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THIS ASSIGNMENT OF RENTS dated May 23, 2023, Is made and executed naisaen NICOLE M JACOBSEN, A
SINGLE WCOMAN (referred to below as "Grantor”) and FIRST AMERICAN BAWK, whnse address is PO, BOX
307, 201 8. STATE STREFT, HAMPSHIRE, Il 60140 [referrad to below as "Lender”).

ASSIGNMENT QF RENTS

ASSIGNMENT, Far valuable consideration, Grantor horeby asslygns, grants a continuing sesuntintersst in, and
conveys 1o Lender all of Grantor's right, titie, and interest In and to the Rents from the folluwing described
Property locatad In CODK County, State of Hlinois:

LOT 22 IN DES PLAINES TERRAGE UNIT NC. 3, A SUBDIVISION IN PARTS OF LOTS 1 AWD 2 IN
CONCORD MOEHLINGS SUBDIVISION IN THE WEST 1/2 OF SECTION 8 AND THE EAST 1/2 OF
FRACTIOMAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Proparty or its address is commonly known as 780 WAIK!KI DR, DES PLAINES, IL 60016, The Property
tax identffication number is 09-07-217-036-0000.

REVOLVING LINE OF CREDIT. This Assignment secures the Incebiedness including, without limitation, a
ravolving line of credit and shall secure not only the amount which Lsnder has presently advanced to Grantor
under the Credit Agreement, but alse any future amounts which Lender may advance to Grantor under tha
Credit Agreement within twenty (20) years from the date of this Asslgnment fo the same extent as if such
future advance were made as of the date of the execution of this Assignment. The revolving line of credit
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obllgates Lender to make advances to Grantor so long as Grantor camplies with all the terms of the Cradit
Agreement and Related Documents. Such advances may be made, repald, and remade from tlme to time,
subject o the Iimitation that the total outstanding balance owing at any one time, not including finance charges
on such balance at a fixed or variable rate or sum as provided In the Credit Agreement, any temporary
overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall noi
exceod the Credit Limit as provided In the Credit Agreement. M Is the intention of Grantor and Lender that this
Asslgnment secures the balance outstanding under the Credit Agreement from time to ime from zero up to the
Cradl{ Limft as provided In the Credlt Agreement and any Intermediate balance.

THIS ASSIGN'AENT 1S GIVEN TO SECURE {1) PAYMENT CF THE INDEBTEDNESS AND (2) PERFORMANGE
OF ANY ANL ALl OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. ""H'5 ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEP“O{MANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor ehall pay to Lenusr.all amounts secured by this Assignment as they bscoms dua, and shall strictly
perform all of Grantor's abigz.ons under this Assignment. Unless and until Lender exercises its right to collsct
the: Rents as provided halow 20250 long as there is no default under this Assignment, Grantor may remain in
possassion and control of and orerate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rar.s shall not constitute Lender's consent to the use of cash collatsral 11 a
bankruptcy proceeding.

LENDER'S RIGHT TGO RECEIVE AND COLLTZCT RENTS. Lender shall have the right at any time, and even
though no default shall have occured undsr inis Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the-iclinwing rights, powers and authority:

Notice to Tenants, Lender may senc notices to £y ond all tenants of the Property advising them of this
Assignment and directing all Rents to be paid direci!y t-Lender or Lender's agent.

Enter the Property, Lender may enter upon and taks possession of the Properly, demand, collect and
recelve from the tenants or from any cther persons llabla inrefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Propeity, including such proceedings as tay be
necessary to recover possesslon of the Property; collect the Farts and remove any tenant or tenants or
other persons from tha Property.

Other Acts. Lender may do all such other things and acts with respeci ‘o the Property as Lender may
deem appropriate end may act exclusively and solely in the place and steas of Grantor and to have alt of
the powers of Grantor for the purposes stated above.

APPLICATION OF RENTS. All costs and expenses incurred by Lendar In connection' with the Praperty shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents” Londer, in its sols
discretion. shall determine the application af any and all Rents received by it; however, any-dri: Pants received
by Lender which are not applied to such costs and expenses shall be applied to the Incekiedness. All
expenditures made by Lender under thiz Assignment and not reimbursed from the Rents shall become & part of
the Indebtedness sacured by this Assignment, and shall be payable on demand, with interest al s Credit
Agreement rate frem date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when dus and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Credit Agresment and the Related Documents,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements
of termination of any financing statement on file evidencing Lender's securlty intsrest in the Rents and the
Propetty. Any termination fee required by law shall be paid by Grantor, If permitted by applicable law.

