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PURCHASE MONEY MORTGAGE

MIN: 1002628-6009130684.3
Loan #: 6009130684

DEFINITIONS

Words used In multiple sactions of this document are definad below and othsr words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPZPTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25, Certaln rules regarding the usage of words uscd.in-this docurent are also provided in Bection
17.

Parties

(A)  "Borrower" Is Maxwell Mcdonald And Allison Mcdonaic; aurrently residing at 2850 N
Lakewood Ave Unit I, Chicago, IL 60657, Borrower is the mortgagor unger s Security Instrument,

(B)  “Lender" is Morgan Stanley Private Bank, National Assoclation; Zerder is & National Bank
organized and existing under the laws of The United States of America, Lenders address is 4270 Ivy
Pointe Blvd, Suite 400, Cincinnatl, OH 45245. The term "Lender" Includes any suczessors and assigns
of Lender.

(C}  "MERS" [s Mortgage Electronic Registration Systems, Inc. MERS s a geparate comoration that
is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is tlin mortgagee
under this Becurity Instrument, MERS is organized and existing under the laws of Delawars, and has |
an address and telephone number of P.O, Box 2028, Flint, Ml 48501-2028, tal. (888) 679-MERS,

Documeants

(D)  “"Note" means the promissory note dated May 22, 2023, and signed by aach Borrower who Is
legally obilgated for the debt under that promissory note, that Is In either (i} paper form, using Borrower's
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written pen and Ink signature, or (ii) electronic form, using Bortower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender SEVEN HUNDRED FIFTY THOUSAND AND NO/M0O
Dollars (U.S. $750,000.00) plus Iterest at the rate of 5.350%. Each Borrower who signed the Note has
promised to pay this debt in regular monthly payments and to pay the debt In full not tater than June 01,
2053,

(E) "Riders" means all Riders to this Securlty Instrument that are signed by Borrower., All such
Riders are incorporated Into and deemed to be a part of this Securlty Instrument. The following Riders
are to be signed by Borrower [check box as appilcable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Other(s) [spacify]
[ ] 1-4 Famlly Rider [ ] Planned Unit Deveiopment Rider
[ 1 Second Hume Rider

(F) "Secunty [rstrument™ means this document, which s dated May 22, 2023, together with all
Riders to this documasnt.

Additional Definitlons

()  "Applicable Law" mears dii controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules =i orders (that have the effect of law) a3 well as all applicable final,
non-appealable judicial opinions,

(H) "Community Association Dues. "res, and Assessments” maans all dues, fees, assessments,
and other charges that are imposed or. Poriower of the Property by & condominlum association,
homeowners association, or similar organization, ,

()i "Default” means; (|) the failure to pay any Paiiodic Payment or any other amount secured by this
Security Instrument on the date It is due; (i) a-breach of any representation, warranty, covenant,
obilgation, or agreement in this Sacurity Instrument; Zit any materially false, misleading, or inaccurate
information or statement to Lender provided by Borower o any persons or entities acting at Borrower's
direction or with Borrower's knowledge or consent, or fallure *a viovide Lender with material Information in
connection with the Loan, as described in Section 8; or (Iv) any Asiion or proceeding described Ih Section
12(e). '

) “Electronic Fund Transfer" means any transfer of funds, ctherthan a transaction origlnated by
check, draft, or simllar paper instrument, which is Initiated through “aiv-slectronic terminal, telephonlc
Instrument, computer, or magnstic taps so as to order, instruct, or authoriza & financial Institution te debit
or credit an account. Such term includes, but is not limited to, point-of-saie transfers, automated teller
machine transactions, transfers Initiated by telephone or other electronia device capable of
communicating with such financial institution, wire transfers, and automated clearingbous» transfers,

(K)  “Electronlc Signature™ means an "Electronic Signature” as defined in the LE7 4 or E-SIGN, as
applicable,

(L} "E-8IGN" means the Electronic Signatures in Global and National Commarce Act (16 U8.C, §
7001 ot seq.), as It may be amended from time to time, or any applicable additional or suicessor
legislatlon that governs the same subject matter.

(M) “Escrow ltems" means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; () leasehold payments or ground
tants on the Property, if any; () premiums for any and all Insurance required by Lender under Section 5;
(iv) Mertgage Insurance premiums, If any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and (v)
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Community Association Dues, Fees, and Assessments If Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N) "loan" means the debt obligation avidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due undar this Security Instrument,
pius interast,

{Q)  "Loan Servicer" means the entity that has the contractual right to receiva Borrowsr's Perlodic
Payments and any other payments made by Borrower, and administers the Loan on behatf of Lender,
Loan Servicer does not include a sub-servicar, which Is an entity that may service the Loan on behalf of
the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds pald under the coverages deseribed In
Bection 5).ari (i) damage to, or destruction of, the Praperty; (I} condemnation or other taking of all or any
part of the Preyarty; (ill) conveyance in lisu of condemnation: or (V) misrepresentations of, or omlissions
as to, the value and/or condition of the Property.

(@  "Mortgacs Insurance" means insurance protecting Lender against the nonpayment of, or
Default on, the Loan,

(R)  "Partlal Paymant” means any payment by Borrowar, other than a voluntary prepayment
permitted under the Note, waish Is less than a full outstanding Periodic Payment,

(8)  "Periodic Payment" means the regularly scheduled amount due for () principal and interest
under the Note, plus (il any ameurs under Section 3.

(T "Property"” means the prope-iy described balow under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(U) "Rents"” means all anounts receivad by or dus Borrower in connection with the lease, use,
and/or occupancy of the Property by a party otnst than Borrower,

V) "RESPA™ means the Real Estate Seitlement Procedures Act (12 U.S.C. § 2601 of s0q.) and Its
implementing regulation, Regulation X (12 C,F.R. Fart 1024), as they may ba amended from time to time,
or any additional or successor federal legislation sy 4equlation that governs the same subject matter,
When used in this Security Instrument, "RESPA" refars <o all requirements and restrictions that would
apply to a "federally related mortgage loan" even If the-Luan does not qualify as a "federally related
mortgage loan" under RESPA,

(W)  "Successor In Interest of Borrower" means any pery that has taken title fo the Property,
whether or not that party has assumed Borrower's obligations 1nder the Note and/or this Security
(nstrument,

