Mortgage Insurance, to have the Mortgage Insurance fermirated automatically, andlor fo
receive a refund of any Mortgage Insurance premiums that were unerined at the time of such
canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellapneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Froceeds shall be applied to risstoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security 1o’ lessenad.
During such repair and restoration period, Lender shall have the right to hold such MisCellanedus
Proceeds until Lepder has had an opportunity 1o inspect such Property to ensure the work has.been
completed to Lender's satisfaction, provided that such inspection shall be underiaken promptly. (Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically fezsible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secur

aitials: A4 Initiste:
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Praceeds shall be applied in the order provided for in Section 2.

In the event of a {otal taking, destruction, or loss in value of the Prapery, the Miscellaneous.
Praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial faking, destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplier 'ty the foilowing fraction: (a) the total amount of the sums secured immediately before the
partial takiii. destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the pariial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

Inthe-gvant of a partial taking, destruction, or loss in value of the Property in which the fair
market value ar the Properly immediately before the partial taking, destruction, or loss in value is less
than the amount i thecums secured immediately befare the partial taking, destruction, or loss in value,
unless Borrower and Leadar otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this/Zecurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Parly {as defined in thz next sentence) offers to make an award to seltle a ciaim for damages,
Borrower fails to respond to Lender within 30 days after the dale the notice is given, Lender is authorized
lo collect and apply the Miscellanetes Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumariwhether or not then due. "Opposing Parly” means the third
party that owes Borrower Miscellaneous Pruczeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default i any action ¢ proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Pregery or other material impairment of Lender's
interest in the Property or rights under this Securily Insttnent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secticr 12, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precluges frfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claif for damages that are attributable to the impziment of Lenders interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration Or«enair of the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a %i'aiver. Extension of the
time-for payment or modification of amartizalion of the sums secured by this Secuiity Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to releace the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be requiced .o _commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time fur sisyment or
othenwise medify amortization of the sums secured by this Security Instrument by reason of ziv.demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments fromi third
persons, enlities or Successors in Interest of Borrower or in amounts Jess than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees thal Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execuie the Note (a “co-signer"); (a) is ¢

TR I
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signing this Security Instrument anly lo mottgage, grant and convey the co-signer’s interest in the
Propedy under the terms of this Security Instrument; (b} is not personally obligated te pay the suins
secured by thie Security Instrument; and {c) agrees that Lender and any ather Borrower can afgree {o
exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nole without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest. of Borrewer who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall oblain
all of Bofrower's rights and benefits under this Security Instrument. Borrower shall not be relessed from
Borrower's obligations and liability under this Seeurity Instrument unless [ender agrees o such release
in writing, The covenznlz and agreements of this Security Instrument shall bind (except as provided in
Section 20y and benefit the successors and assigns of Lender.

14, Loanr Charges. Lender may charge Borrower fees for services performed in conneciion
with Borrovier's-default, for the purpose of protecting Lender's interest in the Property and rights ander
this Security wnarement, including, but not fimited to, atlorneys' fees, properly inspection and valuation
fees. In regarc inony other fees, the absence of express authority in this Security Instrument to charge
a specific fee fo Bormowar shall not be construzd as a prahibition on the charging of such fee. Lender
may not charge fees tna! are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is sihjact to a law which seis maximum lpan charges, and that law Ig finally
interpreted so that the interes( or other loan charges collecled or to be collected in conpection with the
Loan excesd the permnilted limds, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitted limit; and {b) any sums already collected from Borrower
which exceeded permitted limits wilkbe rofunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under tae/plote or by making a direct payment to Borrower, | & refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Nole), Borrewer's acceplance of any such
refund made by direct payment to Barrower will ennstiute a waiver of any tight of action Borrower might
have arising out of such cvercharde.

