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Draper and Kramsr Mortgage Corp.
Attn: Final Document Department
Executive Towers West |

1431 Opus Place, Suite 200
Downers Grove, IL 60515

This instrument was prepared by:
Jeanne Sayas

630-376-0565

Title Order No.: 381661992T
LOAN #: 23215432

[Space Above Thia ¢ e For Recociing Data]

MORTGAGE

[MIN 1001885-0000098844-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the capfion
TRANSFER OF RIGHTS IN THE PROPERTY and in Seclions 3, 4, 10, 11,12, 16,712, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Sactien 17

Parties

{A) “Borrower”is  WILLIAM FREY PRIDMORE, AN UNMARRIED MAN, AND MADISON CHST::R MEAD, AN
UNMARRIED MAN

cunrenily residing at 180 N Ada $t Apartment 725, Chicago, IL 60607.

Borrower is the mortgagor under this Security Instrument.
(B} “Lender”is Draper and Kramer Mortgage Corp..
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Lender is a Corporation, organized and exisling
under the laws of Delawatrs, Lender's address is Executive Towers West |, 1431
Opus Place, Suite 200, Downers Grove, IL 605616.

The term “Lender” includes any successors and assigns of Lender,

{C) “MERS” is Morigage Electronic Registrafion Systems, Inc, MERS is a separate corperation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delawara, and bas an address and telephone number of P.O. Box 2026,
Flint, Mi 485C1-2026, tel. {888) 679-MERS.

Documents

{D) “Note"” maans the promissery note dated May 31, 2023, and signed by each Borrower who is legally
obligatad for the debt under that promissory note, that is in either (i) paper form, using Borrower's wriltten pen and ink
signatura, or (i} electropic form, using Borrower’s adoptad Electronic Sighaturs in accordance with the UETA or E-5IGN,
as applicable. The N evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED EIGH” 7 THREE THOUSAND SEVEN HUNDRED FIFTY AND NOJ{QQ® * * > # ¥ * ¥ & & xxxadxdrs
RA AR R AR AR N h 2 2 R AR R T IR R AR RS R R R RN R ARANRAN RN TR DO“&TS{U.S. $483,750.00 }
plus interest. Each Borrower v/ne signed the Note has promised fo pay this debt in regular monthly payments and to pey
- the debt In full not later than  Jura ', 2053,
(E) “Riders” means all Riders 1o this Tecurity Instrument ihat are signed by Bommowsr. All such Riders are incorporated
inle and deemed to be a part of this Se curity Instrurnent. The following Riders are to be signed by Borrower [check box
as aﬁﬁllicable]:
Adjustable Rate Rider (] Copdeminium Rider [} second Home Rider
L] 1-4 Family Rider O Plaraed Lt Development Rider [ v.A. Rider
[] Other(s) [spacify]

Fixed Interest Rate Rider

{F) "Security Instrument” means this document, which is dater. May 31, 2023, togsether with all Riders to this
document.

Additional Definitions

(G} “Applicable Law” means all controlling applicable federal, stats, 2:1¢ wecal statuies, regulations, ordinances, and
administrative rules and crders (that hava the effect of law) as well as all appli-zule final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees,and Assessments” means all dues, #.23, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners associalion, or similar organization.
{) “Default” means: {1} the fallure to pay any Pericdic Payment or any other amount s¢ cured by this Security Instrument on
the date it is due; (ii) a breach of any represantation, warranty, covenant, obligation, or agigcanientin this Security Instrument;
{iii}) any materially talse, misleading, orinaccurate information or statement to Lender proviue a ty Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure to pinvide Lender with material
information in connection with the Loan, as described in Saction 8; or {iv) any action or proceading Jesaribedin Section 12{e).
{J) “Electronic Fund Transfer” means any iransfer of funds, other than a transaction eriginated v check, drafi, or
similar paper instrument, which is inftfated through an electronic terminal, telephonic instrument, complist, or magnetic
tape so as o order, instruct, or authorize a financial institution to debit ¢r credit an account. Such ferm ircludes, but is
net limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephona or other
elactronic device capable of communicaling with such financial institution, wire transfers, and automated cleaiinghouse
transfars. .

{(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-5IGN, as applicable.

(L) “E-SIGN” means the Flecironic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time fo time, or any applicable additional or successer legislation that governs the same subject
matter.

(M) “Escrow Items” means: (i} taxes and assessments and other items that can aitain priority over this Security
Instrument as a lien or encumbrance on the Property; {ll) leasehold payments or ground rents on the Froperty, if any;
(iii} premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums In accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

{N) “Loan” means the debt obligation evidenced by the Naote, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) “Loan Servicer” msans the antity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administars the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may sarvice the Loan on behalf of the Loan Sarvicer.

{P) “Miscallansous Proceads™ means any compensation, setflement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section S for: {i} damage 1o, or destruction of,
ihe Property; (i) conderination or other taking of all or any part of the Property;, {iii) conveyance in lieu of condemnation; or
{iv} misreprasentations of, or omissions as to, the value andfor condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting L.ender against the nonpayment of, or Default on, the Loan.
{R)} “Partlal Payment™ maans any payment by Borrowsr, ather than a voluntary prapayment permitied under the Note,
which is less than a fal o tstanding Pedodic Payment,

(S) “Periodic Payment™nieans the regulary scheduled amount due for {f) principal and interast under the Nole, plus
{ii} any amounts under Seitic 3.

(T} “Property” means tha prape rty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rente” means all amounts raceived by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other than Borrawsys,

(V) “RESPA” means the Real Estaic Seftloment Procedures Act (12 U.S.C. § 2601 ot seq.) and iis implementing regu-
jation, Regulation X (12 C.FR. Part 024}, 25 they may be amended from fime to time, or any additional or successor
faderal legislation or regulation that govers bz same subject matter. When used in this Sacurity Instrument, "RESPA’
rafars to all requirements and restrictions tha woi!id apply o & “federally related mortgage loan” even if the Loan dees
not qualify as a “federally related mongage ioan” unazr RESPA,

(W} “Succassor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations undet the Note aiw’on this Security Instrument.