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity
of electronic information, records, and signatures, as enacted by the Jurisciction in which the Property is
located, as it may be amendad from time to time, or any applicable additional ¢r sieessor leglslation that
governs the same subject matter.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, exicnsions,
and madifications of the Note, and (ii) the performance of Botrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successars and assigns of MERS the following described property located in the COUNTY of COOK:
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(Al or part of the purchase price of the Property is pald for with the money loaned,)

which currently has the address of 214 § Phelps Ave, Arlington Helghts, lllinols 60004 ("Property
Address"), and Borrower releases and walves all rights under and by virtue of the homestead exemption
laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, Including
replacements and edditions to the Improvements on such property, all property rights, Including, without
limitation, all easements, apputtenances, royaltles, mineral rights, oll or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. Al of the foregoing is referrad to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests grantsd by Borrower in this Security Instrument, but, if nacessary to comply with law or custom,
MERS (as hominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all
of those interests, including, but nat limited to, the right to foreclose and sell the Property; and to take any
action required of Le e Including, but not imited to, releasing and canceling this Security Instrument,

BORROWER RUPRESENTS, WARRANTS, COVENANTS, AND AGREES that (i) Borrower
lawfully owns and possesses the Property conveyed In this Security Instrument in fee simple or lawfully
has the right to uge and occlipy fite Property under a leasshold estate: (i) Borrower has the right to
mortgage, grant, and convey the Prepetty or Borrower's laasehold interest in the Property; and (jil) the
Property Is unencumbered, and not sublact to any other ownership interest in the Property, except for
ancumbrances and ownership interests of racord, Borrower warrants generally the title to the Property
and covenants and agrees to defend the (tle tr'the Property against all claims and demands, subject to
any encumbrances and awnership interests oi (ecord as of Loan closing.

THIS SECURITY INSTRUMENT combines -uniform covenants for national use with limited
variations and non-uniform covenants that reflect seasific linols state requirements to constitute a
uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covertznb-and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepeymont Charges, and Late Charges,
Borrower will pay each Periodic Payment whan due. Borrower will &'so ray any prepayment charges and
late charges dus under the Nota, and any other amounts due under this Sacurity Insfrument. Payments
due under the Nofe and this Security Instrument must be made in U.8, curreacy, If any check or other
Instrument raceived by Lender as payment under the Note or this Securty Instrument s returned to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Securlty Instrument be made in one or more of tha following forms, as selected by ender: (a) cash: (b)
money order; (c) certified check, bark check, treasurer's check, or cashier's check, nioitad any such
check is drawn upon an Institution whose deposits are insured by a U.$, fedoral agency,insirumentality,
or entlty; or {d} Electronlc Fund Transfer.

Payments are deemed received by Lender when recelved at the losation designated i1 *e Note
or at such other location as may be designated by Lender In accordance with the notles provisions In
Sectlon 16. Lender may accept or return any Partial Payments [n Its sole discration pursuant to Saction
2.

Any offset or clalm that Borrower may hava now or in the future against Lender will not relleve
Borrower from making the full amount of all payments due undsr tha Nota and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

I
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2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partlal Payments, Lender may accept and either apply or
hold in suspense Partial Payments in its sole discration In accordance with this Section 2, Lender is not
obiigated to accapt any Partlal Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold such
unapplled funds untll Borrower makes payment sufficient to cover a full Periodic Payment, at which time
the amount of the full Periodic Payment will be applied to the Loan, If Borrower does not make such a
payment within a reasonable perlod of time, Lender will either apply such funds in accordance with this
Gectlon 2 or retum them to Borrower. If not applied earlier, Partial Payments will be cradited against the
total amount due under the Loan In calcutating the amount due In connection with any foreclosure
proceeding, payoff request, loan modiflcation, or reinstatement,  Lender may accept any payment
Insufficlentto) bring the Loan current without waiver of any tghts under this Security Instrument or
prejudice ta iterights to refuse such payments in tha future.

{b) Qrde: of Application of Partlal Payments and Perlodic Payments. Except as otherwise
described in this Section 2, If Lender applies a payment, such payment will be applied to each Periodio
Payment In the order i which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest ard then to principal due under the Note, and finally to Escrow ltems. If all
outstanding Perlodic Paymeants then due are paid In full, any payment amounts remaining may be applied
to late charges and to any amounts then due under this Security Instrument, If all sums then due under
the Note and this Security nstrwrnsat are pald in full, any remaining payment amount may be applied, In
Lender's sole discretion, to a future Paricdic Payment or to reduce the principal balance of the Note,

If Lender receives a paymen. from Borrower In the amount of one or more Perlodic Payments and
the amount of any late charge due for a'delnquent Periodic Payment, the paymant may be applied to the
delinguent payment and the late charge.

When applying payments, Lender wilapply such payments In accordance with Applicable Law,

{c) Voluntary Prepayments, Voluntary urepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any-spplication of payments, Insurance proceeds, or
Miscellaneous Proceeds to principal due under the Moty will not extend or postpons the due date, or
¢hange the amount, of the Periodic Paymants,

3, Funds for Escrow Items.

{a) Escrow Requirement; Escrow ltems, Except :-provided by Applicable Law, Borrower
must pay to Lender on the day Perlodic Payments are due under ths Note, until the Nete Is paid in full, a
sum of money to provide for payment of amounts due for all Escrow-tters {the "Funds"). The amount of
the Funds requlred to be paid sach month may change during the tetn of the Loan. Borrower must
promptly furnish to Lender all notices or Invoices of amounts to be paid undsr fis Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless
Lender walves this obligation In writing, Lender may walve this abligation for'a1y Escrow ltem at any
time. In the event of such waiver, Borrower must pay directly, when and where payabie, \ne amounts due
for any Escrow ltems subject to the walver, If Lender has waived the requlrermeni-4y Layv. Lender the
Funds for any or all Escrow Items, Lender may require Borrower to provide proof of dirsc!t nayment of
those ltems within such time perlod as Lender may require. Borrower's obligation to make such timely
payments and to provide proof of payment Is desmed to be a covenant and agreement of Borrcwer under
this Security Instrument, If Borrower Is obligated to pay Escrow Items directly pursuant to a waiver, ang
Borrower falls to pay timely the amount due for an Escrow [tem, Lender may exercise its rights undar
Section 9 to pay such amount and Borrower will be obligatad to repay to Lender any such amount In
accordance with Section 9,

Except as provided by Applicable Law, Lender may withdraw the walver as to any or afl Escrow
Items at any time by giving a notice In accordance with Section 16; upon such withdrawal, Borrowar must
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pay to Lender all Funds for such Escrow ltems, and In such amounts, that are then requirad under this
Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds In an amount up to, but not in excass of, the maximum amount a
lender can require under RESPA, Lender will estimate the amount of Funds due in accordance with
Applicable Law,

The Funds will be held in an Institution whose deposits are insured hy a U.8, federal agency,
Instrumentality, or entity (ineluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender may not charge Borrower for: () hoiding and applying the Funds; (i)
annually analyzing the escrow account; or (iil) verifying the Escrow items, unless Lender pays Borrower
interest or'the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agres-in writing or Applicable Law requires interest to be pald on the Funds, Lender will not e
required to pay Borrower any Intarest or earnings on the Funds, Lender will give to Borrower, without
charge, an annua’ acsounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deflclency of Funds. In accordance with RESPA, If there is a
surplus of Funds held i+ e<crow, Lender will account to Borrower for such surplus. If Borrowsr's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for the
payment of the Escrow [tems. f there is a shortage or deficlency of Funds held in escrow, Lender wil
nolify Borrower and Borrower vl pay to Lender the amount necessary to make up the shortage or
deficiency in accorcance with RESPA.

