UNOFFICIAL COPY

Doc#. 2315606307 Fee: $98.00

. . i Karen A. Yarbrough

lllinois Anti-Predatory Cock Gounty Clrk

Lendlng Database Date: 06/05/2023 01:56 PM Pg: 1 of 32
Program

Certificate of Exemption

Report Mortgage Fraud
844-768-1713

The property identified as: PIN: 17-10-318-086-1007

Address:
Street: 421 E Benton P

Street line 2: Unit 421
City: Chicago State: IL ZIP Code: 60601

Lender BMO Harris Bank N.A.

Borrower: Susan S Burns and James A Burns

Loan / Mortgage Amount: $1,000,010.00

This property is localed within the program area and the transaction is exempt from the requirerents of 765 ILCS 77/70

el seq. because the application was taken by an exempt entity or person.

Certificate number: 9A7346C6-52A9-488C-BECB-A8B4CG5F71FD Execution date: 6/1/2023




2315606307 Page: 2 of 32

UNOFFICIAL COPY

Return To: BMO Harris Bank N.A.
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401 N. Exccutive Drive

Brookficld, W1 53005

Preparzd By: Linda Coyne
1200 ‘Wavrenville Rd
Naperville, 1L 60563

Mortgage

Definitions. Words used in muitiple scotions of this document are defined below and other words are
defined under the caption TRANSFER QF RI4GHITS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding the usage of words used in this document are also provided
in Section |7,

Partics

{A) "Borrower" is Susan S Bums and James A Buing, vifc and husband, currently residing at 53
Mt Vernon St, Boston, MA, 02108. Borrower 1s the mortgagor under this Sccurity Instrument.

(B) "Lender” is BMO Harris Bank N.A.. Lender is a natonal bank organized and existing under
the faws of the United States of America. Lender's address is 20 5. Canal 8t, Chicago, 1L 60606.
Lender is the mortgagee under this Security Instrument. The temi "Londer” includes any successors
and assigns of Lender,

Documents

(C) “Note” means the promissory note dated June 1, 2023, and signed by each Borrower who

is legally obligated for the debt under that promissory note, that is in either (1) papsr form, using
Borrower's written pen and ink signature, or (11) electronic form, using Borrower'sadopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Now ‘evidences
the Icgal obligation of cach Borrower who signed the Note to pay Lender One million ten'an
00109 Dollars (U.S. $1,000,010.00) plus interest at the raie of 5.000%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than Junc 1, 2053.

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

KXKNIG4BT
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7 Adjustable Rate Rider %2 Condominium Rider 7t Other(s) [specify]
I 1-4 Family Rider [ Planned Unit Development Rider
o Second Home Rider I VA Rider

(E) “Security Instrument” means this document, which is dated June [, 2023, together with all
Riders to this decument.

Additional Definitions

(F) “Applicable Law " mcans all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the cffect of law) as well as all applicable
finay,. ron-appealable judicial opinions.

{GY "“Community Association Dues, Fees, and Assessments " means all dues, fees, assessments,
and other cliaiges that are imposed cn Borrower or the Property by a condominium association,
homecowners iispciation, or similar erganization.

(H) "Default” mezag: (1) the failure to pay any Periodic Payment or any other amount secured

by this Sccurity Instiziment on the date it is due; (1) a breach of any representation, warranty,
covenant, obligation, or/agreement in this Security Instrument; (iii} any materially {alse,
misleading, or inaccurate pirormation or statement to Lender provided by Borrower or any persons
or entities acting at Borrower' din:ction or with Borrower's knowledge or consent, or failure to
provide Lender with material 1nforimation in connection with the Loan, as described in Section §8; or
(iv) any action or procceding descrincdiin Section 12{c).

([) “Electronic Fund Transfer” means-any transfer of funds, other than a transaction oiginated

by check, drafi, or similar paper instrument which is initiated through an clectronic terminal,
telephonic instrument, computer, or magnetic-tape so as to order, instruct, or authorize a financial
institution 9 debit or credit an account, Such teri ‘ucludes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, tizngfers inwiated by telephone or other electronic
device capable of communicating with such financial issfitution, wire transfers, and automated
clearinghousc transfers.

() “Electronic Signature” means an "Electronic Signaturc” 45 deiined in the UETA or E-5IGN, as
applicable.

{K) "E-SIGN" means the Electronic Signatures in Global and Natioral Zommerce Act (15 US.C.
§ 7001 et seq.}, as it may be amended from time to time, or any applicat le additional or successor
legisiation that governs the same subject matter.

(L) “Escrow ftems” means: (i) taxes and asscssmenis and other items that can attain nriority over
this Sccurity Instrument as a lien or cncumbrance on the Property; (ii) leaschold payments or
ground rents on the Property, if any; (1) premiums for any and all insurance required/oy L.ender
under Section 3; (iv) Morigage Insurance premiums, if any, or any sums payable by Bowewer to
Lender 1n lieu of the payment of Morigage Insurance premiums in accordance with the previsions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Sceurity
Instrument, plus interest.

XKXX354811
ILLINOIS-Single Family-Fannie MaeFreddie Mag UNIFORM INSTRUMENT Form 3014 D7 2021
Woliers Kiuwer Financial Sannces, lnc. 1042022

2023053123 1.0.4919-N20221124Y Page 2 of 21



2315606307 Page: 4 of 32

UNOFFICIAL COPY

(NY "Loan Servicer” means the entity that has the contractual right (o receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Leader. Loan Scrvicer does not include a sub-scrvicer, which is an entity that may service the Loan
on behalf of the Loan Scrvicer.

{0) “Miscetlaneous Proceeds” means any compensation, settlement, award of damages, or
praceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 8) for: (i} damage teo, or destruction of, the Property; (i1) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Pronerty.

(#) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
Defavit i the Loan,

(Q) “Partied Payment” means any payment by Borrower, other than a voluntary prepayment
permitted uncer he Note, which is less than a full cutstanding Periodic Payment.

(R) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3.

(8) “Property” means th< rioperty described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) "Rents” means all amounts rece’ved by or due Borrower in connection with the lease, use, and/
or occupancy of the Property by a partv other than Borrower.

{U) “RESPA” means the Real Estate Sctlement Procedures Act (12 U.S.C. § 2601 ct seq.) and

its implementing regulation, Regulation X (12 C.FR Part 1024), as they may be amended from
time to time, or any additional or successor icderal legislation or regulation that governs the same
subject matter. When used in this Security Instrurrent, "RESPA" refers to all requirements and
restrictions that would apply to a “federally related mwanzage loan" even if the Loan does not
qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower " means any party that lias taken title to the Property,
whether or not that party has assumed Borrower’s obligations under'the Note andsor this Sceurity
Instrument.

