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When recorded, return fo:
Old National Bank ;
Attn: Mortgage Servicing t
101 Northwest Fourth T
Evansville, IN 47708
1-800-731-2265

This instrument was prepared by:
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LOAN #: 004000397477

[Space Above Ttis Line For Recording Data)
MORTGACE

DEFINITIONS

Words used in multiple sactions of this daocument are defined befow and ollier wevds are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1€, 39,24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

{A) “Borrower” is SADIM MEMISHI, UNMARRIED MAN

currently residing at 7242 W 58 St, Summit Argo, . 60501,

Borrower [s the morigagor under this Security Instrument.
(B) “Lender”is  Old National Bank,
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LOAN #: 004000397177
Lender is a Corporation, ’ organized and existing
under the laws of indiana. Lender's address is One Main Street, Evansville, IN
47708.
Lender is the morigagee under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.
Documents
(C) “Note” means the promissory note dated May 19, 2023, and signed by each Borrower who is legally

obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's wrltten pen and ink
signature, or (ii} electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDREF EVSHTY SEVEN THOUSAND TWO HUNDRED EIGHTY THREE AND NO/Q0* » *# # ¥ 3 s xwxx
I R E R R EEEEEE X EAERE SRR EEE RSN EEE R E SRR ERES EE S S R EEEESRS] DO”EFS(U.S. $487,283.00 )
plus interest. Each Boriower who signed the Note has promised to pay this debt in regular menthly payments and to pay
the debt in full not later thun 'June 1, 2053,
(D) “Riders” means all Ridei2 1o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of thiz Security instrument. The following Riders are to be signed by Borrower [check box
as applicablel: :

Adjustable Rate Rider [ Condominium Rider [] Second Home Rider

3 1-4 Family Rider %! Pizihed Unit Development Rider ] V.A. Rider

(3 Other(s) {specify]

(E) “Security Instrument” means this document, whiciiis dated May 19, 2023, together with all Riders to this
document.

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, state, =07 local statutes, regulations, erdinances, and
administrative rules and orders (that have the effectof lawy as well as all applicable final, non-appeatable judicial opinions.
{G) “Community Association Dues, Fees, and Assessments™ means all dues, ives, assessments, and other charges
that are imposed on Botrower or the Property by a condominium association, heineowners association, or similar
organization.

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amount sccred by this Security Instrument on
the date it is due; {ii) a breach of any representation, warranty, covenant, obligation, or agreer ent'in this Security Instrument,
(ifi) any materially false, misleading, or inaccurate information or statement to Lender provided Ly Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure to provide Lander with material
information in connection with the Loan, as described in Section 8; or (v} any action or proceeding deceribadin Section 12(e).
() “Electronic Fund Transfer” means any transier of funds, other than a transaction originated by ched,, diaft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or riegristic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, buris.npt limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electrunic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

() “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 ef seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(L) “Escrow ltems” means: {i} taxes and assessmenis and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {ii) leasehoid payments or ground rents on the Property, if any;
(it} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
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LOAN #: 004000397177
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginring at Loan closing or at any time during the Loan term.

(M} “Loan” means the debt obiigation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and ali sums due under this Security Instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right fo receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behaif of the Loan Servicer.

(0) "Miscellaneous Proceeds” means any compensalion, setlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: {i} damage 1o, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Properiy; (iii} conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) “Mortgage Irsuvance” means insurance protecting Lender against the nonpayment of, or Default cn, the Loan.
(Q} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than aful outstanding Periodic Payment.

(R} “Periodic Paymeni “invans the regularly scheduled amount due for (i) principal and interest under the Note, plus
{i#f) any amounts under Secu.n 3.

(S) “Property” means the propenis described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(T) “Rents™ means all amounts (eczived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a parly other than Buitower,

(U} “RESPA” means the Rea!l Estate Getherient Procedures Act (12 U.S.C. § 26801 et seq.) and its implementing requ-
tation, Regulation X (12 C.ER. Part 1024, as thsy may be amended from time {o time, or any additional or successor
federal legislation ot regulation that governs "he same subject matter. When used in this Security Instrument, “RESPA’
refers fo all requirements and restrictions that weale apply to a “federally related morigage loan” even if the Loan does
not qualify as a “federally related morigage loan” unuer RE=SPA.

(V) “Successor in Interesi of Borrower” means any naity thai has taken fitle fo the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.

(W) “UETA” means the Uniform Electronic Transactions Act, o:.a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which th'e " roperty is located, as it may be amended from ime to
time, or any applicable additional or successor legisiation that govelns ibe same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayrnent of the Loan, and al renewvals, exlensions, and modifications
of the Note, and (li) the performance of Borrower's covenants and agreements widan this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to Lenager, s Jollowing described property
located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHISIT A",
APN #: 17-17-201-027-0000 ' .
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LOAN #: 004000397177
which currently has the address of 24 S Aberdeen St Unit 2, Chicago [Street] [City]

llinois 60607 (“Property Address™); and Borrower releases and walves all rights under and by virtue of the
[Zip Code}
homestead exemption faws of this State.

TOGETHER WiTH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixlures now or subsequently a part of the
property. All of the foregoing is referred fo in this Security Instrument as the “Property”

BORHOWER PSPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Propcny <onveyed in this Security Instrument in fee simple or fawiully has the right to use and occupy the
Property under a leasebald estate; (ji} Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in tha Pieperty; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except foi er.cinbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants anc agees lo defend the title fo the Property against all claims and demands, subject to any
encumbrances and ownership inteiests of record as of Loan closing.