LENDER'S EXPENDITURES. If Granior falls (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and ather claims, (B} to provide any reguired insurance on the Property, ar {C) to make
repairs to the Praperty then Lendzr may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender an Grantor's behaif may, but is not required to, take any
action that Lender believes to be appropiiate to protect Lender's interests. Al expenses incurred or paid by
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Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from the date
Incurred or paid by Lender (o the date of repayment by Grantor. All such axperses will bacome a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) ke added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the rsmaining term of the Credit
Agreement; or (C) be treated &5 a balloan payment which will be due and payable at the Credit Agreement's
maturity,

EVENTS OF DEFAULT. CGrantor will be in default under this Assignment if any of the following happen: {A)
Grantor commits, fraud or makes & malerial misrepresentation at ary time in connection with the Credit
Agreement. This 2an include, for example, a false statement about Crantor's income, assets, liahilities, or any
other aspects of Ciantor's financial condition. (B) Grantor does not mest the repayment terms of the Credit
Agreement. (C) Crarnier's actioh or inaction adversaly affects the collateral or Lender's rights in the collataral.
This can Include, for examnle, failure to maintain requited insurence, waste or destructive use of the dwelling,
failure to pay taxes, death ci'all persons liabte on the account, transfer of title or sale of the dwelling, creation
of a senlor lien on the dwelling without Lender's permission, foreclesure by the holder of another lien, cr the
use of funds or the dwelling < prohibited purposes.

RIGHTS AND REMEDIES ON DEF’JZ1. Upen the occumence of any Event of Default and at any time
thereafter, Lender may exercisa any one o more of the following rights and remedies, in addition to any other
rights or remediss provided by law:

Accelerate Indebtedness. Lender shall havnine right at Its option without notice to Grantor to declare the
ehtire indebtedness Immediately due and paya*ie, including any prepayment penalty that Grantor would be
reguired to pay.

Collect Rents, Lender shall have the right, without.natice to Grantor, to take possession of the Property
anc collect the Rents, including amounts past due and unzaid, and apply the net procesds, over and above
Lender's costs, against the Indebtedness. In furtherancs of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Gollect Rens Sactlon, above. If the Rents are collected
by Lender, then Grantar imevocably designates Lender as Granter's attomey-in-fact to endorsa instruments
received in payment thereof in the name of Grantar and to negotia*s the same and collect the procesads.
Payments by tenants or other users to Lender in respanse to Lender’s dernand shall satisfy the obligatians
for which the payments are made, whether or not any proper grounds forins demand existed. Lender may
axerctse its rights under this subparagraph sither in person, by agent, or tivough a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee In-bossession or to have a
recelver appointed to fake possession of all or any part of the Property, with *hs power to protect and
preserve the Property, to operate the Property preceding foreclosure or salg, and to rollent the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, agaiist 1.3 ndebtedness.
The mortgagee in posaassion or raceiver may serve without bond if parmitted by law. Lenzers right to the
appointment of a receiver shall exist whether or not the appsrent value of the Property euceeds the
Incebtedness by a substantial amount. Employment by Lender shall not disquailfy a person front sorving as
a raceiver,

Other Remedies. Lender shall have all other rights and remedies pravided in this Assignment ar the Note or
by law.

Election of Remedies. All of Lender's righis and remadies will be cumulative and may ke exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. I Lender decides to spend money or to parform any of Grantor's obligations under this
Assignment, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare
Grantor In default and o exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce zhy of the terms of this
Assignment, Lender shall be entified to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is Involved, anc to the extent
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not prohibited by law, all ressonable expenses Lender incurs that In Lender's oplnion are necessary at any
time for the protection of its interest or the enforcement of its rights shall bacome a part of the
Indebtedness payable on demand and shall bear interest at the Credit Agresment rate from the date of the
axpenditure until repaid. Expenses covered by this paragraph include, without limitation, however su bject
to any limits under applicable law, Lender's attomeys' fees and Lender's legal expenses, whether or not
there is a lawsuit, including atioreys’ fees and sxpenses for bankruptey proceedings (including efforts to
modify or vacale any autematic stay or injunction), appsals, and any anticipated post-judgment collecticn
services, the cost of searching records, obtaining title reports finciuding foreclosure reports), suiveyors'
reports, and. appraisal fees, title insurance, and fees for the Trustee, to tha extent permitted by appllcable
law. Gre:war also will pay any court costs, in addition to ail other sums provided by law.