00 “UETA” maans the Uniform Electronic Transactions Aci, or a similar zet recognizing the validity of efectrenic information,
records, and signatures, as enacted by the [urisdiction ih wiveh tha Property is located, as it may be amended from tims 1o
time, or any applicable additional or successor leglslation that ¢ oveins the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan,ar.d all renewals, extensions, and medifications
of the Note, and (i} the performance of Borrows!’s covenants and agreernenis under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solvry & nominse for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF Aa "=XHIBIT A".
APN#. 14-31-136-042-1004
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which currently has the address of 2300 W ARMITAGE AVE Unit 2, CHICAGO  [Streef] ICity]

LOAN #: 23215432

llinois 606474478 ("Property Address™), and Borower releases and waives all righis under and by viriue of the homestead
1Zp Code)
exempiion laws of this Stats.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions 1o the improvements on such property, all property tights, including, without limitation, all easements, appur-
tenances, royafies, mineral rights, oil or gas tights or profils, waler rights, and fixtures now of subsequently a part of
the property. All of the foregoing is referred to in this Sscurity Instrument as the “Property.” Bomower understands and
agraes that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lander including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRF.SENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawifully owns and pos-
sesses the Property conveyed in this Security Instrurment in fee simple or lawfully has the right to use and occupy the
Proparty under a leasehold estaiz; (i) Borrewer has the right to mortgage, grant, and convey the Property or Borrower's
jeasehold interest in the Property, aind (iii} the Property is unencumbered, and net subject to any other ownership interest
in the Property, axcept for encumbranoas and ownership interests of record. Borrowsr warrants generally the title to the
Properly and covenants and agrees 1o defand the title to the Property against all claims and demands, subject io any
encumbrances and ownership Interesis of record as of Loan closing.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use with limited variations and non-uniform
covenants that reflect specific inois state requird mer.ts to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Frepavment Charges, and Late Charges. Borrower wili pay
each Periodic Payment when due. Borrower will also pay any (repiyment charges and late charges due under tha Note,
and any other amounts due under this Security instrument. Payirents due Under the Note and this Security Insirument
must be made in U.S. currency. If any check or other instrument recsived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requinz *iat any or all subsequent payments due under
the Note and this Security Instrument be made in one or mors of the fokovang forms, as selected by Lender: (a} cash;
(b} money arder; (c) certified check, bank check, treasurer's check, or cashie,’s check, provided any such check is drawn
upon an instiution whose deposits ara Insured by a U.S. federal agency, instrumaniality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location dasicia’ed in the Nole or at such other
location as may be designatad by Lender in accordance with the hotice provisions in-Se.ciizn 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not rcjizve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periorming.the covenants and
agreements securad by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Applicatlon of Partial Paymsents. Lender may accept and either apply or nzidin suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender Is not obligated to acceor 2ny Partlal
Payments or to apply any Partial Payments at the fime such payments are accepted, and also is not obligaled to pay
Interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
io cover a full Periadic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a raasonable period of tima, Lender wili either apply such funds
in accordance with this Section 2 ar rsturn them to Borrower. If not applied sarlisr, Partial Payments will be credited
against the fotal amount due under the Loan in calculating the amount dug in connection with any forsclosure proceed-
ing, payoff request, lean modification, of reinstatement. Lender may accept any payment insufficient o bring the Lean
current without waiver of any tights under this Security Instrument or prejudice to its rights fo refuse such payments
in the futura.

ILLINDIS - Single Family — Fannie Mae/Freddia Mae UNIFORM INSTRUMENT (MERS) Form 3014 0742021
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{b) Order of Application of Partial Payments and Periodic Payments. Excepl as otherwise described in this
Saction 2, if Lender applies a payment, such payment will be applied fo sach Perledic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
dus under the Note, and finally 1o Escrow items, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, If
afl sums then dus under the Note and this Secutity Instrument are paid in full, any remaining payment amount may be
applled, in Lender's sols discretion, to a futura Petiodic Payment or to reducs the principal balance of the Note.

If Lender recelives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Perlodic Payment, the payment may be applled to the delinquent payment and the late
charge.

When applying paymenis, Lender will apply such payments in accordance with Applicable Law.

{¢} Voluntary Prepayments. Voluniary prepayments will be applied as dascribed in the Nole.

(d) No Change to Payment Schedule, Any application of payments, insurance proceads, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or changs the amount, of the Periodic
Payments,

3. Funds for Escrots items.

(a) Escrow Requiremsnt; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Pariodic Payments ar: due under the Note, until the Note is paid in full, a sum of money 1o provide for payment
of amounts due for ai Escrow g7 s {the “Funds™). The amouni of the Funds required to be paid each month may change
duting the term of the Loan. Borrowss 1rust promptly fumish to Lander all notices or Invoices of amounts to be pald under
this Section 3.

{b) Payment of Funds; Waiver- Gorowar must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waivé thi obligation for any Escrow liem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where paysols, the amounts dua for any Escrow items subject to the waiver. If Lender
has waived tha requirement to pay Lender the Fuhds lor any or all Escrow ltems, Lender may raquire Barrower to provide
proof of diract payment of those items within such %ime period as Lender may require. Borrower's obligation fo make
such timely payments and 1o provids proof of paymeriis deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Ssniow [tems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender ma’ exercise its rights under Section 9 16 pay such amount and
Borrower will be obligated to repay o Lender aty such amouir i in iccordance with Section 9.

Except as provided by Applicabls Law, Lender may withdraw e waiver as 1o any or all Escrow ltems at any time by
giving a notice In accordance with Section 16; upon such withdrev.2!, Borrower must pay to Lender ail Funds for such
Escrow ltems, and in such amounts, that are then required under this Szction 3.

(¢} Amount of Funds; Application of Funds. Except as provided by 2pplicable Law, Lender may, at any time, col-
lect and hold Funds in an ameunt up 1o, but not in excess of, the maximuta smount a lender can require under RESPA.
Lender will estimate the amount of Funds dua In accordance with Applicable Lav.

The Funds will be held in an institution whose deposits are insured by a U.S. feder-d agency, instrumentality, or entity
(including Lendst, if Lender is an institution whose deposlits are so insured) or in any “oderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RCSPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; (i) annually analyzing the escrow accor, o (iil) verlfying the Escrow
lterns, unless Lender pays Borrower interast on the Funds and Applicable Law permits Lendcto make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires inferest to be paia-on the Funds, Lender will
not be requirad to pay Borrower any interest or earnings on the Funds. Lender will glve to Borrovser, 'vithout charge, an
annual acsounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if thera is a surpius of Funds held
in escrow, Lender will account 1o Borrower for such surplus. If Borrower’s Periodic Payment is delinquert by more than
30 days, Lender may retaln the surplus in the escrow account for the payment of the Escrow ltems. If thete 13 a'shorlage
or deficlency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums secured by this Ssecurity Instrument, or an earlisr time If required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Botrowar must pay (a) all taxes, assessments, charges, fines, and impositions aitributable to
the Property which bave priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of thesa llems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrowst must prompily discharge any lien that has priority or may attain priority over this Security Instrument unless
Bomower: {aa) agrees in writing to the paymeant of the obligatien secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate fo prevent the enforce-
ment of the lien while these proceedings are pending, but anly until such procesdings are concluged; or (¢¢) secures from
the holder of the fien an agreemant satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Properly is subject to a lien that has priorty or may attain
priority over this Securlty Instrument and Borrower has not taken any of the Requited Actions in ragard to such fien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is glven, Borrower must
satisfy the lien or take one or more of the Required Actions.

