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When recorded, return to:
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St, Paul, MN 55108
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Martin J Lubinski
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877-626-5025

Title Order No.: 2335436
LOAN #: 2660503020

[Space Abuyr rhis Line For Recarding Data]

MORTGAGE

[MIN 1003924-1121280553-8 |
MERS PHONE #; 1-888-679-6377

DEFINITIONS

Words used In multiple sections of this document are dafined below and.of!er words are defined under the caption
THANSEER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,13, 19, 24, and 25. Certaln rules regard-
Ing the usage of words used in this document are also provided in Section 17 .

Parties
(A) “Borrower” is ELVIRA DELGADO, AN UNMARRIED WOMAN

aurrently residing at 4736 W Addison St, Chicago, IL 60641,

Borrower is the martgagor under this Security Instrument,
(8) “Lender”is Fairway Independent Mortgage Corporation.

ILLINOIS  Singla Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 2660503020

Lenderis a Corporation, organized and existing
ggco:lg; the laws of Texas. Lender's address is 4201 Marsh Lane, Carrollton, TX

The term “Lender” includes any successors and assigns of Lender. '

(C) “MERS” Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that Is acting solely as a
norninee for Lender and Lender’s successors and aseigns. MERS Is the mortgagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box 2026,
Flirt, MI 48501-2026, te!, (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated May 30, 2023, and signed by each Borrower who is legally
obligated for the debot under that promissory note, that is in sither () paper form, using Borrower’s written pen and ink
signature, or (ii) elertronic form, using Barrower's adopted Electronic Signature in accordance with the UETA or E-8IGN,
as applicable, Thu Nete evidences the lagal obligation of each Borrower who signed the Note to pay Lender

THREE HUNDRED EiSHTY SEVEN THOUSAND AND NOJQQ* * ¥ * * s s ¥ ¥ dkak ks hd kb kddh xu bk wanadnn
KR RR RN AN R RN RN IR Rk AR AR R R RN RN ANk n kb ennsonnwens Dollars (US, $387,000.00 )
plus interest. Each Borrever wha signed the Note has promised to pay this debt In regular monthly payments and to pay
the debt in full not later than hne 1, 2053. :

(E) “Riders” means all Rider ©0*his Security Instrument that are signed by Borrower. Ali such Riders are incorporated
into and deemed to bie a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as a&plicable]:
Adjustable Rate Rider 1 eondominium Rider (L] Second Home Rider
L1 1-4 Farnily Rider [} Plarnad Unit Developmertt Rider [ V.A. Rider

(%] Other{s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which I=-dated May 30, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stats, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effact of law) as well as a'applicable final, non-appealable judicial opinions.
{H) “Community Assaciation Dues, Fees, and Assessments” means all Cues fees, assessments, and other charges that
are Imposed on Borrower or the Property by a condominium assoclation, homaewners assoclation, or similar organization.
() “Default” means: (i) the failure to pay any Perladic Payment or any other amaouct secured by this Security Instrument on
the date it s due; {il) a breach of any representation, warranty, covenant, obligation, o 24reement In this Security Instrument;
(iif) any materially false, misleading, or inaccurate information or statement o Lender Lrovided by Borrower or any parsons
of entities acting at Borrower’s direction or with Borrower's knowledge or consent, ot fail.i1 to provide Lender with material
information in connection with the Loan, as described in Section 8; ot (iv) any action or proceedig described in Section 12(e).
(J) “Electronic Funt Transfer” means any transfer of funds, other than a transaction eriginied by check, drait, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic instrumeat, wamputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Sucr erm includes, but 1s
not limited to, point-of-sale transfers, automated teller machine transactions, fransfers initiated by Lapphone or ather
slactronic device capable of communicating with such financlaé institution, wire transfers, and automaied clearinghouse
transfers. .

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Glabal and National Gommerce Act (15U.S.C. § 7001 of seq.), as it
may be amended from time to time, ot any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Proparty; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance requived by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS = Singio Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  (ERS) Form 3014 0772021
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or any sums payable by Botrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments If Lender requires that they
be esctowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Nots, and all sums due under this Security Instrument, plus interest,

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which i3 an entity that may servico the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Praceeds” means any compensation, setiement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction of,
the Praperty; {ii) condemnation or other taking of all or any part of the Property; (ill) conveyance in lieu of condemnation; or
(iv) mistepresentations of, or omissions &s ta, the value and/or condition of the Property. : -

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partlal Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which 1s less than o full eutstanding Periodic Payment. ' -

(S) “Periodie Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
() any amounts under Santion 3. - - : ‘

(T) “Property” means *ie toperty described helow under the heading “TRANSFER OF RIGHTS INTHE PROPERTY?
(U) “Rents” means all amcun.3 recalved by or due Borrower In connection with the lease, use, and/or occupancy of the
Property by a party other thar'Berower.

(V) “RESPA’ means the Real Estatz Setlement Procedures Act (12 U.6.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Fart 1024), as they may be amended from tims to time, or any additional or successor
federal lagislatlon or regulation that gaveras tha same subject matter. When used in this Security Instrument, “RESPA
refers to all requirernents and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
hot qualify as a “federally related mortgage loan' under RESFPA.

