UNOFFICIAL COPY

Doc#. 2315606207 Fee: $98.00

I”ln0|s Antl-Predatory Karen A. Yarbrough

Cook County Clerk
Lending Database Date: 06/05/2023 11:46 AM Pg: 1 of 25
Program

Certificate of Compliance

Report Mortgage rravd
844-768-1713

The property identified as: "7 PIN: 19-15-411-020-0000

Address:
Street; 4211 W60TH ST

Street line 2: _
City: CHICAGO State: IL ZIP Code: 60629

Lender: CALIBER HOME LOANS, INC.

Borrower: KARINA MARQUEZ

Loan / Mortgage Amount: $256,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ‘z'recerd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Otd Republic National Title
Insurance Company
9601 Southwest Highway.

QOak Lawn, IL 60483, ..

. 221820033

Certificate number: 895AF90A-AE94-465A-B5EE-78D411DCEO76 Execution date: 52212023




2315606207 Page: 2 of 25

UNOFFICIAL COPY

After Recording Return To:
INDECOMM GLOBAL SERVICES
ATTN: FD NR 9915 ‘

1427 ENERGY PARK DR.

ST. PAUL, MN 55108

- This Instrument was prepared by:
CALIBIR HOME LOANS, INC.
1525 SOUT BELT LINE RD.

COPPELL, T 75019
~—»—[Space Above This Line For Recording Data]
Loan Number 9720224162
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19,
24, and 25. Certain rules regarding the usage of weuds used in this document are also provided in
Section 17.

Parties

(A)  “Borrower” is KARINA MARQUEZ, A SINGLE WC MAN, currently residing at 3750 W
S7TH ST, CHICAGQO, ILLINOIS 60629, Borrower is the mortgagsrunder this Security Instrument.
(B)  “Lender” is CALIBER HOME LOANS, INC.. Lender is 2 CORPORATION organized
and existing under the laws of DELAWARE. Lender’s address is 1525 SOUTH BELT LINE RD.,
COPPELL, TX 75019. The term “Lender” includes any successors and assizus'of Lender.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scpaiate corporation
that is acting solely as a nominee for Lender and Lender's successors and assigns.” I4ERS is the
mortgagee under this Security Instrument. MERS is organized and existing und<r the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

Decuments

(D)  “Note” means the promissory note dated MAY 22, 2023, and signed by each Borrower who is
legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower’s written pen and ink signature, or (ii) electronic form, using Borrower’s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable, The Note evidences the legal
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obligation of each Borrower who signed the Note to pay Lender TWO HUNDRED FIFTY-SIX
THOUSAND AND 00/100THS Dollars (U.S. $256,000.00) plus interest. Each Borrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full
not later than JUNE 01, 2053.

(E)  “Riders” means all Riders to this Securlty Instrument that are signed by Borrowet. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following Riders
are to be signed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 4 - O Second Home Rider
1-4 Family Rider O Planned Unit Development Rider O V.A. Rider
O Manugactared Home Rider O Leasehold Rider O Revocable Trust Rider

) “Secur’cy Instrument” means this document which is dated MAY 22, 2023, together with
all Riders to this document.

Additional Definitions

(G)  “Applicable Law” ricins all controlling applicable federal, state, and local statutes,
regulations, ordinances, and adminisisative rules and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opinions,

(H)  “Community Association Duer, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed on Porrower or the Property by a condominium association,
homeowners association, or similar organization.

@O “Default” means: (i} the failure to pay any 2eriodic Payment or any other amount secured by
this Security Instrument on the date it is due; (ii) 2 brzach of any representation, warranty, covenant,
obligation, or agreement in this Security Instrumeat:- {iii) any materially false, misleading, or
inaccurate information or statement to Lender provided by Berrower or any persons or entities acting
at Borrower’s direction or with Borrower’s knowledge or Corsent, or faiture to provide Lender with
material information in connection with the Loan, as described i-Section 8; or (iv) any action or
proceeding described in Section 12(e). ,

Q)] “Electronic Fund Transfer” means any transfer of funds, otlier than a transaction originated
by check, draft, or similar paper instrument, which is initiated thredgh an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or-authorize a financial
institution to debit or credit an account. Such term includes, but is not Limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone (or cther electronic
device capable of communicating with such financial institution, wire transfers, «n? automated
clearinghouse transfers. _

(K)  “Electronic Signature” means an “Electronic Signature” as defined in the UETA or Z-SIGN,
as applicable. .

(L)  “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 US.C.
§ 7001 ef seq.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

(M)  “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground
rents on the Property, if any; (iii) premiums for any and all insurance required by Lender under
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Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in
lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term. ,

(N)  “Loan” means the debt obligation evidenced by the Note, plus mterest any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Securtty
Instrument, plus interest.

(0O)  “Loan Servicer” means the entity that has the contractual right to receive Borrower’s
Periodic Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on beha!? of' the Loan Servicer,

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paii by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: {i) ~.amage to, or destruction of, the Property; (ii) condemnation or other taking of all or -
any part of the Prapcrty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations cf, or
omissions as to, the valie and/or condition of the Property.