(W) "UETA” means the Uniform Electronic Transactions Act, or a simiizr sct recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Preperty. This Sccurity Instrument sceures to Lender: (iMbz repayment
of the Loan, and al! rencwals, extensions, and modifications of the Note, and (1) the pericimance of
Borrower's covenants and agrcements under this Sceurity Instrument and the Note, For this jumosc,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

SEE ATTACHED LEGAL DESCRIPTION
Parcel [D Number(s): 17-10-318-086-1007/17-10-318-086-1037:17-10-318-086-1038

XXKX35481
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which currenily has the address of 421 E Benton Pl Unit 421, Chicago, lllinois 60601 (“Property
Address™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
without limitation, all easernents, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWYR REPRISENTS, WARRANTS, COVENANTS, AND AGRELS that: (i) Borrower lawfully
owns ang passesses the Property conveyed in this Security Instrument in fee simple or lawfully

has the right-<o/use and occupy the Property under a leaschold estatce; (ii) Borrower has the right to
mortgage, giant, 2nd convey the Property or Borrower's leasehold terest in the Property; and (iii) the
Property is unencurolored, and not subject to any other ownership interest in the Property, except for
encumbrances and ownership inierests of record. Borrower warrants generally the title to the Property
and covenants and agrecs to defend the title to the Property against all claims and demands, subject to
any cncumbrances and owiership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT ceinbines uniform covenants for national use with timited variations
and non-uniform covenants that reflect specific [linois statc requirements to constitute a uniform
sccurity instrument covering real pronocty

Uniform Covenants. Borrower and Lercer covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iteins, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Paymcntwhen due. Borrower will also pay any
prepayment charges and late charges duc under the Wole; and any other amounts due under this
Sccurity Instrument, Payments duc under the Note and t*as Sccurity Instrument must be made in
U.S. currency. 1f any check or cther instrument received By/Londer as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lendemay require that any or all subseguent
payments due under the Note and this Security Instrument be ma le ir. one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an‘insgmtion whose deposits are
insured by a U.8. federal agency, instrumentality, or entity; or (d} Electroniz-Fund Transfer.

Payments are deemed received by Lender when received at the location designeted in the Note or

at such othcer location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion puesiant to Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Paymenis. Lender may accept and cither apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments
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are accepted, and also is not cbligated to pay interest on such unapplied furds. Lender may hold

such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. [f Borrower does

not make such a payment within a reasenable period of time, Lender will either apply such funds in
accordance with this Scction 2 or return them to Borrower. Tf not applied carlicr, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any forcclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accepl any payment insufficient 1o bring the Loan current without waiver of any rights under this
Security Instrumen? or prejudice to its rights to refuse such payments in the future.

(b) Orrer of Application of Partial Payments and Periodic Payments. Except as otherwise
describea in this Section 2, if Lender applics a payment, such payment will be applied to cach Periodic
Paymentindic order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: fiieto interest and then to principal duc under the Note, and finally to Escrow Items, If

all outstanding Triiodic Payments then due are paid in full, any payment amounts remaining may be
applied to late charpes 2nd to any amounts then due under this Sccurity Instrument. If all sums then
due under the Note aud this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's'sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment frort Barrower in the amount of one or more Periodic Payments and the
amount of any late charge due fora.delinguent Periodic Payment, the payment may be applicd to the
delinquent payment and the late chargs.

When applying payments, Lender will appirsuch payments in accordance with Applicable Law.
(€) Voluntary Prepayments, Voluntary prepay meris will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellancous Proceeds to principal due under the Nots'will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Ttems. Except as provided by Apriicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until e Note is paid in full, a sum

of money to provide for payment of amounts due for all Escrow ltems (thie “Funds ), The amount of
the Funds required to be paid each month may change during the term of (he Loan. Borrower nust
promptly furnish to Lender all notices or invoices of amounts (o be paid under ihis Section 3.

(b} Payment of Funds; Waiver. Borrowcr must pay Lender the Funds for Escrov: Iteras unless
Lender waives this obligation in writing. Lender may waive this obligation for any Eserew Item

at any time. In the event of such waiver, Borrower must pay dircetly, when and where paya&le, the
amounts due for any Escrow ltems subject to the waiver. If Lender has waived the requircinesi to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proofof direct
payment of those items within such time period as Lender may reguire. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed (o be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is obligaied to pay Escrow Items directly
pursuant to a waiver, and Borrower fails (o pay umely the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 te pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

HARKIGL811
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow liems, and in such amounts, that are then required under this
Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up 1o, but not in ¢xcess of, the maximum amount a
lender can require under RESPA, Lender will estimaie the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S, federal agency,
instruran?ality, or entity (including Lender, if Lender is an institution whose depesits are so insured)
or in any Federal Home Loan Bank. Lerder will apply the Funds to pay the Escrow [iems no later than
the time speciZied under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (i1} ariuzily analyzing the cscrow account; or (i1i) verifying the Escrow Ttems, unless Lender
pays Borrower inteicst on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrewer agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not »crequired to pay Borrower any mierest or earnings on the Funds. Lender will
give to Borrower, without ¢iiaige. an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shertage and Deficizaicy of Funds, In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will account to Borrower for such surplus. 1f Borrower's Periodic
Payment is delinguent by more than 50 Jays, Lender may retain the surplus in the escrow account for
the payment of the Escrow ltems, If the'e is 2 shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay 1o Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Secunity Instroment, or an eariier time if required by
Applicable Law, Lender will promptly refund to Borrdwer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxcs, asscsuments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Sccurity Instrument,
(b) lcaschold payments or ground rents on the Property, if any, ana (¢} Community Association Ducs,
Fees, and Asscssments, if any, If any of these items arc Escrow Items Bomower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attaingriority over this Security
Instrument unless Borrower: (aa) agrees in wtiting to the payment of the obligation secured by the lien
in a manner acceptable tc Lender, but only so long as Borrower is performing undersuch agreement;
{(bb) contests the lien in good faith by, or defends against enforcement of the ficn in, lesal proccedings
which Lender determines, in its sole discretion, operate to prevent the enforcement of 2netiien while
thosc proccedings arc pending, but only until such proceedings are concluded; or (c¢) sesures from
the holder of the lien an agreement satisfactory to Lender that subordinaics the lien to this Scoaiity
Instrument {collectively, the “Required Actions ™). If Lender determines that any part of the Property
is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien, Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take onc or more of the Required Actions.

5. Property Insurance.

OS48BT
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{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, carthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
reguires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding seniences can change during the term of the Loan, and may
cxceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subjeci to Lender's right te disapprove Borrower's choice, which nght
will not be exercised unreasonably.