(W) “Successar In Interest of Borrower” meuns any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the No'e 2ne/or this Security Instrurnent. ,

(X) “UETA" means the Uniform Electronic Transactior.: Act, of a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in wiiich the Property is located, as it may be amended from time to
time, or any applicable additional or successor leglslation that coverns the same subject matter.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures 1o Lender (i) the repayment of the Luan, and all renewals, extensions, and modifications
of the Nate, and (ll) the performance of Barrower's covenants and agieemants under this Security Instrument and the
Note. For thia purpose, Barrower martgages, grants, and corveys to MERS (sulely as nominee for Lender and Lenders
succassors and assigns) and o the successors and assigns of MERS, the Toiiowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECr AS "EXHIBIT A",
APN #: 12-25-116-021-0000
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which currently has the address of 7930 W Elmgrove Dr, Eimwood Park [Streef] [Gity]

LOAN #: 2660503020

llincis 60707-1323 (‘Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the impravements on such property, all praperty rights, Including, without limitation, all easements, apput-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to In this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only lagal titfe to the interests granted by Borrower in this Security Instrumant, but, if necessary
to comply with law or custorn, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any ot all of those interests, including, but not imited to, the right to foreclose and sell the Property; and fo take
any action required.of Lender including, but not limited to, relsasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully ownhs and pos-
sesses the Property corveyed in this Seourity Instrument In fee simple or lawfully has the right to use and accupy the
Property under a leasehld astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold Interest in the Propaity; and (ili) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumirances and ownership interests of record. Borfower warrants generally the title to the
Property and covenants and agreas-to defend the title fo the Property against all claims and demands, subject to any
encumbrances and ownership interests. of record as of Loan closing.

THIS SECURITY INSTHUMENT coinblnse uniform covenants for national use with limited variations and non-unifarm
covenants that reflect specific ilinois state raguiiements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Botrower and Lendercovenant and agree as follows: )

1. Payment of Principal, Interest, Escrow ltems, Ui9payment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Botrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument, Peyments due under the Note and this Security Instrument
must be made in U.S. currericy. If any check or other instrument raceived by Lender as payment under the Note or this
Security Insirument is returned to Lender unpaid, Lender may requ're that any or all subsequent payments due under
the Nofe and this Security Instrument be mads in one or more of the “allowing forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer's check, er Sashier's check, pravided any such check is drawn
upon an institution whose deposits are insured by a U.8. federal agency, lstrementality, or entity; or {d) Electronic Fund
Transfer.

Payments are deamed received by Lender when recelved at the locatior: dusignated In the Note or at such cther
location as may be designated by Lender in accordance with the notice provisiotis i1 Section 16. Lender may accept or
return any Partial Payments In Its sole discretion pursuant fo Section 2,

Any offset or claim that Borrower may have now ot In the future against Lender wilv ot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or parforming the covenants and
agreements secured by this Security instrument.

2, Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partlal Payments, Lender may accept and either apuly or hold in suspense
Partial Payments in its sole discretion In accordance with this Section 2. Lender is not obligated io'accept any Partial
Payments of to apply any Partial Payments at the time such payments are accepted, and also is nut obligated to pay
interest on such unapplied funds. Lender may hald such unapplied funds until Borrower makes payment sufficlent
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied ta the Loan.
¥ Botrower does not make such a payment within a reasonabtile period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited -
against the total amount due under the Loan in calculating the amount due in conneciion with any foreclosure proceed-
ing, payoff request, loan modification, of refinstatement. Lender may accept any payment insufficlent to bting the Loan
currant without waiver of any rights under this Seourity Inatrument or prejudice to its rights to refuse such payments
in the future,

ILLINOIS — Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (7/2021
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(b) Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applled to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Perlodic Payment, as follows: first fo interest and then to principal
due under the Nots, and finally to Escrow Items. If afl outstanding Periedic Payments then due are paid in full, any pay-
ment amounis remaining may be applied to late charges and to any amounts then diue under this Security Instrument. If
all sums then due under the Note and this Security Ingtrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives & paymant from Borrower in the amount of ane or mora Perlodic Payments and the amount of any -
late charge due for a delinquent Perlodic Payment, the payment may be applied fo the definguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prapayments. Voluntary prepayments will be applled as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds ta principal due under the Nate will not extend or postpone the due dats, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeris are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrovw items (the “Funds”). The amount of the Funds required to be paid each month may change
duting thie tarm of the Loan. Brirower must promptly furnish to Lender all notices or Involces of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waite tnis obligation for any Escrow item at any time. [n the event of such waiver, Bor-
rower must pay directly, when and wherg pavahle, the amounts due for any Escrow ltems subject to the walver. If Lender
has waived the requirement to pay Lender the Fuinds for any or all Escrow ltems, Lender may require Borrower to provide
proaf of direct payment of thosa items withiri sush time period as Lender may require. Borrower’s obligation to malke
such timely payments and to pravide proof of paymant Is deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower Is obligated topry Escrow ftems directly pursuant to a walver, and Borrower falls to
pay timely the amount dua for an Escrow ltem, Lendor mzyexercise its rights under Section 9 to pay such amaunt and
Borrower will be obligated to repay to Lender any such ¢ mount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrew the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such witndrawal, Borrower must pay to Lender all Funds for such
Egcrow ltems, and in such amounts, that are then required undarinis Section 3,

(¢) Amount of Funds; Application of Runds. Except as providad by Applicable Law, Lender may, at any time, col-
ject and hold Funds in an amount up to, but not in excess df, the maxwwm amount & lender can require under RESPA.
Lender will estimate the amount of Funds dug in accordance with Applicaile i.aw.