8. Property Insurance,

(a) Insurance Requiremant; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended caverage,” and any other
hazards Inciuding, but nat limited to, earthguakes, winds, and floods, for which Lender requires insurance. Borrower must
mairtain the types of msirance Lander requires in the amounts {including deductible levels) and for the periods that
Eender requires. What Lar.dar requires pursuiant to the preceding sentences can change during the term of the Loan, and
may axcesd any minimum coserage required by Applicable Law. Borrower may choose the insurance carrier praviding
the insurance, subject to Lenser’s right to disapprove Bomrower's cholcs, which right will nat be exercised unreasonably.

() Failure to Maintain insr.rance. if Lender has a reasonable basis to befieve that Borrower has falled to malntain
any of the required insurance covet#ges described above, Lender may obtain Insurance coverage, at Lender’s option and
at Borrowst's expense. Unless requirzd by Applicable Law, Lender is under no obligation to advance premiums for, or 1o
seek 1o reinslate, any prior lapsed covsiage obtained by Borrower. Lender is under no obligation to purchase any particular
typs or amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requircd to o so under Applicable Law. Any such coverage will insure Lender, but
might nat protect Borrower, Borrower's equity in/the Property, or the contents of the Property, against any risk, hazard,
or llability and might provide greater or lesser cov2rage than was previously in efiect, but not exceeding the coverage
required under Section 5{a). Borrower acknowledges ¥ ihe cost of the insurance coverage so obtained may significanity
excead the cost of Insurance that Bomower could have ohizined. Any amounts disbursed by Lender for costs assoclated
with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will become additional
debt of Sorrower sacured by this Security Instrument. These zmoLnts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notics fiom Lender to Borrower requesting payment.

(¢} Insurance Policies. Allinsurance policies required by Lenderand renewals of such policies: (i) will be subject o
Lender's right fo disapprove such policies; (if} must include a standai mertgage clause; and (i) must name Lender a8
morigagee andfor as an addifional loss payee. Lender will have the right i nold the pelicles and ranawai certificates. If
Lender regquires, Bomower will promptly give to Lender praof of paid premwric-and renewal notices. if Borower obfains
any form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
palicy must Include a standard mortgage clauss and must name Lender as mortgagee andfor as an additional loss payee.

{d} Proof of Loss; Application of Praceeds. In the event of loss, Borrower muasr Give prompt natice to the insurance
carrler and Lender. Lender may make proof of [oss if not made promptly by Borrowen.- Ay insurance proceeds, whether
or not the underlying Insurance was reguired by Lender, will be applied to restoration or »c3air of the Property, if Lendsr
deems the rastoration or repair to be sconomically feasible and determines that Lender's security will not be lessened
by such restoration or repalr.

If the Proparty is to be repairad or restored, Lender will disburse from the insurance procedds ¢ nv initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender, Liring the subse-
quent repair and rastoration period, Lender will have the right to hold such insurance proceeds until Lerder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s safistaction {which may include
satisfying Lender’s minimum eligibliity requirements for persons repairing the Property, including, but ot imited to,
licensing, bond, and insurance requirements) provided that such Inspection must be undertaken promptly. Lender may
disburge proceeds for the repairs and restoration In a single payment cr in a series of prograss payments as the work is
completed, depending on thea slze of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
Ing: the Property, or payable jointly to both. Lender will not be raquired to pay Borrower any interest or eamings on such
insurance proceeds unless Lender and Borrower agrea in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrowsr will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paig to Borrower, Such insurance procesds will be applied in the order
that Partial Payments are applied in Section 2{b).

{e} Insurance Settlaments; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notica from Lender that the insurance cartler has offered to settle a claim, than Lender may negofiaie and settls
the claim. The 30-day period will begin when the notice is given. In ither event, or if Lender acquires the Property under
Seclion 26 or otherwise, Borower is uncenditionally assigning fo Lender (i) Borower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any cther of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borower) under all insurancs policies covering the
Property, to the exient that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seftles
a claim, Borrower agress that any insurance proceads may be made payable directly to Lender without the need fo include
Borrower as an addition=! loss payee. Lender may use the insurance procesds either 1o repalr or restors the Property (as
provided in Saciion §/a}).r to pay amounts unpaid under the Nete or this Security Instrument, whether or hot then due.

6. Occupancy. Borower must occupy, astablish, and use the Property as Bomower's principal residance within
60 days after the executior of this Security Insirument and must continue to occupy the Properly as Botrower’s principal
residance for at least one yee ater the date of cccupancy, unless Lender othstwise agrees in writing, which consent wil
not be unreasonebly withheld, o wrless extenuating circumstances exist that are beyond Bomower’s control.

7 Preservation, Malntenancs, 21d Protection of the Property; Inspections. Borrowst will not destroy, damage,
arimpalt the Property, allow the Property 1 deteriorate, or commit waste on the Property. Whether or not Borrower Is resid-
Ing in the Property, Borrower must maintain the Property in order to prevent the Property from datetiorating or decreasing
in value due fo its condition. Unless Lender de.¢:inines pursuant to Section 5 that repalr or restoration is not econorically
feasible, Borrower will promptly repair the Property i damaged to avold further deterioralion or damage.

If insurance or condemnation proceeds are pid to Lender in connection with damages to, or the taking of, the Property,
Borrower will be responsible for repaiting or restoring ‘ne Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resic:ation in & single payment or in a series of progréss payments as
the work is completed, depending on the size of the repaic - restaration, the terms of the repair agreement, and whether
Borrower |s in Default on the Loan. Lendsr may make such disbrreements directly to Bomower, to the parson repairing or
restoring the Property, or payable joinlly to both, if the insurance or condemnation proceeds are not sufficient fo repair or
resiore the Property, Borrower remains obligated to complete sucn epair or restoration.

