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‘The propéwrty identified as: TPIN: 24-20-409-042-0000

Address:

Street: 12501 S MAYFIELD AVE

Street line 2:

City: ALSIP State: IL ZIP Code: 60803

lender Guaranteed Rate Affinity, LLC

Borrower; Katie A Schroeder and Matthew W Schroeder

Loan / Mortgage Amount: $283.500.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds o ;enord a residential
maortgage secured by this propertly and one or more additional praperties, and if applicable, a sirmianeously dated

HELOC.

USI
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This Instrument Prepared By:
Joy Oduist

1800 W. LARCHMONT AVE
CHICAGO ILLINQIS 60613

After Recording Return To:
Guaranteed Rate Affinity, LLC
ATTN: FINAL DOCS

1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613

Loan Number: 2399560455

— [Space Abova This Line For Recerding Datsl

MORTGAGE

MIN: 10139821500664026+ MERS Phone: 888-679-6377

DEFINITIONS

Words nsed in multiple sections of this documsitara defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROQPERTY aad trSections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document ace also provided in Section 17.

Parties

(A) "Borrower"is KATIE A SCHROEDER AND MATTHEW W SCHROEDER, WIFE AND
HUSBAND

currently residing at 9128 South Trumbull Avenue, Evergreen Park, {tinols 60805

Borrower is the mottgagor under this Security Instrument.
(B) "Lender"is GUARANTHEED RATE AFFINITY, LLC.

Lender is a DHAWARE LIMITED LIABILITY COMPANY organized and existing iiader the laws of
DELAWARE . Lendet's address is 1800 WEST LARCHMUOMNI AVE,
SUITE 201, CHICAGO, ILLINCIS 60613

The term "Lender” includes any successors and assigns of Lender.

(Cy "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
asanominee for Lender and Lender' s successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the faws of Delaware, and has an address and telephone number of P.0O. Box
2026, Flint, MI 48501-2026, tel. {888} 679-MERS.

fLLINQIS - Single Family - Fannie MaefFraddie Mac UNIFORM INSTRUMENT (MERS) *DncMag'u:
Farm 3014 (712021 '
Page 1 of 18



2315606414 Page: 3 of 21

UNOFFICIAL COPY

Documents

(D) 'Note"means the promissory note dated  June 1, 2023 , and signed by each Borrower
wha is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note 1o pay Lender TWO HUNDRED BIGHTY-THREE THOUSAND FIVE HUNDRED AND 00/100
Dollars (U.S. $ 283,500.00 ) plus interest,
Each Borrower who signed the Note has promtised to pay this debt in regufar momthly payments and to pay the debt
in full not later than July 1, 2053
(E} “"Ridexs" means all RIdEIS to this Security Instrument that are signed by Borrower. AH such Riders are
incorporates into and desmed to be a part of this Security Instrument. The following Riders are to be signed by
Barrower [ciiock box as applicable]:

[] Adusiac’e Date Rider ] Condominium Rider

[} 1-4 Family ioer [} Planned Unit Development Rider
[ Second Home Rider Other(s) [specify]:

Fixed Interest Rate Rider

{Fy "Security Instrament™ means this docuraent, which is dated June 1, 2023 , together
with. all Riders to this document.

Additionat Definitions

(G) "Applicable Law" means all controfling applicable fturial. state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of lawyas vl as all apphicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" mearzall dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assocition, homeowners association, or similar
organization,

(I} "Default” means: (i) the failure to pay any Periodic Payment or anty otoer 2nonnt secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, coveraat; obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate information, ot statement to Lender
provided by Borrower or any persons or endities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, ag d-grribed in Section
8; or {iv) any action or proceeding described in Section 12(e).

{§) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated - check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an acconnt. Such term
inchudes, but is not limited to, point-of-sale transfers, automated teller maching transactions, trangfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Elecironic Signature” as defined m the UETA or E-SIGN, as applicable.

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬁanagig
Form 3014 Q7/2021
Page 2 of 18
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(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items™ means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
{1ii) premivms for any and all insurance required by Lender uader Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Commusnity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Lear Cervicer™ means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, *visich is an entity that may service the Loan on behalf of the Loan Servicer,

{Py "Miscellaiconus Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party {other thar lnsurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
desiruction of, the Properwy. {ii) condemnation ot other taking of all or any part of the Property; (iif) conveyance in
lieu of condemnation; or ('v}) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means oy +syment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandi~g Periodic Payment.

