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This Instrument Prepared By:
Joy Oquist

1800 W. LARCHMONT AVE
‘CHICAGO ILLINOIS 60613
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Guarantged Rate Affinity, LLG
ATTN:. FINAL DOCS .
1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613. ,
l.oan Number; 2399563785
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MORTGAGE

MIN: 101398219006673554 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documer' are Zefined below and other words are-defined under the: caption
TRANSFER OF RIGHTS IN- THE PROPERTY and 'ni Sections 3.4, 10, 11, 12, 16, 19, 24, and'25. Certain rules
regarding the usage of words used in this document are 2'so provided in Section 17.

‘Parties

(A} "Borrower"is PHILIP DE LOS REYES AND AILEEN M XE LY, HUSBAND AND WIFE

currently residing at 1830 Ridge Ave. 402, Evanston, lllinois 6020

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE AFFINITY, LLC;

Lender is a DELAWARE LIMITED LIABILITY COMPANY organized and exisung zuder the laws of
DELAWARE - Lender's address is 1800 WEST LARCHMONT AVE,
SUITE 201, CHICAGO, ILLINOIS 60613

The terin "Lender” includes any successors and assigns of Lender.

(C) "MERS"’is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actieg nolely
as anominee for Lender and Lender's siiccessors and assigns. MERS is the mortgagee under this Sécurily Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2028, tel. (88R) 679-MERS;

ILLINOIS - Single Family - Fannio Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) #DocMagle
Form 2014 07/2021 :
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Bocuments:

D) "Note"means the promissory note dated ‘May 25, 2023 , and signed by each Borrower
who is legally obligated for the debi under that promissory note; that is in'eithér (i) paper form, using Borrower's:
written pen and ink signature, or (ii} electronic form,. using Borrower's adopted Electronic Signature.in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obiigation of each Borrower who signed the
Note 10 pay Lender THREE HUNDRED SEVENTY-TWO THOUSAND AND 00/100

Dollars (U.S. $372,000.00 ) plus interest.
Each Borrower who signed the Note has promuised to pay this debt in regular monthly payments and to pay the dabt
infull not later than June 1, 2053 .
(E) "Riders" means all Riders to this Security Instremerit that are signed by Borrower. Al such Riders dre
incorporates’ 1nio and deemed 1o be a part of this Security Instrument. The following Riders are to be sigried by
Borrower [check-hox as applicable];

[J Adjustabie Rete Rider ] Condoivinium Rider
(3 1-4 Family RiGer [ Planned Unit Development Rider
{1 Secorid Home Rider [X] Other(s) [specify):

Fixed interest Rate Rider

(F} "Security Instrument' means this doctrners, which is dated May 25, 2023 , together
with all Riders to-this document.

Additional Definitions-

(G) "Applicabte Law" means all controlling applicable fed(ral, state, and local statutes, regulations, ordinances,

and administrative rules and orders:(that have the efféct of law) as we7i as all applicable final, non-appealable judicial

opinions.

(H) "Community Association Ducs, Fees, and Assessments" means 4il Jues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assuciation, homeowners association, or similar
organization,

(I "Default™ means: (i).the failure 1o pay any Periodic Payment or -any ‘other amount secured by this Security
Instrument on the date it is-due; (ii) a breach of any representation, warranty, covevang obligation, or agreement in
this Security Instrument: (ifi) any. materially fajse, misleading, or inaccurate informati<=-ar stateinent o Lender
provided by Borrower or any persons or entities dcting at Borrower's direction or with Bor uwer's knowledge. or
consent, or failure to provide Lender with material information in connection with the Loan, 22 desesibed in Section
8; or (iv) any action or proceeding described in Section 12(e), '

(1) "Electronic Fund Transfer" eans any transfer of funds, othér than a transaction originated by <nirck, draft,

or-similar paper instrutheat, which is initiated through an electronic terminal, telephonic. instrument, corupuier, or
magnelic tape so.as to order, instruct, or authorize a financial institution to debit-or credit an account. ‘Such tarm
tactudes, but is not limited to; point-of-sale transfers, automated teller machine transactions, transfers initiaed ny
ielephone or other electronic device capable of communicating with such financial institution, wire transférs, and
automased clearinghouse transfers. ‘

{K) “Electronic Signatirre” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Single: Famiily - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMapic
Form 3014 07/2021 _
Page 2 of 18
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(L} “E-SIGN" means the Electronic Signatures in Global and Nationai Commerce Act (15.U.S.C. § 7001-er seq.),
as it may be amended from time to tite, or any applicable additional or successor legislation ihat governs the same
subject matter: _

(M) "Escrow Items" means: (i) taxes and assessments and other items that can atain priority over this Security
Instrument as a lien-or encumbrance on the Praperty; (ii) leasehold payments or ground rents on the Praperty, if any;
(iii) premiums for any and all insurance required by Lendér under Section 5 (iv) Morigage Insurance premiums, if
any, or any sums payable by Borrower to Lenier in lieu of the payment of Mortgage Insurance premigms: in
accordance with the provisions of Section | i; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning-at Loan closing o at any time during the Loan t2rm.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and fate charges due under the Note, and all sums due under (his Security Instrument, plus interest,

{0)- "Loan Gexvicer” means the entity that has the contractnal right 10 receive Borrower' s Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wlitth is an-entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanevas froceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thesi *asurance’ proceeds paid under the coveréges described in' Section 5) for: (i):damage to, or
destruction of, the Propcstv: (i) condemnation or other taking of all or any part of the Property; (iif) conveyance i
liew of condemnation; or (v} nusrepresentations of, or omissions as to, the value and/or condition of the Property.
{Q) "Maortgage Insurance'r.eans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) 'Partial Payment" means any puyraznt by Borrower, dther than a voluntary prepayment permitted under the
Note, which is less than a full outstarding Periodic Payment.

(S} "Periodic Payment" means ihe regy farly scheduled amount due for (i) principal and interest under the Nole,
plus (i) any amounts under Section 3.