Upon payment in full of all stms secured by this Security Instrument, or an earlier time if required
by Applicable Law, Lender will promptly ref.und ta Borrowar any Funds held by Lender,

4. Charges; Llens. Borrower mus{ pay (a) ali taxes, assessments, charges, fines, and
impositions attribttable to the Property whicl have priorlty or may attain priority over this Sacurlty
Instrument, (b) leasehold payments or ground rens on the. Property, If any, and (c) Community
Association Dues, Feas, and Assessments, If any. f iy of these items are Escrow Items, Borrower will
pay them in the manner provided In Section 3.

Borrower must promplly discharge any llen thel Yizs priorty or may attain priority over this
Security Instrument unless Borrower: (aa) agrees in writing l0ihe payment of the obligation secured by
the lien In a manner acceptable to Lender, but only so long s Borrower is performing under such
agreement; (bb) contests the llen in good falth by, or defends ageinsi enforcement of the llen in, legal
proceedings which Lender detemines, In its sole discration, oparate.to prevent the enforcemant of the
lien while those proceadings are pending, but only until such proceedings e concluded; or (¢c) secures
from the holder of the lien an agreement satisfactory to Lender that suborginaies the llen to this Securlty
Instrument (collectively, the "Raquired Actions"), If Lender determines that any oart of the Property is
subject to a llen that has priority or may attain priotity over this Security Instrumart ‘and Borrower has not
taken any of the Required Actions in regard to such lien, Lender may give Borrowe! a iotlee identifying
the lien. Within 10 days after the date on which that notice Is given, Botrower must setisiv i lien or take
one or more of the Required Actions.

5. Propetty Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now axlsting
or subsequently erected on the Property Insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards Including, but not limited to, earthquakes, winds, and floods,
for which Lender requires insurance, Borrower must malntain the types of insurance Lender requlres in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentances can change during the term of the Loan, and may exceed any
minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the
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insurance, subject to Lender's right to disapprove Bortower's choles, which right will not be exerclsed
unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintaln any of the required Insurance coverages desciibad above, Lender may obtain
Insurance coverage, at Lender's option and at Borrower's axpense, Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage
obtained by Borrowsr, Lender is under no obligation to purchase any particular type or amount of
coverage and may select the provider of such Insurance In its sole discretion, Before purchasing such
coverage, Lender will notify Borrower If required to do so under Applicable Law. Any such coverage will
Insure Lender, but might not protect Borrower, Borrower's equity In the Property, or the contents of the
Property, against any risk, hazard, or liahility and might provide greater or lesser coverage than was
previously.a effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost ri-the Insurance coverage so obtainad may significantly exceed the cost of insuranae that
Borrower could” hiive obtalned. Any amounts disbursed by Lender for costs associated with teinstating
Borrower's instirerice policy or with placing new Insurance under this Section & will bacome additional
debt of Borrower sedirnd by this Security Instrument, These amounts will bear interest at the Note rate
from the date of disbuiseiment and will be payable, with such interest, upon notice from Lender to
Borrower requesting payinent.

{c) Insurance Folicles, Al Insurance policles required by Lender and renewals of such
policies: (I) will be subject to Larier's right to disapprove such policles; (Il) must include a standard
mortgage clause; and ({ii} must name Lander as mortgagee and/or as an additional logs payee. Lender
will have the right to hold the policies. and renewal certificates. If Lender recuires, Borrower will promptly
give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lendar. e/ damage to, or dastruction of, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional
l0ss payee,

(d) Proof of Loss; Application of Procssds: In the avent of loss, Borrower must give prompt
notice to the insurance cartler and Lender, Lender niey make proof of loss If not made promptly by
Borrower. Any instrance proceeds, whettier or not the Urdsiving insurance was required by Lender, will
be applied to restoration or repalr of the Property, if Lerdsi deems the restoration or repair to be
sconomically feasible and determines that Lender's security wi'l-tiot be lessened by such restoration or
repair,

Ifthe Property s to be repaired or restored, Lender will disbtree “om the Insurance proceeds any
Initial amounts that are necessary to begin the repalr or restoration, subie. fo any restrictions applicable
to Lender. During the subsequent repalr and restoration perlod, Lendar viill fiave the right to hold sugh
insurance procseds until Lender has had an opportunity to inspect such Proparty to ensure the work has
been completed to Lencer's satisfaction (which may Include satisfying Lenders minimum eligibility
requirements for persons repairing the Property, Including, but not limited to, 'Gening, bond, and
insurance requirements) provided that such inspection must be undertaken promigtiy. Lender may
disburse proceeds for the repairs and restoration in a single payment or In a series of progress payments
as the work is completad, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Bortower Is in Default on the Loan, Lender may make such dishizements
directly to Barrower, to the person repalring or restoring the Property, or payable jointly to both. Lender
will not be required to pay Borrower any interast or eamings on such Insurance praceeds unless Lender
and Barower agree In writing or Applicable Law requires otherwise. Fees for public adjusters, or other
third partles, retained by Borrower will not be paid out of the Insurance proceads and will be the sole
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If Lender deams the restoration or repalr not to be sconomically feaslble or Lenders gecurity
would be lassened by such restoration or repair, the Insurance proceeds will be applied to the sums
sacured by this Securlty Instrument, whether or not then dus, with the excess, if any, paid to Borrower,
Such insurance proceeds will be applied In the order that Partial Payments are applied in Section 2(b),

(e) Insurance Settlements; Assignment of Proceeds. If Borrower sbandons the Property,
Lender may flle, negotiate, and settle any avallable insurance claim and related matters, If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrler has offsred to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will hegin when the notice Is
given. In either event, of if Lender acquires the Property under Section 26 or otherwlse, Borrower |
unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds In an amount not to
exceed the amounts unpald under the Note and this Security Instrument, and (i) any other of Borrower's
rights (othzr than the right to any refund of unearned premiums paid by Borrower) under all Insurance
policies coveriig the Property, to the extent that such rights are applicable to the coverage of the
Property, If Lanoar filas, negotiates, or settles a claim, Borrowsr agrees that any insurance proceeds
may be made payahle directly to Lender without the need to Include Borrower as an additional l0ss
payes. Lender may usa the insurance proceeds elther to repair ot restora the Proparty (as provided in
Section §(d)) or to pay-amaunts unpald under the Note or this Security Instrument, whether or not then
due.