THIS SECURITY INSTRUMENT cornbnes uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois staie rmquirements 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender-covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Hten.e; @ enayment Charges, and Late Charges. Borrower wil pay each
Periodic Payment when due. Borrower will also pay any prepavment charges and late charges dus under the Note, and
any other amounts due under this Security Instrument. Payr ienic due under the Note and this Secusity Instrument must
be made in U.S. currency. If any check or other instrument receivzd hy Lender as payment under the Nole or this Security
Instrument is returned to Lender unpaid, Lender may require thal ary, or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the following formis/as selected by Lender: {a) cash; {b) money order;
{c) certified check, bank check, freasurer’s check, or cashier’s check, provicer! any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, Instrumentality, or enfly, or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the notice provisions in Saruon 16. Lender may accept or retum
any Partial Payments in its sole djscretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will nclre!; ove Borrower from making the
full amount of all payments due under the Note and this Security Instrument of performmg the cavenants and agreements
secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply-or .:0'd in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acceni v Partial Pay-
menis or to apply any Partial Payments at the time such payments are accepted, and also is not obligated 1o pav interest
oh such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient i cever a full
Periodic Payment, at which fime the amount of the full Periodic Payment will be applied fo the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them fo Borrower. If not applied earfier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
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LOAN #: 004000397177
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to inferest and then to principal

due under the Note, and finally to Escrow ltems, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied fo late charges and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in L.ender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(c) Voluntary Prepayments. Voluniary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Misceflaneous Pro-
ceeds to principal Gue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Esriow ems.

(a) Escrow Requirer:ent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments-ar= due under the Note, until the Note is paid in full, a sum of money fo provide for payment
of amounts due for all Escrow iteinz {the "Funds”). The amount of the Funds required to be paid each month may change
during the ferm of the Loan. Borrewer must promptly furnish to Lender all notices or invoices of amounts to be pald under
this Section 3.

(b} Payment of Funds; Waiver, Borrows: must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such walver, Bor-
rower must pay directly, when and where payz ble, \he amounts due for any Escrow ltems subject to the waiver, If Lender
has waived the requirement to pay Lender the Furds for any or ali Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such imi period as Lender may require. Borrower’s obligation 1o make
such timely payments and to provide proof of payment.s-deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrpw items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may axercise its rights under Section 8 to pay such amount and
Borrower will be obligated to repay to Lender any such amount n sccordance with Section 9.

Except as provided by Appiicable Law, Lender may withdraw tl'e wvaiver as to any or alt Escrow ltems at any time by
giving a notice in accordance with Section 18; upon such withdrawai, Borower must pay to Lender all Funds for such
Escrow Itemns, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applisabie Law, Lender may, at any time, col-
lect and hold Funds in an amount up 1o, but not in excess of, the maximum amount 2 lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are Insured by a U.S. federar sagency, instrumentality, or entily
(including Lender, if Lender is an institution whose deposits are so insured) or in any Feuciaidome Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESP/ . Lender may not charge
Borrower for: i) hoiding and applying the Funds; (i) annually analyzing the escrow account; or (i) varifying the Escrow
ltems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender tu mg.«e-such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the-unds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, witicui charge, an
annual accounting of the Funds as required by RESPA.

{d) Surpius; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, l.ender wilt account to Borrower for such surplus, If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltiems. If there is a shortage
or deficlency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shoriage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time i required by Applicable Law,
Lender will promptty refund 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all faxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may aftain priority over this Security instrument, (b) leasehold payments or ground
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LOAN #: 004000397177
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow liems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security instrument
untess Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borfower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the fien in, legal proceedings which Lender determines, in its sole discretion, oper-
ate to prevent the enforcement of the lien while those proceedings are pending, but anly untit such proceedings are
concluded; or (co) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien
to this Security instrument {coflectively, the “Required Actions™). If Lender determines that any part of the Property is
subject to a lien that has priority or may altain priority over this Security Instrument and Borrower hag not taken any
of the Required Actions in regard o such lien, Lender may give Borrower a notice identifying the lien. Within 10 days
after the date on vinich that notice is given, Borrower must safisfy the lien or take one or more of the Required Actions.

5. Properly insvrance.

(a) Insurance Keruirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insured afainst loss by fire, hazards included within the term “extended coverage,” and any cther hazards
including, but not limited to; ednhquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Lender ieruires in the amounts (including deductible levels) and for the petiods that Lender requires,
What Lender reqelires purstiant toliv: preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Apicable |aw, Borrower may choose the insurance carrier providing the insurance, subject
to Lender's right to disapprove Borrowe.'s £haice, which right will not be exercised unreasonably. .