The Funds will be held in an institution whose deposits are insured by & 1J.5. federal agenay, instrumentality, or entity
(including Lender, If Lender is an institution whose deposits are 8o insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow [tems no later than the ime specifled undsr RESPA. Lender may not charge
" Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (lii) veritying the Escrow
ltems, unless Lender pays Borrawer interest on the Funds and Applicable Law permita Fender to make such a charge.
Urless Lender and Borrower agree in writing or Applicable Law requires Interest to be paia an the Funds, Lender will
not be required to pay Borrower any infarest or earnings on the Funds. Lender will give to Bor.cwver, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there Is & surplus of Funds held
in escrow, Lender will account to Borrower for such surplus, If Borrower's Periodie Payment is deliiiclent by more than
30 days, Lender may retain the surplus In the escrow account for the payment of the Escrow Itema. If inere is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount hecessary
to make up the shortage or deficiency in accordance with RESPA. :

Upon payment in full of all sums secured by this Security Instrument, or an earfier time If required by Applicable Law,
Lender will promptly refund to Borrowar any Funds held by Lender. ‘

4. Charges; Liens. Borrower must pay (z) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priarity or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Assoclation Dues, Fees, and Assessments, it any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3. :

ILLINOIS — Single Family — Fannle Mac/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
(CE Mortgage Technology, Inc. Page 5 of 15 iL2{EDEDL 0222
ILEDEDL (GLS)
05/30/2023 03:00 AM PST



2315606394 Page: 7 of 18

UNOFFICIAL COPY

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (a&) agrees n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) conttests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determinas, In its sole discretion, operate to prevent the enfotce-
ment of tha llen while those procasdings are pending, but only until such proceedings are concluded; ar (¢¢) securas from
the holder of the llen an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collactively,
the “Required Actions". If Lender detsrmines that any part of the Property is subject to a lien that has priority or may aftain
priority over this Security Instrument and Borrower has nat taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days afier the date on which that notice is given, Borrower must
satlsfy the lien or take one or mote of the Required Actions.

5. Property Insurance, ‘

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now exigting or subsequently
erected on the Property insured against loss by fire, hazards Included within the term “extended coveraga,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Barrower must
maintaln the typra o Insurance Lerkler requires in the amounts {including deductible levels) and for the periods that
Lender requires. Whei ' ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniaum coverage required by Applicable Law. Borrower may choosa the Insurance garrler providing
the Insurance, subject io Lender's right to disapprove Borrower's cholce, which right will not be exercised unreasonably.

(b) Failure to Maintair: r:surance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages desaribed above, Lender may obfain insurance coverage, at Lender's option and
at Borrower's expense, Unless tecuired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek 1o reinstats, any prior lapse coverage obtained by Barrower. Lender is under no obligation to purchase any particular
type or amaunt of coverage and may se'eri the provider of such Insurance In its sole diseretion, Before purchasing stch
coverage, Lender will notity Barrower if raquired to do so under Applicable Law. Any such covarage will Insure Lender, but
might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard,
or llabllity and might provide greater or lesser cuverage than wag previously In efiect, but not exceeding the coverage
raquired under Section 5(a). Borrower acknowledg'ss that the cost of the insurance coverage so obtained may significantly
axceed the cost of insurance that Borrower could 1iava btalned. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placirg new Insurance under this Section & will become additional
debt of Borrower secured by this Security Instrument. THese amounts will bear Interest at the Note rate from the date of
dishursement and will ba payable, with such Interest, upon ratize from Lender to Borrower requesting payment.

{¢) Insurance Policies. All insurance policies required by Lender and renewals of such policles: (1) will be subject to
Lender's right to disapprove such policies; () must Include a stardzrd mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lendsr will have the iicht to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of pald rrzimiums and renewal notices. If Borrower obtains
any form of Insurance coverage, not otherwise required by Lender, for deinawe to, or destruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as mortyagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower st give prompt natice to the Insurance
carrier and Lender. Lender may make proof of logs If not made promptly by Borrowe:, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to rastoraticn of repair of the Property, if Lender
deems the restoration or repalr to be econorically feasible and determines that Lender's security will not be lessened
by such restoration or repair., -‘

If the Property is to be repaired or restored, Lender will disburse from the insurance nrosecds any initial amounts
that are necessary to begin the repalr or restoration, subject ta any restrictions applicable to Lernder. During the subse- .
quent repair and restoration period, Lender will have the right to hold such insurance proceeds urii Lender has had an
opportunity 1o inspect such Property to ensure the work has heen completed to Lender’s satisfactivn (which may include
satisfying Lender's minimum eligibility requirements far persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such ingpection must be undartaken promptly. Lender may
disburse proceeds for the repairs and restaration In a single payment or in & seties of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the rapair agreement, and whether Borrowet
is in Default on the Loan. Lencier may make such disbursements directly to Borrower, 10 the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lerider and Borrower agree in wrlting or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be pald out of the insurance proceeds and will be the sole
obligation of Borrower.
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It Lender cleems the restoration or repair not 1o be economically feasible or Lender's security would be lessened
by such restoration or repalir, the Insurance proceeds will be applied fo the sums secured by this Security Instrument,
whether or not then due, with the excess, If any, paid to Borrower. Such Insurance proceeds will be applied In the order
that Partlal Payments are applied In Section 2(b). 2 .