(T) '"Property" means the property described ‘oe’ow under the heading. “TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) 'Rents" means all amounts received. by or due orrrwer in connection with the leace, use, and/or occupancy
of the Property by a party othei than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedurer Aci (12 U.5.C. § 2601 efseq:) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they fay b araended from time to time, or any additional or
Successor federal legislation or regulation that governs the'same subject riatrer, When used in this Security Instrument,
"RESPA" refers to all requirements. and: restrictions thar would apply 1» & "fedérally related mortgage loan™ even if
the Loan does not qualify as a "federally refated mortgage loan" under RESPA _'

(W) "Successor in Interest of Borrower" means any party that has taken lit'e to-the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security uisiment,

(X) "UETA" means the Uniform Eléctronic Transactions Act,:or a similar act recuenizing the validity of electronic
information, records, and signatures, as eriacted by the jurisdiction in which the Properzv.is located; as it may be
amended from time to time, or any appiicable additional or successor legislation that goveras the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all. refewals, exrasons, and
modifications of the Note, and (i) the perforinance of Borrower's.covenants and agreements under this Secority
Instrument and thé Note. For this purpose, Borrower morigages,. grants, conveys, and warranis to MERS (scleiy as
nominee for Lender and Lender's successors and assigns) and to the successors and.assigns of MERS the following
described property located in the

. COUNTY of Cook

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 7 DocMagic
Form 3014 07/2021 )
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SEE
AP

£ EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

L
N.. 11-18-308-011-0000

which currentiy has the addressof 1115 GROVE ST
[Street]
EVANSTON . Illinois 60201 ("Praperty Address");
(City] [Zip Code]
and Borrower reiezsec-and waives all rights under and by virtue of the liomestead exemption laws of this State.

TOGETHER WITH a¥'the improveiments now or subsequently erected on the property, including replacements
and additions 0 the improverieris on such property, all propecty rights, including, without limitation, all easéments,
appurtenances, royalties, mine’al rights; oil-or gas rights or profits, water righits, and fixtures now or subsequeritly
a part of the property. All of the furecaing is referred 10 in this Security Instrument as the "Property:" Borrower
understands and agrees that MERS koids only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with la'w or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1 exercise:any oc-al' o those interesis, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqiircd of Lender including; but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVINANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed. in this Security Instrunieni in fee simple or lawhilly has the right to use and
occupy. the Property under a leasehold.estate;. (ii} Borrower has i right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property: and {iii) the Property is unencuimbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owrieran: p interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend (he 2ie to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as ¢i Loin closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa uze with. limited variations and
non-uniform covenants that reflect specific [llinois state réguirements to-constitute ‘a‘un‘iorm security instrument
- covering-real property.

UNIFORM COVENANTS. Borrower and Lender covenant-and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Birvower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and laie charges due »inder the
Note, and any other amounts ‘due under this Security Instrument, Payments due under the Note and this’ Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payiment unler
the Note-or this Security Instrument is rewrned to Lender unpaid, Lender may reguire that'any or all subsequent
payments due under the Note-and this Security Instrument be made in one or more of the following forms, as selected

by Lender: (a) cash; (b) money arder; (c) certified check, bank check, treasurer’s check. or-cashier's check, provided

ILLINOIS - Single’ Family - Fannie’ Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) ﬂ:UocMagic
Form 3014 07/2021
Page 4 of 18
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any such check is-drawn upon an institution whose deposits- are insured by a U.S. federal agéncy, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ai such other
location as may: be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any-Partial Payments in its sole discretion pursuant o Seciion 2.

Any offset or claim that Borrower may have now or in the furure against Lender will not relieve Borfower from
making the full amount of ail payments due under thé Not¢ and thi$ Security Instrument or performing the covenants
and ggreements secured by this Security Instrument.

2. Acceptance.and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Paymerits'in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments 0:°to Apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such srapplied funds, Lender may held such unapplied funds until Borrower makes payiment sufficient to
cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied to the Laan.
If Borrower does ne.'m ike such a payment within a réasonable period of time, Lender will either apply such funds
in accordance with this Sesion 2 or return them to Boitower, If nat applied earlier, Partial Payments will be credited
against the total amount due wader the Loan in calculating the-amount due in connection with any foreclosure
proceeding, payoff request, loar modification, or reinstatement, Lender may accept any payment insufficient to bring
the Lodn current without waiver of 22y rights under this Security Instrument or prejudice to its rights to refuse such
payments in the luture, ‘

(b) Order of Application of Partial Tayments and Periodic Payments. Except asotherwise described in this
Section 2, if Lendér applies a payment, such pavment will be applied to-each Periodic Payment in the order in which
it became due, beginning: with' thie oldést outstarding Periodic Payment, as follows: first o interest and then to
principal due nnder the Note, and finally to Escrcw Lerss, U all outstanding Periodic Payments ihen due are paid in
full, any payment amounts remaining may be appliec (5 fate charges and to any ammounts then due under this Securiry
Instrumient. If all sums then due under. the Note and this Srcuri'y Ingtrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a 1omre Periadie Payment-or 10 reduce the principal balance
of the Note,

If Lender receives apayment from Borrower in. the amount of ore or more Periodic Payments and (he amount
of any late charge due fof a delinquent Periodic Payment, the payment 7 be applied to the delinquent payment and
the fate charge. '

When applying payments, Lender-will apply such payments in accordanes with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule, Any -application: of payments, insurarce proceeds, or Miscellanaous
Proceeds to principal due.under the Note will not extend or postpone the due date, o change thé amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Excepr as provided by Applicable Law, Borrower mustnay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full. a sum of moley t provide for
payment of amounts due for ail Escrow Items (the "Funds™), The amount of the Funds required to be paid exck month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices ot inveices £t 2mounts
to be paid under this Section 3. '

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender YALVES
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amouints.due for any Escrow Tiems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow [tems, Leader may.
‘require Borrower to provide proof of direct payment of those items. within such time period as Lender may require.

ILLINOIS - Singla Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT {MERS) % DocMaglc
Form 3014 07/2021% '
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Borrower's obligation to'make such timely payments and 1o provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrament. If Borrower is obligated to pay Escrow Items directly pursuant
10 4 waiver. and Borrower fails o pay limely the amount due for an Escrow Ttem, Lender may exercise its rights under
Seclion 910 pay such amount and Borrower will be obligated (o repay to Lender any.such amount in accordance with
Section 9. ‘

Except as provided by Applicable Law; Lender may witlidraw the waiver as to any or all Escrow Items at any-
titne by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are thén required under thig Section 3.

() Amount of Funds; Application of Funds: Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in-an-amount up to, but not in extess of, thé maximum amount-alender can require under
RESPA. Lender will estimate the arount of Funds due'in accordance with Applicable Law.