{8) "Periodic Payment" means the rezularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3,

{T) "Property" means the property descrited biow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or dug Norrcwer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Proceduree Act {12 U.B.C. § 2601 ef seq.) and its implementing
reguiation, Regulation X (12 C.F.R. Part 1024), as they may b¢ anended from time to time, or any additional or
successor federal legislation ot regulation that governs the same subject ‘natter. When used in this Security Instrument,
"RESPA" refers to all tequitements and restrictions that would apptyio a "federally related mortgage loan"” even if
the Loan does not qualify as a "federally related mortgage loan" under RASP4,,

(W) "Successor in Interest of Borrower™ means any party that has taken 1itl fo the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Inscramant.

(X) "UETA" meansthe Uniform Electronic Transactions Act, or a similar act recogeizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Proper y.is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs thzsame subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all remewals, exiencwns, and
modifications of the Note, and (i) the performance of Borrower's covenants and agresments under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Wame of Recording Jurisdiction)
ILLINOIS - Single Famliy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3044 QF/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 24-29-409-042-0000

which currently has the address of 12501 § MAYFIELD AVE
[Street]
ALSIP , Minois 60803 ("Property Address");
[City] [Zip Code]
and Borrower relcazes and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH «il the improvements now or subsequently erected on the property, including replacements
and additions to the improverents on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, miineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the frie tuing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds-ounly legal title to the interests granted by Borrower in this Security
Instrament, bat, if necessary to comply with law or enstom, MERS {as nominee for Lender and Lender's successots
and assigns} has the right: to exercise any ol al! of those interests, mcluding, but not fimited to, the right to foreclose
and sell the Property; and to take any action re¢uirec of Lender including, but not limited to, releasing and canceling
thie Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed m this Security Instrument in fee simple or lawfully has the right to vse and
occupy the Property under a leasehoid estate; (ii) Borrower has ibw rizht to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propér?y 15 unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owr.ciship interests of record. Borrower warrants
generally the fitle to the Property and covenants and agrees to defend the (tle 1o the Property against all claims and
demands, subject to any encumbtances and ownership inferests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national 432 vith limited variations and
non-uniform covenants that reflect specific Tilinois state requirements to constitate a unilarm security instrument
covering reaj property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

I.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charger. Durrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges Gve under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
paynients due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b} money order; (¢} certificd check, bank check, treasurer's check, or cashier's check, provided

ILLINGIS - Single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
Form 3014 OFf2024
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now ot in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply ot hold in suspense
Pattial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or'\o apply any Partial Payments at the time such payments are accepted, and alsc is not obligated to pay
interest ou st unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pepidic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower docs uo make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance witia uie Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the fotal amotut Gue under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without walver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

(b} Order of Application of Partii Payments and Periodic Payments. Except as otherwise deseribed in this
Section 2, if Lender applies a payment, “uch nayment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outetanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Es~rrwitems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appitd to late charges and to any amotuts then due under this Security
Ingtrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fitiye Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouat 0t sne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payriwit ‘nay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Yoluntary Prepayments. Voluntary prepayments will be applied as duscribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, inmuauce proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, o change the amount, of the
Periodic Payments,

3. Funds for Escrow ltems.

(2} Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrcwer :omst pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, 2 sum of meae; tc provide for
payment of amounts due for alt Escrow Items (the "Funds"). The amount of the Funds required to be peii 2ach month
may change during the term of the Loan. Borrower must promptly futnish to Lender all notices or invoices ot amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. [n the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Singls Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) CocMagic
Farm 3014 Q72021 w 2
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender may exetcise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow lems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect 2nd hotd Funds in an emount up to, but not in excess of, the maximum amount a lender can require under
RESPA, Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Fruds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
ot entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lende: wiit apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Durlower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii)
verifying the Escrow "ens, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uiiecs Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will'ng( be reguired to pay Borrower any interest or earmings on the Funds. Lender will give
to Borrower, without charge, an sonnal accounting of the Funds as required by RESPA.

{d) Saurplus; Shortage and Zeliciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will aceount to FRorzower for such surplus. If Borrower' s Periodic Payment is delinquent by
maore than 30 days, Lender may retain tae surniug in the eserow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held il ecrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary ko make up the shortage or dificiency in accordance with RESPA

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens, Borrower must pay (a) all taxcs; acsessments, charges, fines, and impositions aitributable
to the Property which have priority or may atiain priority wver this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and {¢} Community Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay thern in the inzarer provided in Section 3.