Lender may make reasonable entries upon and inspections of ins Property. If Lender has reasonable cause, Lender
may inspect the intarior of the Improvements on the Property. Lender wii 5w Borrower notice at the time of or prior o such
an interlor inspection spacifying such reasonable cause.

8, Borrower’s Loan Application. Borrower will be In Default lf, dunnr tie Loan application process, Borrower or
any persons or entities acting at Borrower’s dirsction or with Borrower’s know!aags or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or falled to provide Lander with material information} in
connection with the Loan, including, but not limited 1o, overstating Botrower’s income or assets, understating or falling
to provide documentation of Borrowar’s debt obligations and liabilities, and misreprestnil-g Borrower's accupancy or
Intended occupancy of the Properiy as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Inctiument.

(a) Protection of Lander’s Interest, If: ()} Borrower fails to perform the covenants and agreermients sontained in this Secu-
rity Instrument; {ii} there s & legal proceeding or government order that might significantly affect Lender s infr.rest mthe Property
and/or Aghts under this Security Instrument {such as & proceeding in bankruptey, probate, for condemnzios or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforca laws o7 raguiations); o
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interestin the Property andior rights under this Security Instrumeat, includ-
Ing protecting andfor assessing the value of the Property, and secwring andior repairing the Property. Lendar’s actions
may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may attaln priority over
this Securlty Instrument; {Il) appearing in court; and (lll} paying: (A} reasonable atiorneys’ fees and costs; {B) property
ingpection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s intersst in the Proparty
and/or rights under this Security Instrument, Including its secured position In a bankrupley proceeding. Securing the
Property includes, but is not limited to, exterior and interlor inspections of the Property, entering the Property fo maka
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code viclations or dangerous conditions, and having utiiities tumed on or off. Although Lender may take action
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under this Section 9, Lendsr is nct required to do 5o and is not under any duty or obligation o do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

{b} Avolding Foreclosure; Mitigating Losses. If Borrower Is In Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but Is not obligated to do so unless required by Applicabla Law. Lander may
take reascnable actions to evaluate Borrower for available altemnatives to foreclosure, including, but not limited to, abtaining
cradit reports, title reports, fitie insurance, properly valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to thase actions. Any costs associated with such loss mitigation activitiss may be pald by
Lender and racoverad from Borrower as described below in Section 9{¢), uniess prohibited by Applicable Law.

{c) Additional Amounts Securad. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower securad by this Security Instrument. These amourts may bear interest at the Note rate from the date
of disbursement and will be payable, with such inlerast, upon notice from Lender to Borrower requesting payment,

{d} Leasehold Terms. !f this Security Instrument s on a leasehaid, Borrower will comply with &l the provisions of the
lease, Borrower will not surrender the leasehold estate and Interests conveyed or terminate or cancel the ground leass.
Barrower will not, without the express written consent of the Lender, alter or amend the ground leass. If Borrower acquires
fee tile to the Property, ¥ leasehold and the fee title will not marge unless Lender agrees to the merger in writing.

10. Assignment of Fents.

{a)} Assignment of R2n's. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or accupied by a third pariy Tenant"), Borrower is unconditionally assigning and transterring to Lender any Rents,
regardiess of to whom the Rent: a'e payable. Borrower authorizes Lender to coflect the Rents, and agrees that each
Ternant will pay the Rents to Lender However, Borrower will receive the Rents until (i) Lender has given Berrower notica
of Default pursuant to Section 26, and fi) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoluie asgignment and not an assignment for additional security only. ,

{b} Notice of Default. To the extent purrittsd by Applicable Law, if Lender gives notice of Default to Borrower: () all
Rents received by Borrower must be held by Sorrervar as trustee for the benefit of Lender only, to be applied to the sums
securad by the Security Instrument; (i) Lender wi'. be untiled to collect and receive afi of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents ave and unpaid to Lender upon Lender’s written demand to the Tenant;
{ivi Borrower will ensure that each Tenant pays all Reras due to Lendar and wiil take whatever action is necassary 1o
collact such Rents if not paid to Lender; {v) unless Applicat«e Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing th= Property and collecting the Rents, including, bui net
limited to, reasonable attorneys’ foes and costs, receiver's faes, pramiums on receiver’s bonds, repalr and maintenance
costs, insurance premiums, taxes, assessments, and other charges cn the Property, and then to any other sums secured
by this Security Instrurnent; {vi) Lender, or any Judicially appointac ieceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver dppcinted 1o take possesslon of and manage the
Property and collact the Rents and profits derived from the Property withvut any showing as to the inadequacy of the
Property as security.

{(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costr oi taking contral of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpose: will iscome indebledness of Borrower
to Lander secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents oz than one monith in advance
of the ime when the Rents become due, except for secutity or similar depasits.

(e} No Other Assignment of Rents. Borrower represents, warranis, covenants, and agiaes that Bomower has not
signed any pricr assignment of tha Rents, will not make any further assignment of the Rents, apd has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secuity Ihstrumant.

{fi Control and Maintenance of the Property. Unless required by Applicable Law, Lendst, of a.iésgiver appointed
under Applicable Law, is not obligated to enter upen, take control of, or malntain the Property before orater qiving notice
of Default to Borrower. However, Lendsr, or & receiver appointed under Applicable Law, may do so at amv-iime when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or Invafidats any other
right or remedy of Lendsr. This Section 10 does not relieve Borrower of Borrower's obligations under Seclion 6.

This Section 16 will terminale when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums requirad 1o maintain the Mort-
gage Insurance in effect. If Borrower was required fo make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be availabie
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such morigage insurer is no longar eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required fo obtain coverage substantially squivalent to the Mortgage [nsurance previously in effect, at
a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain thase payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, sven when the Loan is paid in full, and Lender will not be required 1o pay Borrower any
interest or eamnings on such l0ss reserve.

Lender will no longer require loss reserve paymeants if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums tor Mortgage Insurance.

If Lender requirad Mortgags Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated paviserts toward the premiums for Mortgage Insurance, Borrowsr will pay the premiums required to
maintaln Mortgage Insuraice in effect, or to provide a non-refundable loss reserve, untit Lender’s requirernent for Mortgage
Insurance ends in accordzne: with any written agreement between Borrower and Lender praviding for such termination
or until termination 1 requires by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay intersst
at the Note rate.