The Frina: will be held in an.institution whase deposits are insured by-a U.S. federal agency, instrumentality,
or entity (includiag Lender, if Lendef is an institution whose deposits are so insured) or in any Federal Home Loan
Bank.. Lender wi'l apply the Funds to pay the Escrow Items no-later than the. time specified under RESPA. Lender
may not charge Buituwer for: (i) holding and applying the Funds: (ii) annualty analyzing the escrow account; or (iii)
verifying the Escrow Teeins, unless Lender pays Borrower interest on the Funds and Applicable-Law permits Lender
to-make such a charge. Untcss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nit Fe required to pay Borrower any interest or earnings on the Funds, Lender will give

‘o Barrower, without charge, an-annuzl accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiicy of. Funds. In accordance with RESPA. if there js a surples of Funds
held in escrow,. Lendér will aceount t6 Borrsver for such surplus. 1f Borrower's Periodic Payment is delinquent by
mere than 30 days, Lender may retain the surplus in the escrow account for the paymerit of the Escrow Ttems.-If there
is-a shortage or deficiency of Funds held in escre w, Lender will notify Borrower znd Borrower will pay to Lender
the.amount necessary to make.up the shortage or deficiancy in accordance with RESPA.

Upon payment in full of all suiiis secured by this Security Instrumént, or an earlier time; if required by
Applicable Law, Lender-will promptly refund 1o Borfowe: any Funds held by Lender,

-4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions artributable
to the Propérty which have Priority or may attain pricrity ovér #ie Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Assoc/asan. Dues, Fees, and Assessments, if any. If any
of these-items are Escrow Items, Borrower will pay them in the maanes vrovided in Section 3..

Borrower must promptly discharge any fien that has priority or maj7 &' tain prioérity over this Security Instrument
unless Borrower: (aa) agrees.in wriiing to the payment of the abligatioi secure2-hy the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lién in good faith by,
or defends against enforcement of the lien in; legal proceedings which Lender Zercomnines, in its sole discretion,
operate 10 prevent the enforcement of the lien while those. proceedings are pending, but-aly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement: satisfactory (o 1. mder that subordinates the
lien to this Security. Instrument (collectively, the "Required Actions"). If Lender deterrines that any part of the
Property is'subject to a lien that has priority or. may attain priority over this Security Instrunicnt a22-Borrower has
not taken any of the Reguired ‘Actions in regard to such lien, Lender may give Borrower a notice icentif jing the lien,
‘Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one £{ p:9i= of the
Required Actions.

S Property Insurance.

{a) Insurancée Requirement; Coverages. Borrower must keep the improvements now. existing or subsequendly
erected on the Property insured against loss by fire, hazards included within the.term "extended coverage,” and any
other hazards in¢luding, but not limited to, earthquakes, winds, .and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance, Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding senteices can change during the term

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) " % DocMagic
Form 3014 07/2021
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of the Loan, and may exceed any rinimum coverage reguired by Applicable Law. Botrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b) ‘Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borfower has failed 1o,
maintain any of the required insurance coverages described above; Lender may obtain insurance coverage, at Lender's
oplion and -at Borrower' s expense, Unjess required by Applicablé Law, Lender is under no obligation to-advance
premiums for, or to seek to reinstate, any prior Japsed coverage obtained by Borrower. Lender is under no.obligation
1o purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before puirchasing such coverage; Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously “4 eifect. but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost:
of the insurance coverage so obtained may significantly exceed the ‘cost of insurance that Borrower could have
obtained. Any arwouits disbursed by Lender for costs associated with reinstating Borrower' sinsurance policy or with
placing new insurasice under this- Section 5 will become additional debt of Borrower secured by this Security
instrument. These amovints will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fror: Lender to Borrower requesting payment,

(c) Insurance Policies, All insurance policiés required by Lender and renewals of such-policies: (i) will be
subject to Lénder' s right to disapprove such policies; (i) most include a standard mortgage clause; and (iii) must name
Lender as morigagee and/or as an aduitinal loss payee. Lender will kave the right to hold the-policies and renewa
certificates. If Lender requires, Borrower v:ii! promptly give to Lender proof of paid premiums and renewal notices.
I Borrower obtains any form of insurance coverage, not.otlierwise required by Lender, for damage 1o, or destraction
of, the Property, sich policy must include a star dard mortgage clause and must name Lender-as mortgagee and/or
as an additional loss payee. )

(d) Proof of Loss; Application 6f Proceeds. " the event of loss, Borrower must give prompi natice to the
insurance carrier and Lender, Lender may make proof of10:s if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was reauired by Lender, will be applied to restoration or répair
of the Property, if Lender deems the restoration or repair to'he seonomically feasible and determiines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse fror the insurance proceeds any initial aniounts
that are necessary to begin the repair or restoration, subject to any tastiicrions applicable to Lender. Duiring the
subsequent repair and restoration period, Lender will have the right 10 uotd suck-Insurance proceeds until Lender has
had an opportunity to irspect such Property to ensure the work has been con pleted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repaiting the Property, incliding, but
not fimited to, censing, bond, and insurance requirements) provided that such-ing ecrion must be undértaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeniorin a series of progress
payments as the work is completed. .depending on the size of the repair or restoration, Ui terms of the repair
agreemeni, and whether Borrower is in Default on thé Loun. Lender may make such disbarsemenss directly to
Borrower, [0 the-person repairing or restoring the.Property, or payable jointly to both. Lender will nrt he required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower-agres u writing or
Applicable. Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borraw<r will not
be paid out of the insurance proceeds and will be the sole obligation of Botrower, .

If Lender deems the restoration or tepair not to be economically feasible or Lender's security would be ksstacd
by such restoration or: repair, the insurance proceeds will b applied to the.sums secured by this Security Instrument,
whethier or not then due, with the excess, if any, paid to Borrower. Such ingurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(h).

ILLINQIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS}

7 DocMagic
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(¢) Insurance Settléments; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and.settle any available insurance claim and related matters. If Borrower does not respond within 30.days
10°a notice from Lender that the insurance carrier has offered 1o settle a claim. then Lender_ may negotiate and settle
the claim. The 30-day period will begin when the notice is-given. In either event, -or if Lerider acquires the Property
under Section 26 or otherwise; Borrower is unconditionally assigning to Lender () Borrower's rights to any insurance:
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security. Instrument, and (ii) any
ather of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurarice policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees thal any insurance- proceeds may be made payable
directly to Lender without the need to include Borrower as an-additional loss payee. Lender may use the insurance
proceeds either 1o repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Seceraty Instrument, whether or not then due:

6. Occurancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the‘exzcuation of this Security Instrument and must continue to occupy the Property as Borrower's

principal residence or ¢t least ong year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wircasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control. :

7. Preservation, Ma'ntznance, and Protection of the Property; Inspections. Borrgwer will not destroy,
damage, or impair the Propeiiy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property - Bairower must maintain the Property. in order 1o prevent the Property from
deteriorating or decteasing in value die to #:3-condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is ot econgmically feasibic. Boirower will promptly repair the Property if-damaged to avoid further
deterioration or damage. _