(b) Failure to Maintain Insurance. I{'Lenror has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages des :ribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Apnlicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage cbiained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may Seict the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if regiiced to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borfower’s equity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or fesser covarage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledge:: that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower could have sbiained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower's insurance policy or with plecing new insurance under this Section 5 will
become additional debt of Borrower secured by this Security Instrumeni. [hess-amounts will bear interest at the Nole
rate from the date of disbursement and will be payable, with such interest, uper. potics from Lender to Borrower request-
ing payment,

{¢) Insurance Policies. All insurance policies required by Lender and renewals of sich policies: (i) will be subject to
Lender’s right fo disapprove such policies; {fi) must include a standard mortgage clause; «rid«iil) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal cerfificates. If
Lender requires, Borrower will promplly give o Lender proof of paid premiums and renewal notices. ¥ Darrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Provarty, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional 135 payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt noticeioing insurance
carrier and Lender. Lender may maie proof of loss if not made promptly by Borrower. Any insurance procoeds, whether
or not the underlying insurance was required by Lender, will be applled to restoration or repair of the Propeny, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened by
such restoration or repair. '

It the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject fo any restrictions applicable fo Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportu-
nity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lender's minimum efigibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and Insurance requirements} provided that such inspection must be undertaken promptly. Lender may disburse proceeds
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LOAN #: 004000397177
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the ferms of the repalir agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, fo the person repairing or restoring the Property, or payable
jointly to both. Lender wifl nct be required to pay Borrower any interest or sarnings on such insurance proceeds uniess
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other thirg parties,
retained by Borrower wilt not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

if Lender deems the restoration or repair not fo be economically feasible or Lender’s security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

{e) Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance claim and related matters. if Borrower does not respond within
30 days to a notice froni-Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and setlle
the claim. The 30-day Lerod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Forrwer is unconditionally assigning to Lender (i} Borrower’s rights to any insurance proceeds in
an amount not to exceed the(@maunts unpaid under the Note and this Security Instrument, and (i} any other of Borrower’s
rights {other than the right to any refind of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such nghi=are applicable to the coverage of the Properly. If Lender files, negoliates, or seffles
a claim, Borrower agrees that any insurancs proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds elther fo repair or resiore the Property {as
provided in Section 5(d)} or to pay amounts urpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, astablish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instruine: it and must continue to accupy the Property as Borrower's principal
residence for af least one year after the date of occuparcy, unless Lender stherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenuating ciioumstances exist that are beyond Borrower's conirol,

7. Preservation, Maintenance, and Protection of the Pruperty; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, or cornmit-waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property in orderis nrevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuant to Suctien 5 that repair or restoration is not economicafly
feasible, Borrower will promptly repair the Property if damaged to avoid furtiar deterioration or damage.

if insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resioring the Property only if Lender has refeased proceeds for such purposes.
Lender may disburse proceeds for ihe repairs and restoration in a single payment or.ln a series of progress payments as
the work s compisted, depending on the size of the repair or restoration, the terms o tbe repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such dishursemenis directly lo Baitowver, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceecs are not sufficient to repair or
restore the Praperty, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interiar of the improvements on the Property. Lender will give Borrower notice at the fiema i or prior to such
an inferior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan applicalion progecs, Borrower or
any persons of entitles acting at Borrower's direction or with Borrower's knowledge or consent gave matziiclly false,
misieading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, including, but not limited 1o, oversialing Borrower's income or assets, understating or failing
to provide documentation of Borrower’s debt obligations and fiabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: ({} Borrower fails to perform the covenants and agreements contained in this Secu-
rity Instrument; (i1} there is a Jegal proceeding or government order that might significantly affect Lender's interest in the Property
andfor rights under this Security Instrument {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security instrument, or to enforce laws or regulations); or
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(iliy Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (I} appearing in court; and (1} paying: (A} reasonable allorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of profecting Lender's interest in the Property
and/for rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 9, Lender is not required to do so and is not under any duty or obligation fo do so. Lender will not be
fiable for not takipg any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mit'gaiz Lender’s potential losses, but is not obligated fo do so unless required by Applicable Law.
Lender may take reasonaie hctions to evaluate Borrower for available alternatives to foreclosure, including, but notlimited
to, obtaining credit reports, iz reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Bosrower authorizes an< consents fo these actions. Any costs associated with such loss mitigation activities
may be paid by Lender and recovers.d from Borrower as described below in Section 9(c), unless prohibited by Applicable
Law.

(¢} Additional Amounts Secured. Ay amounts disbursed by Lender under this Section 9 witl become addi-
tional debt of Borrower secured by this Security“nstrument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payable, wita such interest, upon notice from Lender fo Borrower requesting payment.

(<) Leasehold Terms. if this Security Instrumen’ is on a leasehceld, Borrower will comply with all the provisicns of the
lease. Borrower will not surrender the leasehold estite ard interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of e Lender, alier or amend the ground lease. if Borrower acquires
fee title to the Property, the leasehold and the fee title will notineige unless Lender agrees to the merger in-wrifing.

10. Assignment of Rents,

{(a) Assignment of Rents. To the extent permitted by Applicuple Law, in the event the Property is leased fo, used
by, or occupied by a third party (“Tenant”), Borrower is uncondition2!iy 2ssigning and transferring to Lender any Rents,
regardiess of to whom the Rents are payable. Borrower authorizes Lendir to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Herteuntil (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i} Lender has given nofice to the lenanttiat the Rents are to be paid to Lender.
This Section 10 constitutes an absolte assignment and not an assignment for odditichal security ondy.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender givesnotice of Defatilt 1o Borrower: (i) all
Rents received by Borrower must be hald by Borrower as trustee for the benefit of Lendar elily, to be applied fe the sums
secured by the Security Instrument; (i) Lender will be entitied to collect and receive all of tlie Heats; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever «ciion is necessary to
coltect such Rents if not paid to Lender; {v) unless Applicable Law provides otherwise, all Rents callecizd by Lender wil
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable aftorneys’ fees and costs, receiver's fees, premiums on receiver’s bonds, repair iz maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then fo any other suins secured
by this Security Instrument; (vi} Lender, or any judiclally appolnted recelver, will be flable to account for only tiiose Rents
actually received; and {vii} Lender wilt be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as o the inadequacy of the
Property as security,

(c} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rends, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant fo Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the fime when the Rents become due, except for security or similar deposits.
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(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not petform, any act that could prevent Lender from exercising its rights under this Security Instrument.