(e) Insurance Settloments; Assignment of Proceeds. If Borrower abandons the Praperty, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negofiate and selile
the claim. The 30-day period will begin when the notice is givan. In elther event, or If Lender acquires the Property under
Section 28 or otherwise, Barrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpald under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all Insurance policies cavering the
Praparty, to the extent thal such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need ta include
Borrowar as an aditional loss payee. Lender may use the insurance proceads either to repair or restore the Property (as
provided in Sectiur 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. corrower must ocoupy, establish, and use the Property as Borrower’s principal residence within
60 days after tha execation of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least onz year after the date of occupancy, unless Lender otherwise agrees In writing, wiich consent will
not be unreasonably withheidor unless extenuating circumstances exist that are beyond Borrower’s control. -

7 Preservation, Maintenarce, and Protection of the Property; Inspections, Botrower will not destray, damage,
ot impalr the Property, allow the Praperty to deterlorate, or commit waste on the Property. Whether or not Borrower is resid-
ing In the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lanrerdetermines pursuant to Section 5 that repair or restoration Is nat economicaily
feasible, Botrower will promptly repalr the Proparty if damaged to avold further deterioration or damage,

If insurance or condemnation proceeds are paid to Lender in connection with damage 1o, or the taking of, the Property,
Botrowet will be responsible for repaliing or restsring the Property only if Lender has released proceeds for such purpases.
Lender may disburse proceeds for the repairs ard restoration In a single payment or in a series of progress payments as
the work Is complated, depending on the size of the *¢xalr or restoration, the terms of the repair agreement, and whether
Borrowat Ia in Default on the Loan. Lender may make suck lisbursements directly to Barrower, to the person repairing or
restoring the Property, or payable jointly to both, If the Incurarice or condemnation proceeds are not sufficlent 1 repair or
restore the Property, Borrower remains obligated to complete such repalr or restoration.

Lender may make reasonable entries upon and inspections of the Property. lf Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lendzr vill give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Botrower's Loan Application. Borrower will be In Default If, Grina the Loan application process, Botrower or
any persons or entities acting at Borrower’s ditection or with Borrower's kncwledge or consent gave materially false,
misleading, or inaccurate Information or statements to Lender (or falled to-previde Lender with material information) in-
connaction with the Loan, including, but not limited to, overstating Borrower's inzome or assets, undarstating or failing
to provide documentation of Borrower's debt obligations and Habilities, and mieieriesenting Borrower’s accupancy or
intended occupancy of the Properly as Borrower’s ptincipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuiity Instrument,

(a) Protection of Lender’s Interest, If: () Borrower fails o performthe covenants and agresments containedin this Secu-
rity Instrument; (if) there is a legal proceeding or govermnment order that might significantly affect Larviers Interast in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for cordenation or forfelture, for
enforcernent of a lien that has priority or may attain priority over this Securlty Instrument, or to enforcs 'aws or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do ard pay for whatever is
reasanable or appropriate to protect Lender's Interest in the Property and/or rights under this Security instrument, includ-
ing protecting and/ot assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may Include, but are not imited to: (I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (II) appearing in court; and (lif) paying: (A) reasonable attorneys’ foes and costs; (B) property
inspection and valuation fees; and (C) other fees Incurred for the purpose of protecting Lender’s Interast in the Property
and/or rights under this Security Instrument, Including its secured position in & bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and Interlor inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utillties turned on or off, Although Lender may take action
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under this Section 9, Lender is not required to do o and Is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9. .

(b) Avaiding Foreclosure; Mitigating Losses. If Borrower is In Default, Lender may work with Borrower to avold fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do 50 unless required by Applicable Law. Lender may

LOAN #: 2660503020

take raasonable actions to evaluate Borrawer for avallable alternatives to foreclosure, including, but not limited to, obtaining

cradit reports, title reports, title Insurance, praperty valuations, subordination agreements, and third-party approvals. Bor-

rower autharizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by

Lender and recoverad from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender undar this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursemant and will be payable, with such interest, upan notice from Lender to Borrower requesting payment.

(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the provisians of the
lease. Borrower will not surrender the leasehold estate and interests convayed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
foe title to the Praparly, the leasehold and the fee title will not merge unless Lender agrees to the merger in wiiting.

10. Assignmer: of Rents. o .

(a) Assignment of 2ants. To the extent parmitted by Applicable Law, in the event the Property Is leased to, used
by, or cecupied by a thisd party (“Tenant”), Borrawer Is uncondltionally assigning and transferring to Lendar any Rents,
regardless of to whom the Heuts are payabie. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Léncs+. However, Barrower will receive the Rents untll (f) Lender has given Borrower notice
of Default pursuant to Section 28, 27d (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender,
This Bection 10 constitutes an absolute assignment and not an assignment for additional security oniy.

(b) Notice of Default. To the exteni normitted by Applicable Law, if Lender gives notice of Default to Borrower:; (i) al
Rents received by Barrower must be held by Gerrower ag trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lencar will be entitled to collect and receive all of the Rents; (iii) Borrower agreas to
instruct each Tenant that Tenant is to pay all Raite due and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays ll 'ients due to Lender and will take whatever action Is necessary to
collect such Rents if not paid to Lender; (v) unless Appiicable Law provides otherwise, aii Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, Including, but not
fimited to, reasonable atornays’ fees and costs, receiver & fees, premiums on receiver's bends, repalr and maintenance
cogls, Insurance premiums, taxes, assessments, and other chacges on the Property, and then o any other sums secured
by this Security Instrument; {v) Lender, or any judicially appoirte receiver, will be liable to account for only those Rents
actually recelved; and (vii) Lender will be entitled to have a receive. 2ppointad to take possession of and manage the
Property and collect the Rents and profits derived from the Propery without any showing as to the Inadequacy of the
Property as security. o

(c) Funds Paid hy Lender. If the Rents are not sufficient to cover tra ccats of taking control of and managing the
Propetty and of collecting the Rents, any funds paid by Lender for such purpesez will become Indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Hevite more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Asslgnment of Rents. Borrower represents, warrants, covenants, and aarees that Barrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rants) and has not performed,
and will not perform, any act that could prevent Lender from exercising Its vights under this Secdtity Instrument.