Borrower musé promptly discharge any lien that has priority or rizy attain priotity over this Security lustrument
unless Borrower: {az} agrees in writing to the payment of the obligation {ecursd by the lien in a manner acceptable
to Lender, but only so long as Borrower s performing under such agreerneni: {oh) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lencer Jdrtermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending.-ut enly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agresment safisfactory o Lender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). H Lender detecminez-#hat any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrunen! and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ‘uenafying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ore o more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvemenis now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
cther hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires msurance.
Borrower nust maintain the types of insurance Lender requires in the ameounts (including deductible kevels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINGIS - Single Family - Fannis MaefFreddis Mac UNIFORM INSTRUMENT (MERS) #DocMagic
Form 3014 07/2021
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of the Loan, and may exceed any mininwm coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's ripht to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower' s expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Berrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously i offect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuraucs coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any sacunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurzacs under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These arants will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notics frrin Lender to Borrower requesting payment.

(¢©) Imsurance Policies’ Al insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lendet' s right to aisapprave such policies; (i} must include a standard mortgage clause; and (iif) must name
Lender as mortgagee andfor as an ad4itional koss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Bottowes will promptly give to Lender proof of paid premiums and renewal notices.
If Botrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include'a candard mottgage clanse and must name Lender as mortgagee andfor
as an additional loss payes.

(d) Proof of Loss; Application of Proceed;. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Leader may make proc! of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair 1o e aconomically feasibie and determines that Lender's
security will not be [essened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbursz from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any/iestrictions appilicable to Lender. Drring the
subsequent repair and restoration period, Lender will have the right to hol f such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been comptated to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons 1=paizing the Property, including, but
not Timited o, ficensing, bond, and insurance requirements) provided that such laspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeni.or in a series of progress
payments as the work is completed, depending on the size of the repair or restorativa, the-terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dichureements directly to
Borrowet, to the person repairing or restoring the Property, or payable jointly to both. Lender vl aot be required
to pay Borrower any interest or earnings on such insurance proceads unless Lender and Borrower agiec in writing or
Applicable Law requires otherwise. Fees for pnblic adjusters, or other third parties, retained by Borvorien will not
be paid cut of the msurance proceeds and will be the soie obligation of Borrower,

If Lendet deems the restoration or repait bot to be economically feasible or Lender' s security would be Jessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the exeess, if any, paid to Borrower. Such msurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINCES - Singla Family - Fannie Mee/Freddie Mac UNFORM INSTRUMENT {MERS) 'liocMagit

Form 3014 07/2¢21
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(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any avatlable insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts mepaid vader the Note and this Security Insttument, and (ii) any
othet of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under ali
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or setties a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the nead to include Borrower as an additional loss payee. Lender may use the insurance
proceeds sither to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
or this Secviity Instrument, whether or not then due.

6. “Ovcapancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
6 days after tb cxecution of this Security Instrument and must continue to cocupy the Property as Borrower's
principal residence Jus at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not oe-ursensonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control,

7. Preservation, Maiutenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property Gorrower must maintain the Property in order to prevent the Property from
deterioratmg or decreasing in value due o its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasivle, Horrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are opid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaiin g or restoring the Property only if Lender has releasad proceeds
for such purposes. Lender may disburse proceads for (ae repairs and restoration in a single payment or in 2 series of
progress payments as the wark is completed, depending v ine size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lueh, Lender may make such disbursements divectly to
Borrower, to the person repairing or restoring the Property, ot payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Fraperty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable eniries upon and inspections of the ['roperty. If Lender has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lendey will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Lean Application. Borrower will be in Default if, during she Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's Iniowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or faticd te-provide Lender with
material information) in connection with the Loan, inclading, but not fimited to, overstating Bozcower's income or
assets, understating or failing to provide docomentation of Borrower's debt oblipations rid ushilities, and
misrepresenting Borrower’ s occupancy or intended occupancy of the Property as Borrower' s principal vesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunvers.

(a} Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreements confained
in this Security Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforee laws or regulations); or (ifi) Lender reasonably believes that Borrower has sbandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and’or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to: (I) paying any sums
secured by a lien that bas priority or may attain priority over this Security Instrument; (i) appearing in court; and
(1) paying: (A} reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
incleding its secured position m a bankruptey proceeding, Securing the Property inchudes, but is not limited io,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding wp doors and windows, draining water from pipes, elimmating building or other code violations or
dangerous conditions, and having utilities turned on or off. Althongh Lender may take action imder this Section 9,

Lender is not required to de so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or alf aciions authorized under this Section 9.