() Contro! and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Defauit to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insuranee.

(a) Paymen?of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. f Lender required
Mortgage Insurance 45 a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments foward the premiums for
Mortgage Insurance, and i) *he Mortgage Insurance coverage required by Lender ceases for any reason fo be available
from the mortgage insurer thiat previously provided such insurance, or (ii) Lender determines in its sole discretion that
such mortgage insurer is no longer Siigible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtair coverage substantially equivalent to the Morigage Insurance previously in effect, at
a cost substantially equivalent to the costto Borrower of the Mortgage insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurarice, coverage is not avaitable, Borrower will continue to pay to Lender the
amaunt of the separately designated payments that were due when the Insurance coverage ceased to be in effect. Lender wil
accept, use, and retain these payments as a non-iefudable loss reserve in lieu of Mortgage Insurance. Such loss reserve
wil be non-refundable, even when the Loan is paid ifs firl, and Lender will not be required fo pay Borrower any interest or
earnings on such loss reserve.

Lender will no longer require loss reserve payments if Moitgane Insurance coverags (in the amount and for the pariod
that Lender requires) provided by an insurer selected by Lenderagain hecomes available, is obtained, and Lender requires
separately designated paymerits toward the premiums for Mortgags lasurance.

If Lender required Mortgage Insurance as a condifion of making the! oan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurarce; Borrower will pay the premiurns required to
maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Borrower sid tender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 afiacts Forrower’s obligation to pay inferest
at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage insurance reimburses Lender io: certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not-a party to the Morigage lnsuiance policy or coverage.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to timz, and may enter into agree-
ments with other parties that share or modify thelr risk, or reduce fosses. These agreements may require the morigage
insurer to make payments using any souree of funds that the mortgage insurer may have availawte which may include
funds obtained from Mortgage Insurance premiums).

As a resuit of these agreements, Lender, another insurer, any reinsurer, any other entity, or any amiiate of any
of the foregoing, may receive {directly or indirectly} amounts that derive from (or might be characterizes as) a por-
tion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer’s risk,
or reducing losses. Any such agreements will not: {i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, ot any other terms of the Loan; {ii} increase the amount Borrower will owe for Mortgage Insurance;
(if)) entitte Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.}, as it may be amended from time to time, or any
additional or successor federal legistation or regulation that governs the same subject matter ("HPA'). These rights under
the HPA may include the right to receive cerlain disclosures, to request and obtain canceliation of the Morigage Insurance,
to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any Morigage Insurance premiums
that were unsarned at the fime of such cancellation or lermination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid fo Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. if the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender's minimum cligibility
requirements for persons repairing the Property, including, but not limited to, ficensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursernent or in a series of progress payments as the work is compteted, depending on the size of the repair or restoration,
the terms of the repainagreement, and whether Borrower is in Defauit on he Loan. Lender may make such disbursements
directly to Borrower, tohe person repairing or restoring the Property, or payable jointly fo both. Unless Lender and Borrower
agree in writing or Applicat le Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any interest ¢ r earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or L.2ncer’s security wauld be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sums secuied oy this Security Instrument, whether or not then due, with the excess, If any, paid to
Borrower. Such Miscellaneous Préceer's will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Praceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a fotal {aking, destruction,.o! 12ss in value of the Property, all of the Miscellaneous Proceeds wilt be applied
to the sums secured by this Secutity Instrumen?;whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction. or 10ss In value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately bef¢re the Partial Devaluation is equal fo or greater than the amount of the
sums secured by this Security Instrument immediatety before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Sedtirity Instrument unless Borrower and Lender otherwise agree In
writing. The amount of the Miscellaneous Proceeds that will be sc applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by waking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {if) the fair maike. value of the Property Immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be pair to- Borrower.

In the avent of a Partial Devaluation where the fair market value of ths Fioperly immediately before the Partial Devalu-
afion is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied fo the sums secured by this Security Instrument, whetharor not the sums are then due, unless
Borrower and Lender ctherwise agree in writing.

(d) Settlement of Claims. Lender is authorized o collect and apply the Miscalluneous Proceeds either to the sums
secured by this Security Instrument, whether or not then dus, or to restoration or repair of ine Property, if Borrower (j) aban-
dons the Property, or {ji} fails to respond fo Lender within 30 days after the date Lender notin 2s Gorrower that the Opposing
FParty (as defined In the next sentence} offers to settle a claim for damages. “Opposing Parly”™ means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of actizit in regard to the Mis-
cellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any asuoh or proceed-
ing begins, whether civi or criminal, that, in Lender’s judgment, could resulf in forfeiture of the Property Gratirer material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are atributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be appiled in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liabifity under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
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against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Inferest of Borrower. Any forbearance by Lender in exercising any right or remedy Including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curlesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due unar 1he Note or this Security Instrument; and () agrees that Lender and any other Borrower can agree
to extend, modify, forkGar, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrowe!'s consent and without affecting such Borrower’s obligations under this Security Instrument,

Subject to the provisiung of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrume itiir writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instun:ent. Borrower witl not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender zorees to such release in writing.