(b) Mortgage Insurance Agre it zntsa. Marlgage Insurance reimburses Lender for certaln losses Lender may incur
it Borrower does not repay the Loan ars, agreed. Borrower is not a party to the Morlgage Insurance policy or coverage.

Morigage insurers avaluata thelriotal risk on all such insurance in force from tima to ime, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agresments may requlre the morigage
insurer to ake payments using any source of funds that the mortgage insurer may have avaitable (which may include
funds obtalned from Mortgage insurance premk ms).

As a result of these agreaments, Lender, anciker insurer, any reinsuret, any othar entity, or any affiliate of any of
the foregeing, may racelve {directly or indirectly) amicunts that derive from (or might be characterized as) a portien
of Borrower’s payments for Mortgage Insurancs, in &xckange for sharing or modifying the morigage Insurer's risk,
or reducing losses. Any such agreemants will not: {i) affect th= amounts that Berrower has agreed o pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increas: the amount Borrower will owe for Morigage Insurancs;
(i} entile Borrower to any refund; or (iv) affect the rights Borrowar has, if any, with respect 1o the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 LL.S.C. § 4901 of seq.), as it may be amended from time to time, or
any addiional or successor federal legislation or regulation that govesrs the same subject matter (*HPA’). These rights
under the HPA may include the right to recelve certain disclosures, to reanest and oblaln canceliation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, ana/o. *G recsive a refund of any Mortgags Insur-
ancs pramioms that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeitura.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
faneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Mlscellaneous Proceeds upon Damage to Propatty. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lenders security will not be lassened by such restoration or repair. During such repair and
restoration period, Lender will have the right to held such Miscellaneous Proceeds until Lender Ivas F.ad an opportunity
to Inspect the Property to ensure the work has been completed to Lender’s satistaction (which may iniude satisfying
L ender’s minimum &ligibility requirements for persons repairing the Property, including, but not limited 0. uransing, bond,
and insurance requirements) provided that such ingpaction must be undertaken promptly. Lender may pa for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, d=nsnding on
the slze of the repair or restoration, the terms of the rapair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Appilcable Law requires interest 1o be paid on such Miscel-
laneous Praceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellansous Proceads.
If Lender deems tha rastoration or repair not to be economically feasible or Lender's secutity would be lessened by such
restoration of repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, If any, paid to Borrower. Such Miscellanecus Proceeds wiil ba applied in the order that
Partial Payments are applied in Section 2{b}.
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(e} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the evant of a total taking, destruction, or loss in value of the Property, all of the Miscellanasus Procseds will ba applled
to the sums secured by this Security Instrument, whether or net then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partlal Devaluation”) where the
fair market value of the Property immediately befors the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Sscurity [nstrument Immeadiately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and Lender ctherwlse agres in
writing. The amount of the Miscellanecus Procseds that will bs so applied is determined by multiplying the tolal amount of
the Miscellaneous Proceeds by a perceniage calculated by taking {i} the fotal amount of the sums secured immediataly
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property Immedlately bafors the Partial
Devaluation. Any balance of the Miscellaneous Procesds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
atlon [s less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellangous
Proceeds will be applied! to the sums securad by this Security Instrument, whether or not the sums are then dus, unless
Borrower and Lender othzrwige agres in writing.

(d) Settlement of C'aims. Lender is authorizad to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Insirurnent, whether or not then due, or to restoration or repalr of the Property, If Borrower (i) abandons
- the Property, or {ii) fails to resprao to Lender within 30 days after the date Lender notifies Borrower that the Oppasing Party (as
definedin the next sentence) ene'c by setle a claim for damages. “Opposing Party” means the thind party that owes Borrower
the Miscellaneous Proceeds or the partv against whom Borrower has a right of action inregard to the Miscellaneous Proceeds.

{(e) Proceeding Affecting Lencer s Interest in the Property. Borrower will be in Dafault If any action or proceed-
ing bagins, whether civil or criminal, tat, in Lender's judgment, could result in forfelture of the Property or other material
impairment of Lender's Intersst in the Propetty <+ rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, predlu ies ‘orfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secuity instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that aig 7 fbutable to the impairment of Lender’s interest in the Property,
which proceads will be paid to Lender. All Miscellanacus Proceeds that are not applied to restoration or repair of the
Propsrty will be applied In the order that Partial Payments are 2polied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borower o any Buccessor in Inferest of Bor
rower will not be released from llablity under this Security [nstrurrert if Lender extends the time for payment or modifies
the amertization of the sums securad by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Inferest of Borrower, or to refuse fo exteno tire for payment or otherwise modify amortization
of the sums secured by this Securlty Instrument, by reason of any demupu made by the original Borrower or any Suc-
cessors in Interest of Bormower. Any forbearance by Lender in exerclsing any vight or remedy including, without limitation,
Lender's acceptancea of payments from third persons, entities, orSuccessors inimerest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, anv ririit or remedy by Lender. -

14. Joint and Several Liability; Signatories; Successors and Assigns Boixici Eomower's obligations and liablilty
under this Security Instrument will be joint and several. However, any Berrowar who signs thiz Securlty Instrumant but does
not sign the Note: {a) signs this Security Instrument to morigage, grant, convey, and warrari such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to wai'te any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Security instrument to assign
any Miscellaneous Proceeds, Rants, or other earnings from the Property to Lender; {d} is nat per;oneilv obligated 1o pay
the sums due uhder the Note or this Security Instrument; ang {e) agrees that Lender and any other Poruwer can agree
to sxtend, madify, forbear, or make any accommodations with regard to the terms of the Note or this Saeurity Instrument
without such Borrower's consent and without affecting such Borrowar's obligations under this Security listrument.

Subject to the provisions of Section 19, any Successor In Interest of Borrower who assumes Borrower s obligaiions
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's righis, obflgations, and
benefits under this Sacurity Instrument. Borrower will not be released from Borrower's obligations and labllity under this
Security Instrument unless Lender agrees 1o such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lendsr may require Borrower to pay (1) a one-time charge for a real estate
tax verlfication and/or reporting service used by Lender in connection with this Loan, and (if) ither (A) 2 one-time charge
for floog zone detarmination, certification, and tracking services, or (B} a one-time charge for flood Zone datermination
and certification services and subsequent charges each time remappings or similar changss oceur that reasonably might
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affact such determination or cartification. Borrower will also be responsible for the payment of any fees Imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Laan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower feas for services performed in
connection with Borrowar's Default 1o protect Lender’s interest in the Property and rights under this Security Instument,
including: (1) reasonable atiorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and {ili) other related fees.