8. Occupancy. Bortzier must ocoupy, establish, and use the Property as Borrower's princlpal
residence within 80 days after tha txecution of this Security Instrument and must continue to oceupy the
Propetty as Borrower's ptincipal resiisnce for at least one yoar after the date of occuparcy, unless
Lender otherwise agrees in writing. which consent will not be unreasonably withheld, or unhless
extenuating clreumstances exist that are bevand Borrowar's contral.

7. Preservation, Maintenance, and “rotaction of the Property; Inspections. Borrower will
not destray, damage, or Impair the Proparty; tllow the Propery to deterlorate, or commit waste on the
Property. Whether or not Borrower Is residing in'the Property, Borrower must maintain the Property in
order to prevent the Property from deterlorating o zesreasing In value dus to its condition, Unless
Lender determines pursuant to Section 5 that repalr criestaration is not economically feasible, Borrower
will promptly repair the Property if damaged to avold furthicr «aterioration or damage.

If insurance or condemnation procesds are pald to 'erder In connection with damage to, or the
taking of, the Propertly, Borrower will be responsible for repairin-or restoring the Property only if Lender
has released proceeds for such purposes, Lender may disburse preceeds for the repailrs and restoration
in @ single payment or in a series of progress payments as the work e completed, depending on the size
of the repair or restoration, the terms of the repalr agreement, and whather Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the prrscn repalring or restoring the
Property, or payable Joinily te both. If the insurance or condemnation proceeds ara not sufficlent to repair
or restore the Property, Barrower remains obligated to complete such repair or resisration.

Lender may make reasonable entries upon and inspections of the Property,. If Lender has
reasonable cause, Lender may inspect the interlor of the improvements on the Propeity, Lander will give
Borrower notice at the time of or prior to such an interior inspection speclfying such reasonan!a cause,

8. Borrower's Loan Applicatlon, Borrower will ba in Default If, during the Logn epolication
process, Borrower or any persons or entities acting at Berrower's direction or with Borrower's ‘nowledge
ar consent gave materially false, misleading, or Inaccurata Information or statements to Lender (or failad
to provide Lender with material information) In connection with the Loan, including, but not limited to,
ovarstating Borrower's Income or assets, understating or failing to provide documentation of Borrower's
debt obligations and Habllities, and misrepresenting Borrower's occupandy or intended occupancy of the
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9. Protection of Lender's Interest In the Property and Rights Under this Becurity
Instrument,

(2} Protection of Lenders Interest. If: (i) Borrower falls to perform the covenants and
agreements containad in this Security Instrument; (ii) there is a legal procesding or gavernment order that
might significantly affect Lender's Interest In the Property and/or rights under this Securlty Instrument
(such as a proceading In bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
that has priority or may attain priority over this Security Insttument, or to enforce laws or regulations); or
(iil) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's intetest in the Property and/or rights under
this Security Instrument, Including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions may include, but are not limited to: {l) paying any sums
secured by a llen that has priority or may attain priarity over this Security Instrument; (1) appearing in
court; and (Il paying: (A} reasonable attorneys’ fees and costs: (B) property inspection and valuation
fees; and (C) athur fees incurred for the purpose of protecting Lender's interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing
the Property includes, tut Is not limited to, exterlor and Interior Inspections of the Proparty, entering the
Property to make repalis, changing locks, replacing or boarding up doors and windows, dralning water
from pipes, elfminating buliiag or other code violations or dangsrous conditions, and having utilities
tumed on or off. Although Lender may take action under this Section 9, Lender Is not required to do so
and is not under any duty or obligziion to do so. Lender will not be liable for ot taking any or all actions
authorized under this Sectlon 9.

(b) Avoiding Foreclosure; Mitizating Losses. If Borrower is in Default, Lender fmay work with
Borrower to avold fareclosure and/or ritfiiste Lenders potential losses, but Is not obligated to do so
unless required by Applicable Law, Lendecnay take reasonable actions to evaluate Borrower for
available altematives to foreclosure, including, dut not fimited to, obtaining credit reports, title reports, title
insurance, property valuations, subordination agreements, and third-party approvals.  Borrower
authorizes and consents to these actions, Any costs-associated with such loss mitigation activities may
he paid by Lender and recovered from Borrower as describad below in Section 9(c), unless prohibited by
Applicable Law,

(c) Addltional Amounts Secured. Any amounts ciglirsed by Lender under this Section 9 will
become additional debt of Borrower secured by this Securiiv histrument. These amounts may bear
interest at the Note rate from the date of disbursement and will be payable, with such Interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security instrument Is on a leasehbld, Borrower will comply with
all the provisions of tha lease. Borrower will not surrender the leasehold estats and interasts conveyed or
terminate or cancel the ground lease. Borrower will not, without the exprass written consent of Lender,
alter or amend the ground lsase. If Borrower acquires fee title to the Property, the leasehold and the fes
title wilt not merge unless Lender agrees to the merger in writing.

10, Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Applicable Law, in the event the Property
Is leased to, used by, or occupied by a third party ("Tenant”), Bortower Is unconditionally easianing and
transferring to Lender any Rents, regardless of to whom the Rents are payable, Borrower =uthorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will recslva tha Rents until (i) Lender hag given Borrower notice of Dafault pursuant to Section
26, and (ii) Lender has given notice fo the Tenant that the Rents are to ba pald to Lender. This Section
10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of
Default to Borrower: (i) all Rents recelved by Borrower must be held by Borrower as trustes for the benefit
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of Lender only, to be applied to the sums secured by the Securlty Instrument; (1) Lender will be entitled to
collect and recsive all of tha Rents; (ill) Borrower agrees to instruct each Tenant that Tenant is to pay all
Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower wlll ensure
that each Tenant pays all Rents due to Lender and will take whatever action Is necassary to collect such
Rents If not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be appiied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's
bonds, repair and malntenance costs, insurance premiums, taxes, assessments, and other charges on
the Property, and then to any other sums secured by this Security Instrument; (v)) Lender, or any Judicially
appointed recaiver, will be liable to account for only those Rents actually recelved; and (vii) Lender will be
entitled to have a recelver appointed to take possession of and manage the Property and collect the
Rents and frofits derived from the Property without any showing as to the inadequacy of the Property as
security.