15, Loan Charges. '

(a) Tax and Flood Determination £2e. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by i-ander in connection with this Loan, and (if) either {A) a one-time charge
for flood zone determinalion, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charge’s exch time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrower yill alzo be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, oF any succes sor agency, at any time during the Loan term, in connection with
any flood zone deferminations.

{b) Default Charges. I permitted under Applicable Law, { apdar may charge Borrower fees for services performedin
connection with Borrower's Default to protect Lender's interest in.#ve Properly and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; {ii) property insp.emden, valuation, mediation, and loss mitigation fees;
and (jit) other related tees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority In this Security Instrument
to charge a specific fee to Barrower should not be construed as a prohigition riithe charging of such fee. Lender may
niot charge fees that are expressly prohibited by this Security Instrument or by Applizable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that lavs finally inferpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed b permitied limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permilied limit, and (i) any sums
aiready coliected from Borrower which exceeded permitted limits wili be refunded to Borrower. Lor.der may choose to make
this refund by reducing the pringipal owed under the Note or by making a direct payment to Borrovier:f & refund reduces
principal, the reduction will be treated as a partiai prepayment without any prepayment charge (whetheror not a prepay-
ment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s accuptunce of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might hayz rising out of
such overcharge. :

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Secuurity
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
ot (if) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as defined in Section 16(b) below). Notice fo any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is afso required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirernent under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another defivery method is required by Applicable Law, Lender may provide
notice fo Borrower by e-mail or other slectronic communication {“Electronic Communication”) if. (i) agreed to by Lender
and Borrower in writing; () Borrower has provided Lender with Borrower's e-mail or other electronic address (*Electronic
Address™; (iif) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
rmunication instead of by Electronic Gommunication; and (iv) Lender otherwise complies with Applicable Law, Any notice to
Borrower sent by Electronic Communication in connection with this Security instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Comrunica~
fions from Lender at any time by providing written notice te Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Notice Address”) will be
the Property Addriss unless Borrower has designated a different address by written notice to Lender. If Lender and Bor
rower have agreed thui notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Adcress, Borrower will promplly notify Lender of Botrower’s change of Notice Address, including any
changes to Borrower’s tlzctionic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Aodress, then Borrower will report a change of Notice Address only through that specified
procedure.

(d) Notices to Lender. Any t:of'ce fo Lender will be given by delivering it or by mailing it by first class mail fo Lender's
address stated in this Security Instrument-unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connectizn with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lendzi'c designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Insirument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement tndar this Security Instrument. '

{e) Borrower’s Physical Address. In addition ‘o the designaied Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differ< 1l from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations containod.lo-this Security Instrument are subject to any require-
ments and limitations of Applicable Law. i any provision of this Secviity Instrument or the Note conflicts with Applicable
L aw {i) such conflict will not affect other provisions of this Security Insirurizat or the Note that can be given effect without
the conflicting provision, and (i) such contlicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly alfow the parties iv-agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement b7 contact. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made inccoordance with the Applicable Law
in effect at the time the action is undertaken. '

As used in this Security instrument: (a) words in the singular wili mean and include 12 plaral and vice versa; (b} the
word “may” gives sole discretion without any ebligation to take any action; (¢) any reference to “Uection” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the neariings and captions are
inserted for convenience of reference and do not define, limit, or deseribe the scope or intent of tnis Sezurily Instrument
or any particular Sectlon, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instruinsnt.

19. Transfer of the Property or a Beneficial Interest in Barrower. For purposes of this Section 13 oy, “interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial inferests
transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the fransfer of title by Borrower to a purchaser at a future date.

if all or any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice wili provide a period of not
iess than 30 days from the date the notice Is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrument, if Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entiiled to collect all expenses incurred in pursuing such remedies, Including, but not limited to: (a) reason-
able attornays’ fees and costs; (b} property inspection and valuation fees; and {c} other fees incurred to protect Lender’s
Interast in the Property and/or fights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcernent of this Security Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or (b) such other peried as Applicable Law might specify for the
termination of Borrower's right o reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as i no acceleration had oceurred; (bb) cure any Default of any
other covenants »* aireements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property
inspection and valuation 1zes; and (ill} other fees incurred to protect Lender's interest in the Property andfor rights under
this Security Instrument o ths Note; and (dd) take such action as Lender may reasonably require to assure thai Lender’s
interest in the Property and/Cr rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Securlty Xiseument or the Note, will continue unchanged.

Lender may require that Borrowzr nay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) casii; (bbb)-meney order; {cce) certifled check, bank check, treasurer's check, or cashier's
cheek, provided any such check is drawn xp i an institution whose deposits are insured by a U.5. federat agency, instru-
mentality, or enlity; or {ddd) Electronic Fund Tranafer. Upon Borrower's reinstatemnent of the Loan, this Security Instrument
and obligations secured by this Security Instriment will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial interestin the Note, together with this Security Instrument, may be sold or
otherwise fransferred one or more times, Upon such & sala or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s succass s and assigns.