(Q)  “Mortgage Irsuiance” means insurance protecting Lender against the nonpayment of, or
Default on, the Loan,

(R)  “Partial Payment” mcans_any payment by Borrower, other than a voluntary prepayment
permitted under the Note, which is less than a full outstanding Periodic Payment. .

(S) “Periodic Payment” means tne regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under 3ction 3. :

(T)  “Property” means the property ‘cescribed below under the heading “TRANSFER OF
RIGHTS IN THE PROPERTY.”

(U)  “Rents” means all amounts received by or"due Borrower in connection with the lease, use,
and/or occupancy of the Property by a party other than Sorrower,

\%) “RESPA” means the Real Estate Settlement Frocedures Act (12 U.S.C. § 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 074), as they may be amended from time
to time, or any additional or successor federal legislation or-iegulation that governs the same subject
matter. When used in this Security Instrument, “RESPA” refers to all requirements and restrictions
that would apply to a “federally related mortgage loan” even if ‘n< Toan does not qualify as a
“federally related mortgage loan” under RESPA.

(W)  “Suecessor in Interest of Borrower” means any party that has t: ke title to the Property,
whether or not that party has assumed Borrower’s ob]xgatlons under the Nate ‘and/or this Security
Instrument.

(X)  “UETA” means the Uniform Electronic Transactions Act, or a similar act'récngnizing the
validity of electronic information, records, and signatures, as enacted by the jurisdictio izt which the
Property is located, as it may be amended from time to time, or any applicable additional ¢r siccessor
legislation that governs the same subject matter.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions,
and modifications of the Note, and (ji) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Botrower mortgages, grants, conveys,
and warrants to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the -
successors and assigns of MERS, the following described property located in the -
County of ~_COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL LESCRIPTION ATTACHED HERETO AND MADE PART HEREOF EXHIBIT A

which curren’iy has the address of
4211 W60TH ST

[Street]
CHICALD , Ilinois 60629-4947 (“Property Address™);
[City] -[Zip Code] '
and Borrower releases and vaaives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the impbrovements now or subsequently erected on the property,
including replacements and additions t» the improvements on such property, all property rights,
including, without limitation, all easements, 1ppurtenances, royalties, mineral rights, oil or gas rights
or profits, water rights, and fixtures now or subs<quently a part of the property. All of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS
holds only legal title to the interests granted by Bon:,w.:r in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for ficiider and Lender's successors and assigns)
has the right: to exercise any or all of those interests, ip<luding, but not limited to, the right to
foreclose and sell the Property; and to take any action requires of Lender mcludmg, but not limited to,
releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, "AMND AGREES that: (i)
Borrower lawfully owns and possesses the Property conveyed in this Securicy Instrument in fee simple
or lawfully has the right to use and occupy the Property under a leasehold estate, (ii) Borrower has the
right to mortgage, grart, and convey the Property or Borrower’s leasehold interest i the Property; and
(iii) the Property is unencumbered, and not subject to any other ownership interest-inihe Property,
except for encumbrances and ownership interests of record. Borrower warrants generaliv the title to
the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific Illinois state requirements to constitute a
uniform security instrument covering real property.

ILLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 072021

T T




2315606207 Page: 6 of 25

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in U.S.
currency. 1If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by 2 U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Pav aents are deemed received by Lender when received at the location designated in the Note
or at such ot'ter'Iocation as may be designated by Lender in accordance with the notice provisions in
Section 16. Iander may accept or return any Partial Payments in its sole discretion pursuant to
Section 2.

Any offset or riaim that Borrower may have now or in the future against Lender will not
relieve Borrower from.making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Applicztion of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply
or hold in suspense Partial Payments i1 ifs sole discretion in accordance with this Section 2. Lender is
not obligated to accept any Partial Payman*ts or to apply any Partial Payments at the time such
payments are accepted, and also is not obligared to pay interest on such unapplied funds. Lender may
hold such unapplied funds until Borrower make; payment sufficient to cover a full Periodic Payment,
at which time the amount of the full Periodic Payinzni will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period 41 time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower) I not applied earlier, Partial Payments
will be credited against the total amount due under the Loan in calculating the amount due in
connection with any foreclosure proceeding, payoff requesi, loan. modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights
under this Security Instrument or prejudice to its rights to refuse suchp=viments in the future.

(b) Order of Application of Partial Payments and PerioZic Payments. Except as
otherwise described in this Section 2, if Lender applies a payment, such piynient will be applied to
each Periodic Payment in the order in which it became due, beginning with the oldest outstanding
Periodic Payment, as follows: first to interest and then to principal due under the Mote, and finally to
Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pavinest amounts
remaining may be applied to late charges and to any amounts then due under this Securicy-instrument.
If all sums then due under the Note and this Security Instrument are paid in full, ‘any. remaining
payment amount may be applied, in Lender’s sole discretion, to a future Periodic Payment or 12 1educe
the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments
and the amount of any late charge due for a delinquent Periodic Payment, the payment may be applied
to the delinquent payment and the late charge,

When applying payments, Lender will apply such payments in accordance with Applicable
Law, .