{6} Funcs Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing ths Ploperty and of collacting the Rents, any funds pald by Lender for such purposes will
becoma indsbtsdness ¢f Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitatior-or:Collection of Rents. Borrower may not collect any of the Rents mors than
one month (h advance of tha ¥me when the Rents become due, except for security or similar deposite.

{(e) No Other Assign=iant of Rents, Borrower represents, warrants, covenants, and agress
that Borrower has not signed eny sior assignment of the Rents, will not make any further assignment of
the Rents, and has ot performed, andwill not perform, any act that could prevent Lender from exarcising
its rights under this Secutity Instrument.

{fy Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or
a receiver appointed under Applicabla Law, is not obligated to enter upon, take control of, ar maintain the
Property before or after giving notice of Defatlt to Borrowar. However, Lender, or a recsiver appointed
under Applicable law, may do so at any time wher Borower is In Default, subject to Applicable Law,

(g) Additional Provislons., Any applicaiisn-of the Rents will not cure or waive any Default or
Invalidate any other right or remedy of Lender. This Seriion 10 does not relieve Borrower of Borrower's
obligations under Section 8,

This Section 10 will terminate when all the sums sesured by this Security Instrument are paid In
fult,

11, Mortgage Insurance,

(a) Payment of Premiums; Substitution of Folicy; Loss Renerve; Protection of Lender, If
Lender required Mottgage Insurance as a condltion of making the Loan’ Rorrower wil pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was reduired to make separately
designated payments toward the premiums for Mortgage Insurance, and () the Mortgage Insurance
coverage required by Lender ceases for any reason to he available from tha mortgage insurer that
previously provided such Insurance, or (i) Lender determines In its sole discretion thai such mortgage
Insurer is no longer ellgible to provide the Mortgage Insurance coverage required by Lendar. Borrower will
pay the premiums required fo obtain coverage substantially equivalent to the Mortgaca Insurance
previously In effact, at a cost substantially equivalent to the cost to Borrower of the Mortgaje Insurance
previously in effect, from an alternate mortgage insurer selacted by Lender.

If substantlally equivalent Mortgage Insurance coverage Is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve In lleu of Mortgage Insurance, Such loss reserve will be non-refundable, even when the
Loan Is paid in full, and Lender will not be required to pay Borrower any interast or earnings on such loss
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Lender will no longer require loss reserve payments If Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, Is obtained, and Lender requires separately desighated payments toward the
premiums for Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately daslgnated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums raquired to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends In accordance with any
written agreement between Borrower and Lender providing for such termination or untll termination s
required by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay interast at the
Note rate,

(b Nortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certaln
losses Lendermay Incur if Borrower does not rapay the Loan as agreed, Borrower |s not a party to the
Morigage Insuran:e policy or coverage.

Morigage tsurers evaluate their total risk on all such insurange in force from time to time, and
may enter Into agresmants with other parties that shara or modify their risk, or reduce losses. These
agreements may requlie tie mortgage Insurer to make payments using any source of funds that the
mortgage insurer may have-available (which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agrcerients, Lender, another Insurer, any reinsurer, any other entity, or any
affiliate of any of the foregolng, may recaive (directly or indlrectly) amounts that derive from {or might be
characterized as) a pottion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, Or teducing losses, Any such agreements will not; () affect the
amounts that Borrowar has agreed to pey foc WMortgage Insurance, or any other tarms of the Loan; (i)
Increasa the amount Borrower will ows for Mor.gage Insurance: (iil) entltle Borrower to any refund; or (Iv)
affect the rights Borrower has, if any, with respest to the Mortgage Insurance under the Homeowners
Protection Act of 1688 (12 U.S.C. § 4901 et sey), @ It may be amended from time to time, or any
additlonal or successor federal legislation or regulatisi nat governs the same subject matter ("HPA").
These rights under the HPA may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Martgage fisurance terminated automaticaily, and/or
to recelve a refund of any Mortgage Insurance premiums the! were unearned at the time of such
cancellation or termination.

12, Assignment and Application of Miscellaneous Proceads; Forfaiture.

(a) Assigniment of Miscellaneous Proceeds, Borrower s unconditionally assigning the right to
recelve all Miscellansous Proceeds to Lender and agrees that such amounts wil ba paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property Is
damaged, any Miscellaneous Proceeds will be appllad to resteration or repair of the Property, if Lender
deems the restoration or repair to be economically feaslble and Lender's security wili noi be lessened by
* such restoration or repalr. During such repalr and restoration period, Lender will hava s right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Proparty to ensure the
work has been completed to Lender's satisfaction (which may include satisfying Lender's' minimum
eligibility requirements for persons repairing the Property, including, but not limited to, liceneing, bond,
and insurance requirements) provided that such inspection must be undsrtaken promptly. Lender may
pay for the repalrs and restoration In a single dishursement or in a serles of progress payments as the
work Is completed, depending on the size of the rapair or testoration, the terms of the repalr agreement,
and whether Borrower Is in Default on the Loan. Lender may make such disbursements diractly to
Borrower, to the parson repalring or restoring the Propenty, ot payable Jointly to both. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
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Lender will not be required to pay Borrower any Interest or earnings on such Migcellaneous Proceeds. If
Lender deems the restoration or repalr not to be economically feasible or Lender's security would be
lessened by such rastoration or repalr, the Miscellansous Proceeds will be applied to the sums secured
by this Securlty Instrument, whether or not then due, with the excess, if any, pald to Borrowsr, Such
Miscelianeous Proceeds will be applied in the order that Partial Payments are applied In Section 2(b).

(c} Application of Miscellaneous Proceeds upon Condemnation, Pestructlon, or Loss in
Value of the Property, In the event of a total taking, destruction, or loss in valus of the Property, all of
the Miscellanaous Proceads will be applied to the sums secured by this Becurity Instrument, whether or
not then due, with the excess, If any, paid to Borrower.