15, Notices,  All notices given by Bornowe: or Lender in cennaection with this Security
Insirument must be in whting, Any notice to Borrower i cearzction with this Security Instrument shall be
deemed to have been given to Borrowar when mailed by first Ziass rmail or when actually delivered ta
Bormower's notice address if sent by other means, Notice to &nv one Borrower shall constitute notice to
all Borowers unless Applicable Law expressly reguires otherwise, ~The notice address shall be the
Property Address unless Borrower has designated a substitule nitice address by nolice to Lender,
Berrower shall promptly notify Lender of Borrower's change of addfess. ) Lender specifies a pracedure
for reporling Borrower's change of address, then Borrower shall only repos @change of address through
that specified procedure. There may be only one designated nofice addrcsy under this Security
Instrurnent at any one time.  Any notice to Lender shall be given by delivering 't ¢rby mailing it by firs
class mall to Lender's address siated herein unless Lender has designated another addr=gs by notice to
Borrower. Any notice in connectipn with this Security Instrument shall not be deetned ‘o have been
given to Lender until actually received by Lender. If any notice required by this Secutayansument is
also required under Applicable Law, the Applicable Law requirement will satisfy the coresnonding
requirement under this Security Instrument.

186, Governing Law; Severahility; Rutes of Construction. This Security Instrumemvshall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obiigafions contained in this Securily Instrument are subject to any requirernents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by eontraet or it
might he silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision ar clauae of this Security Instrument or the Note confiicts with Applica
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word *may" gives scle discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.
18. Transfer of the Property or a Beneficial inferest in Borrower, As used in this Section

18, “Interest in the Property” means any legal or beheficial intérest in the Properly, including, but not
limited tothose beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

¥ all ‘o znv part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nei = natural person and a beneficial interest in Borrower is sofd or transferred) without
Lender's prior written Consent, Lender may require immediate. payment in full of all sums secured by this
Security Instrument. Aowever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

if Lender exercises thus option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days {rom the date the notice is given in accordance with
Section 15 within which Borrower riusi\pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the vxpiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without furtharOntice or demand on Borrower.

18. Borrower's Right to Rzinsiate After -Acceleration. | Borrower meets ceitain
conditions, Bosrower shall have the right to ha'e enforcement of this Securily Instrument discontinued at
any fime prior o the earliest of: {a) five days befure cale of the Property pursuant fo Section 22 of this
Security Instrument; (b) such other period as Agplizable Law might specify for the termination of
Borrower's right to reinstate; or {c) entry of a judymeri enforcing this Securily Instrument. Those
conditions are that Borrower: {(2) pays Lender all sums wpich then would be due under this Security
instrument and the Note as if no acceleration had occurred; {%; sures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this S2curity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuatizirfees, and other fees incurred for
the purpose of prolecting Lender's interest in thé Property and rights unoe: this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure thatL«nder's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pavthz sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provid:ziunder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses inone or more of the
following forms, as selected by Lender: (2) cash; (b) money crder; (c) certified check, bank check,
freasurer's check or cashier's check, provided any such check is drawn upon ar ins'itution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic F rids Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shafl not applv.in the
case of acceleration under Section 18,

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial
interest in the Nole (together with this Security Instrument) can be scld ene or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the *Loan Servicer”) that
collects Periodic Paymenis due under the Nole and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Therg

o
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alsa might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with: a notice of transfer of servicing. 1fthe Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage Joan servicing obligations to Borrewer will remain with the Loan Servicer er be transferred to a
successor L.oan Servicer and are not assumed by the Note purchaser unless ctherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Mastrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of -fhis Security Instrument, until such Borrawer or Lender has notified the other parly {with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the oin=c narty herelo a reasonable period after the giving of such notice to take corrective
action, If Applicaurs baw provides a time period which must elapse before certain action can be taken,
that time period wil! bev deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporiurity to cure given lo Borrower pursuant 1o Section 22 and the notice of
acceleration given to Bziiower pursuant to Section 18 shall be deemed fo satisfy the notice and
opporiunity to take corrective acton-nrovisions of this Section 20.