22. Loan Servicer. Lender may take any action permittz.a under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-servicar. Rorrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority te/eke any such action.

The Loan Servicer may change one of more times during the f2imm.0f the Note, The Loan Servicer may or may not
be the holder of the Note. The L.oan Servicer has the right and authoritv 't (a) collect Periodic Payments and any other
amounts due under the Note and this Security instrument; {b} perform‘ary other mortgage foan servicing obligations;
and (c) exercise any righis under the Nofe, this Security Instrument, and Applicaiie Law on behalf of Lender, Ifthere is a
change of the Loan Servicer, Borrower will be given written notice of the change wiich will state the name and address
of the new Loan Servicer, the address to which payments should be made, and ariy Giher information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accardance with Section 16) of an
afleged breach and afforded the other party a reasonable period after the giving of stch notice tofake corrective action, neither
Borrowar nor Lender may commence, join, or be joined to any judicial action {either as an indiviaual litgant or a member of a
class) that {a) arises from the other parly's actions pursuant o this Security Instrument or the Note, or (h} Pueges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law pravides a fne pedod that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes ¢i Hiie Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borioy/a1 pursuant
to Section 19 will be deemed fo satisy the notice and opportunity to take cotrective action provisions of this Section 23.

24, Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property is
Jocated that relate to health, safety, or environmenta! protection; {if) “Hazardous Substances”include (A) those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law, and (B) the following substances:
gasoling, kerosene, other flammable or foxic pefroleum products, foxic pesticides and herbicides, volatile solvents, mate-
rials containing asbestos or formaidehyde, corrosive materials or agents, and radioactive matetials; (ili) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {iv) an
“Enwironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten io release any Hazardous Substances, on or in the Property.

Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;-

(i) creates an Environmental Condition; or {iif) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).’

(c) Notices; Remedial Actions. Borrower wilt promptly give Lender written natice of: (i) any investigation, claim,
demand, lawsult, or other action by any governmental or regutatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {H) any Environmental Condition,
including but not fi=ited 1o, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condition causad by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrowsr izarns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remediai 2¢tions in accordance with Environmental Law. Nothing in this Security Instrument wil create
any obfigation on Lender for an Zrisironmental Cleanup. '

25. Electronic Note Signec w'th Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowlediyes and represents to Lender that Borrower: {a) expressly consented and intended to
sign the electronic Note using an Eleclioric Signature adopted by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's written-pen and ink signature; (b) did not withdraw Borrower’s express consent
to sign the electronic Note using Borrower's Elactronic Signature; (c) understoed that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promised 'o pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Bo'rovier's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidencza by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Default to Borruwer prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exe'clses its right under Section 19 uniess Appli-
cable Law provides otherwise. The nofice will specify, in addition to any other infarmation required by Applicable Law:
(i) the Default; (i} the action required to cure the Default; (ill) a date, not less ttan 50 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Defaultirust be cured; (iv) that failure to cure
the Default on or before the date specified In the notice may result in acceleration ¢f1n2-sums secured by this Security
Instrument, foreclosure by judictal proceeding and sale of the Property; (v) Borrower's righ i reinstate after acceleration;
and {vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or ¢ vssert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date speified in the notice,
Lender may require immediate payment in full of alf sums secured by this Security Instrument witheut lurther demand
and may foreclose this Securily Instrument by judicial proceeding. Lender will be entitled to collect all exprises Incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ icen and costs;
(ii) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security instrument, Lender wili release this Security
Instrument. Borrower will pay any recordation costs asscciated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid fo a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Coliateral Protection insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Berrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The
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coverage that Lender purchasas may not pay any claim that Borrower makes or any ctaim that is made against Borrower
in connection with the coliateral. Borrower may {ater cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as fequired by Borrower's and Lender's agreement, i Lender
purchases insurance for the collateral, Borrower will be responsible for the casts of that insurance, including interest and
any other charges Lender may impese in connection with the placement of the insurance, untit the effective date of the
cancetlation or expiration of the insurance. The costs of the insurance may be added to Borrower’s fotal outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on is own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

_WZ'FW"-HI W - Sﬂ// ?/ ZZ(soal)

DATE

State of ILLINOIS
-County of COOK

This instrument was acknowledged heforzrz on MAY 19, 2023 (date) by SADIM MENISHI.

(Seal)
st B i e Al e k
| i KELi GOLDEN
Jficial Seal p
Natary (P - State of llinols y
My { :m»:! Cexnlres Ape 13, 2025 B
i - osom e A 2
Sidniturgd Xf Public

Lender: Old National Bank

NMLS ID: 459308 ’

Loan Originator: Randall McManigal
NMLS ID: 462860
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EXHIBIT A
Order No.: CH22023844