In the event of a partlal taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation”) where the fair market value of the Property immediately before the Partial Devaluation Is
equal to ergroater than the amount of the sums secured by this Security Instrument Immediately before
the Partlal Devzluation, a petcentage of the Miscallaneous Proceeds will be applied to the sums sacured
by this Security Ir.strument unless Borrower and Lander otherwise agree in writihg, The amount of the
Miscellaneous Hroceeds that will be so applied is determined by multiplying the total amount of the
Miscellangous Proceeds by a percantage calculated by taking () the total amount of the sums secured
immediately before the Pxitial Devaluation, and dividing it by (if) the fair market value of the Property
immediately before the Fardat Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Barrower,

In the event of a Panls Devaluation where the fair market value of the Propetty immediately
before the Partial Devaluation Is lessAian the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Procesds will be applied to the sums securad by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender atherwlse agree in
witing.

(d} Settlement of Claims. Lendsl is authorized to collest and apply the Miscellaneous
Proceeds either to the sums secured by this Gecurlty Instrument, whather or not then due, or to
restoration or repair of the Property, If Borrower {}) avandons the Property, or (i) fails to respond to
Lender within 30 days after the date Lender notifies Sorrower that the Qpposing Party (as defined in the
next sentence) offers to settle a claim for damages. "Cppueing Party’ means the third party that owes
Borrower the Miscellaneous Proceads or the party against wiicin Borrower has a right of action In regard
to the Miscellaneous Proceeds,

(e) Proceeding Affecting Lender’s Interest In the Propeity., Borrower will be in Default If any
action or proceeding bagins, whether civil or criminal, that, In Lends:'= ldgment, could rasult in forfsiturs
of the Proparty or other material impairment of Lender's interest In the Property or rights under this
Securlty Instrumant. Borrower can cure such a Default and, If acceleration nas oceurred, reinstate as
provided in Section 20, by causing the action or proceeding to be dismissed with 7 ruling that, In Lender's
judgment, precludes forfeitura of the Property or other material impairmant of L.endar's Intarest In the
Property or rights under this Security Instrument. Borrower is unconditionally ass'gnitg to Lender the
proceads of any award or clalm for damages that are atiributable to the impairment of Larder's interest in
the Property, which proceeds will be peid to Lender, All Miscelianeous Proceeds that ars rot applied to
restoration or repair of the Property will be applied in the order that Partial Payments eie aoplled In
Bection 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any
Successor in Interest of Borrower will not be released from llability under this Securlty Instrument I
Lender extends the time for payment or modifies the amortization of the sums secured by this Securlty
Instrument.  Lender will not be required to commence proceedings against any Successor in Interest of
Borrowar, or to refuse to extend time for payment or atherwise modify amortization of the sums secured
by this Security Instrument, by reason of any demand made by the otiginal Borrower or any Successors Ih

MM LT

# g 1 3 0 8 4 * M O RTODbD O I
ILLINQIS—Single Family—Fannla Maa/Fratdia Wac UNIFORM INSTRUMENT Farm 3014 0772024
Mortgaga Caddance Dooumant Center @ 9013 09/21 ' Pago 12 of 18




2315033156 Page: 14 of 20

UNOFFICIAL COPY

Interest of Borrower. Any forbearance by Lender in exerclsing any right or remedy including, without
limitation, Lender's acceptance of payments from third parsons, enfities, or Successors in Intarast of
Borrower or in amounts less than the amount then due, will not be a walver of, or preclude the exsrcise
of, any right or remady by Lender.

14. Jolnt and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note! (a) signs this Security Instrument to
tortgage, grant, convey, and warrant such Borrowsr's interest In the Property under the terms of thig
Security Instrument; (b) signs this Security Instrument to walive any applicable Inchoate rights such as
dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender: {d) Is not personally
ohligated 2 pey the sums due under the Nots or this Security Instrument; and (e) agrees that Lender and
any other Borrwer can agree to extend, modify, forbear, or make any accommaodations with regard to the
terms of the Nete ar this Security Instrument without such Borrowet's consent and without affecting such
Borrowar's obligaton’s under this Security Instrument,

Subject to e dravislons of Section 19, any Successor In Interest of Borrowar who assumes
Borrowar's obligations tndar this Security Instrument In welting, and Is approved by Lender, will obtaln all
of Borrower's rights, obiigutians, and benefits under this Security Instrument. Borrower will not be
released from Borrower’s obligations and liability under this Securlty Instrument unless Lender agrees to
such release in writing.

16. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i} a one-time
charge for a real estate tax verification‘ardlor reporting setvice used by Lender in connection with this
Loan, and (i) either (A) a one-time chatue for flood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zore determination and certification sarvices and subsequent
charges each time remappings or simllar changes occur that teasonably might affect such determination
or certification. Borrower will also be tesponsible for-the payment of any fees imposed by the Federal
Emergency Management Agency, or any successcr-egency, at any time during the Loan term, In
connection with any flood zone determinations,

{b) Default Charges. If permitted under Applicable t-4w, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to prolest Lender's interest in the Property and
rights under this Security [nstrument, Including: (1) reasonable atturnvys' fees and costs; (Il) property
inspection, valuation, mediation, and loss mitigation faes; and (iii) otfiar reiated fees,

(c) Permissibility of Fees. In regard to any other fees, the sbsarce of axpress authority in this
Security Instrument to charge a specific fee to Borrower should not be corstried as a prohibition on the
charging of such fee, Lender may not charge fees that are expressly” prohibited by this Security
Instrument or by Applicable Law,

{d) Savings Clause, If Applicable Law sets maximum loan charges, ard that law s finally
interpreted so that the Interest or other foan charges collacted or to be collected In eoiinaction with the
Loan exceed the pemitted limits, then (i) any such loan charge will be reduced by the amount necessary
to reduce the charge to the permitted limit, and (i) any sums already collected from Bo'tower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this rofund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If & refund
reduces princlpal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not @ prepayment charge is provided for under the Note), To the axtent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower wil
constitute a walver of any right of action Borrower might have arising out of such overcharge.

L

TSR NANAEAY

ILLINOIS—SIngla Family—Fannla Maa/Fraddie Mas UNIFORM INSTRUMENT Form 3014 07/2021
Martgaga Cadenca Daovinont Genter @ 3013 09/21 Paga 13 0f 18




2315033156 Page: 15 of 20

UNOFFICIAL COPY

16. Notices; Borrower's Physlcal Address. All notices given by Borrower or Lender In
connection with this Security Instrument must be in writing.