1f insurance or condemnation proceeds are-pair! i Lender in connection with damage to, or the taking of, the
Property. Borrower will be responsible for repairing v restoring the Property only if Lender has teleased proceeds
for-such purposes: Lender may disburse proceeds for the r2pairs and restoration in a $ingle-payment or in a series of
pragress payments.as the work is completed, depending on the size of the repair-or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lotn, - ander Inay make such dishirsements directly to
Borrower, to thé person repairing or restoring ‘the Property. or'payable jointly to both: If the insurance or
condemnation, proceeds are not sufficient to repair or restore the Prope:tv: Borrower remains obligated to coinplete
such repair or restoration, _

‘Lender may make reasonable éritries upon and ‘inspections of the Propersy. If Lerider has reasonable. cause,
Lender may inspect the interior of tlie. improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifyirg such reasonable cause. |

8. Borrower's Loan Application, Borrower will be in Defaqlt if, during-tnsLaan application process,
Borrawer or any persons or entities acting at Borrewer’s diréction or with Barrower' s \Towladge or consent gave
malerially false, misleading, or- inaccurate information or staternznts to: Lender (or failed (¢ provide Lender with
material information) in connection with the Loan, including, but fiot limited to, overstating Lorrewar's income or
assets, understating or failing (o provide documentation of Borrower's debt obligations aid libilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principa! ro<idence,

9. Protection of Lender's Interést in the Property and Rights Under this Security Instrumeat

(a) Protection of Lender's Interest. If: (i) Borrower fails to perfonm'the covenants and agreements Conrined
in this Security Insirument; (if) there is a Jegal proceeding or government order that might significantly affect Lenacr's
interést in the Property and/or rights under. this Secarity Instrument (Such as a proceeding, in bankruptcy, probate, for
condemnation ot [Orfeiture, for enforcement of a lien that has priority or may auain priority over this Security
[nstrument, or to eriforce laws or regulations); or (iii) Lender reasonably believes thal Borrower has abandoried the
‘Property, then Lendes may do and pay for whatever is reasonable or appropriate 10 protect Lender's interest in the
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Property and/or fights under this Security Instrument, in;luding_protccﬁng.andlo'r assessing the value of the Property,
and securing anid/or repairing the Property. Lender's actions may include, but arenot limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and
{I) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees: and (C) other fees
incurred for the purpose of protecting Leéndeér' s interest in the Property and/or rights under this Security Instrumeri,
including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited 10,
exterior and interior inspections of the: Property, entering the Property 10-make repairs; changing locks, replacing or
boarding up doors and windows, draining water from pipes, efiniinating building or other code viglations or
dangerous conditions, and having utilities rned on or oft. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation 1o do so. Lender-will not be lable for not
taking any or al! actions authorized under this Section 9.

(b} A-oiding Foreclosure; Mitigating Losses. If Borrower i§ in Default, Lender may work with Borrower to
avoid foreclosurrand/or mitigate Lender's polential losses, but is not obligated to do so unless required by Applicable
Law. Lender ing; 12ke ressonable actions to evaluate Borrower for available-alternatives.to foteclosure, including,
but not limited i, ‘vitaining ¢redit reports, fitle- reports, litle insurance, property valuations, subordination
agreements, and tiurd-priy approvals. Borrower authorizes and consents to these actions, Any cosis associated with
such loss mitigation acuvites ay be paid by Lender and recovered from Borrower as described below in.Section 9(c),
unless prohibited. by. AppliczGle Law,

{¢) Additional Amouzs Secured. Any amounts disbursed by Lender under this Section 9 will bécome
additional debt of Borrower secur(d by this Security Instrument. These amounts may bear interest.at the Note rate
from the date of disbursement and will be vayabte, with such interest, upon notice. from Lender to Borrower
requesting payment. :

(d) Leaschold Terms. If this- Security Instrument is on a leasehold, Borrower will comply with all the
provisions.of the lease. Borrawer will not surreii’er the leasehold estate and interests-conveyed or terminate or cancel-
the ground lease. Borrower will-not, without the exprens written consent of Lénder, alter or amend the ground lease,
I Borrower acquires fee title'to the Propefty, the leasehold and the. fee title will RoL merge unless Lender agrees to
the merger in. writing,

10. Assignment of Rents. :

(a) Assignment of Rents. To the extent permitted by Appluiczile Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenani"), Borrower is unceiditionally-assigning and transferring 1o Lender
any Rents, regardless of to-whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will i oceive the Rents until (i) Lender has given
Borrower notice of Default pursbant t6 Section 26, and (i) Lender has given otice ro the Tenani that the Rents are
to be paid to'Lender. This Section 10 constitutes an absolute.assignment and not an assignment for additional security
anly.

(b) Notice-of Default. To the extent permitted by Applicable Law, if Lender ¢ives notice of Default to
Borrower: (i) all Rents received by Borrower must be-held by Borrower as trustee for the ben it of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to colleat and receive all of the
Rets; (iii) Borrower agrees 10-instruct each Tenant that Tenant is to pay ail Rents.due and unpa d to Lender upon
Lender's written demand to the Tesant; (iv) Borrower wiil ensure that each Tenant pays atl Rents duc 12 toader and
will take whatever action is necessary to:collect such Renis if not paid.to Lender; {v) unless Applicable Lav provides
otherwise, all Rents collected by Lender will ‘be applied first to the costs of taking control of and mariagine. the
Property and collecting the Rents.:including, but not limited io, reasonable attorneys' fees and costs, recejver's izes,
premiums ot receiver's bonds, repair and maintenance costs, insurance: premiums, taxes, assessments, and other
chargeson the Property, and then toany other sums secured by this Security [nstrument; (vi) Lender, ot any judicially
appoinied receiver, will be liable to account for only those. Rents actually réceived; and (vii) Lender will be entitled
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0 have a receiver appointed to také possession of and manage the Property and collect the Rents and profits derived
from the'.Property without any showing as to the inadeguacy of the Property as security.

(¢) Funds Paid by Lender, If the Rents are not sufficient to.cover the costs of taking control of and managing
the Property and of collecting thé Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instramint pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month jn
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower-has.
not Signed any prior assignment of ‘the Rents, will not make any further assignment of the Rents, .and has not
performed, dnd will not perform, any act.that could prevent Lender from exercising its rights under this Security
Instrument,

{f) Criirol and Mainténance of -the Property, Unless required by Applicable Law, Lender, or a receiver
appointed ungis Applicable Law, is.not obligaied 10 enter-upon, take control of, or maintain the Property before or
after giving neiics:of Default to Borrawer. However, Lender, or a receiver appointed under' Applicable Law, may
do so at any time w2 Borrower is in Default, Subject ta Applicable Law:

(8) Additioual I ravisions. Any application of the Rents will not cure or waive any Defavlt or invalidate any
other right or remedy oi Lerder. This Section 10 doks not relieve Borrower of Borrower's obligations under. Section
6.