MISCELLANEQUS FROVISIONS, The following miscallanaous provisions are a part of this Assignment:

Governing Law. rh's Assignment will be governed by federal law applicable to Lender and, to the extent
not preampted by fedural law, the laws of the State of IMinois without regard to its conflicts of law
provigions. This Assigim#eat has been accepted by Lender in the State of lllinois.

Interpretation. (1) In all.sases where there is more than cne Borrower or Grantor, then all words used in
this Assignment in the singulr she!l be deemed to have been used in the plural where the context and
construction so require. (2} Ir miore than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and severa!. Ttis means that if Lender brings & lawsuit, Lendsr may sue any one
or more of the Grantors. If Borrower ani Grantor are not the same person, Lender nead not sue Borrower
first, and that Borrower need not be jolned any lawsuit. {3) The names given to paragraphs or sections
in this Assignment are for convanlence purgoses only. They are not to be used to interpret or define the
provisicns of this Assignment.

Waiver of Homestead Exemption. Grantor herebw releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as (v = indebtedness secured by this Assignment,

DEFINITIONS. The following words shall have the foliowing mie4nings when used in this Asslgnment:

Assignment. The word "Assignment” means this ASSIGNMENT. OF RENTS, as this ASSIGNMENT OF
RENTS may be emended or modified from time to time, togethar with-ai. exhivits and schedules attached to
this ASSIGNMENT QF RENTS from time to time.

Berrower. The ward "Borrower" meanz NICOLE M JACOBSEN,

Credit Agreement. The words "Credit Agreement" mean the credit agreeme; vzied May 23, 2023, with
credit lmlt of $100,000.00 from Grantor to Lender, together with ali renewals of extensions of,
modlfications of, refinancings of, consalidations of, and substitutions for the promissor;:ote or agreement.,
The interest rate on the Credit Agreement is a variable interest rate based upon an ind=x. The index
currently is 8.000% per annurn.  If the index increases, the payments tied to the index, ar. therefore the
total amount secured hereunder, will increase, Any varfable interest rate tied to thé insox shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable paymens stream.
NOTICE: Under no cireumstances shall the interest rate on this Cradit Agresment be less than 4.260% per
annum or more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Event of Defavlt. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default secfian of this Assignment.

Grantor. The word "Grantor” means NICOLE M JACOBSEN.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, madifications of, consolidations of and substitutions for the Credit Agreement or Related
Doguments and any amounis expended or advanced by Lender to discharge Grantors obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Assignment, together with Intarest
on such amecunts as provided in this Assignment,
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Lender. The word "Lender” means FIRST AMERICAN BANK, its successors and assigns. The words
"sUCCEssors or assigns” mean any person or company that acyuires any interest in the Credit Agreement.

Properly. The word "Property” means all of Grantor's right, title and interest in and to all the Properly as
described in the "Assignment” section of this Assignmeni.

Related Documents. The words "Rslated Documents" mean all promissory notes, crsdit agreements, loan
agreements, environmental agreements, guaranties, security agreements, motgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documants, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. ‘The-word "Rents" means all of Grantor's present and future rights, title and intorest in, to and
under any and i present and future leases, including, without limitation, ali rents, revenue, income, Issues,
royalties, bonuzse; accounts receivable, cash or security deposits, advance rentals, profits ant proceeds
from the Properiy,.ard-other payments and bensfits derived or to be derived from such leases of every kind
and nature, whetherduz-new or later, including without limitation Grantor's right to enforca such leases
and to receive and collect payment and proceads thereunder.

THE UNDERSIGNED AGKNOWLEDZES HAVING READ AlLL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY- 23, 2023.

GRANTCR:

X -
NICQEE M WSEH

INDIVIDUAL ACKNOWLEOGMENT

B T P NP S S - -

TTih < OFFIGIAL SEAL
STATE OF _Llhﬂ ols 4 EECKY T VISSER )
}
{ NOTARY PUBLIC, STATE OF ILLINCHS §

)88 ~rmmiss] ires Aug 26, 2024
My Lomplssion Expires Aug 20,
county oF oDk~ \ a lsion Expirs Aug 26 202

On this day before me, the undersigned Notary Public, perscnally appearsd NICOLE M JAGOBSEN, to me
known to be the individual described In and who executed the ASSIGNMENT OF RENTS, and arknowladged
that he or she s'gned the Assignment as his or her free and voluntary act and deed, for the uses anr hurposes
therein mentioned,

Given offlcial seal this 2-79:-6{ day of mwj ' 20,2«5,_.
By ' . Reslding at lq%ﬂ GColf Pon C}l

Notary Rubtic In and for the Stata of IHH’] ors

My commissfon expires 06/2(0 ! 202(’"