(c} Permissibility of Fees. In regard fo any other fess, the absence of express authority in this Security Instrumant
to charge a specific fes to Borrowsr should not be construed as a prohibition on the charging of such fes. Lender may
not chargs fees thai are expressly prohibited by this Sscurity Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest of ather loan charges collected or to be collected In connection with the Loan exceed the permitted lirmits, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collected from Bomower which exceeded permitted limits will be refunded to Borrower. Lander may choose
to make this refund by vacucing the principal owed undar the Note or by making a direct payment to Borrower, If a refund
reduces princlpal, the redaction will be treated as a partial prepayment without any prepayment charge {whether or nota
prapayment charge is provided for under the Note). To the extent permitied by Applicable Law, Borrower’s acceptance of
any such refund made by dirict payment to Borrower will constifute a waiver of any right of action Borrower might have
arising out of such overcharge. '

16. Natices; Borrower’s Phyrics? Address, All notices given by Borrower or Lender in cennection with this Security
Instrument must be in writing.

{(2) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrumant will ke 2esmed to have been given to Borrower when (i) malled by first class mail,
or (i) actually delivered to Borrower's Notice /addre=s (as defined In Section 18{c) below) if sent by means other than flrst
class mall or Electronic Communication (as defned In Section 16(b) below). Nofice to any one Botrower will constitute
notice to all Borrowers unless Applicable Law exprassly requires otherwise. If any notice to Borrower required by this
Security Instrument Is also required under Applicable ' 2w the Applicable Law raquirement will satisfy the corresponding
requirement under this Secunity Instrurment.

{b} Electronic Notice to Borrower, Unless ancther delvery method Is raquired by Applicable Law, Lendar may provids
notice to Borrower by e-mail or other electronic communicaticn ("Flectronic Communication”) if. {i} agreed 1o by Lender
and Borrower in wrifing; {If) Borrower has provided Lender with Borainer's e-mail or other electronic address (“Elsctronic
Address™; {iii) Lender provides Borrower with the option to receive ralines by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Leridar otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication In connection with in's Security Insirument will be desmed to have
been given to Borrower when sent unless Lender becomes aware that such rofice Is not delivered. If Lender becomes
aware that any nofice sent by Elactronic Communication is not dellverad, Lenaar will resend such communlication to
Borrower by first class mail or by other non-Elactronic Communication. Borrowel mav withdraw the agreement to receive
Electronic Communications from Lender at any fime by providing written notice 10 “ender of Borrower's withdrawal of
such agreement.

(c) Borrower's Notice Address. The address ta which Lender will send Borrower riciice (“Notice Address”) will be
the Property Address unless Borrower has designated a different addvess by written notice 1o bnder. If Lender and Bor-
rower have agread that nofice may be given by Electronic Communication, then Borrower may deslanate an Electronic
Address as Notice Address. Borrowsr will promptly notify Lender of Borrower's change of Notice Add ess, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a proracie for raporting
Borrower's change of Notica Address, then Borrower will report a change of Notice Addrass only througn-that specified
procedure.

(d) Notices to Lender. Any nofice to Lender will be given by delivering it or by mailing it by first class mailw Lender's
address stated in this Security Instrumsnt unless Lender has designated ancther address (including an Electronic Address)
by notice fo Bomower. Any notics [h connaction with this Security Instrument will be deemed 1o have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice 1o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
maent will satisfy the corresponding requirement under this Security Instrument.

{e) Barrower’s Physical Address. In addition to the designated Notice Address, Borrower wiil provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whanaver this
address changes.
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17 Governing Law; Severability; Rulas of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinols. All rights and obligations contained in this Security instrument are subject to any require-
menis and limitations of Applicable Law. If any provision of this Security Instrument or the Nete conflicts with Applicable
Law (i) such conflict wilt not affact other provisions of this Sesurity Instrument or the Note that can be given effect without
the conflicting provision, and {ii) such conflicting provision, to the extent possible, will be considerad modified te comply
with Applicable Law. Applicable Law might explicitly or Implicitly allow tha parties o agree by contract or it might be silent,
but such silenca should not be construed as a prohibition against agreement by contract. Any acticn required under this
Security Instrument to be made in accordance with Applicable Law [s to ba mada In accordance with the Applicable Law
in effact at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and includs the plural and vice versa; {b) the
word “may” gives sole discretion without any cbligation to take any action; (¢} any reference to “Section” in this document
refers to Sections contained in this Security Instrument unlass otherwise noted; and (d) the headings and captions are
inzerted for convenience of reference and do not define, limit, or describe the scope of intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Zapy. One Bomower will be given one copy of the Nate and of this Security Instrument.

19, Transfer of the P.aparty or a Baneficial Interast in Borrower, For purposes of this Section 18 only, “interestin
the Property” means any lnga! or beneficial interest in the Property, including, but not limited 1o, those beneficial interests
transferred in a bond for decr, contract for deed, installment sales contract, or escrow agreement, tha intent of which is
the transfer of tile by Borrowsi 10 @ purchaser at a future date,

If all or any part of the Propeit, wr-any Interest in the Property is sold or transferred {or if Borrower Is not a natural
person and a beneficial interast in For ower is sold or transfarrsd) without Lendar’s prior written consent, Lender may
reguire Immediate payment in full of-2l sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by ApJiicabls Law.

If Lender exerclses this option, Lender viff give Borrower nofice of acceleration. The notice wilt provide a period of
hot less than 30 days from the date ihe naotice is given In accordance with Section 16 within which Botrower must pay
all sums secured by this Security Instrument, If Scrsiver fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted.1y-this Security Instrument without further notice or demand on
Borrower and will be entitled {0 collect all expenses lrauried In pursuing such remedies, inchiding, but not limited to:
{a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and {c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Securfty Instrument,