{f) Control and Maintenance of the Property. Unless requived by Applicable Law, Lender, o a receiver appointad
under Applicabla Law, Is not obligated to enter upon, take control of, or maintain the Property befors o: after glving notice
of Default to Borrowar. However, Lender, or a raceiver appointed under Applicable Law, may do sa ai any time when
Borrower is in Default, subject to Applicable Law, ’ )

(g) Additional Provistons. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Saction 10 does not refieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when afl the sums secured by this Secutity Instrument are paid in full.

11, Mortgage [nsurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrawer will pay the premiums required to maintein the Mort-
gage [nsurance in effect, If Borrower was required to make separately designated payrments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance covorage required by Lender ceases for any reason {o e available
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from the mortgage Insurer that previously provided such Insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no fonger aligible to provide the Mortgage nsurance coverage required by Lender, Borrower wil
pay the pramiums required to obtain coverage substantially equivalent o the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Martgage Insurance previously in effect, from an alternate
mortgage Insurer selectad by Lender. .

If substantially equivalent Mortgage Insurance coverage Is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the Insurance coverage ceased to be In effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be nan-refundable, even when the Loan s paid in full, and Lender will not be required to pay Botrower any
interest or earnings on such 1058 reserve.

Lender will no longer require loss reserve payments if Martgage Insurance coverage (in the amount and for the
perlod that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requirad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated p=yments toward the premiums for Mortgage Insurance, Barrower will pay the premiums required to
maintain Mortgage Irsirance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accor.ence with any written agreement between Borrower and Lander providing for such termination
or until terminatlon is requirad by Applicable Law. Nothing in this Section 11 affects Borrower's abligation to pay interest
at the Note rate,

(b) Mortgage Insurance Ac.sements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lcar ag agreed. Borrower is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate thelr 124al risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share o redily thelr risk, or raduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtainad from Mortgage Insurance premiums).

As a result of thase agreements, Lender, anather insurer, any relnsurer, any ather entity, or any afllate of any of
the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) & portion
of Borrower's payments for Mortgage Insurance, %y -sxchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: i) effset the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (1) increase the amount Borrower will owe for Mortgage Insurance;
(iii) entitie Borrower to any refund; or (iv) affect the rights Eorrower has, If any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4401 ot saq.), as it may be amended from time to time, or
any additional or successor feceral legislation or regulation that yoverns the same subject matter {("HPA). These rights
under the HPA may Include the right to receive certain disclosures, <o request and obtain cancellation of the Mortgage
Insurance, to have the Morigage (nsurance terminated automaticallyy and/for to recalve a refund of any Mortgage Insur-
ance premiurms that were unearned at the time of such cancellation or te/mination. ”

12, Assignment and Application of Miscellaneous Proceeds; Foreiture. -

(a) Assignment of Miscellaneous Proceeds. Borrower Is unconditional.y uealgning the right to receive all Miscel-
laneous Proceeds ta Lender and agrees that such amounts will be paid to Lender,

(b) Application of Misce!laneous Proceeds upon Damage to Property. If tr.e Property is damaged, any Miscel-
laneous Proceeds will be applied to restaration or repair of the Property, if Lender deams the restoration of repalr to be
aconomically feasible and Lender's security will not be lessened by such restoration or rapai. During such repair and
rastoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lencer aas had an cpportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying
Lender’s minimur eligibility requirements for persons repalring the Property, including, but not limited to, licensing, bong,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may py for the repairs
and restoration in a single disbursernent or in a serles of progress payments as the work Is completed, depending on
the size of tha repalir of restoration, the terms of the repair agreement, and whether Borrower s In Default on the Loan,
Lender may make such disbursements directly to Borrower, 10 the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires intarest ta be paid on such Miscel-
laneaus Proceeds, Lender will riot be required to pay Borrower any interest or earnings on such Miscellansous Proceeds.
If Lender deems the restoration or repalr not to be economically feasible or Lender’s security wouid be lessened by such
restorafion o repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
ar not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied In the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
[ the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrowor and Lender othetwise agree In
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Migeellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the evertt of & Partial Devaluation where the fair market value of the Property immediately betore the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Procesds will be apnlied to the sums secured by this Security Instrument, whether of not the sums are then due, unless
Borrower and Lerdle) otherwise agree in writing.