(a) Notices to Borrowar. Unless Applicable Law requires a different method, any written notice
to Borrower In connection with this Security Instrument will be deemed to have been given to Borrower
when (i) malled by first class mail, or (ll) actually deliverad to Borrowar's Notice Address (as defined in
Section 16(c) below) If sent by means other than first class mail or Electronic Gommunication (as defined
in Section 16(b) below). Notice to any one Bomower will constitute notice to all Borrowers Uniess
Applicable Law expressly requires otherwlse, If any notice to Borrower required by this Security
Instrument s also required under Applicable Law, the Applicable Law requirement will satisfy the
corrasponding requirement under this Security Instrument.

{b) Electronic Notice to Borrower, Unless another dellvery method is required by Applicable
Law, Lendar may provide notice to Borrower by e-mall or other electronic communication (“Electronic
Communicaticn) if: () agreed to by Lender and Borrower In writing; (ll) Borrower has provided Lender
with Borrowar's’ e-mail or other electronic address ("Electronic Addrass"); (Ill) Lender provides Borrowar
with the option to-ecaive noticas by first class mait or by other non-Electronic Communication instead of
by Electronic Communization; and (iv) Lender otherwise complies with Applicable Law, Any notice to
Borrower sent by Electraniz Communication in connection with this Security Instrument will be deemed to
have been given to Borrowsarwhen sent unless Lender becomes aware that such notice Is not deliverad,
If Lender becomes aware that suy notice sent by Electronic Communication is not dellvered, Lendar will
resend such communication to-Leitower by first class mail or by other non-Electronic Communication,
Borrowar may withdraw the agreemeri i receive Electronic Communications from Lender at any time by
providing written notice to Lender of Porrower's withdrawal of such agreement,

(¢} Borrower's Notice Address.  The address to which Lender will send Borrower notlce
("Notice Address") will be the Property Address unlass Borrowar has designated a different address by
written notice to Lender. If Lender and Boriower have agraed that notica may be given by Electronic
Communication, then Borrower may designate an Elestronic Address as Notice Addrass, Borrower will
promptly notify Lender of Borrower's change of Nstize Address, Including any changes fo Borrower's
Electronic Address if designated as Notice Address. 4f Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower wili =anrt a change of Notice Address only through
that specified procedure.

(d) Notices to Lender, Any notice to Lender will be giver by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument uriese Lender has designated another
address (Including an Electronic Address) by notice to Borrowar, Apy notice in connection with this
Security Instrument will ba deemed to have baen glven to Lendar only viien actually received by Lender
at Lender's deslignated address (which may include an Electronic Address’, If any nhotice to Lender
required by this Securlty Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undar this Security Instruraent,

(s) Borrower's Physical Address. In addition to the designated Notice Acdress, Borrower will
provide Lender with the address whers Borrower physically resides, If different-for. the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Becurity lastument is
govemed by federal law and the law of the State of llincis, Al rights and obligations contaltes in this
Securlty Instrument are subject to any requirements and limitations of Applicable Lew. If any provision of
this Security Instrument or the Note confllats with Applicable Law (i) such conflict will not affect other
provisions of this Securily Instrument or the Note that can be glven effect without the conflicting provislon,
and (i) such conflicting pravision, to the extent possible, will ba considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or It
might be silent, but such silence should not be construed as a prohibitlon against agreement by contract.
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Any action required under this Security Instrument to be made in accordance with Applicable Law Is to be
made in accordance with the Applicable Law in stfect at the time the action is undertaken,

As used in this Securlty Instrumant; (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any abligation to take any action; (c) any
reference to "Section” in this document refers to Sections contained in this Sacurity Instrument unless
otherwise noted; and (d) the headings and captions are Inserted for convenlence of reference and do hot
define, limit, or describe the scope or Intent of this Security Instrument or any particular Section,
paragraph, or provislon,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
[nstrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of thia
Section 189niy, "Interest in the Property" means any legal or beneficial Interest in the Praperty, Including,
but not limited 4o, those beneflcial interests transferred In a bond for deed, contract for dead, installment
sales contract, or ascrow agreement, the intent of which is the transfer of title by Botrower to a purchaser
at a future date,

If all or any pattof the Property or any Interest in the Property Is sold or transferred {or if Borrower
fs not & natural parson.ani‘a bensficial Interast in Borrower is sold or transferrad) without Lender's prior
written consent, Lender ‘mav-require immediate payment In full of all sums secured by this Security
Instrument.  Howaver, Lender will not exercise this option If such exercise is prohiblted by Applicable
Law.

If Lender exercises this optici, {.ender will give Borrower notice of acceleration. The notice will
provide a perlod of not less than 30 days from the date the notice Is given In accordance with Section 18
within which Bomower must pay all surs.sacurad by this Secunity Instrument. [f Borrower falls to pay
these sums prior to, or upan, the explratior. of t1is perled, Lender may Invoke any remedias permitted by
this Security Instrument without further notics ‘or demand on Borrower and will be entitled to collect all
expenses Incumred in pursuing such remedies, Includirig, but not limited to; (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fs95;-and (c) other fees Incurred to protact Lender's
Interest in the Property and/or rights under this Securkyinstrument,

20. Borrowet’s Right to Reinstate the Loan sitsr Acceleration, If Borrower meets certain
conditions, Borrower will have the right to relnstate the Lsav and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five duys before any foreclosure sale of the
Property, or (b) such other perlod as Applicable Law might specify for 1o termination of Borrower's right
to reinstate, This right to reinstate will not apply in the casa of acceleratica under Section 19,

To reinstate the Loan, Borrower must satisfy all of the foliowing 2anditions: (aa) pay Lender all
sums that then would be dus under this Security Instrument and the Note-as If no acceleration had
oceurred; (bb) cure any Default of any other covenants or agreemeants under this Security Instrument or
the Note; (cc) pay all expenses Incurred In enforcing this Security Instrument cr ihe Note, including, but
not limited to: (i} reasonable atforneys’ fees and costs; (il} propetty Inspection and veiuation faes; and (lil)
other fees incurred to protect Lender's interest in the Property and/or rights under this Soc ity Instrument
or the Note; and (dd) take such action as Lender may reasonably require to assure that Landar's interest
in the Property and/or rights under thls Security Instrument or the Note, and Borrower's oblization to pay
the sums secured by thls Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such relnstatement sums and expenses in one or more of
the foltowing forms, as selected by Lender: (aaa) cash; (bbb) monsy order; (coc) certifled check, bank
check, treasurer's chack, or cashier's check, provided any such check is drawn upon an institution whose
deposlts are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Elsctronic Fung
Transfer, Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations secured
by this Security Instrument will remain fully effective as If no acceleration had occurred,

I
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21, Sale of Note. The Note or a partial Interest in the Note, together with this Security
Ingtrument, may be sold or otherwise transferred one of more times. Upon such & sale or other transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's successors
and assigns,

22, Loan Servicer, Lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and
authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer hag the right and authority to: (a)
collect Perlodic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform ary cther mortgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instruznent, and Applicable Law on behalf of Lender, If there Is a change of the Loan Sewvicer,
Borrower will be ¢lven written notice of the change which will state the name and address of the new
Loan Servicer, the anldress to which payments should be made, and any other Information RESPA and
other Applicable Law r2iulre in connection with @ notloe of transfar of servieing.