(b) A~viding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclozure andfor mitigate Lender’ s potential 1osses, but is not obligated to do so untess required by Applicable
Law. Lender'm=y take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limiteaio, obtaining credit reports, title reports, title insurance, property valuations, subordination
apreements, and thive-pacty approvals. Borrower anthorizes and consents to these actions. Any costs associated with
such loss mitigation aciiviie: may be paid by Lender and recovered from Borrower as described below in Section 9{c),
unless prohibited by Applicatie Law.

(c) Additional Amwunts Secared. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured Ly this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement ana wil"Ge payable, with such interest, upon nofice from Lender to Borrower
Tequesting payment.

(d) Leasehold Terms. If this Securit’ Tnstrument is on a leasehold, Borrower will comply with all the
provisions of the tease. Borrower will not surrind.rige leasehold estate and interests conveyed or terminate o canced
the ground lease. Borrower will not, without the ex press written consent of Lender, alter or amend the ground iease,
If Borrower acquires fee title 1o the Property, the leas:hold and the fee title will not merge unless Lender agrees to
the merger in writing,

10, Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Appliceble Law, in the event the Property is leased to,
used by, or occupied by a third party (" Tenant™), Borrower is uncouditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower anlsorizes Lender to collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender, However, Borrower will riceivs the Rents until (i) Lender has given
Botrrower notice of Defanlt pursnant 1o Section 26, and (i} Lender has given rotics to the Tenant that the Ronts are
to be paid to Lender, This Section 10 constitates an absolute assignment and nol an snsigaraent for additional security
only.

() Notice of Default. To the extent permitted by Applicable Law, if Lender sives notice of Defsult to
Borrower: (i) all Rents received by Borrower must be held by Borrower ag trustee for the ben2%t of Lender only, to
be applied to the sums secured by the Security {ustrument; (i) ELender will be entitled to collect ard receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unprid 19 Lender upon
Lendet's written demand to the Tenant; {iv) Borrower will ensure that each Tenant pays atl Renfs dre 10 Lender and
will take whatever action #s necessary to coflect such Rents if not paid to Lender; (v) unless Applicable L& nrovides
otherwise, all Rents collected by Lender wilt be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges an the Property, and then ic any other sums secured by this Securify Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitfed
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to have a receiver appointed to take passession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as secarity.

{(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of talung control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar depogits.

(e} Ne Other Assignment of Rents. Borrower represents, warrants, covenants, and aprees that Borrower has
not signed any prior assignment of the Rents, will not make any further asgignment of the Rents, and has not
performed, and will not perfornt, any act that could prevent Lender from exercising its rights under this Security
Instrament.

{f) Cuntrol and Maintenance of the Property. Unless reguired by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befare or
after giving notize of Default to Borrower. However, Lendet, or a receiver appointed under Applicable Law, may
do so at any timewlen Borrower iz in Default, subject to Applicable Law.,

(g) Additivnsi Teovisions. Any application of the Rents will not cure or waive any Default or invalidate any
cther right or remedy of letider. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termingts when all the sums secuted by this Security Instrument are paid in fuil,

11. Mortgage Insurance,

{a) Payment of Preminms; Substicution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiwms required to maintain the
Mortgage Insurance in effect. If Borrower was - ennired to make separately designated payments toward the premivms
for Mortgage Insurance, and {i} the Mortgaga hiirance coverage raquired by Lender ceases for any reason o be
available from the mortgage insurer that previous y provided such insurance, or (ify Lender determines in ifs sole
discretion that such mortgage insurer is no longer eligible o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to olcain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially equivaizat fo the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected oy Lender,

If substantially equivalent Mortgage Insurance coverage is notavariable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher. ine ipsurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in leu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fuli, zu3 Lender will not be required to pay
Borrower any interest or earnings on such foss reserve,

Lender will no longsr require loss reserve payments if Mortgage Insurance covizage (In the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes Gvailable, is obtained, and
Lender requires separately designated payments toward the preminms for Mortgage Ingiuwancss:

I Lender required Mortgage Insurance as a condition of making the Loan and Borrower we; raquired to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower will pa; the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; zaiil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreenoent between Borrowsy wwi Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b} Morigage Insurance Agreements. Mortgage Insurance reinburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on afl such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may reguire the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums},

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, ot any affifiate of any
of the foregoing, may receive (directly or indireetly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’ s risk,
or reducing fosses. Any such agresments will not: (i) affect the amounts that Borrower has agreed to pay for Mottgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mottgage Insurance; (it}
entitle Borrower to any refund; or (iv) affact the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (121U.8.C. § 4901 ef seq.), as it may be amended from time fo time,
or any additiunal or successor federal legislation or regulation that governs the same subject matter ("HPA™). These
rights uneer iie HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insorsace, to have the Mortgage Insurance terminated avtomatically, and/or to receive a refund of any
Mortgage Insutazics premiums that were unearned at the time of such cancellation or termination.

12, Assignmeusand Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of sizcellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to'L¢nder and agrees that such amounts will be paid to Lender.

(b} Application of Miscelloneous Proceeds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will be enriiod to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lerncer' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such MisceHaneous Proceeds until Lender has had
an opportunity to inspect the Property fo eis.e the work has been compieted to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility roouirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance required :nts) provided that such inspection nust be undertaken promptly.
Lender may pay for the repairs and restoration in a sing'e disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restarution, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, o the person
tepaiting or restoring the Property, or payable jointly to both ‘Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanect: Proceeds, Lender will not be required to pay
Borrower any interest or eamnings on such Miscellaneous Proceeds. 1. Lender deems the restoration or repair nof to
be economically feasible or Lender's security would be lessened by sucll resioration or iepair, the Miscellansous
Proceeds will be applied to the sums securad by this Security Instrument, Wheibee or hot then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the o1&l that Partial Payments are applied
in Section 2(b).

(c) Application of Miscellaneons Proceeds upen Condemnation, Destructon, vr Loss in Value of the
Property, In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applisd to the sums secured by this Securtty Instrument, whether or not thea du.. with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (zach, a "Partizi Sovaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gicrii than the
amount of the sums secured by this Security Instrument inmediately before the Partial Devaluation, a percentage of
the Miscetlaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amownt of the Miscellaneous Proceeds that will be so applied is defermined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. «Any balance of the Miscellaneous Proceeds will be paid
to Botrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims, Lender is anthorized to coltect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) faiis to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence} offers to seftle a claim for damages. "Opposing
Pacty” means the thitd party that owes Borrower the Miseellaneous Proceeds or the party apainst whom Bottower has
a right of aclion in repard to the Miscellaneous Proceeds.

(&) "Procecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begits, whether civil or criminal, that, in Lender's judgment, could resuit in forfeiture of the Property
or other materiai-impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a et and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or preceeding to be disinissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lénder’s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning o Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest i #ae eroperty, which proceeds will be paid to Lender. All MisceHaneous Proceeds
that are not applied to restoration or regais of the Property will be applied in the order that Partial Payments are
applied in Section 2{b).

13. Borrower Not Released; Forbeirauce by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability inies this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument Lender will not be required to
commence proceedings against any Successor o Interest «f Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by Giie Sscurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowir. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance o1 xayments from thied persons, entities, or Successors
in Interest of Borrawer or in amounts less than the amount then duc. will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatorles; Successors and Asiigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, 7uv-Borrower who signs this Security
Instrument but does not sign the Note: (2) signs this Security Instrument to mortgage 7rant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} #i5:5 this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available home:wad exemptions; {c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fivm th2 Property to Lender;
{d} is not personally obligated to pay the sums due under the Note or this Security Instrum=nt; 1o {e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommedatiors with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withon! ~ii=cting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Dorrower's
obligations under this Security Instnement in writing, and is approved by Lender, will obtain alt of Borrower's rights,
cbligations, and benefits under this Security Instrument. Borrawer will not be released from Borrower' s obligations
and lability under this Security Iustrument unless Lender agrees to such release in writing,
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15. Loan Charges.

{#) Tax ané Floed Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) 2 one-time charge for flood
zone determination and certification services and subsequent charges each time remappings o similar changes occur
that reasonably might affect such detenmination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at eny time during the
Loat tetm, in conhection with any flood zone determinations,

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, inchuding: (i) reasonable attorneys' fees and costs; (1i) property inspection, valuation, mediation,
and loss raitigation fees; and {iii) other related fees.