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the
Note. . :
(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower
must pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full,
a sum of money to provide for payment of amounts due for all Escrow ltems (the “Funds™). The
amount of the Funds required to be paid each month may change during the term of the Loan.
Borrowe: must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Pa Jment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems
unless Lender wvaives this obligation in writing. Lender may waive this obligation for any Escrow
Item at any time. (ni.he event of such waiver, Borrower must pay directly, when and where payable,
the amounts due for any Fscrow Items subject to the waiver, If Lender has waived the requirement to
pay Lender the Funds foz-any or all Escrow Items, Lender may require Borrower to provide proof of
direct payment of those item's yrithin such time period as Lender may require. Borrower’s obligation
to make such timely payments and.to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items
directly pursuant to a waiver, and Becrower fails to pay timely the amount due for an Escrow Item,
Lender may exercise its rights under Sectio$ to pay such amount and Borrower will be obligated to
repay to Lender any such amount in accordance with Section 9,

Except as provided by Appllcable Lavj, Linder may withdraw the waiver as to any or all
Escrow Items at any time by giving a notice in accordance with Section 16; upon such withdrawal,
Borrower must pay to Lender all Funds for such Eseiow Items, and in such amounts, that are then
required under this Section 3.

(©) Amount of Funds; Application of Funds.” /Except as provided by Applicable Law,
Lender may, at any time, collect and hold Funds in an inount-up to, but not in excess of, the
maximum amount a lender can require under RESPA. Lender will esijmate the amount of Funds due
in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insar<d by a U.S. federal agency,
instrumentality, or-entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Fscrow Items rio later
than the time specified under RESPA. Lender may not charge Borrower for; (i) heiding and applying
the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Esciow items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to rake such a
charge. Unless Lender and Borrower agree in writing or Applicable Law requires interes: to be paid
on the Funds, Lender will not be required to pay Borrower any interest or earnings on the ¥ unds.
Lender will give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower’s
Periodic Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow
account for the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in
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ESCrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make
up the shortage or deﬂc1ency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if
required by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and
impositions attributable to the Property which have priority or may attain priority over this Security
Instrument, (b) leasehold payments or ground rents on the Property, if any, and (c) Community
Assoctiation Dues, Fees, and Assessments, if any, If any of these items are Escrow ltems, Borrower
will pay them in the manner provided in Section 3.

Borrower must prompily discharge any lien that has priority or may attain priority over this
Securitvnstrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured
by the lien i:i a manner acceptable to Lender, but only so long as Borrower is performing under such
agreement; (ObY contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which Lender determines, in its sole discretion, operate to prevent the enforcement of the
lien while those prociedings are pending, but only until such proceedings are concluded; or (cc)
secures from the holder o7 the lien an agreement satisfactory to Lender that subordinates the lien to
this Security Instrument.,collectively, the “Required Actions™). If Lender determines that any part of
the Property is subject to a lien that has priority or may attain priority over this Security Instrument
and Borrower has not taken any of the Required Actions in regard to such lien, Lender may glve
Borrower a notice identifying the lien. "Within 10 days after the date on which that notice is given,
Borrower must satisfy the lien or take on: or more of the Requlred Actlons ‘

5. Property Insurance,

(a) Insurance Requlrement; Coverages. Borrower must keep the improvements now
existing or subsequently erected on the Propert insured against loss by fire, hazards included within
the term “extended coverage,” and any other hazaids including, but not limited to, carthquakes, winds,
and floods, for which Lender requires insurance. “Borrower must maintain the types of insurance
Lender requires in the amounts (including deductible levils) and for the periods that Lender requires.
What Lender requires pursuant to the preceding sentences ¢rin shange during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Paorrower may choose the insurance
carrier providing the insurance, subject to Lender’s right to dlsapprove Dotrower’s choice, whlch right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance. 1f Lender has a reassasbie basis to believe that
Borrower has failed to maintain any of the required insurance coverages dés:ribed above, Lender may
obtain insurance coverage, at Lender’s option and at Borrower’s expense.) Unless required by
Applicable Law, Lender is under no obligation to advance premiums for, or to se2k to reinstate, any
prior lapsed coverage obtained by Borrower. Lender is under no oblrgatlon to purchase any particular *
type or amount of coverage and may select the provider of such insurance in its solz discretion.
Before purchasing such coverage, Lender will notify Borrower if required to do so under Arglicable
Law. Any such coverage will insure Lender, but might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, ‘against any risk, hazard, or liability and might provide
greater or [esser coverage than was previously in effect, but not exceeding the coverage required under
Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower’s insurance palicy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
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I g

01111

1T-1)12-987

IR




2315606207 Page: 9 of 25

UNOFFICIAL COPY

Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

() Insurance Policies. All insurance policies required by Lender and renewals of such
policies: (i) will be subject to Lender’s right to disapprove such policies; (ii) must include a standard
mortgage clause; and (iii) must name Lender as mortgagee and/or as an additional loss payee. Lender
will have the right to hold the policies and renewal certificates. If Lender requires, Borrower will
promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortgagee
and/or as an additional loss payee. , ‘ ,

74) ) Proof of Loss; Application of Proceeds In the event of loss, Borrower must give
prompt notice to the insurance carrier and Lender, . Lender may make proof of loss if not made
promptly by Bo:rower. Any insurance proceeds, whether or not the underlying insurance was required
by Lender, wili'be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and determmes that Lender’s security will not be lessened by such
restoration or repair.