(b} Fai'aze to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has
failed tomintain any of the required insurance coverages described above, Lender may obiain
insurance coverage, at Lender’s option and at Borrower's expense. Unless required by Applicable
Law, Lenderis/ander no obligation to advance premiums for, or to seck to reinstate, any prior lapsed
coverage obiaines vy Borrower. Lender is under no obligation to purchase any particular type or
amount of coverageund may sclect the provider of such insurance in its sole discretion. Before
purchasing such covecaie. Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage wiii insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents ol th2 Property, against any risk, hazard, or liability and might provide
grealer or lesser coverage thait was-previously in effect, but not exceeding the coverage required
under Scclion 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cosi of insuransc that Borrower could have ebtained. Any amounts disbursed
by Lender for costs associated with reirsiatieg Borrower's insurance policy or with placing new
insurance under this Section 5 will becomz saditional debt of Borrower secured by this Secunity
Instrument. These amounts will bear interest at<ne Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lander to Borrower requesting payment,

{c) insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject 10 Lender's right to disapprove such poiwies; (il) must include a standard morigage
clause; and (i11) must name Lender as mortgagee and/or as an ‘additional loss payee. Lender will have
the right to hold the policics and renewal certificates, If Len<cr reauires, Borrawer will promptly give
to Lender proof of paid premiums and rencwal notices, If Borrovrer ebtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destivction of, the Property, such pelicy
must include a standard mortgage clause and must name Lender as morigzeee and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower mus: give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promyitly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was required by Lendar, will

be applied to restoration or repair of the Property, if Lender deems the restoration or 1crairto be
cconomically feasible and determings that Lender's sceurity will not be lessened by such vestoration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender, During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed 1o Lender’s satisfaction {which may include satisfying Lender’s
minimum cligibility requirements for persons repairing the Property, including, but not limited to,

HAXAIGAB11
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licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursements dircctly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both, Lender will not be required to pay Borrower any interest or camings on
such insurance procceds unless Lender and Borrower agrec in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower,

If Lend=rdeems the restoration or repair not to be economically feasible or Lender's security would
be lessencd by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Sceeaiy Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance procacids will be applied in the order that Pantial Payments are applied in Section 2(b).

(¢} Insurance Sctti<ments; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate,an settle any available insurance claim and related matters, If Borrower does
not respond within 30 d5y5 to a notice from Lender that the insurance carrier has offered 1o settle a
claim, then Lender may negotinte and settie the claim. The 30-day period will begin when the notice
is given. In either event, or I Lander acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Leadcs (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid wndzi the Note and this Security Instrument, and (ii) any other

of Borrower's rights (other than the nglicte any refund of uncarned premiums paid by Borrower)
under all insurance policics covering the Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negatiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable direc ly t¢ Lender without the need to include Borrower as
an additional loss payee. Lender may use the insurancz proceeds either to repair or restore the Property
(as provided in Section 5(d)} or to pay amounts unpaid under the Note or this Security Instrument,
whether ot not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exceution of this Security Instriiment and must continue to occupy
the Property as Borrower’s pringipal residence for at Icast one year afizr the date of occupancy, unless
Lender otherwisc agrees in writing, which consent will not be unreascuably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspcctions, Borrower
will not destroy, damage, or impair the Property, allow the Property to deterioraie, or-commit waste

on the Property. Whether or not Borrower is residing in the Propetty, Borrower must maintain the
Property in order to prevent the Property from deteriorating or deercasing in value dueio’its.condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not cconomically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage,

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration tn a
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
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the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entrics upon and inspections of the Property. [f Lender has rcasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower’s Loan Application. Borrower will be in Defauit if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender (or failed to provide Lender with material information) in connection with the Loan,
including. but not limited to, overstating Borrower’s income or assets, understating or failing to
provide decumentation of Borrower’s debt obligations and liabilitics, and misrepresenting Borrower’s
occupancy Or intended occupancy of the Property as Borrower’s principal residence,

9. Protection o’ Lender’s Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lend:'s Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Irstiument; (ii) there is a legal proceeding or government order that might
significantly affect Lender's inerest in the Property andor rights under this Security Instrument (such
as a proceeding in bankrupicy, prisbate, for condemnation or forfeiture, for enforcement of a licn that
has priority or may attain priority gver-this Security Instrument, or to enforce laws or regulations); or
(iit) Lender reasonably belicves that 2orzower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property, Lender' actions may include, but are not limited to: (1) paying
any sums secured by a lien that has priority or may abiain priority over this Security Instrument; (II)
appearing in court; and (I11) paying: (A) reasonable atworneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purprse of protecting Lendet's interest in the
Property and/or rights under this Security Instrument, inciudirg its secured position in a bankruptcy
proceeding. Sccuring the Property includes, but is not limitza o, exterior and interior inspections of
the Property, entering the Property to make repairs, changing locls, replacing or boarding up doors
and windows, draining watcr from pipes, climinating building or oth<r.zade violations or dangerous
conditions, and having utilities turned on or off. Although Lender may tak2.astion under this Section
9, Lender is not required to do so and is not undet any duty or obligation t5" 45 so. Lender will not be
liable for not taking any or all actions authorized under this Section Y.

(b) Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender riay work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not blgaied to do

0 unless required by Applicable Law. Lender may take reasonable actions to evaluate Eorrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, titic reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Bolreiver
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9{c), unless prohibited
by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Sccurity Instrument. These amounts may bear
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Sccurily Instrument is on a lcaschold, Borrower will comply with all the
provisions of the lcase. If Borrower acquires fee title to the Property, the leaschold and the fee title will
not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
teased 10, used by, or occupied by a third party (“Tenant ), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lendcr iz‘collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower wii receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Scction 26, 2nd{ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Scction 10 conetitutos an absolute assignment and not an assignment for additional sccurity only.

(b) Notice of Defauit. To the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (1) all Renizreceived by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be appliea-io the sums secured by the Security Instrument; (ii} Lender will be
entitled to collect and receive aliof the Rents; (iii) Borrower agrees to instruct cach Tenant that
Tenant is to pay all Rents due andunpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that cach Tenantnays all Rents duc to Lender and will take whatever action is
neeessary to colicet such Rents if novpuid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs,
receiver’s fees, premiums on receiver's bonds, 'eparr and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property: and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially aprointed receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will beieriailed Lo have a receiver appointed to lake
possession of and manage the Property and collect the Reats end profits derived from the Property
without any showing as to the inadequacy of the Property as zccurity.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the Zosts of taking control of and
managing the Property and of collecting the Rents, any funds paid by Ze¢nder for such purposes will
become indebtedness of Borrower to Lender secured by this Security iastiurient pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of tlie Rents more than one
month in advance of the time when the Rents become due, except for security o similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agross that
Borrower has not signed any prior assignment of the Rents, will not make any furtherassiznment
of the Rents, and has not performed, and will not perform, any act that could prevent Lender from
exercising its rights under this Security Instrument.

{0) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicablc Law.