21, Hazardous Sukstances. As used in this Seclion 21: (a) "Hazardous Subsiances” are
those substances defined as foxic ¢’ hazardous substances, poliutants, or wastes by Environmental Law
and the foliowing substances: gasoiine; kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclveriz, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Enviranmental Low” means federal laws and laws of the jurisdiction where the
Propenty is located that relate to heaith, safety or environmental protection; (¢} "Envirenmental Gleanup”
includes any response action, remedial action, orremoval action, as defined in Environmental Law; and
{d) an "Environmental Condition” means a conditiorribat can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence ‘use, disposal, storage, or release of any
Hazardous Substances, ar threaten to release any Hazararaz Substances, on or in the Property.
Barrower shall not do, nor alicw anyone else to do, anything aifecting the Property {a) that is in violation
of any Environmental Law, {b)}which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conaition fiat adversely affects the value
of the Property. The preceding two sentences shall not apply 1o the przsence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recryginized to be appropriate to
normal residential uses and to maintenance of the Propery (including, buf niotimited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,~claim, demand,
tawsuit or other action by any governmental or regulatory agency or private party invalving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual know!cgie, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseorthreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nudfied
by any governmental or regulatory authority, or any private parly, that any removat or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accerdance with Environmental Law. Nathing herein shall create any

| iials:& tiats.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default ¢n or before the date specified in the notice
may resulf in acceleration of the sums secured by this. Security Instrument, foreciosure hy
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-
existenc” of a default or any other defense of Borrower te acceleration and foreclosure. If the
default is iiot cured on or before the date specified in the notice, Lender at its option may require
immediate’pzyment in full of all sums secured by this Security Instrument without further demand
and may forezinse this Security Instrument by judicial proceeding. Lender shall be entitled fo
collect all expesizes-incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonzle attorneys’ fees and costs of title evidence.

23, Releass. ‘Upon payment of all sums secured by this Security Instrument, Lender shall
release this Securily Inswiment.  Borrower shall pay any recordation costs. Lender may charge
Borrower & fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of thedee is permitied under Applicable Law.

24. Waiver of Homesizad. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by witue.of the lllinois homestead exemption laws. _
25, Placement of Collateral.Pratection Insurance. Unless Borrower provides Lender with

evidence of the insurance coverage rearied by Borrower's agreement with Lender, Lender may
purchase insurance al Borrower's expense‘i¢ protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s iriterests. The coverage that Lender purchases may not
pay any cfaim that Berrower makes or any claim that+c made against Borrower in connection with the
collateral. Borrower may later cancel any insurance/parchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurmarz as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Soliower will be responsible for the costs of
that insurance, including interest and any other charges Lender-may impose in connection with the
placement of the insurance, until the effective date of the cancelation-crexpiration of the insurance. The
cosis of the insurance may be added to Borrowér's total outstanding balarce or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be/gkie to obtain on its awn,

BY SIGNING BELOW, Borrower accepts. and agrees to the terms an7-cevenants contained in
this Security Instrument arid in any Rider executed by Borrower and recorded with ii.

///{;ﬂ\ e -{Seaz)(\é\}\i}\ { m&ﬂﬁw/w\ . _(Seal)

Borrower- Michael LaRaviere rower - Jennifer LaRaviere

. nitials: !M{-“ iats;
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[Space Below This Line For Acknowledgment)

State of liinois

County, CO O |L

The foregoing instrument was acknowledged before me on %] \2' } Z 3

by michael [alZaveve gnd Xonnifey Lallayeve

i
D
{Signature of r h taking acknowledgment)
My Commi Pirés on

Origination Gompany: A=snciated Bank N.A.
NMLSR ID: 442799
Originator: Edward Currie A B S @«;.,
NMLSR ID: 523638 2; ﬂé‘me ey L i
% MAEY Al fﬂf':&«.*c CH
Moy Fullic neoof Biots
MY C-(me_l it f")" v s (atel '?02?%
Mﬂ&%ﬁ%@%}«%ﬁ@
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Loan ##: XXX

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of May, 2023, and is incorporated into
and shall be deemed to amend Zad supplement the Maortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same zate given by the undersigned ("Bomower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note”; to Associated Bank, N.A. ("Lender”) of the same date and
covering the property described in the Szctrity Instrument and located at:

2244 Birchwel i Ave, Wilmette, IL 60091
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, ({HZ. NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN.CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRCW/':R MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants aid ayreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.875%. The Note alsa hrovides for a change
in the initial fixed rate to an adjustable interest rate, as follows;

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
June, 2030, and the adjustable inlerest rate | will pay may change on that day every 12th month
thereafter, The date on which my initial fixed inferest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Date.”
(B) The Index
| Infﬁals:ﬁu_f_ Inittals, LLA7
AR IR
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calellated and provided to the general public by an administrator {ihe “Administrator™). The “Index” is the
weekly average yield on United States Treasury securilies adjusted fo a constant matunity of one year, as
made available by the Board of Governors of the "ederal Reserve System. The most recent Index value
available as of the date 45 days before each Change Late is called the "Current Index,” provided that if
the Current Index is [ess than zero, then the Current Index will be deemed o be zaro {or purposes of
calculating my interest rate.

(ftrig Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calzulalion of Changes

Refore ‘eazecChange Date, the Note Holder will calculate my new interest rate by adding TWO
AND 750/1000 percenizge points (2 730%) (the "Margin") to the Current Index. The Margin may change if
the Index is replaced by.n/: Nole Holder in accordance with Section 4{G){2) below. The Note Helder will
then round the result of $.¢ Margin plus the Current Index ta the nearest one-eighth of one parcéntage
poift (0.125%), Subject o tha s stated in Section 4(D) below, this rounded amount will be my new
interast rate until the next Changs Date. _

The Note Holder will then dierine the amount of the monthly payment that would be sufficient
to repay the unpaid pringipal that | ars-a ﬂcted in awe at the Change Date in full on the Maturity Date at
my new. interest rate in substantially esspi-oayments. The result of this calculation will be the new
amount of my monthly payment.

(B} Limits on interast Rate Chanjjes

The interest rate | am required to pay at tha first Change Date will not be greater thah 10.875% or
less than 2.750%. Thereafter, my adjustable interestiale will never be increased or decreased on any
single Charige Date by more than two percentage pains fram the rate of interest | have been paying for
the preceding 12 months, My inferest rate will never be grouterthan 10.875% or less-than 2.750%.

(E) Effective Date of Changes

My new interest rate-will become effective on each Chanre-Date. | will pay the amount of my new
manthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

{F} Natice of Changas

The Note Holder will deliver or mail fo me a notice of any changes 17w initial fixed inferest rale
lo an adjustable interest rate and of any changes in my adjustable interest rale uielara the effeclive date
of any change. The nolice will include the amount of my monthly payment, any irfurmation required by
law fc be given to me and aleo the title and telephane number of 8 person whe wilFanswyzr 2ny question |
may have regarding the notice.

(G) Replacement Index and Replacemant Margin

The lndex is deemed {o. be no longer available and will be replaced if any of the foliowing events
{each, a "Replacemant Event”) eccur (i) the Administrater has permanently or indefinites. =tzoped
providing the IndeX to the general public; or (ii) the Administrater or ils regulator issues an official public
statement that the Index s no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement index”)
and'may also select a new margin (the "Replacement Margin™), as follows:
i M
I

(1} If a replacerent index has been selected or recommended for Lge in consumer products,
Hl l l” I“ “I” ” " I‘I “l ' "lu | m llnlm Wmm
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MULTISTATE FIXEDFADJUSTABLE RATE RIDER—OME-YEAR TREASURY [NDEX

R
—-Single Family—Fannie Mae Uniform Instrument Farm 3182 {01 (rov. 2/20)
Martgage Cadence Oocument Cemer & 3212 02/20 {Page 2 af 4)




2314633321 Page: 18 of 20

UNOFFICIAL COPY

Reserve System, the Federal Reserve Bank of New York, or a commiltee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York -at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G){1} at the fime of a Replacement Event, the Note Holder will make
a reasonable, good faith effort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
b= cost of the loan, taking inlo account the historical performance of the Index and the
Rzpiacement Index.