If the Property-i<-io be repaired or restored Lender will disburse from the insurance proceeds
any initial amounts that are neeessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During tie srhsequent repair and restoration period, Lender will have the right
to hold stch insurance proceeds ur'til Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for prsirs repairing the Property, including, but not limited to,
licensing, bond, and insurance requiremen.s) provided .that such inspection must be undertaken
promptly. Lender may disburse proceeds for t'ie repairs and restoration in a single payment or in a
series of progress payments as the work is cumpicted, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. Lender will not be erulred to pay Borrower any interest or
earnings on such insurance proceeds unless Lender and Borrower 2gree in writing or Applicable Law
requires otherwise. Fees for public adjusters, or other third partics, retained by Borrower will not be
paid out of the insurance proceeds and will be the sole obligation of Bo:cower.

If Lender deems the restoration or repair not to be economicaliy Zeasible or Lender’s security
would be lessened by such restoration or repair, the insurance proceeds w/ll be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if xny, paid to Borrower.
Such insurance proceeds will be applied in the order that Partial Payments are applizd i1 Section 2(b).

~ (€) Insurance Settlements; Assignment of Proceeds. If Borrower abanduns the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. if Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered tc settle
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when tie notice
is given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lender (i} Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of
Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, to the extent that such rights are applicable to the
coverage of the Property. If Lender files, negotiates, or settles 2 claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as
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an additional loss payee. Lender may use the insurance proceeds either fo repair or restore the
Property (as provided in Section 5(d)) or to pay amounts unpald under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and must continue to
occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent will not be unreasonably w1thhe1d or unless
extenuating circumstances exist that are beyond Borrower’s control,

7. Preservation, Mamtenance, and Protection of the Property; InSpectlons Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on
the Prorcrty. Whether or not Borrower is residing in the Property, Borrower must maintain the
Property in sider to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless Lendcr etermines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will zrorantly repair the Property if damaged to avoid further deterioration or damage.

If insurante r condemnation proceeds are paid to Lender in connection with damage to, or
the taking of, the Prope:ty, Borrower will be responsible for repairing or restoring the Property only if
Lender has released pr weds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single paymeut-or in a series of progress payments as the work is completed,
depending on the size of the iepair-or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Lozn. Lender may make such disbursements directly to Borrower, to
the person repairing or restoring the 1roperty, or payable jointly.to both. If the insurance or
condemnation procceds are not sufficien{ to repair or restore the Pr0perty, Borrower remains obligated
to complete such repair or restoration.

Lender may make reasonable entries vpon'and inspections of the Propeny. If Lender has
reasonable cause, Lender may inspect the interior o{ the improvements on the Property. Lender will
give Borrower notice at the time of or prior to such ax 1r+er10r inspection specifying such reasonable
cause,

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan
application process, Borrower or any persons or entities-acting-at Borrower’s direction or with
Borrower’s knowledge or consent gave materially false, misletding -or inaccurate information or
statements to Lender (ot failed to provide Lender with material infor:aation) in connection with the
Loan, including, but not limited to, overstating Borrower’s income or asszis.-understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and in srénresenting Borrower’s
occupancy ot intended occupancy of the Property as Borrower's principal resicerce.

9. Protection of Lender’s Interest in the Property and Rights Urder) this Security
Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the ¢ovenants and
agreements contained in this Security Instrument; (if) there is a legal proceeding or govertimest order
that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to
enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and/or rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions may
include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain
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priority over this Security Instrument; (II) appearing in court; and (II[) paying: (A) reasonable
attorneys’ fees and costs; (B) property mspectlon and valuation fees; and (C) other fees incurred for
the purpose of protecting Lender’s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, exterior and interior inspections of the Property, entering the Property to make repairs, .
changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating
building or other code violations or dangerous conditions, and having utilities turned on or off.
Although Lender may take action under this Section 9, Lender is not required to do so and is not under
any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9. - :

%) Avoiding Foreclosure; Mmgatmg Losses. If Borrower is in Default, Lender may work
with Borrow:e: to avoid foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do
so unless requirsd by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternctives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, propeity valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents ic these actions. Any costs associated with such loss mitigation activities may
be paid by Lender andr<covered from Borrower as descrlbed beIow in Section 9(c) unless prohibited
by Applicable Law.

(c) Additional Amouits Sacured. Any amounts disbursed by Lender under this Section 9
will become additional debt of Borrower secured by this Security Instrument. These amounts may
bear interest at the Note rate from th: date of disbursement and will be payable, with such interest,
upon notice from Lender to Borrower requestizig payment.

(@) Leasehold Terms. If this Secunty Instrument is on a leasehold, Borrower will comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the
fee title will not merge unless Lender agrees to the rietzer in writing,

10. Assignment of Rents, ,

(2) Assignment of Rents. To the extent perratf:d by Applicable Law, in the event the
Property is leased to, used by, or occupied by a third party (: Tenant”), Borrower is unconditionally
assigning and transferring to Lender any Rents, regardless of to. whom the Rents are payable.
Borrower authorizes Lender to collect the Rents, and agrees tha. each Tenant will pay the Rents to
Lender. However, Borrower will receive the Rents until (i) Lendcr fizs given Borrower notice of
Default pursuant to Section 26, and (ii} Lender has given notice to the Triard that the Rents are to be
paid to Lender. This Section 10 constitutes an absolute assignment and ot an assignment for
additional security only. _ .