For APN/Parcel ID(s): 17-17-201-027-0000
For Tax Map ID(s): 17-17-201-027-H000

PARCEL 1424 SOUTH ABERDEEN STREET, UNIT 2): THAT PART OF THE FOLLOWING
PROPERTY 1 AKEN AS A TRACT: LOTS 32 TO 37 INCLUSIVE IN HAYES SUBDIVISION OF BLOCK
2 IN CANAL TRUOSTEES SUBDIVISION OF THE WEST HALF AND THE WEST HALF OF THE
NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIFACZRIDIAN, EXCEPT THAT PART OF THE WEST 0.44 FEET OF LOT 32 LYING
SOUTH OF THE EASTERLY EXTENSION OF THE NORTH LINE OF THE SOUTH HALF OF LOT 31
IN HAYES SUBDIVISION AF'ORESAID; SAID PART OF SAID TRACT DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT-ON THE SOUTH LINE OF SAID TRACT 263.56 FEET WEST OF THE
SOUTHEAST CORNER THERcOF: THENCE NORTH 89° 59' 53" WEST ALONG THE SOUTH LINE
OF SAID TRACT 16.67 FEET; TH=NCF NORTH 00° 00' 00" WEST 50.48 FEET TO THE NORTH LINE
OF THE SOUTH 50.49 FEET OF SA/D TRACT; THENCE SOUTH 89° 59' 53" EAST ALONG SAID
LINE 16.67 FEET; THENCE SOUTH 0G%GG' 0" EAST 50.49 FEET TO THE POINT OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCFEL 1 AS CREATED BY DECLARATION OF COVENARTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS RECORDED DECEMBER 17, 2003 AS DOCUMENT 0335103048.
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P-ANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT REVELOPMENT RIDER is made this 19th  day of
May, 2023 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed-of Trust, or Security Deed (the “Security Instrument”)

of the same date, given by the undersigiiad (the “Borrower™) to secure Borrower’s Note o
Old National Bank, a Corporation

(the “Lender”) of the same date and covering the Ficperty described in the Security
Instrument and located at: 24 S Aberdeen St Unit Z Chicago, IL. 60807.

The Property includes, but is not limited to, a parcel of land impraved with a dwelling,
togsther with other such parcels and certain common areas and facilitics, 2s described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declardtion”).
The Property is a part of a planned unit development known as Arcadia Place
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(the "PUD"). The Propérty also includes Borrower’s interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (the “Dwners Association”) and the uses, benefits, and proceeds of Borrower’s
interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made i1 ike Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations
under the PUD’s Constitueit Rocuments, The “Constituent Documents” are the:
(i) Declaration; (if) articles of incororation, trust instrument, or any equivalent docu-
ment which creates the Owners /s<oaiation; and (i) any by-laws or other rules or i
regulations of the Owners Association. Borrower will promptly pay, when due, all :
dues and assessments imposed pursuzant 10 the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, @ “masier’ or “blanket” policy insuring the
Property which is satisfactory to Lender and whicl: provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and ary other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for'which Lender requires
insurance, then (i} Lender waives the provision in Section 3 1o the portion of the ]
Periodic Payment made to Lender consisting of the yearly premium Tistallments for F
property insurance on the Property, and (ii) Borrower’s obligation underSection 5
to maintain property insurance coverage on the Property is deemed satisfies to the
extent that the required coverage is provided by the Owners Association puiry.

What Lender requires as a condition of this waiver can change during the ferm
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur
ance coverage provided by the master or blanket policy.
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in the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUP, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender cender will apply the proceeds to the sums secured by the Security Instru-
ment, waelpar or not then due, with the excess, if any, paid to Borrower.

C. PublicLishility Insurance. Borrower will take such actions as may be rea-
sonable to insurethat the Owners Association maintains a pubiic lability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. Thr proceeds of any award or claim for damages, direct or
consequential, payable to Boirower in connection with any condemnation or other 7
taking of afl or any part of the Frap=ity or the common areas and facilities of the .
PUD, or for any conveyance in lieu.o*condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will e applied by Lender to the sums secured
by the Security Instrument as provided i Section 12.

E. Lender’s Prior Consent. Borrower wil! not. except after notice to Lender
and with Lender’s prior written consent, either partiion or subdivide the Property or
consent to: (i) the abandonment or termination of tiie PUE; except for abandonment i
or termination required by law in the case of substantia. destruction by fire or other
casualty or in the case of a taking by condemnation or eiinent domain; (i} any
amendment to any provision of the Constituent Documenis uiless the provision is
for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Association; or (iv) aiy action which
would have the effect of rendering the public liability insurance coverage mauirtained
by the Owners Association unacceptable to Lender.

= P T P

F. Remedies. if Borrower does not pay PUD dues and assessments when cug,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interesy, upon notice from Lender to Borrower requesting payment.

BY SIGNING/BELOW, Borrower accepts and agrees to the terms and covenants
contained inpis PUD Rider.

Al S s

SADIMN MEMISHI ' "DATE E
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ADJUSTABLE RATE RIDER

{30-day Average SOFR Index (As Published by the
tederal Reserve Bank of New York) — Rate Caps)

THIS ADJUSTABLE RAT= RIDER is made this 19th  day of May, 2023,
and is incorporated into and amands and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the “Security Instrument”} of the same date given by the

undersigned (the “Borrower”) to secura Borrower’s Adjustable Rate Note (the “Note™) to
Old National Bank, a Corporation

(the “Lender”™) of the same date and covering the rmperty described in the Security
Instrument and located at: 24 8 Aberdeen St Unit Z, Chicago, Il 60607,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR C;HANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM 2SS
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
(“Monthiy Fayment”) and an initial interest rate of 5.500 %.  The Note provides for
changes ir tha interest rate and the Monthly Payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Lawes

The interest rate | wiil pay may change on the 1st  day of June, 2028,
and onthe 1st  day uiinhe month every 6th month thereafter. Each date on
which my interest rate could change is called a “Change Date”