(d) Settlement ~i Claims. l.ender is authorized to collect and apply the Miscellangous Proceeds either to the sums
sacured by this Sacurity Instrument, whether or not then due, o ta restaration or repair of the Property, if Borrower (i) abandons
the Property, or (il falls tozashond to Lender within 30 days after the date Lender notifies Borrowet thatthe Opposing Party (as
defined in the next sentence! wizrs to setile a claim for damages. “Opposing Party” means the third party that owes Boriower
the Miscellaneous Proceeds or 1 zarty against whom Barrower has a fight of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Leader’s Interest in the Property. Bortower will be in Default If any action or proceed-
ing bagins, whether civil or crimirial, that, in Lender's judgment, could result in forfeiture of the Property or other material
impalrment of Lender's interast in the Prupsity or rights under this Security Instrument, Borrower can cure such a Default
and, if acceleration has occurred, relnstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, piecludes forfeiture of the Property or other material impairment of Lendel's
interest in the Property or rights under this Sectrity Instrumnent. Botrower Is unconditionally assigning to Lendler the
proceeds of any award or claim for damages that ar: #ttributable to the Impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misceliarscus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payrents-are applied in Section 2(k),

13. Borrower Not Released; Forbearance by Lender Hot a Waiver. Borrower or any Successor in Inlerest of Bor-
rower will not be released from liabitity under this Security Irstrument if Lender extends the time for payment or modifies
the amortization of the sums securad by this Security Instrumet. Lender will not ba required to commence proceedings
agalnst any Successor in Interest of Borrower, or to refuse to exend time for payment or otherwise madify amortization
of the sums securad by this Security Instrument, by reason of any rierand made by the original Borrower or any Suc-
cussors in Interast of Borrower, Any forbearance by Lender in exercisir.g any right or remady Including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors 'n Inferest of Borrower or in amounts less
than the amount then due, will not be a walver of, or preciude the exercise f. any right or remedy by Lender.

14. Joint and Several Liabllity; Signatories; Successors and Assigns [3ound, Borrowet's abligations and liabllity
under this Security Instrurnent will be jolnt and several. However, any Borrower whe sirins this Security Instrument butdoes
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrent such Borrower's interestin the
Property under the terrms of this Securlty instrument; (b) signs thls Security (nstrument 1 waive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (c) signs this Secwrity Instrument to assign
any Miscellanecus Proceeds, Rents, or other earnings from the Property to Lendar; {d) Is net nersonally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any ofter Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or tivis Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Securily instrument.

Subject fo the provisions of Section 19, any Successo [n Interest of Borrower who assumes Borower’s obligations
under this Security Instrument in writing, and |s approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability under this
Secutity Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Taxand Flood Determination Fees. Lender may require Borrawer to pay (i) a one-time charge for a real estate
tax verification and/ar reparting service used by Lender in connaction with this Loan, and (il) either (A) a one-time charge
for flood zone determination, certification, and tracking sesvices, or (B) a one-time charge for flood zone determination
and certification services and subsaquent charges each ime remappings or simifar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees Impased by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any fiood zone determinations. '

(b) Default Charges. If parmitied under Applicable Law, Lendar may charge Borrower fees for services performed in
connection with Borrower’s Defauli to protect Lender's interest in the Property and rights unde this Saecurity Instrument,
Including: {i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i} other related fees.

(¢) Permissibllity of Fees. In regard to any other fees, the absence of express autharity in this Security Instrument
to charge a specific fee to Botrower should not be construed as a prohibitien on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
intorest or other loan charges collected or to be collected In connection with the Loan exceed the permitied limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge 1o the permitted limi, and (In) any
sums already collected fram Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refur by reducing the principal owed under the Note or by making a direct payment to Borrower. If a rafund
reduces principal, th raduction will be treated as a partial propayment without any prepayment charge (whether ornota
prapayment charge ls provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund macde r/ direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcha'ge. . ,

16. Notices; Borrower's Pnivsical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Uiiless Aoplicable Law requires & different method, any written natice to Borrower in con-
naction with this Security Instrument wi'. be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ify actually delivered to Borrower's Nutloe Address (as defined in Section 16{c) below) if sent by means other than first
class mall or Electronls Communication (as deiined in Section 16(b) below). Notice to any one Borrower will constitute
notice 1o all Borrowers urtess Applicable Law exnrassly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Appliceiie Law, the Applicable Law requirement wili satisfy the corresponding
requirement under this Security Instrument. y

(b) Electronic Notice to Borrower, Unless ancther defivary methad is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic commurication (“Electronic Communication”) if: (1) agreed to by Lender
and Borrowar In writing; {ii) Botrower has provided Lender with Sorrower's e-mall or other electronic address (“Electronic
Addrass"); (iil) Lender provides Borrower with the optlon to recaiva notices by first clags mail or by other non-Electronic
Communlcation instead of by Electronic Communication; and () Lander otherwise complies with Applicable 1.aw. Any
notice to Borrower sent by Electronic Communication in connectior: with this Securlty Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thr.tsuch notice (s not deliverad, If Lender becomes
aware that any notice sent by Electronic Communication is not deliverer, Londer will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Botrowst may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written not'Ga'to Lender of Borrawer's withdrawal of
such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borro'ver hotice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written nouca to Lender. If Lender and Bor-
tower have agreed that notice may be given by Elecironic Communication, then Borrowerina designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of I {atise:Address, Including any
changes to Borrower's Electronic Address If designated as Notice Address, If Lender specifiec'a pracedure for reparting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only *uough that specified
procedure,

(d) Notices to Lender. Any notica to Lender will be given by delivering it or by mailing it by first claas mall fo Lencler's
. address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any natice in cannection with this Secuirity Instrument will be deemed to hava been given to Lender
anly when actually received by Lender at Lender's designated address (which may Include an Electronic Address). If any
nofice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the correspoending requirement under this Security Instrument.