- (b) Notice of Default. To the extent permitted by Applicable Law, if Lerder zives notice of
Default to Borrower: (i) all Rents received by Borrower must be held by Borrower-as-avatee for the-
~ benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)Lender will
be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Terant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Terant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys® fees and costs,
receiver’s fees, premiums on receiver’s bonds, repair -and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for ony
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those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property -
without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. Ifthe Rents are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents, any funds paid by Lender for such purposes
will become indebtedness of Borrower to Lender secured by this Securrty Instrument pursuant to
Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mote.
than one¢ month in advance of the time when the Rents become due, except for securrty or similar
deposits.

%) No Other Ass:gnment of Rents Borrower represents, warrants, covenants and agrees
that Borrow<r has not signed any prior assignment of the Rents, will not make any further assignment
of the Rents and has not performed, and will not perform, any act that could prevent Lender from
exercising its rights under this Security Instrument,

(f) Contral'urd Maintenance of the Property Unless required by Appllcable Law, Lender,
or a receiver appointes nunder Applrcable Law, is not obligated to enter upon, take control of, or
maintain the Property buore or after giving notice of Default to Borrower. However, Lender, or a
receiver appointed under Appliceble Law, may do so at any time when Borrower is in Default, subject
to Applicable Law.

(g) Additional Provisions. Any application of the Rents wrll not cure or waive any Default
or invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid
in full. _ .

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender.
If Lender required Mortgage Insurance as a condition 51 naking the Loan, Borrower will pay the
premiums required to maintain the Mortgage Insurance in rifrct, If Borrower was required to make
separately designated payments toward the premiums for Mortgage-Insurance, and (i) the Mortgage
Insurance coverage required by Lender ceases for any reason ‘o be-available from the mortgage
insurer that prevrously provtded such insurance, or (ii) Lender deteirifni=s in its sole discretion that
such mortgage insurer is no longer ellgtble to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage subsfantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to th» cost to Borrower of
the Mortgage Insurance previously in effect, from an alternate mortgage insurer selicted by Lender.

If substantially equivalent Mortgage Insurance coverage is not availabic; Dersower will -
continue to pay to Lender the amount of the separately designated payments that were‘due when the

' insurance coverage ceased to be in effect. Lender will accept, use, and retain these paymesis as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-retundable,
even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the perrod that Lender requires) pr0v1ded by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.
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If Lender required Mortgage Insurance as a condition of making the Loan and Botrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation
to pay interest at the Note rate. ‘ ‘

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain
losses Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance policy or coverage. : B : . L

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter ito agreements with other parties that share or modify their risk; or reduce losses. These
agreements (nay require the mortgage insurer to make payments using any source of funds that the
mortgage insurer nay have available (which may include funds obtained from Mortgage Insurance
premiums). _

As aresult or there agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the fiiegoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) ape:tian of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. Any such agreements will not:
(i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the amount Bo:rover will owe for Mortgage Insurance; (jii) entitle Borrower to
any refund; or (iv) affect the rights Borr¢wer lias, if any, with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time
to time, or any additional or successor federal legis‘ation or regulation that governs the same subject
matter (“HPA™). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurzice, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Jasurance premiums that were unearned at
the time of such cancellation or termination. :

12, Assignment and Application of Miscellaneous ¥rocezds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower .s unconditionally assigning the right
to receive all Miscellaneous Proceeds to Lender and agrees that such drsounts will be paid to Lender.

(b) Application of Miscellaneous Procceds upon Damage to reperty. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration of ‘epair of the Property, if
Lender deems the restoration or repair to be economically feasible and Lender’s security will not be
lessened by such restoration or repair. During such repair and restoration period, I'endir will have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect ¢he Property
to ensure the work has been completed to Lender's satisfaction (which may inclide.satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, includiag, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection wmust be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a
series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellancous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or
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repair not to be economically feasible or Lender’s security would be lessened by such restoration or
repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.. Such Miscellancous Proceeds will
be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all
of the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation”) where the fair market value of the Property immediately before the Partial Devaluation
is equal <0 pr greater than the amount of the sums secured by this Security Instrument immediately
before the Paitial Devaluation, a percentage of the Miscellaneous Proceeds will be applled to the sums
secured by tnis Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the ivliscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscelizneous Proceeds by a percentage calculated by taking (i) the total amount of the
sums secured immediatily before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immed: dle[y before the Partial Devaluatlon Any balance of the Miscellaneous
Proceeds will be paid to Boroveer,

In the event of a Partial Devaluation where the fair market value of the Property immediately
before the Partial Devaluation is lless than the amount of the sums secured immediately before the
Partial Devaluation, all of the Misceilaneous Proceeds will be applied to the sums secured by this
Securlty Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise
agree in writing.