This Section 10 will tewiate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance,

(a) Payment of Premiums; Sukstitution of Policy; Loss Reserve; Protection of Lender. If Lender required
-Morigage:Insurance as a condition of ma'ing the Loan, Borrower will pay. thé premiumg required to maintain the
Martgage Insurance in effect, If Borrower was rétpiired to méke separately designated payments toward the premiums
for Mortgage Insurance; and (i) the Mortgage irstrance coverage required by Lender ceases for any reason to be
available from the mortgage insufer that previousiy srovided such. insurance, or (i) Lender détermines in its sole
discretion that such mortgage insurer is no longer eligible 15 provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to cbtain coverage ‘substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalint io the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insuier selected oy Lender,

If substantially equivalent Mortgage Insurance coverageis not availuble, Borrower will continue to pay to Lender
the amount of the.separately designated payments that were due when tlie ‘nsurance coverage ceased 1o be in effect,
Lender will accept; use, and retain these payments as a non-refundable 15ss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, ind Lznder will riot be required o pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance co'’erup= (in the amount and for the
period that Lender requires) provided by-an insurer selected by Lender again becomes uvailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insu: ancs;

If Lender required Mortgage: Insurance as a condition of making the Loasi and Borrowtr was required to make
separaiely designated paymeats (oward the premiums for Mortgage Insurance, Borrower will Oay (3¢ premiums
required 1o maintain Mortgage Thsurance in effect, or to provide a non-refundable. loss reserve; vyt Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower ard Lender
providing-for such termination or until termination is.réquiréd by Applicable Law. Nothing if this Section (] affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may:
incur if Borfower does not repay the Loan as agreed. Borrower is not a party to the Mortgage‘[hsurance policy or
coverage.
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Mortgage insurers evajuate their total risk on all such insurance in force from time to time, and may enter img
agreements with other partics that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer 1o mke payments using any source-of funds that the-mortgage insurer may have available (which
may include fonds obtained from Mortgage Insurance premiums).

As aresult of these.agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indicectly)amounts that derive from (or might be characierizedas) a portion.
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurér's rizk,
or reducing losses. ‘Any such agreements will not: (i) affect the amounts that Borrower has agreed'to pay for Mortgage
Insurance, of any other terins of the Loan; (ii) increase the-amount Borrower will owe for Mortgage Insurance; (iii).
entitle Borrower to any refuind; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Hormeowners Protéction Act of 1998 (12 U.S.C. § 4501 er seq.), as it may be amended from time to lime,
or any addisonat or successor federal legistation or regulation that governs the same subject matter (" HPA"). These
rights under the :IPA may include the right to.receive certain disclosures, to request and obtain cancellation of the
Mortgage Insura‘ice) 10 have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearaed at the time of such cancellation or lermination,

12, Assignment ¢ud Application of Miscellaneous Proceeds; Forfeiture. _ ‘

(a) Assignment of ™is-cllaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lende and agrees that stich.amounts will be paid to Lender. .

(h) Application of Miscellarcous Proceeds. upon Damage to Property, If the Property is damaged, any
Miscellangous Proceeds will be applicd i restoration or repair of the Property. if Lender deems the restoration or
repair to'be economically feasible and Lendzi” s security. will not be lessened by such restoration ot repair, During such
repair and restoration period, Lender will have-the right to hold-such Miscellaneous Proceeds until Lender has had
an opportunity to inspect: the Property (0-ensire .he wark-has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility raqrirsinents for persons repairing the Property, including, but not
limited (o, licensing, bond, and insurance requiremeat;) provided that such inspecticn must be undertaken promptly.
Lender may pay for the repairs and restoration in a singie d’sbursement or in a series of [progress payments as the work
is completed, depending on the size of the repair or résioratian, the terms of the repair agreement, and whether
Botrower is in Default on the Loan: Lender nmay make suca Zichursements directly to Borrower. 1o the person
repairing or restoring ‘the Property, -or payable jointly to both. Ialzes Lender and Borrower agree in writing or
Applicable Law requires interest to be pai on such Miscellaneous Pin_eeds, Lender will sot be required io pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lerder deems the restoration or tepdir not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this’Security Instrument, whether o2 not then due, with the excess,
if any, paid to Borrower. Such Miscelianeous Proceeds will be applied in the orde riiay Partial Payments are applied
in Section 2(b), ‘ ' :

(c} Application of Miscellaneous Proceeds upon Condemnation, Destructior; or Loss in, Value of the
Property. In-the event of a total taking, destruction, or foss in value of the Property, 4!l'or the Miscellaneous
Proceeds will be applied to the'sums secured by this Security Instrument, whether or not the due ~with the excess,
if any, paid (0 Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Wevluation")
where the fair market value of the Progierty immediately before the Partial Deévaluation is equal to or grearéesian the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentsge-of
the Miscellaneous Proceeds wiil be applied 10 the sums secured by this Security Instrument imless Borrowes #nd
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds:that will be.so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the tota!
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before (he Partial Devaluation, Any balance of the Miscellaneous Praceeds will be paid
1o Borrower, :

In the event of & Paitial Devaluation where the fair market valce of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whiethier or not the sums are
then due, unless Borrower and Lerider otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized to collect znd apply the Miscellaneous Proceeds either to the
Sums secured by this Security Instrument, whether or not then due; or to restoration or repair. of the Property, -if
Borrower (i) abandens the Property, or (ii)fails to respord to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Botrower has
a right of »7uow; in regard to the Miscellaneons Proceeds.