23, Notlee of Gricvance. Until Barrower or Lender has notifisd the other party (in accordance
with Section 18) of an allogad-breach and afforded the other party a reasonable period after the glving of
such notice to take corrective 2ction, nefther Borrower nor Lendsr may commence, join, or be joined to
any judiclal action (either ag an.lnsvidual litigant or a member of a class) that (a) arlses from the other
party's actions pursuant to this Seciuiiy, Instrument or the Note, or (b) alleges that the other party has
breached any provigion of this Secuiity Instrument or the Note. If Applicable Law provides & time perlod
that must elapse before certain action can e taken, that time pariod will be desmed to be reasonabla for
purpeses of this Sectlon 23, The notice o Dafault given to Borrower pursuant to Section 26(a) and the
notice of acceleratlon given to Borrower pursaint to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of t'is Section 23.

24, Hazardous Substances.

(a) Definitions. As used In this Section 24: (D" Environmental Law" means any Applicable Laws
where the Property is located that relate to health, safoty, or environmental protection; (i) "Hazardous
Bubstances" Include (A) those substances defined as tox'c or hazardous substances, pollutants, or
wastes by Environmantal Law, and (B) the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicldes, volatile so'vents, materials containing ashestos
or formaldehyde, corrosive materlals or agents, and radioactive matarlzis; (i) "Environmental Cleanup"
includes any response action, remedial action, or remaval action, as aeined in Environmental Law; and
(iv) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will i cause or parmit the
presence, Lse, disposal, storage, of release of any Hazardous Substances, of threatan to release any
Hazardous Substances, on orin the Property. Borrower will not do, nor allow anyone 2lse g do, anything
affecting the Property that: (i} violates Environmental Law; (i) creates an Environmentai Caondition; ot (ill)
due to the presence, use, or release of a Hazardous Substance, creates a condition that advorsaly affects
or could adversely affect the value of the Property. The preceding two sentences will not aupl fo the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: {I) any
Investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party involving the Properly and any Hazardous Substance or Environmental Law of which Botrower has

I TR
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actual knowledge; (il) any Environmental Condition, Including but net limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance! and (i) any condition caused by the
prasence, use, or release of a Hazardous Substance that adversely affects the value of the Property, If
Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions In accordance with Environmental Law, Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Claanup.

25, Electronic Note Signed with Borrower’s Electronic Signature, |f the Note evidencing the
debt for this Loan Is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressly congented and intended to sign the electronic Note using an Electronic Slgnature adopted by
Borrower (“Borrower's Electronic Signature") instead of signing a paper Note with Borrower's written pen
and ink slgaaiure; (b} did not withdraw Borrower's express consent to sign the electranic Note using
Borrower's Elnctranic Signature; (c) understood that by signing the elactronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the slectronic Note In accordance
with lts terms; ane' (d) signed the electronic Note with Borrower's Electronlc Signature with the Intent and
understanding that ny voing so, Borrower promised to pay the dabt evidenced by the electronic Note In
accordance with its terms,

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedier.

(a) Notice of Default. Lesder will give a notice of Default to Borfower prior to acceleration
following Borrower's Default, except tha( si:ch notice of Default will not be sent when Lender exercises [ts
right under Section 19 unless Applicable Law riovides otherwise. The notice wil speaify, in addltion to
any other information required by Applicabls Caw: (i) the Default; (il) the action required to cure the
Default; (ill) a date, not less than 30 days (or as ofianvise specified by Applicable Law) from the date the
notice is given to Borrower, by which the Default must-ia cured; (iv) that fallure to cure the Default on or
hefore the date specified in the notice may result in 2cesleration of the sums secured by this Security
Instrument, foreclosure by [udicial proceeding and saie'? tha Property; (v) Borrower's right to relnstate
after acceleration; and (vi) Borrower's right to deny In the teiaclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration.zind foteclosure.

(b) Acceleration; Foreclosure; Expenses. If the Defauls is\not cured on or before the date
specified in the notice, Lender may require immediate payment in fuilof z1 sums secured by this Security
Instrument without further demand and may foreclose this Security ins¥iment by judictal proceeding.
Lender will be entitled to callect all expenses incurred In pursulng the remadics provided In this Section
26, Including, but not limited to: (i) reasonable attomeys’ fees and costs: () property inspection and
valuation fees; and (ili) other fees incurrad to protect Lender's Interest in the Prapaity and/or rights under
this Security Instrument,

27. Release, Upon payment of all sums secured by this Security Instrumem, Larder will release
this Securlty Instrument, Borrower will pay any recordation costs associated with such reiesse. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee Is pald ¢ a third party
for services rendered and the charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase Insurance at Borrower's expense to protect Lender's interests In Borrowsr's collateral, This
Insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Botrower makes or any claim that is made against Borrower in connaction with the
collateral. Borrower may later cancel any Insurance purchased by Lender, but only after providing Lender
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with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agresment.
If Lender purchases insurance for tha collateral, Borrower will be responsible for the costs of that
Insurange, Including Interest and any other charges Lender may Impose Ih connaction with the placement
of the Insurance, untll the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrowar's total outstanding balance or obligation. The costs of the
Insurance may ba more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Securlty Instrument and In any Rider sighed by Borrower and recorded with it.

e /g/xﬁw (Seal) <l S (5E)

rower - Aliszi Mcdonald Borrower - Maxwell Mcdonald

~-18pace Below This Line For Acknowledgmert]

State of llinois

Gounty C_Q@k
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EXHIBIT A

LOT 32 IN BLOCK 3 IN STOLTZNER'S GREENVIEW ESTATES, BEING A SUBDIVISION OF THE NORTHEAST
1/4 OF THE NORTHWEST 1/2 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COGK CBUNTY, ILLINOIS ON MARCH 17, 1955 AS DOCUMENT NUMBER
1581803, IN COOK COUNTY, ILLINDIS.

Property address: 214 South Phelps Avenue, Atlington Heights, IL 05004
Tax Number: 03-33-124-026-0000