XXAXI548M
H LINCIS-Single Family-Fannie Mae/Freddie Mac UNIF ORM INSTRUMENT Form 3014 0772021
Fiolters Kluwer Financial Services, Inc 102022

2023053123.1.0.4219-N20221124Y Paga 10 of 21



2315606307 Page: 12 of 32

UNOFFICIAL COPY

{g) Additicnal Previsions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Scction 10 will terminate when all the sums securced by this Sceurity Instrument are paid in full,
11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required t¢ maintain the Mortgage Insurance in effect. If Borrower was required to make separately
design~ied payments toward the premiums for Mortgage Insurance, and (i} the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previousiy mrevided such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is noieager cligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the prairiams required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in cffect. arz cost substantially cquivalent to the cost to Borrower of the Mortgage
Insurance previously én ffect, from an alternate mortgage insurer selected by Lender,

If substantially equivalent Micrtgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount ol the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in licu of Mortgage Insursiace. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender wilt w52 required to pay Borrower any interest or camings on such
loss reserve,

Lender will no longer require loss reserve payrent; if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by-an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dasignated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of maxing the Loan and Borrower was reguired
10 make separately designated payments toward the premiunis for Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in cf cet, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends 1z accordance with any written
agreement between Borrower and Lender providing for such termination or vatil termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’ssblization to pay interest at
the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for ceitain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a-puriv 1o the
Mortgage Insurance pelicy or coverage.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time,ard
may enter into agreements with other parties that share or modify their risk, or reduce losses. Tnese
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insuranice
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the forcgoing, may reeeive {dircctly or indircetly) amounts that derive from (or might be
charactenzed as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or modifying the morigage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(i) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund, or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ct seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter ("HP4 ). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assigninent of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Mice tancous Procecds to Lender and agrees that such amounts will be paid to Lender.

(b) Application 7 Mizeellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Procceds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repaii to be economically feasible and Lender's security will not be lessened by such
restoration or repair. During suchorepair and restoration period, Lender will have the right to hold
such Miscellancous Procceds antil.Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lencer's satisfaction (which may include satisfying Lender's minimum
cligibility requirements for persons nzpairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) provide that such inspection must be undertaken promptly, Lender
may pay for the repairs and restoration in % single disbursement or in a series of progress payments

as the work is completed, depending on the size o1 the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restorirg the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Appicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender will not be required to pay Eorrower any interest or carnings on such
Misccllancous Proceeds. If Lender deems the restoration o repzir not to be cconomically feasible or
Lender's security would be lessened by such restoration or repair. e Miscellancous Proceeds will be
applied to the sums secured by this Security Instrument, whether ar net then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied 17 the order that Partial Payments
are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destructici, or Loss in Value
of the Property. In the cvent of a total taking, destruction, or loss in value of whe Pronerty, all of the
Miscellancous Proceeds will be applied to the sums sceured by this Sceurity Instriment, whether or
not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Pastisi
Devaluation ™) where the fair market value of the Property immediately before the Partial Devalaation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applicd to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellancous Procecds that will be so applied is determined by multiplying the total
amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (i1) the fair market
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value of the Property immediately before the Partiai Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Properly immediately before
the Partial Devaluation is fess than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellancous Proceeds will be applied to the sums sceured by this Sceurity
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Troperty, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30

days afiertike date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to se.tle a claim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellancous Procreds.

(e) Proceeding Affecitrgz Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding bcgins, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Propert or otler tnaterial impairment of Lendet's interest in the Propetty or
rights under this Sceurity Instzament, Borvower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Seciion 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgm<nt) precludes forfeiture of the Property or other material
impairment of Lender's interest in the Pioperty or rights under this Sceurity Instrument. Boimower
is unconditionally assigning to Lender the raceeds of any award or claim for damagges that arc
attributable to the impairment of Lender's intersacin the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are nct apnlied to restoration or repair of the Property will be
applied in the order that Partial Payments are applied/in Section 2(b).

13. Borrower Not Released; Forbearance by Lerdaer Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released fromdizbility under this Sceurity Instrument

if Lendcer extends the time for payment or modifics the amoriization of the sums secured by this
Security Instrument. Lender will rot be required to commence procendings against any Successor in
Interest of Borrower, or 1o refuse to extend time for payment or owierwise modify amortization of the
sums secured by this Security Instrument, by reason of any demand niade by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, willnot be a waiver
of, or preclude the excercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bourua. Borrower’s
obligations and liability under this Security Tnstrument will be joint and several. However ary
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Secur’cy
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security [nstrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellancous Proceeds, Rents, or other carnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Sccurity Instrument;
and (c¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make
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any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument,

Subject to the provisions of Scction 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Sccurity Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Sceurity Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Sccurity Instrument unless Lender
agrees to such release in writing,

15. Loan Charges.

{(a) Tax-and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge
for a reai-cstate tax verification and/or reporting service used by Lender in connection with this

Loan, and (*:} cither (A) a one-time charge for floed zone determination, certification, and tracking
services, or {8 a one-time charge for flood zone determination and certification scrvices and
subscquent ¢nargas cach time remappings or similar changes occur that reasonably might affect such
determination or cortification. Berrower will also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any successor agency, at any time during the Loan
term, in connection witit any flood zone determinations,

(b} Default Charges. |7 periiitied under Applicable Law, Lender may charge Borrower fees for
services performed in connection/with Borrower's Default to protect Lender's interest in the Property
and rights under this Sccurity Insuwument, including; (i) reasonable attorneys' fees and costs; (ii)
property inspection, valuation, mediatiorsand loss mitigation fecs; and (iii) other related fees,

{c) Permissibility of Fees. In regard to any siher foes, the absence of express authority in this
Security Instrument to charge a specific fee to Fotrower should not be constiued as a prohibition on
the charging of such fee. Lender may not charga fees that are expressly prohibited by this Security
[nstrument or by Applicable Law.

(d) Savings Clause. [f Applicable Law scts maximum izan charges, and that law is finally intcrpreted
so that the interest or other loan charges collected or te be'ealiected in connection with the Loan
exceed the permitted limits, then (1) any such loan charge wilioe reduced by the amount necessary

to reduce the charge to the permitted limit, and (i) any sums already collected from Berrower which
excecded permitted limits will be refunded to Borrower. Lender mav.Choose to make this refund by
reducing the principal owed under the Note or by making a direct payment 1o Borrower. It a refund
reduces principal, the reduction will be treated as 2 partial prepayment witkout any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the exiont permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct pay:aent to Borrower will
constitute a waiver of any right of action Borrower might have arising out of suchlovercharge.

16. Motices; Borrower’s Physical Address. All notices given by Borrower or Lender in
conncetion with this Security Instrument must be in writing.