() Procesding Affecting Lender's Interest in the Property. Borrower will 'be in Default if any action or
proceeding begirs, ihether civil or criminal, that, in Lender's judgment, could resull in forfeiture of the Propérty
or other material im;zaiyment 6f Lender's interest in-the Property or rights winder this Securify Instrument. Borrower
can cure such a Defauitand), if aCceleration has occurred, reinstate as provided in Section 20, by causing the action
or-proceeding to be dismiseed s#iih a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other
malterial impairment of Lende s interest in the Property- or rights under this Security Instrumhent. Borrower is
unconditionally -assigning to-Lerider-the proceeds of any award or claim for damages that are aitributable ‘to the
impairthent of Lender's interest in the P-operty; which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or'repaiz-of the Property will be applied in the order that Partial Payments are
applied in Secticn 2(b). ‘

13. Borrower Not Released; Forbearcace by Lender Not a2 Waiver. Borrower or any Successor in Interest
of Botrower will not-be released from liability under this Security Instrurhent if Lender extends the time for payment
or modifies the amortization of the sums securec vy this- Security Instrument. Lender will not be required to
commence proceedings against any Siccessor in Interest o Dorrover, or 1o refuse to exiend time: for payment or
otherwise modify amortizition of the sums secured by this Serwrity Instrument, by reason of any demand made by
the original Borrower or any Successars in Interest of Borrower Any forbearance by Lénder in exercising any right
or remedy including, without limitation, Lender's acceptance of pavaents from third persons, entities, or Successors
in Interest of Borrower or in amourus less than the amount then due; will ~ot be a waiver of,. or precludethe exercise
of, any right or remedy by Lender:

14. Joint and Several Liability; Signatories; Successors and Assigns Dound. Borrower's obligations and
liability under this Security Instrument will be joint and several, However, cay Borrower who signs this Security
Tnstrument but does not sign the Note:(a) signs this Security Instrument to mortgage. giant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) Sigps-this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homesicad exemptions; (c) signs
this Security Instrament to assign any Miscellaneous Proceeds, Reats, or other earnings from e Property to Lender;
(d) is not personally obligated to pay the sums due under the Noté or this Security Instrumeit; arz-(e) aprees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatinns 1/ith régard 1o
the terms of the. Note or this' Security Instrument- without such Borrower's consent and without #/rezdng such
Borrower's obligations. under this Security Instroment, _

Subject to the provisions of Section 19, any. Successor in Interest of Barrower who assumes Borrpwar's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain alt of Borrower's sigjts,
obligations, and benefits under thi§ Securily Instrument. Borrower will not be released from Borrower's obligations
and Hability under this Security Instrument uness Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender. may require Borrower to pay (i) a one-time charge fora real
estate tax verification and/or reporting sérvice used by Lender in connection with this Loan, and (ii) either (A) &
one-lime charge for flood zone determination, certification, and tracking services. or (B) a one-tire charge for flood
zone determination and certification services and subsequent charges each tire remappings or simitar changes occur
that reasonably might affect such determination or certification. .Borrower will also be responsible for the payment
of any fees imposed by the Federal Eniergency Management Agency, or any successor agency, at any ime during the
Loan term, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law,. Lender may charge Borrower fees for services
performed in connection with Borrower's Default lo-protect-Lender's intérest in the Property and-rights under this
Security Instrument, including; (i) reasonable atiorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees,

(¢) Permixibility of Fees. In regard to any other fees, the absence of express authority in-this Security
Instrument (o chige a specific fee to Borrower should not be construed-as a prohibition on the charging of such fee.
Lender may not ¢iia-ge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Ciarie, If Applicable Law sels maximum loan charges. and that taw is finally interpreted so that
the interest or other loarr charges collected or 10 be collected in connection with the Lodn exceed the permitied limits,
then (i) any such foan charge will be reduced by the amount necessary to reduce the charge 1o the permtted limit, and
(i1} any sums aiready.collecte< crom Rorrower which exceeded permitted liniits will be refunded to Borrower. Lender
may choose to make this refund b redvcing the principal owed under the Note' or by making a direci payment to
Borrower. If 4 refund reduces principa, the zeduction will be treated as a partial prepayment-without any prepayiment
charge (whether or not a prepayment chaize is provided for undér tie Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such retuid ynade by direct payment'to Borrower will constitute a waiver of dny
right of action Borrower might have arising out ot Such overcharge. _

16. Notices; Borrower's Physical Address. 4" notices given by Borrower or Lender in connection' with this
Security Instrument must be in writing.

{a) Notices to Borrawer, Unless Applicable Law 1=quires-a different method, any wrilten notice (o Borrower:
in connection with this Security Instrument will be deemed 16 hove been given to Borrower when (i) miailed by first
class mail, ar (ii) actally delivered to Borrower' s Notice Addrest (a7 defined in Section 16(c) below) if sent by means
‘other than first class mail or Electronic Communication (as defincd Zn Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. I ‘any notice
to Borrower required by this. Security Instrument. is also required under Arplicable Law, the. Applicable Law
requirement will satisfy the corresponding requirement under this Security Instronient.

(b) Electronic Notice to Borrower. Unless another delivery method is recai-ed by Applicable Law, Lender
may. provide notice to Borrower by.e-mail of other electronic communication ("Elech enic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Zerrower's e-mail or other
electronic address ("Electronic Address™); (iit) Lender provides Borrower with the option to receive notices by first
class mdil or by other non-Electronic: Communication instead of by Electronic Communicz.ion; 2nd (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicition n connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender BFouiazs aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Blectronic Communicarion is not
delivered, Lender will resend such cominwnication to Borrower by first class maif or by other -non-Elecironic
Communication. Borrower may withdraw [hg-; agreement to receive Elecironic Communications from Lender al any:
tinie by providing written notice to Lender of Borrower's withdrawal of such agreement,

(c) Borrower's Notive Address, The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated-a différent address by written notice to Lender. If Lender.
and Borrower have agreed that notice may be given'by Electronic Communication. then Borrower may designate an
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Electronic Address as Notice Addtess. Borrower will promptly motify Lender of Borrower's change of Notice
Address. including any changesto Borrower'$ Electronic Address if designated as Notice Address. If Lender. specifies
a procedure for reporting Borrower's change of Notice Address, then Borfower will.ceport a change of Notice Address
only through that specified procedtire.

(d) Notices to Lender., Any notice to Lender will be- given by delivering it or by mailing i by first class mail
10 Lender's address stated in this Security Instfument unless Lender has designated another address (including-an
Elecwronic Address) by notice to Borrower. Aniy notice in connection with this Security Instrument will be deemed
1o have been given to Lender only when actually received by Lender at Lender's designated address (which may
inctude an Electronic Address). If any notice to Lender required by this Security Instrument:is also required under
Applicable Law. the Applicable Law requirement will satisfy the corresponding. requirement under this Security-
Instrument.

(e) Bomawer's Physical Address. In addition to thie designated Notice Address, Borrower will pravide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17, Goversiun, Law; Severabitity; Rules of Construction. This Security Instrument is soverned by federal
taw- and the law oi 1h< Siate of Tilinois. All rights and obligations contained in this Sécurity Instrument are subject
to-any requiretnents and lixiitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (%) such conflict will not affect other provisions of this Security Instrament or the Note
that can be given effect withoui the conflicting provision,, and (ii) such conflicting provision, to the extent possible,
“will be considered modified to.conplv vith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it mighit be silent, but'sch silence should not be construed as a prohibition againit
agreement by tontract. Any action requir(d under this Secuiity Instrument to be made in‘accordance with Applicabie
Law is to be made in accordance with the Apylicable Law in effect at the time the action is undertaken.