(¢) Borrower’s Physical Address. In addition to the designated Notice Address, Borrawer will provide Lender with
the address where Borrower physically resides, i different trom the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lliincis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (}) such conflict witt not atfect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflleting provision, fo the extent possible, will be considered modified to camply
with Applicable Law. Applicable Law might explicitly or Implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action requited under this
Security Instrument to be made in accardance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken. - g ‘

As used in this Security Instrument: (a) words In the singular will mean and include the plural and vice vetsa; {b) the
word “may” gives sole discretion without any obligation ta take any action; (c) any reference ta “Gectior” in this docutent
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
or any patticular Section, paragragh, or provision,

18. Borrowe:’s Sopy. One Borrower will be glven one copy of the Note and of this Security Instrument.

19. Transfer of *'ia Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “Interestin
the Property” means rnylegal or beneficial interast in the Property, including, but not limited to, those beneficial interests
transferred in & bond for de:d, contract for deed, installment sales contract, or escrow agreement, the intent of which i3
the transfet of title by Boricwe- to a purchaser at a future date.

If all or any part of the Frnperty or any Interest in the Property s sold or transferred {or if Borrower is nat a natural
person and a beneficial interes! i, Barrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in fiii of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exetcise is prohiblted by Apriicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
hot less than 30 days from the date the nctice is given in accordance with Section 16 within which Borrawer must pay
all sums secured by this Security Instrumerti. i Borrawer fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies perriitied! by this Security Instrument without further notice or demand on
Borrower and will be entitled o collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys fees and costs; (b) property insps<tion and valuation fees; and (c) other fees incurred to protect
Lender's Inferest in the Property and/or rights under thic Securlty Instrument. .

20, Borrower's Right to Reinstate the Loan after Acc sle-ation. If Borrower meets certain conditions, Berrower will
have the right to reinstate the Loan and have enforcement of this Gesurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) at:cn other period as Applicable Law might specify for the
termination of Borrower’s fight to reinstate. This right to reinstate will (it apply in the case of acceleration under Sectian 19.

To reinstata the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratio/t had occurred; (bb) cure any Default of any
other covenants of agreements under this Security Instrument or the Noua; (o<) pay all expenses incurred In enforcing
this Security Instrument or the Nate, including, but not limited to: (i) reasona’sa attorneys’ feas and costs; (1) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's inteieeln the Property and/or rights under
this Security Instrument or the Nots; and {dd) take such action as Lender may reasonakiv require fo assure that Lendet's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may roquire that Barrower pay such reinstatement sums and expenses in one crmara of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer’s check, or cashier’s
check, provided any such check is drawn upon an Institution whose deposits are insured by a U.£ fauoral agency, instiu-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrowar's reinstatement of the Loan, this Savurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had oceurred,

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

23, Loan Servicer, Lender may take any action permitted under this Security Instrument through the L.oan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Sarvicer or other
authorized reprosentative of Lender has the right and authorlty to take any such action.

The Loan Setvicer may change ona or more times during the term of the Note, The Loan Servicer may or may not
ba the holder of the Note, The Loan Servicer has the right and authority to: (a) collact Petiodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c} exercise any rights under the Nota, this Security Instrument, and Applicable Law on behalf of Lander. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the ndme and address
of the new Loan Bervicet, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connaction with a notice of transfer of servicing. .

23. Notice of Grievance. Until Borrower or Lender has notifled the other patty (in accordance with Section 16) of an
alleged breach and aficrded the other party a reasonable period after the giving of such notice to take corrective action, neither
Bomower nor Lender may commence, join, or be joined to any judicial action (either as an individual [itigant or a member of a
clags) that (a) arlses from the other party'’s actions pursuant to this Securlty Instrument or the Note, or (0) alleges that the ather
patty has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time petiod that must
elapse hefora certain action can be taken, that time perlod will be desmed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisly the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous, Substances.

(a) Definiticnz.As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
i located that relate (0 heaith, safety, or environmental protection; (if) "Hazardous Substances” include (A) those sub-
stances defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kzrosane, other flammable or toxic petroleum products, toxic pesticides and herbicldes, volatile
solvents, materials contairirig, ashestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iily “Environmental Cleanup” inclides any response action, ramedial action, or removal action, as defined In Environ-
mental Law; and (iv) an “Envirorirrenial Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup. ' :

(b) Restrictions on Use of HazarZo%.s Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substarices, of threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(ii) creatas an Environmental Condition; or (iii) (ue to the presencs, use, or release of a Hazardous Substance, creates a
candition that adversely atfects or could adversely afiest the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propeiiy of small quantifies of Hazardous Substances that are generally
recognized ta be appropriate to normal residential uses e iy maintenance of the Property (including, but not limited to,
hazardous substances in consumer praducts). :