{a) Netices to Borrower. Unless Applicable Law requires a different method, any written noice to
Borrower in connection with this Security Instrument will be deemed to have been given io Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Section [6(c) below) if sent by means other than first class mail or Electronic Comyimunication (as
defined in Section 16(b) below). Natice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwisc. If any notice to Borrower required by this
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

{b) Electronic Notice to Borrewer. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by c-mail or other clectronic communication (“Electronic
Cominunication ) if: (i} agreed to by Lender and Borrower in writing; (i1) Borrower has provided
Lender with Borrower's e-mail or other electronic address ( “Efecironic Address ™), (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv) Lender otherwise complies with
Applicablc Law. Any notice to Borrower sent by Electronic Communication in connection with

this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
becornes-aware that such notice is not delivered. Tf Lender becomes aware that any notice sent by
Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail G by other non-Electronic Communication. Borrower may withdraw the agreement to
receive Elecironis Communications from Lender at any time by providing written notice to Lender of
Borrower's witharawal of such agreement.

{c) Borrower's Notice A4dress. The address to which Lender will send Bosrower notice { “Notice
Address ™) will be the Propeiiy Address unless Borrower has designated a different address by

written notice to Lender. If Teraer and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower riay designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Burroyear's change of Notice Address, including any changes to
Borrower's Electronic Address if desivuzt=d as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice 1o Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Sceurity fostrument unless Lender has designated another
address (including an Electronic Address) by notice (2 Berrower. Any notice in connection with this
Security Instrument will be deemed to have been given 1o Loader only when actually received by
Lender at Lender’s designated address (which may include‘ar Flectronic Address). If any notice to
Lender required by this Security Instrument is also required underApplicable Law, the Applicable
Law requirement will satisfy the corresponding requirement undcr this'Security Instrument.

(e} Borrower's Physical Address. In addition to the designated Notice iaddress, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law, Severability; Rules of Construction. This Sccurity Irstrument is
governed by federal law and the law of the State of Hlinois. All rights and obligaticne ¢aiitained in
this Security Instrument are subject to any requirements and himitations of Applicable Law. 1f any
provision of this Security Instrument or the Note conflicts with Applicable Law (1} such contlict will
not affect other provisions of this Security Instrument or the Note that can be given effect withiout the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be censidered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the partics to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Sceurity Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is underiaken.
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As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (c) any
reference Lo “Section " in this document refers to Sections contained in this Sccurity Instrument unless
otherwise noted; and {d) the headings and captions are inserted for convenience of reference and do
not define, imit, or describe the scope or intent of this Sceurity Instrument or any particular Section,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Scctici 1€ only, “Interest in the Property” means any legal or beneficial interest in the Property,
including;/ont not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sa’es contract, or escrew agreement, the intent of which is the transfer of title by Barrower
to a purchase! ata future date.

If all or any part oi tie Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person aad a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mav.require immediate payment in full of all sums secured by this Security
Instrument. However, Lencer/wiin not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender excrcises this option, Leadeewill give Borrower notice of acceleration. The notice will
provide a period of not less than 30 aaye-rom the date the notice is given in accordance with Section
16 within which Borrower must pay all suts secured by this Security Instrument. If Borrower fails
to pay these sums prior to, or upon, the expiratip=.of this period, Lender may invoke any remedies
permitted by this Security Instrument without {urther notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and {c} other fees
incurrcd 1o protect Lender’s Interest in the Property and or vights under this Sccurity Instrument.

20. Borrower's Right to Reinstate the Loan after Acr.elaration. If Borrower mects certain
conditions, Borrower will have the right to reinstate the Loan and’oave enforcement of this Sceurity
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify 1t ¢l'e termination of Borrower's
right to reinstate. This right to reinstate will not apply in the case of acceier=iion under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aqypay Lender all sums
that then would be due under this Security Instrument and the Note as if no accelerasion had occurred,
(bb) curc any Default of any other covenants or agreements under this Security Initrurient or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note /inziuding,

but not limited to: (1) reasonable attorneys’ fees and costs: (ii) property inspection and vairaiion

fees; and (ii1) other fees incurred to protect Lender’s interest in the Property and/or rights uac=ithis
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require io assure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as sclected by Lender: (aaa) cash; (bbb) moncey order; (cec) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution

XUHXIS411
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whose deposits are insured by a U.S. federal agency, instrumemiality, or entity; or (ddd} Electronic
Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
sccured by this Sccurity Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Mote. The Notc or a partial interest in the Note, togeiher with this Security Instrument,
may be sold or otherwise wansferred one or more times, Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
Assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Lear Servicer or other authorized representative of Lender has the right and authority to take any
such actira.

The Loan Seinvicer may change one or more times during the term of the Note. The Loan Servicer
may or may noi e the holder of the Note, The Loan Scrvicer has the right and authority to; (a) collect
Periodic Payments »ad any other amounts due under the Note and this Security Instrument; (b)
perform any other mcrigage loan servicing obligations; and {c} exercise any rights under the Note,
this Security Instrumeiit, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be zivewritten notice of the change which will state the name and address
of the new Loan Servicer, the'address to which payments should be made, and any other information
RESPA and other Applicable Lav: require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Buiiawer or Lender has notified the other party (in accordanee with
Section 10) of an alicged breach and afisivied the other party a reasonable period after the giving of
such notice to take corrective action, neithe: Borrawer nor Lender may commence, join, or be joined
to any judicial action (either as an individual liigant or a member of a class) that (a) arises from the
other party’s actions pursuani to this Security [nstiunient or the Note, or (b) alleges that the other
party has breached any provision of this Security Instumient or the Note. I Applicable Law provides
a time period that must clapse before certain action can be faken, that time period will be deemed 1o
be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to
Scction 26(a) and the notice of acecleration given to Borrower pursuant to Scction 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substancas.

{a) Definitions. As used in this Section 24: (i} "Eavironmental Law " mezisarny Applicable Laws
where the Property is located that relate to health, safety, or environmental proiestion; (i) “Hazardous
Substances " include {A) those substances defined as toxic or hazardous substaices;pollutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kercsens, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvesits, materials
centaining asbestos or formaldehyde, corrosive materials or agents, and radioactive materizis; (iii)
“Environmentel Cleanup ™ includes any response action, remedial action, or removal action, £s defined
in Environmental Law; and (iv) an “Environmenial Condition™ means a condition that can caasc,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or releasc of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone clse to do, anything
affecting the Property that: (i) viclates Environmental Law; (11) creates an Envirenmental Condition,
or (iii) due to the presence, use, or release of a Hazardous Substance, creates a conditicn that adversely

XXXX354611
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affects or could adversety affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential usces and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iti) any
conditicii cavsed by the presence, use, or release of a Hazardous Substance that adversely affects the
valuc of viie Property. If Borrower learns, or is notified by any governmental or regulatory authority
oF any privaic party, that any removal or other remediation of any Hazardous Substance affecting the
Property is ncecssary, Borrower will promptly take all neeessary remedial actions in accordance with
Environmental Lz, Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Clcanap