As used in this Security Instrument:-(a) words in the singular will medn and include the plural and vice versa;
(b) the word "may" gives sole discretion. withoui any ohligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Securitvinstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference anc.do not define, limit, or deseribe the scope or intent of this
Security Instrument or any particular: Section, ‘paragraph, orore ssion.

18. Borrower's Copy. One Borrower will be given one cepy-of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrrwer. For purposes of this Section 19 only;
“Interest in the Property” mieans any legal or beneficial interest in the 7 Toperty, including, but ot limited to, those
beneficial interests transferred in abond for deed, contract for deed, insiziiment.22les contract. or escrow agreement,
the intent of which is the transfer of itle by Borrower to 2 purchaser at a-futt're dte.

f all or any part of the Property or any Interest in the Property is sold or tarsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lirder’s prior. written consent,
Lender may reijuire immediate payment in full of all sums secured by, this Security Instrupent However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If- Lender exercises this option, Lender wili give Borrowér notice of acceleration. The notics. will provide a
period of not less than' 30 days from the date the notice is given in accordance with Section 16 with!n wh.ch Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior ., 4cvipon, the
expiration of this period, Lender may invoke any remedies permitted by. this Security Instrument without further
rotice or demand on Borrower ‘and will be entitled to collect all expenses incurred in pursuing such {emedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation feds; und
(c) other fees incurred to protect Lender's Intérest in the Property and/or rights under this Security Instrument,
20, Borrower's Right to Reinstate the Loan ‘after Acceleration. If Borrower meels cortain conditions,
Borrower will have the right 1o reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to-the later of (a) five days before any foreclosure sale of the Property, or {b) such other period as
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Applicable Law might:specify for the termination of Borrower' s right to reinstate, This right 1o reinstate will not apply
in the case of scceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions; (aa) pay Lender ali sums that then
wouid be due under this Security Instrument and the Note 25 if no acceieration had occurred; (bb) cure any Default
of iy othér.covenants or agreements under this Security Instrament o the Note; (cc) pay all expenses incurred.in
enforcing this Security-Instrument or the Note, including, but not limited to: (i) reasonable dttorneys' fees and costs;
* (i) property inspection and valuation fees: and {iii) other fees incurred 10 protect Lender's interest in the Property

#nd/or righis under this Security Instroment or the Note: and (dd) take such action as Lender may reasonably require
. 10 assure that Lender's interest in the' Property and/or rights under this Security Instrument or the Note, and
_Borrower's obligaticn to pay the sums secured by this-Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as se'ccied by Lender: (daa) cash; (bhb) money order; (ccc) certified check, bank check, treasnrer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S: federal
agency, instruineniality, or entity;-or (ddd) Electronic Fund Transter. Upon Borrower's. reinstatement of the Loan;
this Security Instvaricnt and obligations $ecured by this Security Instrument will remain fully effactive as if no
aceeleration had occuiind; ‘

21. Saleof Note, Theisote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one Or nore.times. Upan such a sale or other transfer, all of Lender's rights arid obligations
under this Security Instrument will convey to Lender's successors - and assigns.

22. Loan Servicer. Lender ma; taie any action permitted. under this Security Instrument through the Loan
Servicer or-another authorized represcntative. such as a sub-servicer. Borrower understands that the. Loan Servicer
or other authorized representative of Len(er hs the right and authority to take any such action.

The Loan Servicer may change one or mire times during the term of the Note. The Loan Servicer may or may
not be'the holder of the Note. The Loan Servicer Fas ihe right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secui it-Instrument; (b} perform any other morigage loan servicing
obligations; and (c) exercise any rights under the Nowe, this Security Tnstrument, and Applicable Law on behalf of
Lender. If there is a change of-the Loan Servicer, Borrowe: will e given written notice of the change which will state
the namte and address of the new Loan Servicer, the addres; to which payments should be made, and any other
information RESPA and other Applicable Law require in connecior with a notice of transfer of servicing.

23. Notice of Grievancé. Until Borrower or Lender has notiZied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable peticd after the giving of such'notice to take
corrective action, neither Borrower nor Lender may commence, join, o:be joined 10 any judicial action (either as an
individua! litigant or a member of a class) that (a) arises from the other paity's dctions pursuant 1o this. Security.
Instrument or the Note, or(b) alleges that the other patty has breached any provicion-of this Security Instrument or
the Note. If Applicable Law. provides a time period that must elapse before certairactiop can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Liefavlt given to Borrower
pursuant 1o Section 26(a) and the notice of acceleration given to-Borrower pursuant to Sectior 9 will be deemed to
satisfy the notice and opportunity to take corrective aclion provisions of this Section 23.

24, Hazardous Substances, .

(a) Definitions. As used in this Section 24 (i) "Environmental Law" means any Applicable La:vs #bere the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” iriinde.(A)
those substances defined as toxic or hazardous Substances, pollutants, or wastes by Environmerital Law; atd (1) the
following substances; gasoline, kerosene, other flammable or wxic- petroleum products, toxic pesticides_ind
herbicides, volatile solvents, iaterials containing ashestos or. formaldehyde, corrosive materials or agents,. and
radioactive materials; (iii) " Environmental Cleanup” includes any response action, remedial action, or removal action,
asdefined in Envirohm’ental Law; and (iv) an "Environmental Condition” mesdns a condition that can cauge, contribute
o, or otherwise-trigger an Environmentat Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will MOt cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, orthreaten to release any Hﬁzardous_Substances,. onorin
the Property. Borrower will ot do, nor allow anyone else to do, anything affecting the Property that, (i) violates
Environmental Law; “(ii) creates an Environmental Condition: or (iii} due to the présence, use. or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the FProperty.
The precedisig two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate-to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products),

(©) Notices; Remedial Actions. Borrower will promply give Lénder written notice of: (i) any inVe‘_s;igation,
claim, demand, lawsuit, or.other action by any governmental or régulatory agency or private party involving ‘the
- Property and any Hazardous Substance ar Environmental Law of which Borrower has acrual knowledge; (i) any

Environmerial Condition, in¢luding but not limired to, any spilling, leaking, discharge, release, or threat of release
ot:any Hazaragu~ Substance: and (iti) any condition caused by the presence, use, Gr release of a Hazardous Substance
that adversely alficis the value of the Property. If Borrower learns, o is notified by any governmental or-regulatory
authority or any privaiz party, that any removal or other remediation of any Hazardous Substance affecting the.
Property is necessary, Parsower will promptly take all necessary remexdial actions in-accordance with Environmental
Law,. Nothing in this Securiiy Tnstrument will ctéate any cbligation-on Lender for an Environmeéntal Cleanup.,