(B) The Index

Beginning with the first Change Date, my interest rate wili be based on an
Index that is calculated and provided to/ihe general public by an administrator (the
“Administrator”}. The “Index” is a benchmiary, known as the 30-day Average SOFR
index. The Index is currently published by tie Faderal Reserve Bank of New York.
The most recent Index value available as of the d-te 45 days before each Change
Date is called the “Current Index,” provided that It the Current Index is less than
zero, then the Current Index will be deemed to be zero furourposes of calculating
my interest rate.

i the Index is no longer available, it will be replaced in aeardance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding TWO AND SEVEN-EIGHTHS percentage points ( 2.875 % )
(the “Margin’) to the Current Index. The Margin may change if the Index is repiaced
by the Note Holder in accordance with Section 4{G){2) below. The Note Holder wi'i
then round the result of the Margin plus the Current Index to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe at the
Chaiige Date on the Maturity Date at my new interest rate in substantially equal pay-
ments.t ha result of this calculation will be the new amount of my Monthly Payment.

(D) Liimitscn Interest Rate Changes .

The interest raie | am required to pay at the first Change Date will not be greater
than 7.500 %  ©Or'less than 3.500 %. Thereafter, my interest rate will never be
increased or decreasert-on any single Change Date by more than .
ONE percentage points ( 1.000 %  } from the rate of oo
interest | have been paying for the preceding 6  months, and will never be greater
than 10,500 %. Ny interesi ra*c will never be fess than the margin or 2.875
%.

(E) Effective Date of Changes

My new interest rate will become eficctiva on each Change Date. | will pay the
amount of my new Monthly Payment beginiring on the first Monthly Payment date
after the Change Date until the amount of mydurithly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any shanges in my interest
rate and the amount of my Monthly Payment before the effective date of any change.
The notice will include information required by law to be giver to me and also the
title and telephone number of a person who will answer any question | may have f
regarding the notice.

(G) Replacement Index and Replacement Margin t
~ The Index is deemed to be no longer available and will be replaced if any «i the :
following avents (each, a “Replacement Event’) occur: (i) the Administrator has per
manently or indefinitely stopped providing the Index to the general public; or (i) the :
Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative.
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If a Replacement Event occurs, the Note Holder will select a new index (the
“Replecement Index”) and may also select a new margin {the “Replacement Margin”),
as fohows:

{1)1f o replacement index has been selected or recommended for use in con-
suipanproducts, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve Systern, the Federal Reserve Bank of
New Yorl, cv a committee endorsed or convened by the Board of Governors
of the Federa! Reserve System or the Federal Reserve Bark of New York at
the time of a Repiacement Event, the Note Holder will select that index as
the Replacement.index.

{(2) I areplacementindex has not been selected or recommended for use in con-
sumer products under Section (G}{1) at the time of a Replacement Event, the
Note Holder will make a reasanable, good faith effort to select a Replacement
Index and a Replacement MarJin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance o1 the Index and the Replacement Index.

The Replacement Index and Replacemant Margin, if any, will be operative
immediately upon a Replacement Event and will'02 used to determine my inter-
est rate and Monihly Payments on Change Dates that-are more than 45 days after
a Replacement Event. The Index and Margin could be‘replaced more than once
during the term of my Note, but only if another Replacemerit Event occurs. After a
Replacement Event, ali references to the “Index” and "Margin*witl be deemed to be
references to the “Replacement Index” and “Replacement Margio?”

The Note Holder will also give me nofice of my Replacement Inde and Replace-
ment Margin, if any, and such other information required by applicakie law and
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 19 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. For the
purposes of this Section 19 only, “Interest in the Property” means any legal or
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beneficial interest in the Property, including, but not limited fo, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales con-
fract, o escrow agreernent, the intent of which is the transfer of title by Borrower
to a purchieser at a future date.

If alt orany part of the Property or any Interest in the Property is sold or
transferred (or it Borrower is not a natural person and a beneficial interest in Bor-
rower is sold ortrz;isferred) without Lender’s prior written consent, Lender may
require immediate rayment in full of all sums secured by this Security Instrument.
However, Lender will ol exercise this option if such exercise is prohibited by - L
Applicable Law. Lender aiso wilt not exercise this option if (a) Borrower causes to CE
be submitted to Lender info.mation required by Lender to evaluate the intended
transferee as if a new loan were. naing made fo the transferee, and (b) Lender
reasonably determines that Lender e'security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Lav/, L 2nder may charge a reasonable fee
as a condition fo Lender’s consent {o the loan assumption. Lender may also require
the transferee to sign an assumption agreement thabis acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continde 1 be obligated under
the Note and this Security Instrument unless Lender releases Rorrower in writing.

If Lender exercises this option fo require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide xpariod of not
less than 30 days from the date the notice is given in accordance witl: Section 16
within which Borrower must pay all sums secured by this Security Instrament, If
Borrower fails to pay these sums prior fo, or upon, the expiration of this-period,
Lender may invoke any remedies permitted by this Security Instrument witlioat
further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, including, but not limiied to: (a) reasonable
attorneys' fees and costs; (b) property inspection and valuation fees; and (c} other
fees incurred to protect Lender’s Interest in the Property and/or rights under this
Security Instrument.

B el a I
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

s W lerr™ T 5/ ??/?'3 (Seal)

)

MEMIS 1! DATE
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