25. Electronic Note figned with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is elestronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and in*énded to sign the electronic Note using an Electronic Signature adopted
by Borrower (“Borrower's Electrinic Signature ) instead of signing a paper Note with Borrower's
written pen and ink signature; (b) did wet withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Sigraraig; (¢) understood that by signing the glectronic Note using
Borrower's Electronic Signature, Borrowei siromised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed ‘the e!'=ctronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, 3orrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lendg: farther covenant and agree as follows:
28. Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Default to Berrower prior te acceleration following
Borrower's Default, except that such notice of Default will not be centwhen Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notice vill specify, in addition to
any other information required by Apphcable Law: (1} the Default; (1) the action required to cure

the Default; (iii) a date, not less than 30 days (or as otherwise specified by Aipplicable Law) from the
date the notice is given to Borrower, by which the Default must be cured; (iv)iliat faifure to cure the
Default on or before the date specified in the notice may resull in accelcration of tk'c sums secured by
this Sceurity Instrument, foreclosure by judicial procecding and sale of the Propertys- (v} Barrower's
right to reinstate after aceeleration; and (vi) Borrower's right 1o deny in the foreclosure zroceeding the
cxistence of a Default or to assert any other defense of Borrower to acceleration and forec'osure.

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (1) reasonable attomeys' fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Sceurity Instrument.

XXUKIGAB1
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests, The coverage that Lender purchases may
not pay 2ny claim that Borrower makes or any claim that is made against Borrower in connection with
the coliateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender wiin'evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurazice; including interest and any other charges Lender may impose in connection with the
placement of thefmcurance, until the cffective date of the cancellation or expiration of the insurance.
The costs of the insurzice may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance 25 be more than the cost of insurance Borrower may be able to obtain on its
own.

By SIGNING BELOW, Borrower aczents and agrees to the terms and covenants contained in this
Sccurity Instrument and in any R der signed by Borrower and recorded with it.

Borrower

Susan S BuFns

Cmar @ eenne

Jasires A Burns Seel
XARXIBAB1
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Acknowledgment

State of Hllinois

County of Cook . %j“ e
This 1Sstmmcnt was acknowledged before me this f ~ dayof ]\l AL ,
by

Susan S Bums

S

kfﬁ ﬁ"’u:?,ﬁ A "I /,j LA 4 *11/ f/{

ola.,,z Pablic

o g =
.!"'f-omrjv Puf?hc Jame

This notarial act was completed:
.In Person

C11n Person Electronic

[] Remote Online Notarization

BAENDA L BRAZK
OFFICIAL BEAL
¥ Notary Pubiic - State of Hino
My Commigsion Explm
MMarch 06, 2026

XXENFE4B1
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Acknowledgment
State of [llinois

County of Cook

&

COPY

pmanrs

dyor JUAE

This instrusnent was acknowledged before me this )

James A Burns

_Naorgry Public . i

oy |
Notary Fubliz Nime

This notarial act was completed:
[A1n Person

[ In Person Electronic

] Remote Online Notarizction

Loan Origination Organization: BMO Harris Bank N A.
NMLS ID: 401052

.. _ vy B TR iR
HOTARY QFFICHA&?@% Hilrw
. : Public -

4o orl ND%? Commission Exphes ¥

Loan Originator: Jennifer L Brown
NMLS 1D: 222936

HLLINDIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Walters Kluwer Financial Servicas Inc.
2023053123.1.0.4919-M20221124Y
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ATTORNEYS' TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 17-10-318-086-1007, 17-10-318-086-1037, 17-10-318-086-1038

Property Address:
421 East Benton Place, Unit 421, Chicago, IL 60601

Legal Description:

PARCEL [;

UNIT 421 AND PARKING SPACE UNIT P-12 AND P-13, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE STORAGE
SPACE S-13, A LINJ1ED COMMON ELEMENT, IN THE PARKHOMES AT LAKESHORE EAST CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 18 IN LAKESHORE ZAST SUBDIVISION, BEING A SUBDIVISION OF PART GF LANDS LYING EAST OF AND
ADJOINING FORT DEARZOIN ADDITION TO CHICAGO, SAID ADDITION BEING IN THE SOUTHWEST FRACTIONAL
QUARTER OF SECTION 10, ¥ QW¥NSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT OF SAID LAKESHORE EAST SUBDIVISION, RECORDED MARCH 4,
2003 AS DOCUMENT 0030301045 ~WHICH SURVEY IS ATTACHED AS EXHIBIT “A* TO THE DECLARATION CF
CONDOMINIUM RECORDED DECEMPEER 2, 2009 AS DOCUMENT NO. 0933618051 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMZN ELEMENTS,

PARCEL 2:

{APPURTENANT TO AND BURDENS ALL LOTS 2 AKESHORE EAST SUBDIVISION)

MNON-EXCLUSIVE EASEMENTS APPURTENANT TC AND FOR THE BENEFIT OF PARCEL 1, INCLUDING EASEMENTS
FOR ACCESS TO IMPROVEMENTS BEING CONSTRUCTED OVER TEMPORARY CONSTRUCTION EASEMENT AREAS,
FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS ON, OVER, THROUGH AND ACROSS THE STREETS, AND
TO UTILIZE THE UTILITIES AND UTILITY EASEMENTS, W AND UPON LOTS AND PARTS OF LOTS IN LAKESHORE
EAST SUBDIVISION AFOREMENTIONED, ALL AS MORE PART!CULARLY DEFINED, DESCRIBED AND CREATED BY
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONE AND EASEMENTS FOR LAKESHORE EAST MADE BY
AND BETWEEN LAKESHORE EAST LLC, LAKESHORE EAST PARCEL P LLC, AND ASN LAKESHORE EAST LLC
DATED AS OF JUNE 26, 2002 AND RECORDED JULY 2, 2002 AS-DOCUMENT 0020732020, AS AMENDED BY FIRST
AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, KESTRICTIONS AND EASEMENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF !M44ARCH 3, 2003 AND RECORDED MARCH 7,
2003 AS DOCUMENT NUMBER 0030322531 AND AS AMENDED BY SECONL-AMENDMENT TO DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHOLZ EAST EXECUTED BY LAKESHORE
EAST LLC DATED AS OF NOVEMBER 12, 2004 AND RECORDED NOVEMBER 15 2004 AS DOCUMENT NUMBER
043247091, AND RE-RECORDED JANUARY 19, 2005 AS DGCUMENT NUMBER 05019150, AND FURTHER AMENDED
BY THE THIRD AMENDMENT TO DECLARATION CF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC, DATED AS OF FEBRUARY 24,2005 AND RECORDED
FEBRUARY 25, 2005 AS DOCUMENT NUMBER 0505632009 AND FURTHER AMENDED BY FGUKRTH AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR(UAKESHORE EAST
EXECUTED BY LAKESHORE EAST LLC DATED AS OF FEBRUARY 24, 2005 AND RECORDED FEBRUARY 25, 2005 AS
DOCUMENT NUMBER 0505632012 AND FURTHER AMENDED BY FIFTH AMENDMENT TO DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE
EAST LLC DATED AS OF OCTOBER 27, 2006 AND RECORDED NOVEMBER 9, 2006 AS DOCUMENT 0631333004 AND
ALSO RE-RECORDED ON FEBRUARY 9, 2007 AS DOCUMENT 0704044062, AND AS SUPPLEMENTED BY NOTICE GOF
SATISFACTION OF CONDITIONS RELATED TO FIFTH AMENDMENT TC DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST LLC, DATED AS OF FEBRUARY §, 2007 AND
RECORDED MAY 22, 2007 AS DOCUMENT 00714222037 AND THE SIXTH AMENDMENT TO DECLARATION OF
COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC
DATED AS OF DECEMBER 20, 2007 AND RECORDED DECEMBER 21, 2007 AS DOCUMENT 0735531065 AND RE-
RECORDED ON APRIL 8, 2008 AS DOCUMENT 0809910104 AND THE SEVENTH AMENDMENT TO DECLARATION OF
COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC
DATED AS OF NOVEMBER 13, 2008 AND RECORDED NOVEMBER 14, 2008 AS DOCUMENT 0831910034 AND THE
EIGHTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE
EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF NOVEMBER 13, 2008 AND RECORDED NOVEMBER i4,
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2008 AS DOCUMENT 083 E9I(%)S M A;EENE\!! T; ElﬁJm'IEgM;;T BIXLARATION OF COVENMANTS,

RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF
FEBRUARY 10, 2011 AND RECORDED FEBRUARY 15, 2011 AS DOCUMENT 1104616038 AND NINTH AMENDMENT TO
DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY
LAKESHORE EAST LLC DATED AS OF JANUARY 10, 2011 AND RECORDED MARCH (7, 2011 AS DOCUMENT
1107644102 AND THE TENTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS
FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF APRIL 18, 2013 AND RECORDED APRIL
23, 2013 AS DOCUMENT 1311318049 AND THE ELEVENTH AMENDMENT TO DECLARATION OF COVENANTS,
RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EACH EXECUTED BY LAKESHORE EAST LLC DATED AS OF
JANUARY 16,2014 AND RECORDED JANUARY 16, 2014 AS DOCUMENT NUMBER [401644060.

Legal Descrption — Paga 2 of 2
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Fixed/Adjustable Rate Rider

{30-day Average SOFR Index {(As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED:ADJUSTABLE RATE RIDIR is made this 1st day of June, 2023, and is incorporated

into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed

{the “Securitv instrument ") of the same date given by the undersigned (the “Borrower”) to secure
Borrewer's Fixed/Adjustable Rate Note (the “Note ') to BMO Harris Bank NLA. (the “Lender™) of the
same date’apd covering the property described in the Security Instrument and located at;

421 E Benton P1 Unit 421, Chicago, 1L 60601
[Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTERES T RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LEMITS
THE AMOURT THE BUOPROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

Additional Covenants. In additionto-the representations, warrantics, covenaits, and agrecments
made in the Security [nstrument, Borrowzrand Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payment Ciainges. The Note provides for monthly paymenis of
interest and a portion of the principal (“MonthiyPoysment”™) and an initial fixed interest rate of 5%.
The Nole also provides for a change in the initial iix<d interest rate to an adjusiable interest rate, as
follows:

4. Adjustable Interest Rate and Monthly Payment Zhanges.

(A) Change Dates. The initial fixed interest rate I will pay »vili change to an adjustable interest
rat¢ on the first day of June, 2030, and the adjustable interest vate V'will pay may change on the
first day of the month every 6th month therzafter. The date on wiich ny initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustsole interest rate could
change is called a "Change Date.”

(B} The Index. Beginning with the first Change Date, my adjustable interest raicwill be

based on an Index that is calculated and provided to the general public by an admiristeator (ihe
“Administrator”). The “Iadex” is a benchmark, known as the 30-day Average SOTR index. The
Index is currently published by the Federal Reserve Bank of New York. The most recéniindex
valuc available as of the date 45 days before cach Change Date is called the “Current fndix)”
provided that if the Current Index is less than zero, then the Current Index will be deemeaio be
zero for purposes of calculating my interest rate.

1f the Index is no Tonger available, it will be replaced in accordance with Scction 4(G) below.

1454354811
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(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding two and three quarlers percentage poinis (2.75%) (the “Margin”) to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Scction 4(G)(2) below. The Note Holder will then round the resuit of the Margin plus the
Current Index to the nearcst one-cighth of one percentage point (0.125%). Subject to the Limits
stated in Section 4(D) below, this rounded amount will be my new interest rate unti! the next
Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient

to repay the unpaid Principal that [ am expected to owe at the Change Date on the Maturity Date at
my ey interest rate in substantially equal payments. The result of this calculation will be the new

amourt of my Monthly Payment.

{D} Limiis‘'on Interest Rate Changes. The interest rate T am required to pay at the first Change
Date will not e reater than 10% or less than 2.75%. Thercafter, my adjustable intercst rate will
never be increased o decreased on any single Change Date by more than one percentage point
{1.0%) from the rote/of interest | have been paying for the preceding 6 months, and wiil never be
greater than 10% or less than 2.75%.

(E) Effactive Date of Lhanges. My new interest rate will become effective on cach Change
Date. T will pay the amount of my hew Monthly Payment beginning on the first Monthly Payment
date after the Change Date untistheamount of my Monthly Payment changes again.

{F) Notice of Changes. The Notc Hulder will deliver or mail to me a notice of any changes
in my initial fixed interest rate to an adjustable interest rate and of any changes in my adjusiable
interest rate before the effective date of any/chainge. The notice will include the amount of my

1

Monthly Payment, any information required &y law to be given to me and also the title and
telephone number of a person who will answer azvquestion [ may have reparding the notice.

(G) Replacement Index and Replacement Maigii. The Index is deemed to be no longer
available and will be replaced if any of the following events {cach, a “"Replacement Event”) oceur:
(i) the Administrator has pcrmanently or indefinitely stopped providing the Index to the general
public; or (if) the Administrator or its regulator issues an official public statement that the Tndex is
no longer reliable or represeniative.

If a Replacement Event occurs, the Note Holder will select a new index [the “Replacement Index™)
and may also select a new margin (the “Replacement Margin”), as follows:

1. If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mertgages, by the Board of Governorsiof the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or convened
by the Board of Govemeors of the Federal Reserve System or the Federal Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will sclect that indix as-the
Replacement Index.