25. Electronic Note Sigred with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is eleclronic, Borrower acknowledges and represents 10 Lender that Borrower:.(a)-expressly consented and
mtended to sign the electronic Ncte ustg an Electronic Signature adopted by Borrower (“Borrower's Elecironic
Signature") instead of signing a pape: Nore.with Borrower's written pen and ink signature; (b) did not withidriw
Barrower's'express consent to sign the ele “tronlc Note using Borrower' s El¢cironic Signature; (c) understood that by
signing the electronic Note using Borrower's leitronic Signature, Borrawer promised to pay.the debt evidenced by
the electronic Note in accordance with its termy: s (d) signed the electronic Noté with Borrower's Electronic

Signature with the intent and understanding that by Coing se, Borrower promised to pay the debt evidenced by the
eléctronic Note in accordance with its terms, ’

NON-UNIFORM COVENANTS. Borrower and Lede. further covenant and agree as follows:

26.. Acceleration; Remedies.

(a) Notice of Defanlt. Lender will give a notice of Defawit t Borrower prior to -acceleration following
Borrower's Defauit, except that such notice of Default will not be sent “vhrn Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in.additi== to any other information: required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defaul(: (iii) » date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Boriower, by which the, Default must
be cured; (iv) that failure to cure the Defanlt on or before the date specified in the anyrz ‘may, result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding aré sils of tfie Property: (v)
Borrower"s right to reinstaté afier acceleration: and (vi) Borrower's right to deny in the foreciusure proceeding the
existence of:a Default or 1o assert any other defense of Borrower to acceleration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the daie. spcified in the
natice, Lender may require immediate payment in full of all sums secured by this Security Instrumeni wiinicat further
demiand and may foreclose this Security Instrument by judicial proceeding. Lendes will be entiiled 10 <oMect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) réasonable
atiorneys' fees and costs; (ii) property inspection and valuation fees; and (i) other fees incurred 1o protect Lengcr's
‘interest in the Property and/or rights under this Security Instrurnent,
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27. Release. Upon payment of all sums secured by this Security Instrumerit, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless. Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
¢xpensce 1o protect Lender's interests in Borrower's collaweral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrawer tay fater cancel any insurance purchased by Lender,
but only alter providing Lender with evidence that Borrower has obtained insurance.as required by Borrower's and
Lender's agreement, If Lénder pirchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest ard any other charges Lender may impose in connection with the placement of the:
insurance, unit the effective date of the cancellation or expiralion of the insurance. The costs of the insurance may
be-added to Borrawer' s total outstanding balance or obli gation. The costs of thie ihsurance my be more than the cast

-of insurance Bortuw<r may. be able 1o obtain on its own.

BY SIGNING BEL(Y~, Botrower accepts and agrees to the terms and' covenants contained in this Security
Instrument and in any Rider siv.ned by Borrower and recorded with it.

2/ e

aa ) y {Seal)
Philip delyﬁeyes Borro ver Aileen M Kelly -Borrower
Witness -“7“:1(';
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[Space Below This Line For Acknowledgmehi]

State of  _ILLINOIS )
) ss.

of Cook

o) el

(here give nam of officer and hi}s official title)

certify that

Philip de Io5 Reyes AND Aileen M Kelly

o

(name of grantor; a7 if acknowledged by the $pouse, his or her name, .and add "flis or her spouse")

personally known to me to-bc the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this-day in pessor. rad acknowledged that he {she or they) signed and delivered thé instrument
as-his (her or their) free and voluntary act. for the. uses and purposes therein set.forth,

Dated: May 25, 2023

I}

L

(Diznawire of officer)
\\ W

BONNIE J MILLER
Official Seal .
 Notary Pubic - State of litinois 2
My Commission Explres Mar 19, 20

(Seal)

LSR ID 2 .
8an Srginglor Jfakinew Kenaedy, NMESRI2 218980 |1 C. NMLSR 1D 1598647
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MIN: 101398219006673554 Loan Number: 2399563785

FIXED INTEREST RATE RIDER
Date: May 25, 2023
Lender; GUARANTEED RATE AFFINITY, LLC.
Borrower(s): Philip de los Reyes, Ailsen M Kelly

THIS FIXED INTEREST RATE RIDER is made this  25th dayof May, 2023
and is‘nweo.porated into and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trust; of Sccurity Deed (the “Security Instrument") of the same date given by the undersigned (the
"Bocrower” | to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEEZD PATE AFFINITY, LLC. '
(the "Lender”). Tiv Security Instrument encumbers the property more specifically described in the Security
Instrument and locazed g

1115 GROVE-ST, EVANSTON, ILLINOIS 60201
[Property Address}

ADDITIONAL COVENANTS. Zi addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covénant and agree as follows:

A, Definition ( D } "Note” of e Seurity Instrument is hereby deleted and the following
provision is substituted in its place in the Scorty Instrument:

( D ) "Note' means the promissory note dated N ay 25, 2023 , and stzned by each
Borrower who i legally obligated for the débt under Wil piomissofy note, that s in either (i)-paper form,
using Borrower's written pen and ink signature, or (ii) electroric form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appleable: The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lendér THREE HUMNDRED. SEVENTY-TWO

THOUSAND AND 00/100 Dotlars-(U.S. § 372.000.00 ) plus interest.
Each Borrower wha sigried the Note has promised to pay this debt-ix regular monthly payments and to pay
the debt in full not later than June 1, 2053 artle rae of 6.375 %,

BY SIGNING BELOW, Borrower accepts aad agrees 1o the terms and coverant! contained in this Fixed
Interest Rate Rider.

Wc’- 2s-zey M /éw/%/o/j/m 05[22

Borrower Philiﬁ de/los Feyes Date Borrower Aileen M’ Keil_)/ Paw

ILLINOIS FIXED INTEREST RATE RIDER ' DocMaqi
ILFIRADR 08/t4f22 % DocMagic




2315108104 Page: 21 of 21

UNOFFICIAL COPY

N CHICAGO TITLE
J COMPANY

LEGAL DESCRIPTION

Order No.: 23GSC596531LP

For APN/ParCe!'D(s): 11-18-308-011

LOT 5 IN RUDQLPE WILLIAMS SUBDIVISION OF LOT 1 AND PART OF LOT 2 IN BLOCK 61 IN
EVANSTON IN SECIION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 6, 1904 AS DOCUMENT
NUMBER 3534262, ALL IN.COOK COUNTY, ILLINOIS.