(c) Notices; Remedial Actions. Borrower will promptiy sive Lender writtien notice of: (1) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatary 2gency or ptivate party involving the Property and any
Hazardous Substance or Envitonmental Law of which Borrower has aciual knowledge; (i) any Environmental Condition,
Including but not limited to, any spiliing, leaking, discharge, release, o7 threat of release of any Hazardous Substance; and
(ilf) any condition caused by the presance, use, or releasa of a Hazaruous Substance that adversely affects the value of
the Property. If Borrower [earns, or is notified by any governmental or reg latery authority or any private party, that any
rernoval or other remediation of any Hazardous Substance affecting the Prose:ty is necessary, Borrower will promptly
take all necessary remadial actions in accordance with Enviranmental Law. Notairg i this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Nowe ¢videncing the debt for this Loan
is electronic, Borrower acknowledges and reprasents to Lender that Borrower: (a) expeeasly. consented and intended to
sign the elactronic Note using an Electronic Signature adopted by Borrower (‘Borrower's Filect onic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Surzower’s express consent
1o sign the efectronic Note using Borrower's Electronic Signature; (c) understood that by signing *ie slectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nete in accordance with
it terms; and (d) signed the elactronic Nots with Borrower’s Electronlc Signature with the intent and wivlerstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Nate in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Botrower prior to acceleration following Borrower's
Default, excapt that such notice of Default will not be sent when Lender exerclses its tight under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other Information required by Applicable Law:
(i) the Detault; (i) the action required to cure the Dsfault; {iii} & date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specifiad in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or fo assert any other defense
of Borrower to acceleration and foreclosure. ‘

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified in the notice,
L.ender may require Immediate payment In full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred -
in pursuing the remedies provided in this Section 26, including, but not imited to: (i) reasonable attorneys fees and costs;
(ii) property inspection and valuation fees; and (ilf) other fees incurred to protect Lender’s interest In the Property and/or
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Securlty
Instrurent. Borrower will pay any recordation costs' assoctated with such release, Lender may charge Borrower a feg for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
foe is permitted 11ide’ Applicable Law,

28, Placement ri Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coveraga required by Borrowar's agraement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests In Borrower’s collataral, This Insurance may, but need not, protect Borrower's interests. The
coverage that Lender purcn:z¢ s may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collatersi. Earrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowve: has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases Insurance for the colluieral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may Imposa ir zonnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the Insurance. Tho.costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurarice riay be more than the cost of insurance Borrower may be able 0 obtain
on its own,

BY SIGNING BELOW, Borrower accepts and ag:3¢s to the terms and covenants contained in this Securily Instru-
ment and in any Rider signed by Borrower and recorued it it.

< . ,
M ) 3 &/84/2.3 (seat
ELVIRA DELGAD T ' " DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on 5 \30 \ EQE) _ +(date) hy ELVIRA
DELGADO.

(Seal)

QFFICIAL SEAL -
CHRISTINA QCAMPO
NOTARY PUBLIC - STATE OF ILLINOIS .
MY COMMISSION EXPIRES:08/04/24 w§
TV AN LV N Y Y N N T NV YW

A

0 LANA
Signature of Notary Pub

lic
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LOAN #: 2660503020

Lender: Fairway Independent Mortgage Corporation
NMLS ID: 2289

Loan Originator: Kathy Bernal

NMLS ID; 232988
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LOAN #; 2660503020
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th  day of May, 2023 and is incorporated into and shall be
deemed 1o amand and supplement the Mortgage (the “Security Instrument”) of the same dale given by the undersigned
({the “Borrower”) 1o secure Borrower's Note to  Fairway Independent Mortgage Corporation, a Corporation

{the “Lender”) of tha same date and covering the Propetty described In the Security Instrument and [ocated at:

7930 W Eimgrove O
Elmwood Park, L £4707-1323

Fixed Interest Raiz :Jder COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender firtecovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note" means thepromissory note dated May 30, 2023. and signed by each Berrawer who is
legally obligated for the debt under 22 promissory note, that is in eithet (i) paper form, using Borrowsr's written pen
and Ink signature, or (ii) electronic form, Lsing Borrower's adopted Electronic Signature In accordance with the UETA
ot E-SIGN, as applicabla. The Note evidunces the legal obligation of each Borrower who signed the Note 1o pay Lender
THREE HUNDRED EIGHTY SEVEN THOUSAND AND NO/QQ* # ¥ ¥ &k k thk ki kb kA ddhkuuddnn ik n b ¥
IS EEEEEREZEEEERE RS EEEEENE R R ERE N R N)S "****Dollal’s (US $387000 00 )plus interestatthe rata
of 6.490 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than June 1, 2085,

BY SIGNING BELOW, Borrower accepts and agrees to the tertiie-and covenants contained in this Fixed Interest Rate Rider.

& [84)23 (seal)
" DATE
[L— Fixed Interast Rate Rider LBIRFCONALY 1122
Technolagy, Ine.
ICE Mortgage Ted o ILIRRCONRLU {CLS)
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File Number : 2335436

Amarigan Land Ttk Agsockation Gommitment for Titls Insurance
, ) Adogtﬂd §-17-06 Revised 08-01-2016 ~

EXHIBIT A
Legal:

LOT 24 IN BLOCK 23 IN WESTWOOD, BEING MILL AND SON'S SUBDIVISION IN THE WEST 1/2 OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

Commonly k=own address: 7930 W, Elmgrove Dr., Elmwood Park, IL 60707
PIN# 12-25-116-021-0000

PIN #:

PIN #:

Township; Leyden

This page l¢ anly 4 pert of 8 2018 ALTA® Commitrient for Titte Insuranced lssued by Old Republlc Netlona! Titl Instirance Company). Thig Committnent is nol vailid wifiout the
Naotize; the Commitment to lssue Follcy; tha Commitment Gonditions; Schedule A; Schedule B, Fat -Raquirements; {and) Schedule B8, Pan N-Exceplions(; and & countar
siynatirs by the Campany or ifs fssuing agent that may be in electronic furn),
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