(c) Pexwissibility of Fees. In regard to any other fees, the absence of express suthority in this Security
Instrument to' chai 7e a specific fee to Borrower should not be construed s a prohibition on the charging of such fee.
Lender may not <purye fees that are expressly prohibited by this Security Instrument or by Applicable Law,

() Savings Cizise. If Applicable Law sets maxinoum loan charges, and that law is finally interpreted so that
the interest or other loau snarges collected or to be collected in connection with the Loan exceed the permitted limits,
then (1} any such loan charge vvill be reduced by the amount necessary Lo reduee the charge to the permitted limit, and
(ii) any sums already collected frorm Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by rZducing the principal owed under the Note or by making a direct payment to
Borrower. If a refand reduces princtpal, Jlic reduction will be treated 25 2 partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refurd rade by direct payment to Borrower will constitute a waiver of any
right of action Borrowet inight have ariging oot +f such overcharge.

16. Notices; Borrower's Physical Address. All potices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law rriuires a different method, any written notice to Borrower
in connection with this Security Insttument will be deemed « have been given to Borrower when (i) mailed by first
clags mail, or (i) actually delivered to Borrower's Notice Addreas (2 defined in Section 16{c) below) if sent by means
othet than first class mail or Blectronic Communication (as defined in Section 16(b) below). Notice to any one
Bottower will constitute notice to all Borrowers unless Applicable Luw exnressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required und:r Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security 1rstzment.

(b} Electronic Netice to Borrower. Unless another delivery method is vaquirsd by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elec ronic Communication®} if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with [orrower's e-mail ot other
clectronic address ("Electronic Address™}; (idi) Lender provides Borrower with the option to »cucive notices by first
class mail or by other non-Electrenic Communication instead of by Electronic Communicatiow; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicaticn ia connection
with this Security Instrament will be deemed to have been given to Borrower when sent unless Lendel becomes aware
that such notice is not detivered. If Lender becomes aware that any notice sent by Electronic Communicatton is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrewer may withdraw the agreement to receive Electronic Comimunications from Lender at any
time by providing written notice to Lender of Borrower’s withdrawal of such agreement,

{¢) Borrower's Notice Address. The address to which Lender wilk send Borrower notice {"Notice Address™}
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Comirumication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promyptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Netices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's addreas stated i this Security Instrument urless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Ingtrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is alse required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. :

(e) Borvewer's Physical Address. In addition to the designated Notice Address, Borrower wiil provide Lender
with the adosces where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this airess changes.

17. Geverng Law; Severability; Rules of Construction. This Security Instrument 15 governed by federal
law and the law of {inState of lllinois. AH rights and obligaticos contained in this Security Instrumnent are subject
to any requirements aixd Jupitations of Applicable Law. If any provision of this Security Instrument or the Noie
conflicts with Applicable L'aw (i) such conflict will not affect other provisions of this Security Insirument or the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to coreyde with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties te agree by contract or it might be cilent, but such silence should not be construed as 2 prohibition against
agreementby contract, Any action requ.red under this Security Instrument to be made i accordance with Applicable
Law is to be made in accordance with the .Anrlicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) vrorJd=in the singular will mean and include the phural and vice versa;
(b) the word "may"” gives sole discretion without a1y obligation to take any action; (¢} any reference to "Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference amd 4o not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, o Jrovision,

18. Borrower's Copy. One Borrower will be given one ¢opy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Grorower, For purposes of this Section 19 only,
"Interest ini the Property” means any legal or beneficial interest in the Froperty, including, but not limited to, those
beneficial interests ransferred in a bond for deed, contract for deed, instal'men: sales contract, ot escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fuw.e date.

If alt or any part of the Property or any Interest in the Property is sold o: tiansferred (or if Borrower is not a
natural person and a beneficial inferest in Borrower is sold or transferred) without L cadar's prior written consent,
Lender may require immediate payment in foll of all sums secured by this Security Insirunent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The no foe will provids a
period of nof less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior *0.-07 upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument widhaut further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certam conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security [nstrument discontimued at
any tme up to the later of (a} five days before any foreclosure sale of the Property, or (b) such other period as

ILLINGIS - Single Famlly - Fannie Mag/Fraddie Mag UNIFORM INSTRUMENT (MERS) OocMadic
Form 3014 0772021 % DocMag
Page 14 of 18