(d) Settlement of Claims, Lender is authonzed to collect and apply the Miscellaneous
Proceeds either to the sums secured by this Securiiy Instrument, whether or not then due, or to
restoration or repair of the Property, if Borrower (i) abardons the Property, or (ii) fails to respond to
Lender within 30 days after the date Lender notifies Borioveer that the Opposing Party (as defined in
the next sentence) offers to settle a claim for damages. “Cpposing Party” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action
in regard to the Miscellaneous Proceeds.

() Proceeding Affecting Lender’s Interest in the Property Borrower w111 be in Default if
any action or proceeding begins, whether civil or criminal, that, in Lendes"s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interés: in the Property or rights
under this Security Instrument. Borrower can cure such a Default and, if acceleration has occurred,
reinstate as provided in Section 20, by causing the action or proceeding to be disniissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other materiai finvairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower is uaronditionally
assigning to Lender the proceeds of any award or claim for damages that are attributablz-fo the
impairment of Lender’s interest in the Property, which proceeds will be paid to Lender. All
Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in
the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument if
- Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
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secured by this Security Instrument, by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will not be 2 waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower s
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any apphcable inchoate
rights such)as dower and curtesy and any available homestead exemptrons {c) signs this Security
Instrument 4o _assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is rof personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agreesina! T.ender and any other Borrower can agree to extend, modify, forbear, or make any
accommodations ‘witn-regard to the terms of the Note or this Security Instrument without such
Borrower’s consent anel without affecting such Borrower’s obligations under this Security Instrument.

Subject to the-provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations undzr ‘his Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, o b"fvations, and benefits under this Security Instrument. Borrower
will not be released from Borrower’s obligations and habrhty under this Security Instrument unless
Lender agrees to such release in writii (g

15. Loan Charges.

(a) Tax and Flood Determmatmh !fees. Lender may require Borrower to pay (i) a one-time
charge for a real estate tax verification and/or report'ng service used by Lender in connection with this
Loan, and (i) either (A) a one-time charge for iicod zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone dstermination and certification services and
subsequent charges each time remappings or similar chiziigés occur that reasonably might affect such
determination or certification. Borrower will also be resporsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any successor 2gancy, at any time during the Loan
term, in connection with any flood zone determinations. )

(b) Default Charges. If permitted under Applicable Law, Lesider may charge Borrower fees
for services performed in connection with Borrower’s Default to protéci-Lender’s interest in the
Property and rights under this Security Instrument, including: (i) reasonabie atiorneys’ fees and costs;
(ii) property inspection, valuation, mediation, and loss mitigation fees; and (iii) ¢ther related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express vuthority in this
Security Instrument to charge a specific fee to Borrower should not be construed as'a-prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by #his Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law iz finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then (i) any such loan charge will be reduced by the amount
necessary to reduce the charge to the permitted limit, and (ii} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). To the
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extent permitted by Applicable Law, Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

16. Notices; Borrower s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method any written
notice to Borrower in connection with this Security Instrument will be deemed to have been given to
Borrower when (i) mailed by first class mail, or (ii} actually delivered to Borrower’s Notice Address -
(as defined in Section 16(c) below) if sent by means other than first class mail or Electronic
Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice te-aly Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
required bv this Security Instrument is also required under Applicable Law, the Applicable Law
requirement wil. satisfy the corresponding requirement under this Security Instrument,

{(b) Elctrounic Notice to Borrower.. Unless another delivery method is required by
Applicable Law, Leiider may provide notice to Borrower by e-mail or other electronic communication
(“Electronic Communiration”} if: (i) agreed to by Lender and Borrower in writing; (if) Borrower has
provided Lender with.Lorrower’s e-mail or other electronic address (“Electronic Address™); (iii)
Lender provides Borrower wit the option to receive notices by first class mail or by other non-
Electronic Communication instead.of by Electronic Communication; and (iv) Lender otherwise
complies with Applicable Law. | Any notice to Borrower sent by Electronic Communication in
connection with this Security Instrument will be deemed to have been given to Borrower when sent
unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
notice sent by Electronic Communication is 10t delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the
agreement to receive Electronic Communications {ron; Lender at any time by providing written notice
to Lender of Borrower’s withdrawal of such agreement:

(c) Borrower’s Notice Address. The address {0 which Lender will send Borrower notice
(“Notice Address”) will be the Property Address unless Beirower has designated a different address
- by written notice to Lender. If Lender and Borrower have agraed that notice may be given by
Electronic Communication, then Borrower may designate an Elcctronic Address as Notice Address.
Borrower will promptly notify Lender of Borrower’s change of Notic¢ /sddress, including any changes
to Borrower’s Electronic Address if designated as Notice Address. If Lenderspecifies a procedure for
reporting Borrower’s change of Netice Address, then Borrower will report a change of Notice Address
only through that specified procedure. _

(d) Notices to Lender. Any notice to Lender will be given by delivering it'or by mailing it by
first class mail to Lender’s address stated in this Security Instrument unless Lendei has-designated
another address (including an Electronic Address) by notice to Borrower. Any notice’1r connection
with this Security Instrument will be deemed to have been given to Lender only when actually
received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(¢) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower
will provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the [aw of the State of Illinois. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law." If any
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. - Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect af he tlme the action is undertaken.

used in this Security Instrument: (a) words in the singular w:Il mean and include the plural

and vice versayb) the word “may” gives sole discretion without any obligation to take any action; (c)

any reference to “3ection” in this document refers to Sections contained in this Security Instrument

. unless otherwise rotcd; and (d) the headings and captions are inserted for convenience of reference

and do not define, limi?, or describe the scope or intent of this Securlty Instrument or any particular
Section, paragraph, or provision.