2. 1f a replacement index has not been sclected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a

146138481
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reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and Monthly Payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. Afier a Replacement Event, all references to the “Index” and "Margin” will be deemed to be
referzices to the "Replacement Index" and "Replacement Margin."

The Nete Holder will also give me notice of my Replacement [ndex and Replacement Margin, if
any, and such other information required by applicable law and regulation,

B. Transfer ¢ (e Property or a2 Beneficial Interest in Borrower.

1. Until Borrower s nitial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A shave, Section 19 of the Security Instrument will read as follows:

Transfer of the Projieryor a Beneficial Interest in Borrower. For purposes of this Section
19 only, “Interest in the' Property™ means any legal or beneficial interest in the Property,
including, but not limited o, thuse bencficial interests transferred in a bond for deed, contract
for deed, installment sales confzact or escrow agreement, the intent of which is the transfer of
title by Borrower to a purchaser a. a future date,

IT all or any part of the Property or any Interest in the Property is sold or transferred (or if
Boreower is not a natural person and a bdneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lenicer may require immediate payment in full of all
sums secured by this Security instrument. Howzver, Lender will not exercise this option if such
exercise is prohibited by Applicable Law.

Tf Lender exercises this option, Lender will give Borvoiver notice of acceleration. The notice
will provide a period of not less than 30 days from the date e notice is given in accordance
with Scction {6 within which Borrower must pay all sums cecurcd by this Security Instrument.
If Borrower fails te pay these sums prior to, or upon, the expitation of this period, Lender may
invoke any remedies permiited by this Security Instrument without/turder notice or demand

on Borrower and will be entitled 1o collect all expenses incurred in j rsuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) neoperty inspection
and valuation fees; and (c) other fees incurred o protect Lender’s Interest inane Property and/or
rights under this Sccurity Instrument.

2, When Borrower’s initial fixed interest rate changes to an adjustable interest rate ungder-the terms
stated in Section A above, Scction 19 of the Sccurity Instrument described 1n Scction BLakave
will then cease to be in effect, and the provisions of Section 19 of the Security Instrument witl be
amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section
19 only, “inferest in the Property” means any fegal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower to a purchascr at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law. Lender also will not exercise this option if

(@) Dorrower causcs to be submitted 1o Lender information required by Lender to evaluate

the intelided transferee as if a new loan were being made to the transferee, and (b) Lender
reasonzoly determines that Lender’s sceurity will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable
to Lender.

To the extent p=iinstied by Applicable Law, Lender may charge a reasenable fee as a condition
to Lender’s consent (0 f.y2-loan assumption. Lender may also require the transferee to sign an
assumption agrecment <nat is.acceptable to Lender and that obligates the transferce to keep all
the promises and agreemerts made in the Note and in this Security Instrument. Borrower will
continue to be obligated under'the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises this option to require immediate payment in full, Lender will give Borrower
notice of acceleration. The notice will provice a period of not less than 30 days from the date
the notice is given in accordance with Seciina ! 6 within which Borrower must pay all sums
secured by this Security Instrument. [f Borrowsr fails to pay these sums prior to, or upon,

the expiration of this period, Lender may inveke aay remedies permitted by this Scourity
Instrument without further notice or demand on Berrawer and will be entitled to colicet all
cxpenses incurred in pursuing such remedies, including; out net limited to: (a) reasonable
attorneys’ foes and costs; (b) property inspection and valusition fees; and (c) other fees incurred
to protect Lender’s Interest in the Property andfor rights underanis Sceurity Instrument.

By SIGNING BELOW, Borrower accepts and agrees to the terms and coveiaris contained in this Fixed!
Adjustable Rate Rider.

Borrower

s o i
Sdsan S Burns St
1461354811
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Condominium Rider

THIS CONDOMINIUM RIDER is made this {5t day of Juneg, 2023, and is incorporated into and amends
and supplements the Mortgage, Mortgage Decd, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned {the “Borrower ") to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender”) of the same date and covering the Property described in the
Sccurity Instrument and located at:

421 E Benton Pl Unit 421, Chicago, IL 60601
[Property Address]

The Property iucli.des a unit in, together with an undivided interest in the common elements of, a
condominium projec. known as:

Parkhomes at Lakeshore East Condominiums
[Name of Condominium Project]

(the “Condominivm Project")/1f the.owners association or other entity which acts for the
Condominium Project (the “Owndrs Association ) holds title to property for the benefit or usc of its
members or shareholders, the Property aiso includes Borrower's intergst in the Owners Association
and the uses, proceeds, and benefits ol Borrswer's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, covenants, and
agrecments made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower will periorvinall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Contizuent Documents ™ are the: (i) Declaration
or any other document which creates the Condominium Project: {it} by-laws; {ii1) code of regulations;
and {iv} other equivalent documents. Borrower will promptiy pay, wiizn due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains; with a generally aceepted
insurance carricr, a "masier” or "blanket” policy on the Condominium Project-which is satisfactory

to Lender and which provides insurance coverage in the amounts (including decuctible levels), for

the periods, and against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards, including, but not limited to, earthquakes, winds, and floods, for which Uender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periozic Payment
made to Lender consisting of the yearly premiwum installments for property insurance on the Property,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on e Tvoperty
is deemed satisfied 1o the exient that the required coverage is provided by the Owners Associaiion
nolicy.

What Lender requires as a condition of this waiver can change during the term of the loan,
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Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the masier or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether 1o the unit o to commeon elements, any proceeds payable te Borrower
arc hereby assigned and will be paid to Lender for application to the sumg secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that
the Cwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Conuemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 10 Parower in connection with any condemnation or other taking of all or any part of
the Property, whcther of the unit or of the common elements, or for any conveyance in Jieu of
condemnation, acedizreby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sums sccured by the Security Instrument as provided in Section 12,

E. Lender’'s Prior Consent. Borrower will not, except after notice to Lender and with Lender’s
prior writien consent, eitherpartition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominiizin Project, except for abandonment or termination required by law in
the case of substantial destruction oy fire or other casualty or in the case of a taking by condemnation
or emincnt domain; (i1) any amendimest to any provision of the Constituent Documenis unlcss the
provision is for the express benefit o' Lender; (in) termination of professional management and
assumption of sclf-management of the Cw/ncrs Assaciation; or (iv) any aclion which would have

the effect of rendering the public liability insurapce coverage maintained by the Owners Association
uitacceptable to Lender.

F. Remedies. If Borrower does not pay condominixir dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ihis paragraph F will become additional debt
of Borrower sccured by the Sccurity Tnstrument. Unless BarrCwer and Lender agree to other terms of
payment, these amounts will bear interest from the date of disoursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requasiing paymeni.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and povenants contained in this
Condominium Rider.

Borrower

/Ry -

Satsan S Burns Seal
1461354811
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Jam&S A Burns Seee!
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