2315606414 Page: 16 of 21

UNOFFICIAL COPY

Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower musst satisty all of the following conditions: (aa) pay Lender afl sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incutred in
enforcing this Seeurity Instrument or the Note, ingluding, but not limited to: (i) reasorable attorneys’ fees and costs;
{ii) property inspection and valuation fees; and (fii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security nstrument or the Note; and (dd) take such action as Lender may reasonably raquire
to assure that Lendet's interest in the Property and/or rights under this Security Instrument of the Note, and
Borrower's obligation to pay the sinis secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such remnstatement sums and expenses in ong or more ofthe following
forms, as s¢’crted by Lender: (aaa)cash; (bbb) money order; (coc) certified check, bank check, treasurer's check, or
cashier’s checle. provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrutsatality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inst'osaent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had Gccured,

21, Sale of Note. 1hc Mote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ore or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrurtcnt will convey to Lender's successors and assigns.

22. Loan Servicer. Lender nia; take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representasiive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and antherity to take any such action.

The Loan Servicer may change one o1 ture times doring the term of the Note. The Loan Servicer may ot may
not be the holder of the Note. The Loan Sexvicer basihe right and anthority to: {a) collect Periodic Payments and any
other amounts due under the Note and this Secwity Instrument; (b) perform any other mortgage loan servicing
obligations; and () exercise any rights under the Noiv, th's Security Instrurent, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wil state
the name and address of the new Loan Servicer, the addrcse /o, which payments should be made, and any other
information RESPA and other Applicable Law requite in connietion with a notice of transfer of servicing,

23, Notice of Grievance. Uniil Borrower or Lender has noafier) the other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonable ortod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, foin, or b joived to any judicial action {either as an
individual litigant or a member of a class) that {a} arises from the other par’y’= actions pursuant o this Security
Instrement or the Note, or (b) alleges that the other party has breached any provisen of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certair <ction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant o Section 26(a) and the notice of acceleration piven to Borrower pursuant o Seotion- 12 will be desmed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the
Property is focated that relate to health, safety, or environmental protection; {ii) *Hazardous Substances” iaclude (A)
those substances defined as toxic or hazardous substances, poltutants, or wastes by Environmental Law, and (B) the
foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (ifi) “Eavironmental Cleanup” includes any response action, remedial action, or repnoval action,
as defined i Environmental Law; and (iv) an " Environmental Condition" means a condition that can canse, contribuie
to, or otherwise trigger an Environmental Cleanup.
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(d) Restrictions on Use of Hazardous Substances. Borrower will not canse or permit the presence, use,
disposal, storage, of refease of any Hazardous Substences, or threaten to release any Hazardous Substances, on oz in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Envirentnental Law; {ii} creates an Environmental Condition; or (ii) due to the presence, use, or release of g
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, of storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but not limited to, hazerdous substances in consumer products),

{c) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: {1} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmera! Condition, including but not limited to, any spilling, leaking, discharge, celease, or theeat of refease
of any Hazarcons Substance; and (iii) any condition caused by the presence, use, or release of a Hazardoos Substance
that adversely aficets the value of the Property, If Borrower learns, or is notified by any povermmenta! or regulatory
authorify or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Jorrower will promptly take all necessary remedial actions in accordance witk Environmental
Law. Nothing in this Securit Instrument will create any obligation on Lender for an Environmental Cleanup.

28. Electronic Notesinad with Borrower's Electronic Slgnature. If the Note evidencing the debt for this
Loan ig electronic, Borrower ackrowledges and represents to Lender that Borrower; (a) expressly consented and
intended to sign the electronic Mete Using an Electronic Signature adopted by Borrower ("Borrower's Elecironic
Signature™) instead of signing a paper Mo with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the ¢lectronic Note using Borrower's Electronic Signafure; {¢) understood that by
signing the electronic Wote using Borrower s Eiecironic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its telme, «nd (d) signed the electronic Note with Borrower's Elecironic
Signature with the intent and understanding that o7 doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Levider further covenant and agree as follows:

28, Acceleration; Remedies,

{a} Notice of Default. Lender will give a notice of Defavli ‘o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sen.when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in iddit'on to any other information required
by Applicable Law: (i} the Default; (ii) the action required to cure the Defauit; £:40) 3 date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Pancover, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding an'i sale of the Property; {v)
Borrower' s right to reinsiate after acceleration; and (vi) Borrower's right to deny in the torectszure proceeding the
existence of a Default ot to assert any other defense of Borrower to acceleration and foreclosure