20, Borrowsr’s Right to Reinstate the Loan after Accelerat!on. If Borrower meets certain conditions, Borrawer will
have the right to reinstaie the Loan and have enforcement of this Seciudly Instrument discontinued at any fime up to the later
of (a) five days before any foreclosure sale of the Property, or {b) such 2iner period as Applicable Law might specify for the
termination of Borrower's right to reinstale. This right fo reinstaie will not apjst, in the case of acceleration under Section 18,

o reinstate the Loan, Borower must satisfy all of the following conditors: {aa) pay Lender all sums that then would
be due under this Sscurity Instrurnent and the Note as if no acceleration had weourred; {bb) cure any Default of any
other covenanis or agreements under this Security Instrument or the Note; {cc) pay all expanses hcurrad h enforcing
this Security Instrument or the Note, Inciuding, but not limited to: (i) reasonable elrineys’ fees and costs; (i} property
inspection and valuation fees; and {jii) other fees incurred o protect Lender's interestin tia Property andfor rights under
this Security Instrument or the Note; and {dd} take such action as Lender may reasonabhy '25vire 1o assura that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Bumower’'s obligation to pay the
sums sacured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaterment sums and expenses in one or mot of 11e following forms,
as selected by Lender: (aaa)} cash; {(bbb) money order; {cce) certified check, bank check, treasurei’s 2uie2k, or cashier’s
check, provided any such check is drawn upon an institution whose deposils are insured by a U.S. tadera! agency, instru-
mentalify, or entity; or (ddd} Elactronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sec ity Instrument
and ohligations secured by this Security Instrument will remain fully eifective as if no acceleration had occ.rved.

21. Sale of Note. The Note or a partial interest In the Note, together with this Security Instrument, may be sold or
othemwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument wili convey to Lendat’s successors and assigns.

22, Loan Servicer. Lander may take any action permitied under this Security Instrument through the Loan Servicer
or angther authorized representative, such as a sub-servicer. Borrower understands that the Loan Senvicer or other
authorized representative of Lender has the right and authority to take any such action.

Tha Loan Servicer may change one or more limes during the term of the Note. The Loan Servicer may or may hot
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collact Perlodic Payments and any other
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amourts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing ebligations;
and {c) exercise any rights under tha Note, this Security Instrument, and Applicable Law on behalf of Lender. If there [s a
change of the Loan Sarvicer, Borrower will be given written notice of the change which will state the nama and address
of the new Loan Servicer, the address to which payments should be mads, and any other information RESPA and other
Applicable Law requirs in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
allsged breach and afforded the other party a reasonable pericd after the giving of such notice to take comective action, neither
Bomower nor Lender may commence, ioin, or be joined t any Judicial action (sither as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (B) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Appiicable Law provides a time petied that must
elapse before certaln action can be taken, that ime period will be desmed to be reasonable for purposes of this Saction 23.
The notice of Default given to Borrower pursuant to Saction 26(a) and the notice of acceleration given to Bormower pursuant
to Section 19 will be deemad to salisfy the nolice and opportunity to take corrective action provisions of this Saction 23.

24. Hazardous Suhstances.

(a) Definitions. Az used in this Section 24: (i) “Environmental Law' means any Applicable Laws where the Property
is located that refate to bazlth, safety, or environmental protection; (i1} “Hazardous Substances” includs (A} those sub-
stances defined as toxic ¢r bazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosr:ne, other flammable or toxic petrolsum products, toxic pesticides and herbicides, volatile
solvents, materials containing act estos or formaldshyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Cleanup” Inciures any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmerita’ Condlion” means a condition that can causs, contribute to, or otherwise trigger
an Environmental Gleanup.

(b) Restrictions on Use of Hazardols 5t'Sstances. Borrower will not cause or permitthe presence, use, disposal,
storage, or release of any Hazardous Substarces, ~r threaten to release any Hazardous Substances, on or in the Froperty.
Borrower wilt not do, nor allow anyone slse fo (¢, aaything affecting the Property that: () violates Environmental Law;
{I creates an Environmental Condition; o {Iil} dueic’ e presencs, use, or release of a Hazardous Substance, creatss a
condition that adversaly affects or could adversely aifari the value of the Property. The preceding two sentences will not
apply to the presance, use, or storage on the Property ot <mall quantities of Hazardous Substances that are generally
recoghized 1o be appropriate to normal residential uses ani to maintenance of the Property (including, but not lirvited to,
hazardous substances In consumer products).

{c) Notices; Remedial Actions. Borrower will promptly giv Lander written notice of: (i) any investigation, claim,
demand, lawsdit, or other action by any governmental or regulatory afancy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ectaa! knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, lsaking, discharge, release, or threat of relsase of any Hazardous Substance; and
(i1} any condition caused by the prasence, use, or release of a Hazardous S1stance that adversely affects the value of
the Property. if Borrower learns, or is noftified by any governmental or regulaton; authority or any private party, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Ervironmental Law. Nothing 1r:ttis Security instrument will create
any abligation on Lender for an Environmental Cleanup.

25. Efectronic Note Signed with Borrower’s Electronic Sighature. if the Note evuiencing the debt for this Loan
is slectronic, Borrower acknowledges and represants to Lender that Bormower: (a) expressly consented and intended to
sign the electronic Nots using an Electronic Signature adopisd by Borrower (‘Borrower’s Electronic Signature”) instead
of signing a papar Note with Borrower's written pen and ink signature; (b} did not withdraw Borrower s 2xpress consent
to sign the electronic Note using Borrower's Electronic Signature; (c) undststood that by signing the elzcunic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note i1 uecordance with
its terms; and (d) signed the electronic Nols with Borrower's Electronic Signature with the intent and uncerstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Nole in accordance with ifs teimis.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Botrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specity, in addition to any other information required by Applicable Law:
(i} the Default; {ii) the action required to cure the Defautt; (iif} a date, not less than 30 days (or as otherwiss specified by
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Applicable Law) from the date the notics is given to Borrower, by which the Default must ba cured; (iv} that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Berrower's right to reinstate after acceleration;
and (Vi) Borrower's right to deny in the foreclosure procseding the existence of a Default or fo assert any other defense
ot Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Doefault is not cured o or befors the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrumeni without further demand
and may foreclose this Sacurity Instrument by judicial proceeding. Lender wiil be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ i2es and costs;
(ii) property inspection and valuation fess; and (i} other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument,

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release ihis Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security 'nstrument, but only If the fee is paid 1o a third party for senvices rendered and the charging of the
fea is permittad unded ar plicable Law.