The Repizcement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Everrcand will be used to determine my interest rale and monthly payments on Change
Dates that are more-ti7n 45 days after a Replacement Event. The Index and Margin could be replaced
more than once duringahz term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all.reierences to the “Index” and “Margin” will be deemed to be references to the
“Replacement Index” and "Reslagement Margin.” _

The Note Holder will alsc'give me notice of my Replacement Index and Replacemeant Margin, if
any, and such other information requirea by applicable law and regulation.

B. TRANSFER OF THE PROPERTY £R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed int:rest rate changes to an adjustable interest rate under the
terms slated in Section A above, Uniform Covenar 18of the Security Instrument shall read as follows:

Transfer of the Property or a Benerici?! interest in Borrower. As used in this

Section: 18, “Interest in the Property’ means @iy lagal or beneficial interest in the

Property, including, but not limited to, those beneficizi inerests transferred in a bond for

deed, contract for deed, instaliment sales contract or eszrow agreement, the intent of

which is the fransfer of title by Borrower at a future dale to p.m,‘laser

If all or any part of the Property or any Interest'in tpe Property is sold or
transferred {or if Borrower is not a natural person and a beneficiz!iiterest in Borrower is

sold or fransferred) without Lender's priorwritten consent, Lender may vequire immediate

payment in full of all sums secured by this Security Instrument. Howeve,this option shall

not be exercised by Lender if such exercise is prohibited by Applicable Law!

if Lender exercises this option, Lender shall give Boerrower notice of acrz'sration.

The notice shall provide a period of not less than 30 days from the date thz neiice is

given in accordance with Section 15 within which Borrower must pay 2ll sums seciieiluy

this Security instrument. If Borrower fails to pay these sums prior to the expiration 0f lniz

period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rale under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument descrided in Section
B1 above shall then cease. to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Properly or a Beneficial Interest in Borrawer. As used l th|s ﬁ
J ! UIJ !] i !”J l ‘x[:l !J H | I “ ”I ””H”M“’I
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Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limifed to, those beneficial interests transferred in a bond for
deed, contract for deed, installment, sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any interest in the Properly is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consen!, Lender may require immediate
payraent in full of all sums secured by this Security Instrument. However, this option shall
not o2 exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shail 416t exercise this option if: (2) Borrower causes lo be submitled to Lender
informausnyvequired by Lender to evaluate the intended iransferee as if a new loan were
being inadrin the transferee; and (b} Lender reasonably determines that Lender's
security will-no!t e impaired by the loan assumption and thal the risk of a breach of any
covenant or agrzerient in this Security Instrument is acceptable to Lender.

To the ex.ent permilted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lenter's ~onsent to the loan assumption. Lender also may require the
transferee fo sign an assumpotion agreement that is acceptable to Lender and that
obligates the fransferee to Feep all the promises and agreements made in the Note and
in this Security Instrument. Berrewar will continue to be obligated under the Note and this
Security instrument unless Lenae! reizases Borrower in writing.

if Lender exercises the opiiziido require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide & period of not less than 30
days frcm the date the notice is given(in zccordance with Section 15 within which
Borrower must pay all sums secured by this' Saourity Instrument. If Borrower fails o pay
these sums. prior to the expiration of this peiizd, Lender may invoke any remedies
permitied by this Security Instrument without furthiey ristice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to fhiederms and covenants contained in this
Fixed/Adjustable Rate Rider.

/ﬂ»ﬁ*//\i

Borrower - Mighael LaRaviere

Origination Company: Associated Bank N.A.
NMLSR ID: 442791

Originator: Edward Currie
NMLSR ID: 523638

R *

L
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LEGAL DESCRIPTION

Order N~: | 23GND378079NB

For APN/Pares: 12(s): 05-33-103-012-0060

LOT 12 IN BRAUNS ADDITION TO WILMETTE, A SUBDIVISION OF PART OF THE NORTH 1/2 OF
THE NORTHWEST 14 2 F SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1¥-CO0OK COUNTY, ILLINOIS, '