18. Borrower’s Co)y. ©ne Borrower will be glven one copy of the Note and of this Security
Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, “Interest in the Prcpe'tv” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficiz, iiiterests transferred in a bond for deed, contract for deed,
installment sales contract, or escrow agreenient, the intent of which is the transfer of title by Botrower
to a purchaser at a future date.

If all or any part of the Property or any irieisst in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immedizte payment in full of all sums secured by
this Security Instrument. However, Lender will not exercis: t'iis option if such exercise is prohibited
by Applicable Law,

If Lender exercises this optlon Lender will give Borrower notice of acceleration. The notice
will provide a period of not less than 30 days from the date the nciic is given in accordance with
Section 16 within which Borrower must pay all sums secured by this Secviitvinstrument, If Borrower
fails to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demar:d on Borrower and will
be entitled to collect all expenses incurred in pursuing such remedies, including, but noi limited to: ()
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; aiid (- other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Secunty Instivinent,

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower ma=t=-certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender
all sums that then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (bb) cure any Default of any other covenants or agreements under this Security Instrument
or the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 0772021
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but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees;
and (i) other fees incurred to protect Lender’s interest in the Property and/or rlghts under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check,
bank check, treasurer’s check, or cashier’s-check, provided any such check is drawn upen an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd)
Electroric fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and
obligations secured by this Security Instrument will remain fully effective as if no acceleration had
occurred.

21. S:ile of Note. The Note or a partial interest in the Note, together with this Security
Instrument, may be'seld or otherwise transferred one or more times. Upon such a sale or other
transfer, all of Lender’s rights and obligations under this Security Instrument will convey to Lender’s
successors and assigns,

22. Loan Servicer, - eader may take any action permitted under this Security Instrument
through the Loan Servicer or<another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicar or other authorized representative of Lender has the right and
authority to take any such action.

The Loan Servicer may change orz. or more t1mes during the term of the Note, The Loan
Servicer may or may not be the holder of the: Note. The Loan Servicer has the right and authority to:
(a) collect Periodic Payments and any other amounty due under the Note and this Security Instrument;
(b) perform any other mortgage loan servicing obiizations; and (c) exercise any rights under the Note,
this Security Instrument, and Applicable Law on bensif of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the cizag: which will state the name and address of
the new Loan Servicer, the address to which payments shou'd be made, and any other information
RESPA and other Applicable Law require in connection witli a notize of transfer of servicing, -

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in
accordance with Section 16) of an alleged breach and afforded the otlie: Darty a reasonable period after
the giving of such notice to take corrective action, neither Borrower nor Zender may commence, Jom
or be joined to any judicial action (either as an individual litigant or a memirr of a class) that (a) arises
from the other party’s actions pursuant to this Security Instrument or the Notz. or (b) alleges that the
other party has breached any provision of this Security Instrument or the Note. /if £pplicable Law
provides a time period that must elapse before certain action can be taken, that tiiie period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default givei 20 Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectior-19 will
be deemed to satisfy the notice and opportunity to take corrective action prov1sxons of this Seciion 23

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable
Laws where the Property is located that relate to health, safety, or environmental protection; (ii)
“Hazardous Substances” include (A) those substances defined as toxic or hazardous substances,
pollutants, or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
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materials; (iii) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (iv) an “Environmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyone else to do,
anything affecting the Property that: (i) violates Environmental Law; (i) creates an Environmental
Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences
will not apply to the presence, use, or storage on the Property of small quantities of Hazardous -
Substanzes ) that are generally recognized to be appropriate to normal residential uses and to
maintenancs of the Property (including, but not limited to, hazardous substances in consumer
products).

(¢) Neiiers: Remedial Actions. Borrower will promptly give Lender wntten notice of: (i) any
investigation, c]alm d2mand, lawsuit, or other action by any govemmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual kntwledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, re.ezse, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the preserice, 1:z2, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower Iearns, or is notified by any governmental or regulatory authority
or any private party, that any removal o’ other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will prcmptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Secutily Instrument wdl create any obhgat:on on Lender for an
Environmental Cleanup,

25. Electronic Note Signed with Borrow:r’s Electronic Signature, . If the Note evidencing
the debt for this Loan is electronic, Borrower acknowiedges and represents to Lender that Borrower:
(a) expressly consented and intended to sign the electronic Note using an Electronic Signature adopted
by Borrower (“Borrower’s Electronic Signature”) instead of signing a paper Note with Borrower’s
written pen and ink signature; (b) did not withdraw Borrower’s expzass consent to sign the electronic
Note using Borrower’s Electronic Signature; (c) understood that sy sigaing the electronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt e‘.'rcfenced by the electronic Note
in accordance with its terms; and (d) signed the electronic Note with Boriower’s Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaitt and agree as
follows: ’