28, Placement of Cuilateral Protection Insurance. Unless Borrowsr provides Lender with evidence of the insur-
ance coverage requirad by Borrower’s agreement with Lender, Lender may purchase Insurance at Borrower’s expense
to protect Lender’s interests {a Forrower's collateral. This insurance may, but heed not, protect Borrowet’s interests. The
coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made against Borrower
in conhsction with the collateral, Bume-wer may later cancel any insurance purchased by Lender, but only after providing
L ender with evidence that Borrower has obiained insurance as required by Borrower's and Lender's agreement. If Lender
purchasas insurance for the collatersi, Borrawer witi be responsible for the costs of that insurance, including intarest and
any other charges Lender may impose in'ce.rsction with the placement of the insurance, until the effective date of the
cancellation or expiration of the Insurance, T costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation, The costs of the insurance riay be more than the cost of Insurance Borrower may be able fo obfain
on its own,

BY SIGNING BELOW, Borrower accepts and agrecsin the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded vith it

S5/21 /'Z_E{sean
DATE

¥

). Y, 1> senl
DATE
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LOAN #: 23215432

State of ILLINOIS
County of COOK

This Instrument was acknowledged before me OM Gy 3 Q0L (date) by
WILLIAM FREY PRIDMORE AND MADISON CHESTER MEAD/ -

{Seal)

Lender: Dra
NMLS ID: 2551
Loan Originator: Cathy Schneider
NMLS ID: 220157

Kramer Mortgage Corp. L 7 OFFCIAL SEAL
MARGARITA MONTOYA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 03/14/2025
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LOAN #: 23216432
MIN: 1001885-0000098844-5
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st  day of May, 2023
and is incorporaird into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, we Socurity Deed (the “Security Instrument”) of the same dale given by
the undersigned {in< "Borrower”) 1o secure Borrower’s Note to Draper and Kramer
Mortgage Corp., a Cotoration

(the “Lender”) of the same urie and covering the Property described in the Security
Instrument and located at: 2300 W ARMITAGE AVE Unit 2, CHICAGO, IL

60647-4478.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as.-Chadel Condominium

(the “Condominium Project™, If the owners association 'or other entity which acts for the
Condominium Project {the “Owners Asscciation”) holds tills to-property for the benefit
or use of its members or shareholders, the Property also inchades Borrower’s interest
in the Owners Associaticn and the uses, proceeds, and benetiis o Sorrower's interest.

CONDOMINIUM COVENANTS. In addition to the representatior.s, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower’a
obligations under the Condoeminium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; {iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when duse, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIEM RIDER — Singte Famlly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Cwners Association maintains,
with a generally accepted insurance cartier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and any oiper hazards, including, but not limited to, earthquakes, winds, and
floods, for which Lender reguires insurance, then (i) Lender waives the provision
in Section 3¢ @ portion of the Periodic Payment made to Lender consisting
of the yearly premium instaliments for property insurance on the Property, and
{ii) Borrower's abligation under Section 5 to maintain property insurance cover-
age on the Property is deomed satisfied 1o the extent that the required coverage
is provided by the Owners /issociation policy.

What Lender requires asa vondition of this waiver can change during the
term of the loan.

Borrower will give Lender prormipt notice of any {apse in required property
insurance coverage provided by thic naster or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Property. whether to the unit or to common
elements, any procesds payable to Borrowet . are hereby assigned and will be
paid to Lender for application to the sums securad by the Security Instrument,
whether or not then due, with the excess, if any, pzid to Borrower. -

C. Public Liabllity Insurance. Borrower will f2ke such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and exter: o1 coverage to Lender,

D. Condemnation. The proceeds of any award or claim =t famages, direct
or consequential, payable to Borrower in connection with a:iy condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be appliea by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender’s Prlor Consent. Borrower will not, except after notice 10 Lenuar
and with Lender’s prior written consent, either partition or subdivide the Pron-
erty or consent to: (i} the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER — Single Family — Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Owiiars Association unacceptable to Lender.

F. Re:nedles. if Borrower does not pay condominium dues and assess-
ments when 212, then Lender may pay them. Any amounts disbursed by Lender
under this paracraph F will become additional debt of Borrower secured by
the Security Instnznent. Unless Borrower and Lender agree to other terms of
payment, these anounts will bear interest from the date of disbursement at
the Note rate and will be. payable, with interest, upon notice from Lender to
Borrower requesting payrivsnt.

BY SIGNING BELOW, Bor,
contained in this Condomint

Ny T

ec.pocepts and agrees to the terms and covenants
Riczr:

PR S /21 /1 Ysean
FREY PRIDMORE P DATE

, _ SRR (seay
1SON CHESTER MEAD DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 31st  day of May, 2023 and is incorporated into and shall be
teemed 1o amend and supplemeant the Morigage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower™} to secure Borrower's Note to  Draper and Kramer Mortgage Corp., a Corporation

{the "Lender™) of the same date and covering the Property described in the Security Instrument and (ocated at:

2300 W ARMITAGE AVE Unit 2
GHICAGO, IL. 60647.74/8

Fixed Interest Rate R'der COVENANT. In addition o the covenants and agreements mads in the Sscurity Instrument,
Borrower and Lender furthe: cevenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following;

{ D) “Note”means the prom.czory nots dated May 31, 2023, and signed by each Borrower who is
legally obligated for the debt under that 1 romissory note, that is in either (i) paper form, using Borrower's wrltten pen
and ink signature, or {ii) electronic form, usina Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note avidencos th2 legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED EIGHTY THREE THOUSANKO SEVEN HUNDRED FIFTY AND NO/MQQ**** ¥ s rxxanxraxxa
"tlt#ttwtl**t***t******t*******.’.*u.‘***!aDo[EarS{U.S‘ “Bs,?so‘on )pl‘us int'emstatlha rate
of 6.250 %. Each Borrower who signed the Nois has promised to pay thls dabt in regular monthly payments
and to pay the debt in full not later than June 1, 2053,

BY SIGNING BELOW, Borrowet accepts and agrsss to the terms and covenants contained in this Fixed Interest Rate Rider.

/21 /23 (Seal)
f TE

m;if/g (/ 2} {Seal)
DATE

IL - Fixed Interest Rate Rider
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SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exhibit A - Legal Description

Parcal 1; .

Unit Number 2 in the Citadel Condominium, as defireated on a survey of the following described real estate; Lots 30, 31, 32 and 33 in
Siock 20 in Holstein, a Subdivision of the West 1/2 of the Narthwest 144 of Section 31, Township 40 North, Range 14, East of the Third
Frincipal Meddian, in Cook County, lfincis; Which suney is aftached as Exhibit "D to the Daclaration of Condaminium recarded
Sepiember 16, 2000 as Document 007218388 together with its undivided percertage interest in the common elemerts, a! in Cook
County, lincis. .

Parcal 2

The axclusive rght io the use of P2 imited commen elements as delineated on the survey sttached to the declaration aforesaid recorded
as document number 00721888.
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