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dure specified in the
notice, Lender may require immediate payment in full of afl sums secured by this Security Iostrumen? wiihout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlec-in collect all
expenses incwrred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) veasonzble
attorneys’ fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/er rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instroment, but only if the fee is patd to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

18. Placement of Collateral Protection Ensurance. Unfess Borrower provides Lender with evidence ef the
msurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense 0 protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protact Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lendet with evidence that Borrower has obtained insurance as required by Borrower's and
Lendet's apreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that isueanse, including interest and any other charges Lender may impose in connection with the placement of the
insurance, il the effective date of the cancellation or expiration of the insurance. The costs of the msurance may
be added to Borrover's total ontstanding balance or obligation. The costs of the insurance may be more than the cost
of imsurance Boirovcr may be able to obtain on its owm,

BY SIGNING BELZ%. Borrower accepts and agrees to the terms and covenants contzined in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

R T R

¥ # . ) a.? #

‘_>~{_ 3 L & } o p * . e o ”[{ et
Katia A Schroede -Borrowi= Matthew W Schroeder -Borrower
Witness \.-Vl-t;e*:
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[Space Bealow This Line For Acknowleggmant]

Stateof  ILLINOIS )
}ass.

County of _Cook

e Nl Ossee

(here give name of officer and his official title)

certify that

Katie A Schroeder AND Matthew W Schroeder

{name of grant;:r, and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me io'oe the same person whose name is {of are) dubscribed to the foregoing instrument,

appeared beforeme this day in percop and acknowledged that he (she igned and delivered the instrument
a8 his (her cc and voluniary poiy for the uses and purposes 1 forth
Dated: June 1, 2023

{Signanire ol‘?fﬁcer)

OFFICIM, SEAL
MARY E SULLIVAN

NOTARY PUBLIC, STATE OF ILLINCHS
My Commission Expaes 53/27

{Seal)

gmator ars Skarford, NMLSR | 10?23?2

oan inator Organization: Guaranteed Rate Affinity, LLC, NMLSR 1D 1598647
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Loan Number: 23985680455
Date: June 1, 2023

Property Address: 12501 S MAYFIELD AVE
ALSIP, ILLINOIS 60803

EXHIBIT "A"

LEGAL DESCRIPTION

Situated In the County of Cnuk, State of lllingls, to wit;

Lot 89 in Chippewa _Ridge Subdivision, being a subdivisich of part of the West 1/2 of the Southeast 1/4 of
Section 29, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook County, Illincis.

APN. #:24-29-409-042-0000

x DocMagic
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MIN: 101388218006640264 Loan Number: 2398560455

FIXED INTEREST RATE RIDER

Date: June 1, 2023
Lender: GUARANTEED RATE AFRNITY, LLC.
Borrower(s): Katie A Schroeder, Matthew W Schrosder

TH!S FIXED INTEREST RATE RIDER is made this  1st  dayof June, 2023
and i7 mcorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security [nstrument") of the same date given by the undersigned (the
"Borrower’ ) 3 secure repayment of the Borrower's fixed rate promissory note (the "Note”) in favor of
GUARANTERO RATE AFFINITY, LLC,
(the "Lender"). s Security Instrument encumbers the property more specifically described in the Security
Instrument and locaiud a4

12501 S MAYFIELD AVE, ALSIP, ILLINOIS 80803
[Property Address)

ADDITIONAL COVENANTS, 1)) addition to the covenants and agreements made in the Security
Instrement, Borrower and Lendexforther covenant and apree as follows;

A. Definition ( D ) "Note” of ‘be Security Instrument is hereby deleted and the following
provisien is substituted in its place in the Security Instrument:

( P ) "Note" means the promissory note dated Jura 1, 2023 , and signed by each
Borrower who is Tegally obligated for the debt under th.t promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, of (ii) electrypic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appitcalle. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO WUNDRED EIGHTY-THREE THQUSAND

FIVE HUNDRED AND 00/100 Dollars {(U.8. $.263,500.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in/reguiar monthly payments and to pay
the debt in full not later than  July 1, 2053 avthe rate of 6.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveaapis contained in this Fixed
Interest Rate Rider,

7 .

o . T e T A e # -
St q.w%ﬁ-:“m‘"i'lf’f /‘;*;‘ %fwz— L
matrower Katie A Schroeder Datz™ "~ Botrower Matthew W Schroeder Tate
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