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration
following Borrower’s Default, except that such notice of Default will not be sent when Lender
exercises its right under Section 19 unless Applicable Law provides otherwise. The notice will
specify, in addition to any other information required by Applicable Law: (i) the Default; (ii) the
action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured:
(iv) that failure to cure the Default on or before the date specified in the notice may result in
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acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property; (v) Borrower’s right to reinstate after acceleration; and (vi) Borrower’s right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of
Borrower to acceleration and foreclosure, -

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date
specified in the notice, Lender may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding Lender will be entitled to collect all expenses incurred in pursuing the remedies provided
in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (if) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property
and/or rights under this Security Instrument.

27,7 Release. Upon payment of all sums secured by this Security Instrument, Lender will
release this Security Instrument. Borrower will pay any recordation costs associated with such release.
Lender may charg Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

28.  Placemeut of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insiiance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrowe:’s-expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower n akes or any claim that is made against Borrower in connection with
the collateral. Borrower may later caice. any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower hal obtsined insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance icr the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s fotal outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurarce Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained
in this Security Instrument and in any Rider signed by Borrower and {ecoided with it.

Witnesses:

Witness -

Witness -

Koy, ch.um Rq M@M AHotned In %%T

Borrower - KARINA MARQUEZ BY YESENIAMARQUEZ AS ATTORNEY IN FACT

ILLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021

RSO A lllﬂ\lllﬁﬁ]@ilﬁi)lm




2315606207 Page: 21 of 25

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of ILLINOIS )
}
County of COOK - )
Enter County Here ' '
This_ insttument was acknowledged before me on m (U J z ;

by YESENIA MARQUEZ as Attorney in fact of Karina Marquez. '

Signature of Notary Public {

.My Commission expires: \ \ | 25 JZXD

(SEAL)
-

. MADELINESFACIL
. NOTARY PUBLIC, STATE UF ILLINOIS

-y

Loan Originator Organization: CALIBEK i 3ME LOANS, INC,
NMLS ID: 15622

Loan Originator: IVONNE SANCHEZ

NMLS ID: 230204
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Loan Number 9720224162

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 22ND day of MAY, 2023, and is incorporated into
and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Note to CALIBER HOME LOANS, INC. (the “Lender™) of the same date and covermg
the Property described in the Security Instrument and located at:

4211 W.A0VH ST, CHICAGO, TILLINOIS 60629-4947
[Property Address]

1-4 FAM'LY COVENANTS. In addition to the representations, warranties, covenants, and
agreements made ‘iti the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITICNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In-adation to the Property described in the Security Instrument, the
following items now or later uttached to the Property, to the extent they are fixtures,
are added to the Property aescription, and will also constitute the Property covered by
the Security Instrument: buiiding materials, appliances and goods of every nature
whatsoever now or later located i ©n, or used, or intended to be used in connection
with the Property, including, but not limitcd to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas. water, air and light, fire prevention and
extinguishing apparatus, security and access ventrol apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, rabinets, paneling, and attached
floor coverings, all of which, including replacements and 4dditions, will be deemed to
be and remain a part of the Property covered by the Secusity instrument, All of the
foregoing together with the Property described in the Securiiy Jnstrument (or the
leasehold estate if the Security Instrument is on a leasehold) are reféreed to in this 1-4
Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borowsr will
not seek, agree to, or make a change in the use of the Property or its Zoring
classification, unless Lender has agreed in writing to the change. Borrower will
comply with all laws, ordinances, regulations, and requirements of any governmeatat
body applicable to the Property.

C. Section Deleted,

MULTISTATE 1-4 FAMILY RIDER~-Fannic Mace/Freddie Mac UNIFORM INSTRUMENT Form 3170 0772021
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D. ASSIGNMENT OF LEASES. Upcn Lender’s request after default,
Borrower will assign to Lender all leases of the Property and all security deposits
made in connection with leases of the Property. Upon the assignment, Lender will
have the right to modify, extend, or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph D the word “lease” will
mean “sublease” if the Security Instrument is on a leasehold. '

E. CROSS-DEFAULT PROVISION. Borrower’s default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies
pramitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider,

y. % I ) ACT
{anng ngrggz S A trge o) AS Adorney e Téeal)
. Borrower -

KARINA MARQUEZ £/ YESENIA WMARQUEZ AS ATTORNEY IN FACT

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 07/202]
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LOAN NO.: 9720224162
Loan Name: KARINA MARQUEZ, A SINGLE WOMAN
Property Address: 4211 W 60TH ST, CHICAGO, ILLINOIS 60629-4947

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

STt EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE IN CORi’ORATED
HERFIN '

© 2023 Covius Services, LLC
23007941 - 67170005
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LEGAL DESCRIPTION

LOT 1IN BLOCK 8 IN AR"i'HUR T. MCINTOSH'S 63RD STREET ADDITION BEINGA

- SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, -
ILLINCIS. o ' o

Address-commonly known as: -
4211 WGth St -
Chicago, 1% €0629

PIN#: 19-15-411-120-0000



